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Llenb AOKyMeHTa:
KntoueBol MHGOPMaLMOHHBIN JokyMeHT (KU[). He sBnseTcs peknamHbiM MaTepuanoM. NHdbopMauusi npueeeHa Ansi MOHWMaHUs CyLLECTBEHHbIX XapaKTepUCTUK
1 pUCKOB (DMHAHCOBOrO NPOAYKTa, a Takxe Anst yA06CTBa ero CpaBHEHWUS C APYrMU UHAHCOBLIMU MPOAYKTaMu

Mpoaykr:

OpHoaHeBHble (hblOYEPCHbIE KOHTPaKTbl C aBTOMPOJIOHrauMei Ha KypC MHOCTPAHHOW BanioTbl K POCCMMCKOMY py6nto — OnHOAHEBHble
(btoyepcHble KOHTPaKTbl C aBTOMPOJIOHraUMein Ha Kypc UHOCTPaHHOW BatoTbl K POCCUMCKOMY pybnto — MockoBckas bupxa | PbiHkM (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Ony6nukosaHo: 18 anpens 2025 r.

BHumaHmue! I [poayKT He SB/ISeTCs MPOCTLIM M MOXET ObiTb C/IOKHbIM /15 [TOHUMAHMS.
II. lpenyripexxaeHns.
1. Bbl MOXETE MIOTEPATH BO/ILIUE, HYEM BIIOXM/IN
2. CpeAcTBa He 3acTPaxoBaHsl (He rapaHTUpoBarbl) rocyAapCcTBoM.

MpoaykT (Bua, Aoxon, NnopsAoOK ero pacyera)

Bua: OaHoaHeBHble (hbloYepCHbIE KOHTPaKTbl C aBTOMPOJIOHraLMel Ha Kypc MHOCTPaHHOM BantoTbl K poccuickoMy pybnio (aanee — BeccpouHble dbtoyepchl Ha
Ba/lOTHbIE Mapbl) SBASIOTCA NPOM3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM B COOTBETCTBMM C PefepanbHbiM 3aKoHOM OT 22.04.1996 N 39-@3 (pea. ot 31.07.2020)
«O pbIHKE LeHHbIX bymar».

XapaKTepucTnku 6eccpoyHbIX (hbroUEpPCHBIX KOHTPAKTOB Ha BaJIlOTHbIE Napbl:

PacuéTHble oaHOAHEBHble (hbloYepCHble KOHTPaKTbl C aBTOMPOJIOHraUMel Ha BanloTHble Napbl (Aanee - KOHTPaKTbl) MpeAcTaBnsioT co6oM MpOM3BOAHbIE
(PMHAHCOBbIE MHCTPYMEHTbI, 6a3UCHBIM aKTUBOM KOTOPbIX SBASIOTCS KypCbl MHOCTPaHHbIX BasloT K pybiio:

«  [Ons dbloyepca USDRUBF: gonnap CLUA — poccuiickuin py6iib

«  [Ons dblovepca EURRUBF: eBpo — poccuiickuii py6nb

«  [Ons dblovepca CNYRUBF: knTalckuii loaHb — pOCCUCKMIA py6iib

CreunduKaLmy KOHTPaKTOB MpeacTaBneHbl Ha calite (VHCTPYMEHTbI [EHEeXHOro pblHka — MockoBckas bupka | PbiHkn (moex.com)). B cneumdukaumm (cnucke
NapaMeTpoB) YKasaHbl KOA KOHTPaKTa, eAuHMLA M3MEPEHWUSI PAaCYETHOM LieHbl, MUHUMASbHBIN LWar LeHbl, CTOMMOCTb MMHUMAMLHOMO LWara LEeHbl, SIOT KOHTPaKTa,
NOPSiAOK Pacyéra, HauYWUCIEHUS M CMUCAHWS BapWaLMOHHOM Mapu, MOPSAOK MCMOSIHEHUS KOHTpakTa. HOMWHanbHbIM 06bEM KOHTpaKTa MpeacTaBnsieT coboi
NpOM3BEAEHNE PacHETHOM LieHbl KOHTPaKTa Ha YacTHOE OT Ae/ieHnsi CTOMMOCTM Luara LeHbl Ha MUHWMMAIbHBIV LWAr LiEHb, YKa3aHHbIE B creumbuKaumm.

B MOMEHT BbICTABMEHUS 3asIBKU MO KOHTPAKTY Y Y4aCTHUKOB CAENKU GIOKMPYETCS YacTb UM MPOLEHT OT HOMMHANbHOM CTOMMOCTU KOHTpaKTa — rapaHTuiiHoe
obecneyeHne (panee — l0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep FO W MNOpsSAOK €ro pacyeTa OnpeaensieTcs KIMPUHIoBOM
opraHusauueil — LeHTpanbHbIM KOHTPareHToM — HauuoHanbHbIM KnupuHroBbiM LIEHTPOM B COOTBETCTBMM C lMpaBunamu KnupuHra He6aHKOBCKOW KpeauTHOM
OpraH13aumu-LeHTPanbHOro KOHTpareHTa «HauuoHanbHbii KnupuHroebii LieHTp» (AKunoHepHoe obLectBo). YacTb IV. MpaBuna KAMpUHra Ha CPOYHOM pbiHKE U1
MpuHumnamm pacyeta FO Ha CpoyHoMm pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). 2 pa3a B AeHb MO OKOHYaHWU AHEBHON W BeuepHei
K/IMPUHIOBON Ceccun onpefensieTcs pacyeTHas LeHa dbtodepca v Npubbiib MK YOLITOK MO MO3ULMM — UHBIMK CNOBaMW, HAUYUCNISIETCS BapyaLMOHHas Mapa.
Pasmep BHeCeHHbIX AEHEXHbIX CPeACTB AO/KEH MOAAEPXMBATLCS Ha MUHUMANbLHOM YPOBHE, COOTBETCTBYIOLEMY pa3Mepy [O. PacyeTHasi LieHa KOHTpaKkTa paBHa
pacyeTHOM LieHe 6asnCHOro aKkTWBa, YKasaHHOrO B CrMMCKe mapaMeTpoB. LleHa 6a3vicHoro akTvea, NpUBEAEHHAs K pa3MepHOCTM KOHTpaKTa, Orpeaensercs no
MTOTaM KJIMPUHIOBbLIX CECCUi B COOTBETCTBUM C MeToamkoi onpegeneHus HKO HKL, (AO) puck-napamMeTpoB CpoyHoro pbiHka MAO MockoBckasi bupxa Ha
OCHOBaHWM KYPCOB COOTBETCTBYIOLUMX MHOCTPaHHbIX BanoT K POCCUMIACKOMY py6nto, onpeaensieMbix Ha BanoTHoM pbiHke MAO MockoBckasi Bupxa. B cnyuvae
OTCYTCTBUS TOProB 6a3nCcHbIM akTMBOM Ha BantoTHoM pbiHke MAO MockoBckasi Bupxa PacyeTHas LieHa KOHTpakTa paBHa nocneaHeMy ony6nvMkoBaHHOMY BaHkoM
Poccuu Kypcy COOTBETCTBYHOLLEW MHOCTPAHHOW BanioTbl K POCCUICKOMY py6ito.

PaaMep BHECEHHbIX AEHEXHbIX CPEACTB AO/DKEH MOAAEPXMBATLCA Ha MUHUMANbHOM YPOBHE, COOTBETCTBYlOWEM pa3Mepy 0. (DUHaHCOBbI pe3ynbTaT oT
yAepXaHusi Mo3WLMKU MO KOHTPAKTYy MOXHO MOYYMUTb MyTEM COBEPLUEHWUS NPOTUBOMONOXHOM (OCETHOM) CAENKM C 3TUM e KOHTPAKTOM. 3aKpbiTUe No3vuuu no
KOHTPaKTy BO3MOXHO B JI060/ TOProBbiii AeHb. TakuM 06pa3oM, MoKynaTesb (bloYepCHOr0 KOHTPaKTa OTKPBIBAET MO3WLIMIO MOKYMKOW dbloyepca, a 3akpbiBaeT
NO3ULMIO CAENKOW MPOAaXu 3TOro e KOHTpakTa. poAaBeL OTKPbIBAET MO3vLMIO MyTeM nmpofax dbioyepca, M 3aKpblBaeT MO3WLMIO MOKYMKOW 3TOro Xe
btoyepca. 06wt UHAHCOBbLIN pe3y/bTaT NoKynaTesns/npogasla paBeH CyMMapHOW BapyalMOHHOW Mape 3a BeCb Nepuoz YAepXaHWsi OTKPLITOM Mo3uumun no
KOHTPAKTY.

[ns Toro, yTobbl LieHa 6eccpoyHOro dbioyepca Ha Ba/oTy COOTBETCTBOBaNA LieHe 6a3MCHOro akTuBa, MpY pacyeTe BapuUaLMOHHOM Mapxu B BEYEPHUN KIMPUHT
YUMTBIBAETCS CTaBKa 3a OTK/IOHEHME LieHbl KOHTpakTa OT LieHbl 6a30Boro akTuBa (SwapRate), pacyeT koTopoi MmpeAcTaBnieH B cneuudukaumm U Ha CTpaHuue
KOHTPakToB OIHO/IHEBHbIe (hbloYePCHbIE KOHTPAKTbl C aBTOMPOJIOHraLMeil Ha KypC MHOCTPaHHOW BaltoTbl K POCCUIACKOMY pybnio — MockoBckasi bupxa | PbiHKu
(moex.com). Ecnu 3HayeHue SwapRate 6onblie 0, TO NMpU pacyeTe BapuaLMOHHOW MapXu B BEYEPHUN KIIMPUHT AepxaTesb AZMHHOW MO3WUMU yniauvBaeT
Be/MUMHY SwapRate, YMHOXEHHYIO Ha JI0T, @ JepxaTe/lb KOPOTKOW Mo3uuuu ee nony4aet. Ecnm 3HaveHe SwapRate MeHblue 0, TO Npu pacyeTe BapyaLMOHHOW
MapXu B BEUEPHWIA KIIUPUHT iepxaTeslb [/IMHHOW NO3ULMK MosyyaeT BenmumHy SwapRate, YMHOXEHHYI0 Ha /10T, @ AepXXaTeNlb KOPOTKOM MO3ULMK NaTuT.

CpokoM [eiicTBUSI 6eCCpoYHOro dblouepca SBNSIETCS NEpUos BPEMEHU C MOMEHTA 3aK/IIOUEHWs! KOHTpaKTa A0 6nvkaiiliell BeYepHel KIMPUHTOBOW ceccuu, B
KOTOpYIO OH @BTOMAaTM4eCKu MPOJIOHTUPYeTCS A0 BeYepHel KIMPUHIOBOM Ceccuy Credyiolero pacyeTHoro AHs. Creuudukauueii KOHTpakTa npeaycMoTpeHa
BO3MOXHOCTb MOJAuy MOPYYEHUs Ha WUCMOSIHEHUE KOHTPAKTOB B COOTBETCTBYIOWME KBapTasibHble (blOUEpPChbl HAa BaloTy B CPOKM, YKa3aHHble Ha CTpaHuLe
KOHTPakToB OIHO/IHEBHbIe (hbloYePCHbIE KOHTPAKTbl C aBTOMPOJIOHraLMeil Ha KypC MHOCTPaHHOW BaitoTbl K POCCUIACKOMY pybnio — MockoBckasi bupxa | PbiHKu
(moex.com). B cnyyae nogauu nopyyeHus 06 UCMOHEHUW KOHTPAKTa, @ Takoke B C/ly4ae UCMONHEHUs! KNMPUHIOBbIM LIEHTPOM KOHTPaKTa B OTHOLIEHWUW CTOPOHbI,
He HampaBMBLUEH NMOpy4YeHWe, CPOKOM AEUCTBUSI KOHTpaKTa sIBASIETCS MEepUoj BPEMEHM C MOMEHTA 3aK/OYeHUsl KOHTpaKTa A0 MOMEHTa OKOHYaHWsi BeuyepHeit
K/IMPUHIOBOW CECCMM [HA UCMONHeHUs. KOHTpaKTbl MOryT 6biTb MCMOJIHEHbI KJIMPUHIOBbIM LEHTPOM B OTHOLUEHWM CTOPOHbI, He noaaBaBLUEl
Nopy4YeHne Ha UCMOJIHEHME KOHTPAKTa B COOTBETCTBMM C lpaBuiaMmu KIMPUHra Ha CPOYHOM pbIHKE B ONpPEAEsIEHHbIE HU, ONY6/IMKOBaHHbIE Ha
cTpaHuue OnHoHeBHble dbloYepCHble KOHTPaKTbl C aBTOMPOJIOHraLUmeil Ha Kypc MHOCTPAHHOW BastoThl K POCCMiickoMy pybnto — MockoBckas Bupxa | PbiHKu
(moex.com), €CnU KOMMYECTBO MOPYYEHWUW HA WUCMOSHEHWE ASIMHHBLIX WM KOPOTKMX MO3ULMIA He paBHO. M0 WTOraM MCMOSHEHME KOHTpaKTa Mo3vuusi B HEM
3aKpbIBAETCA M OTKPbIBAETCS MO3UUMS B COOTBETCTBYIOLIEM KBapTasbHOM (blodepce TOM e HampaBneHHOCTU. [pu UCMONMHEHWWM NOpyYeHUs B3UMaeTcs
K/IMPUHrOBasi KOMUCCUS, paBHasi 1% OT HOMWHabHOW CTOMMOCTM KaXAOro WCMOMHEHHOTO KOHTpakTa. Cneuudukaumen KOHTpakTa Takke MpeaycMOTpeH
EavHoBpeMeHHbI Nnatex B pa3mepe 3% OT HOMWUHAJLHOW CTOMMOCTU KOHTpaKTa, KOTOpbIM YN/iauMBaeTCsi CTOPOHOI, MOAABLUEN MOpy4YeHue Ha UCMOJIHEHVE, B
NoNb3y CTOPOHbI, Yb1 NO3ULMM 6bINK UCNIONHEHBI 6E3 MoAAUYN NOPYHEHUS.

MpoaykT npeaHa3HayeH ANA BCeX TUMNOB WHBECTOPOB, HO Ba)XXHO OTMETUTb, YTO TOProBJ/ii MPOM3BOAHBbIMM CbVIHaHCOBbIMVI WHCTPYMEHTaMMu
nogxoauUT He BCEM MHBECTOpPaM, TaK KaK conpsi)keHa C HaJiMuMeM puckKa d)VIHaHCOBbIX noTepb OT BJIOXKEHUN CpeAcTB. PblouepCbl ABAAIOTCA
WHCTPYMEHTOM, KOTOprﬁ TOPryeTrca «C nJjiedomM>», 4TO noapasyMeBaeT, UTO MOKynass KOHTPAKT, MHBECTOP MJIaTUT TOJIbKO 4aCTb CTOMMOCTU
KOHTPAaKTa, a Heé BCHO CYMMY LI€JIMKOM, HO LleHOBble konebaHus MOryT nNpuMBecCcTU K notepsim, npesbillalOlMM CyMMY CpeacCTB YMJla4€HHbIX 3a
OTKpbITHE NO3UUUKU. Takum 06pa30M, TOProesis Npou3BoAHbIMU dJMHaHCOBbIMM WHCTPYMEHTaMMy, 'rpe6ye1' OT MHBeCTOpa KBathbMKauVWI, 3HaHuA
NnpoAayKTa, onbiTa coBeplueHus caesiok c q)bloqepcamu W ApyruMu npoayKktamMm C KpeauTHbIM «MJjiedomM>, yCTOﬁHMBOﬁM PUCKY U TOTOBHOCTHU
HecTtun y6bITKM cBepx BJIOYX€HHOM CYMMbI.
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Pucku

4 T re—

Hu3kmii ypoBeHs pucka BbICOKMI YpOBEHb pUcKa
Yposens pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CDOKA YAEDIKaHNS OTKDBITOU O3MLMMN.
TakxKe CyLecTBYET psa CTPATEMMI C OTPaHNYEHHbIM PUCKOM. TEM HE MEHEE, CYLYECTBYET PUCK
TOro, YT0 UHBECTOP GYAET BbIHYKAEH 3aKPbITb O3NLMIO CO 3HAYUTETILHBIMU TOTEPSMH.

»  CyMMapHbI MokasaTeslb puUcka MOKa3blBAET HACKO/bKO Bbllle BEPOSTHOCTb MOTEPb MO AAHHOMY MPOAYKTY M3-3a PbIHOYHbIX KonebaHui No CpaBHEHMIO C
ApyruMn npopykTamu. Mo Hallei OLeHKe, PUCKOBAHHOCTb (bIOYEPCOB Ha BalOTHblE NMapbl OLEHUBAETCS Ha 7 M3 7 6annoB, YTO COOTBETCTBYET MaKCMMasibHOMY
pUCKy.

* B HekoTOpbIX Crlyyasix BBUAY HEGNAronpusTHbIX PbIHOYHbIX KONebaHWii MHBECTOPY NPUAETCS BHECTU JOMOSHUTENbHbIE AEHEXHbIE CPEACTBA A1 KOMMNEHCaLmMm
y6bITKOB MO (hblOYEPCHON MO3vuMM. O6LWMIA Y6bITOK, KOTOPbIii MHBECTOP MOHECET B pe3y/ibTaTe, MOXET 3HAaYUTEsSIbHO NMPEeBbICUTb BJIOYKEHHYHO
CyMMy.

*  CpoYHbIl pbIHOK ObecrneynBaeT TOprM (UHAHCOBBIM MHCTPYMEHTOM, HO HW MockoBckas Bupxa, HW MapKeT-MeliKepbl He rapaHTVpYKT NpUCYTCTBUE
JIMKBUAHOCTW Ha MHCTPYMeHTe B /11060 MOMEHT BpeMeHW. MMaBHbIM 06pasoM, JIMKBUAHOCTb 3aBUCUT OT HalMuMsi Cnpoca U NpeAnoXeHUs Ha pbiHke. Bbicokas
TOproBasi akTMBHOCTb, HabnopaeMasl B onpeaeneHHbI MOMEHT BpEMEHW, HE rapaHTUPYeT ee Hanuuue B Nto6oii APYro MOMEHT BpeMeHU.

+ [lokynka uau npopaxa blOYEPCHOTO KOHTpPaKTa MOXET OblTb COMpsKeHa C BLICOKUM YPOBHEM puCKa. TOProeis MPOU3BOAHBIMUA - (UHAHCOBBIMU
MHCTPYMeHTaMW TpebyeT Hanuums 3HaHWi O MPOAYKTE W ero puckax. Mpubbinb unam ybbIToK Mo hblOYEpPCHON NO3ULMM 3aBUCUT OT pasHMLbI LieHbl 3aKpbITUS 1
LieHbl OTKPbITUS KOHTpaKTa. PacyeTHasi LeHa dbloyepca 3aBUCUT OT psifa (PakTopoB, Takux Kak: ABWXKEHWE LieHbl 6a3KCHOro akTuBa, OXWAAHWI WHBECTOPOB,
HOBOCTHbIX CO6bITMI. KpoMme Toro, pasmep mpubbinu unu ybbiTka MO MO3ULMKM BO (pblouepce BO MHOFOM 3aBUCWUT OT TOrO, Kak WHBECTOP WCMOJb3yeT CaM
MHCTPYMEHT. TakK, (PbloYepCHBbIVi KOHTPAKT MOXET WUCMONb30BaTbCS Kak MHCTPYMEHT yrpaBneHnUst puckaMm (XemKUpoBaHWs) NMOTepb Ha PbiHKE CMOT MM NOTepb OT
Lpyrux BMAOB OMEpaLMOHHON AeSATENbHOCTYU, CUNIbHO 3aBUCSLLEN OT AMHAMUKMN LieHbl KOHKPETHOrO 6a3NCHOr0 akTMBa, MHCTPYMEHT MOXET 6biTb MCMO/b30BaH, Kak
anbTePHATUBHOE B/IOXXEHUE CPEACTB C LIENbIO MOJTyHEHWUS! UHBECTULIMOHHON NpUGLINK.

Mpu6bINL/Yy6bITOK NO (hbIOYEPCHOWU NO3ULUKN

HwxenpuBeaeHHble rpaduky NokasblBalOT NpUEbIIL/YOLITOK MO (blOYEPCHOV MO3ULMKM B 3aBUCMMOCTW OT AMHAMUKWU LeHbl 6asncHOro aktvsa. VX MOXHO
MCMonb30BaTh AN CPaBHEHMS C rpacvkaMu BbINaaT Mo APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, M306paXXeHHbIMU B COOTBETCTBYIOLUMX KOYEBbIX MH(HOPMALMOHHbIX
[IOKyMeHTaXx.

MpeacTaBneHHble rpadvky AEMOHCTPUPYIOT NIULLL BO3MOXHbIE BapuaHTbl MOMyYeHWUs [0XOAa MO WHCTPYMEHTaM, HO He SBASIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWS LeHbl 6a3ncHOro aktuea. Mpacduky NokasblBaloT MpubbIIb/y6bITOK Mo
no3vLMN NpU 3alaHHOM YPOBHE LieHbl 6a3MCHOro akTuBa. Ha ropusoHTanbHOM OCM NokasaHbl BO3MOXHbIE 3Ha4YeHMe LieHbl 6a3VCHOro akT1Ba, Ha BEPTUKANbHON —
nNpubbIIb/YObITOK MO (PbOYEPCHOMY KOHTPAKTY.

Mokynka 6eccpouHoro ¢broYEpPCHOro KOHTPaKTa Ha BaaloOTHbIE Napbl MNpuGeING
MuHMManbHasi CyMMa BJIOXKEHMW: COOTBETCTBYET pa3Mepy rapaHTUIHOrO 1
obecneveHus

OxuaaHMA uHBecTopa: PbiHOK Ha noabéme. [lokynas bloyepc, WHBECTOp
0XWAAET, YTO LieHa 6a3nCHOro akTMBa BblpacTeT.

Pacuer ¢uHaHCOBOro pesynbrarta: npubbinb MM y6LITOK NPU  3aKpbITUM
No3uLMK PaccUUTLIBAETCS KaK pasHUL@ Mexay LEHOM 3aKpbiTUs MO3WLMW U LIEHOM »
OTKPbITUS MUHYC HaKOM/JEHHOE 3HayeHWe CTaBKM CBOMa 3a MepeHoC Mno3vunn
OBepHainT. Ecnv LeHa 3aKpbiTUsi MPeBbILIAET LEHY OTKPbITUS, MHBECTOP NonyyaeT
npubbinb. ECN LieHa 3aKpbITUS HUXKE LieHbl OTKPbITUS, UHBECTOP NoJy4YaeT yobIToK.
Takum o06pa3oM, pa3mep nNpubbIIM MO (PbloYepCy HEeorpaHWyeH, Takke Kak W
ybbiToK. CyllecTByeT pUCK MNOTEpSTb BCE B/IOXKEHHble CPeACTBa, M WHBECTOPY | =  YG6LITOK N0 ANWHHOM NO3MLMK
NPUAETCA BHECTU [OMNOSIHUTESIbHbIE MNATEXM, 3HAYMTENBHO NPEBbILLAoLLNE pa3Mep YELITOK
M3Ha4asnbHo BnoxeHHoro 0.

P BGaAIMCHOMD aKTHBZ

MpubbiNG N0 ANMHHOW NO3ULMK

Mpopaxa 6eccpouHoro blOUEPCHOro KOHTPaKTa Ha BaalOTHbIE Napbl MpuBLING

MuHMManbHass CyMMa BJIOXKEHWW: COOTBETCTBYET pa3Mepy rapaHTUIMHOrO 4 "
obecneyeHust MprBbinb NO KOPOTKOW NO3MUMK
OupaHus MHBecTopa: PbliHOuYHBIM cnag. [poaaBas dbloyepc, MHBECTOP — YBLITOK N0 KOPOTKOM NO3WLIMK

oXuaaeT, YTo UeHa 6a3ncHOro akTuea byaeT CHMKaTbCS.

Pacuetr pMHaHCOBOro pesynbraTta: npubbiiib UK YBLITOK MO UCTEYEHUN Cpoka
XKU3HU (DbloYepca PaccUMTLIBAETCS Kak pasHuLa Mexay LEHOW OTKPbITUS NO3ULMK U P
LIEHOMN 3aKpbITWSI MJOC HAKOMJIEHHOE 3HAYeHWe CTaBKM CBOMA 3a NEepeHoC Mo3vumnn
0OBepHanT. ECM LieHa 3aKpbiTUSt MPEBbIWAET LiEHYy OTKPLITUS, UHBECTOP MosyYaeT
ybbITOK. ECnM LieHa 3aKpbITUsi HUXKE LieHbl OTKPbLITUS, MHBECTOP MoJsly4aeT npubbinb.
TakuMm 06pa3oM, pa3mep npubbIIM MO (bloUepcy HeorpaHUYeH, Takke Kak M
ybbiTOK. CylLecTByeT PUCK MNOTEpSTb BCE BIOXKEHHble CpeacTBa, W WHBECTOPY 4
NpUAETCA BHECTW AOMOJHUTENbHbIE NIATEXW, 3HAYUTENBHO MPEBbILAOLWME pa3Mep YB6bITOK
M3HavasnbHO BnoXxeHHoro 0.

P G23HCHOTD aKTHBA

Be3ycnoBHo, (DMHAHCOBbLIN pe3y/bTaT MHBECTOPA 3aBWUCUT FNaBHbIM 06pa3oM OT €ro CTpaTeruu. BollenpuBeaeHHblE pacyeTbl UHAHCOBOro pesynbTata Mo
OTKPbITON MO3ULMKN BO (DbloYepce BKNIOYAKOT BCE AOXOAbI/YObITKM, CBSA3aHHblE C KONEHGaHMSAMM LiEH camMoro 6a3vMcHOr0 akTuBa. B HUX He yYWUTbIBAlOTCS pacxoabl
Ha Bpokepckoe 06CNYXMBaAHWE UM UHbIE CONYTCTBYIOLME pacxoabl. HanoroBble acnekTbl TaKXKe HE YUYUTHIBAIOTCS B BbILLEN3NIOXKEHHbIX CLEHAPUSIX.
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KoMuccumn m mHbie pacxoabl

Ha CpoyHOM pbiHKe MOCKOBCKON Bupxu Teiikep (NOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/HOYAlOLMIA CAENKM MO YXKE BbICTABNEHHbIM 3asiBKaM)
yNnaumBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 3@ OTKPbITUE U 3aKpbiTUE caeNKU. Melkep (Y4acTHUK TOPros, KOTOPbIN BbICTABASIET 3asiBKy Y B CTakaH nepsbiM)
KOMMCCUIO He MNaTuT. 3a yAep)XaHWe OTKPbLITON MO3MLUMM MO KOHTPAKTy KOMUCCUSI HE B3MMaeTcsl. 3a UCMONHEHWE KOHTPaKTa B3UMAeTCsl KIMPUHIoBasi KOMUCCUS.
Pasmepbl Bcex TapudoB MOXHO HaliTv mo aapecy https://www.moex.com/s93. Hy>HO y4uTbIBaTb, YTO GPOKEp TaKXe B3MMAeT KOMUCCUIO C KaXXZAOW orepauuu,
pasMepbl GpOKEpPCKOM KOMUCCUM YCTaHaBMMBAOTCS CaMUM GPOKEPOM W yKa3aHbl B BalleM A0roBope GpOKepcKoro ob6CiyXwvBaHWs. [ns BamoTHLIX KOHTPaKTOB
YCTaHOBMEH CreayoLLMii pasMep CyMMapHOW KoMUCCuK (BUPXKEBOI M KIIMPUHTOBOM):

CyMmMmapHas 6a3oBas cTaBka KOMMCCUU

Fpynna KOHTPaKTOB NpU 3aK/1II04EHUN CAEJI0OK Ha OCHOBaHUMU Npy 3aK/IFOYEHNN CAEJIOK HA OCHOBAHUU
aApecHbIX 3a8BOK, B3UMAETCS C KaXkaon 6e3appecHbIX 3asBOK,
CTOpOHbI NO cAenke B3MMaeTcs No CAesNKaM Telikepa
BantoTHble KOHTPaKTbI 0,00154% 0,00462%

YcnoBeus «BbIXoAa» M3 NpoayKTa

MockoBckasi BupXka He MOXET yKa3aTb PEKOMEHAYEMbI Nepuo YAEPXaHWs OTKPbITOM MO3WULMM MO KOHTPaKTy, MOCKOMbKY OH 3aBUCUT OT MOTPEGHOCTEN
MHBECTOPa. MakcMasbHbIA U MUHUMAsbHBIA CPOKM YAEpXKaHUs MO3WULMM HE OrpaHuueHbl HUYEM. MM03uumMs MOXET BbiTb 3aKpbiTa NyTeM 3akntoyeHust ohCeTHOM
COENKN C KOHTPaKTOM.
Bpokep MoXeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NMPUHYAWUTENBHO 3aKPbiTh MO3UUMIO KIIMEHTA A0 HAcTyMn/eHUs
MOMEHTA 3KCTMpaumu.

O6s13aTenbCcTBa N0 BHECEHUIO rapaHTUHOro obecneyeHus

B MOMEHT BbICTABNEHUS 3asiBKM MO KOHTPAKTY Yy Y4aCTHUKOB CAENKU GMOKMPYETCS YacTb MW MPOLEHT OT HOMUHANBLHOW CTOMMOCTM KOHTpaKTa — rapaHTUiHOe
obecneyenune (panee — r0) (https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep MO onpeaensiet HKL, B cootBeTcTBMM C MpUHUMNaMm pacyeta MO Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHWUKM KnupuHra (6pokepbl) MOryT MpWUMEHSATb AN CBOUX K/WEHTOB
MHAVBUAYaNbHbIE HACTPOMKM NapaMeTPOB, BAMSOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEXaHW3M YMpaBfeHus puckamMy Ha CpPOYHOM pblHKE MOCKOBCKOM BMpXM npeanonaraeT yCTaHOBMEHWE FPpaHUL, LEHOBOrO Kopuzopa no
KaXIOMy KOHTPaKTY C KaXXAblM CPOKOM MCMOMHEHMS. B X0oae TOpros LieHa dbloyepca M3MEHSIETCS B NMPOMEXYTKE MEXAY BEPXHeN 1 HUXKHEW rpaHuLel LLEHOBOro
Kopuaopa, nNpu 3TOM NpPeayCMOTPEHbl MEXaHW3Mbl M3MEHEHWS TPaHWL, LEHOBOrO KOpUAOpa B 3aBUCMMOCTM OT KOHBIOHKTYPbl pblHKa. MOHWUTOPUHI U U3MEHeHue
rpaHuL LEeHOBOro Kopuaopa (bloYepcHbIX KOHTPakToB ocyuwectenser HKO HKLL (AO) B cooTtBeTcTBuM C Metoamkon onpegenenvs HKO "HaumoHanbHbIN
KnvpuHrosbii LleHTp" (AKUMOHEPHOE 06LLECTBO) PUCK NapamMeTpoB Ha CPOYHOM pbIHKE. PUCK-NapaMeTpbl, MCMOMb3yeMble /1l MOHUTOPUHIA U U3MEHEHUS rpaHuL
LIEHOBOIO KOpUAOpa (hbloYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKE. W3MEHEHWE rpaHWL LEHOBOTO KOPUAOPa COMPOBOXAAETCS MEPECYETOM rapaHTUAHOIO
obecneyenusi (FO). N3mMeHeHMe rpaHuL, LEHOBOrO KOPUAOPA MOXET OCYLUECTBASTLCA Kak B TEYEHME OCHOBHOM TOProBOM CECCUM, Tak WM BHE TOProBOW Ceccuu, a
TaKKe B BEYEPHIOK AOMONHUTENBHYIO TOPrOBYIO CECCUIO.

XXano6bl n npeanoxxeHns

PO3HMYHbIE MHBECTOPLI MOTYT HanpaBUTb CBOW MPEANIOXEHWUs Wan anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4YAIOT. Xanobbl B OTHOLLEHWUM
[esTenbHOCTM MOCKOBCKOWM BUpXu MoryT 6biTb HanpaBneHbl B MUCbMEHHOM Buae Mo agpecy 125009 r. Mocksa, Bonblioi Kucnoeckui nep., 4. 13 wam no
3N1EKTPOHHOM MnoyTe help@moex.com.

https://www.moex.com
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