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BHuMmaHue! L [Ipo4yKT He SBAISETCS MPOCTHIM U MOXKET BbITb C/IOKHBLIM U151 [TOHUMAHNS.
I1. pegynipexaerns:
1. Bbl MOXETE MOTEPSTH BO/IbLLE, YEM BIIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapCcTBoM.

MpoaykT (Bua, poxopn, NopsaaokK ero pacyera)

Bupa: OnuvoHbl Ha akUMK SBASKOTCS NPOM3BOAHBIMK (PUHAHCOBLIMM MHCTPYMEHTaMK B COOTBETCTBUM C PeaepanbHbiM 3akoHOM OT 22.04.1996 N 39-03 (pea. oT
31.07.2020) «O pblHKe LeHHbIX Gymar».

XapaKTepuCTMKM ONLMOHHOI0 KOHTpaKTa:

Ha CpoyHOM pbiHKe MOCKOBCKON BUpXXW TOPrytoTcs OMuMOHbI, 6a3UCHBIM aKTUBOM KOTOPbIX SIBASIOTCS aKUMW POCCUIMCKUX SMUTEHTOB, WHOCTPAHHbIX SMUTEHTOB,
feno3unTapHble pacnucku (Janee — OnuMoHbl Ha akumm). CneundurkaumMn KOHTPaKTOB NpeacTaBneHbl Ha canTe (https://www.moex.com/a2100 ). B cneundukaumm
(cnucke mapaMeTpoB) ykasaHbl 6a3vCHbIM aKTMB, TUM OMUMOHA, JIOT KOHTpaKTa (KONMYECTBO LiEHHbIX GyMar, siBnsiowmxcs 6a30BbiM aKTMBOM KOHTpakTa),
MUHUManbHbIN LWar LeHbl, CTOMMOCTb MUHUMANBHOTO Lara LieHbl, MOpsSAoK pacyéra npemMuu, a Takke MopsAoK UCTONHEHNs KOHTpakTa. LieHa KoHTpakTa (npemus)
yKkasblBaeTcs B pybnsx 3a eamHuuy 6asncHoro aktvea.

MpnobpeTasi KOHTPaKT, MOKynaTeb yniaynBaeT NpemMuio, ee CyMma CrvcbiBaeTcsl B 6VdKaNLWKUIA KIUPUHT. B MOMEHT BbICTaBIEHUS 3asIBKU Y YYaCTHUKOB CAESKM
610KMpYETCS YacTb WAM MPOLEHT OT HOMWHANbHOM CTOMMOCTU KOHTpaKTa — rapaHTuiHoe obecrniedeHue wnm [O. Y nokynmatens onuuoHa MO noa mpemuio
610KMpYyeTCS NpY BbICTaBNEHUN 3asiBKM UM PpasbriokupyeTcs B GAMdKaWLWKMIA KIVPUHF, B TEYEHME KOTOPOrO MpOMCXOAMT pacuyeT. Y mpoaaBua onuuoHa MO moa
OTKPbITYIO NO3MLMIO BNOKMPYETCS MpY BbICTAaBNEHUM 3asBKM U BbICBODOXAAETCS MOC/IE WUCMOMHEHNUS OMUMOHA, @ TakkKe eC/iM OH 3aKpblBaeT CBOIO mo3uumio. B
cnyyae ¢ onuuoHamu MO mpojaBua M NOKynaTens He paBHbl. Tak Kak PUCK MOKymaTens OnuuoHa CWMbHO HUXKE puUcKa NpoAaBL@ OMUMOHA, U OrpaHuyeH
CTOMMOCTbIO OnuMoHa, MO nokynaTtens nNpubaM3nTenbHO paBHO MpeMumn onuuoHa. Y mpoaasua 6nokupyertca MO nopa 3asBky (pa3mep IO onpepensietca HKLL) u
npeBblllaeT pasmep npemuu. MOpSAOK pacyeTa rapaHTUMHOrO o6ecrneyeHust ompeaensieTcs KAMPUHrOBOW OpraHusauueil — LEeHTPanbHbIM KOHTPareHToM —
HauvoHanbHbiM  KnupuHrobiM LleHTpom B cooTBeTcTBUM C [paBunamu KnmpuHra HeGaHKOBCKOM KpeauTHOW OpraHv3auuu-LEeHTPanbHOro KOHTpareHTa
«HaumoHarnbHbIi KnupuHrosbii LieHTp» (AkumoHepHoe oblectBo). YacTtb IV. MpaBuna KAMpUHra Ha CPOYHOM pbiHke M MpuHUMnamm pacdeta MO Ha CpoyHOM
pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

Bavxalluyto KIMpUHIOBYIO CECccUio paccuuTbiBaeTcs BenmumHa NetOptionValue kak cyMMa npovsBefeHWi YYeTHOM CTOMMOCTM OMUMOHHBIX MO3MLMIA U 06beMoB
COOTBETCTBYIOLWMX NO3ULMIA. OMUMOHBI Ha akuuu 6yayT ucnonb3oBaHbl B KadecTBe obecneveHus no noprtdenio. BennunHa NetOptionValue BnusieT Ha 06bEM
cBo6oaHbIx cpeacts (FreeMoney) 1 AMCKOHTUPYeTCS 3a cueT TpeboBaHwii k 0. MoapobHee: MpaBuia KNMpUHra, [PUHLMIMLL pacyeTa rapaHTUMHOro obecneyeHus
HKO HKLI (AO) Ha cpo4YHOM pblHKe, MeToaMKa pacyeTa TEOPETUYECKMX LIEH.

Ha MockoBcKoW Bupxe TOpryloTcs OMuUMOHbI Ha akLuuy eBpOnercKoro TMMa, YTo 03HAYaeT, YTO MOKynaTeslb MOXET UCMOSIHUTL OMUMOH TOMBKO B MOCNEAHWUN AeHb
TOProB KOHTPAKTOM. [11151 OMLMOHOB Ha akLMu NpeaycMOTPEHO aBTOMATUYECKOE UCMOMHEHWE (@BTOIKCNMPaLWs) B BEYEPHUM KIMPUHE AHS UCMONHEHUS KOHTPaKTa,
YTO O3HA4aeT, YTo Yy Mokynatens He 6yaeT BO3MOXHOCTU OTKa3aTbCsi OT MCMOMHEHWS! OnuuoHa "B AeHbrax" W/WAn NPUHYAUTENbHO WCMOHUTL OMUMOH "BHE
AeHer". ABTOMAaTUYECKM WCMOSHAOTCS BCE OMUMOHbI «B AeHbrax»: KOJJbl, CTPalK KOTOPbIX CTPOrO MEHbLUE pPacyeTHOWM LeHbl (LEeHbl akuuu), U MyTbl, CTpank
KOTOPbIX CTPOro 6osblle pacyeTHOW LieHbl (LeHbl akuum). [ns ONuMOHOB «Ha AeHbrax» (KOAMbl U MyTbl, CTPaliK KOTOPbIX paBeH LieHe akuuu) aBToMaTuyeckoe
MCMONHEHME OCYLLECTBNSIETCS A1 NOMIOBUHBI OTKPLITON OMUMOHHOM MO3WULMKN C A@HHBIM CTPaliKOM.

CyLuecTByeT ABa OCHOBHbIX TWMa onuuoHoB — call u put. OnuumoH call AaeT nokynaTtento NpaBo, HO He 06513aTeNbCTBO B A€Hb 3KCMMpaLMK Npuobpecty 6asncHbIi
aKTUB MO 3apaHee onpeaeneHHol LeHe (CTpaiik), B 06MeH Ha 3TO OH yMmiayuBaeT MpOoAaBLly KOHTPaKTa NMPeMUIO B YCTaHOBMEHHOM pa3mepe. OnuMoH put aaeT
MoKynaTesto NpaBo, HO He 06513aTeNbCTBO B eHb SKCNMpaLUMK npoaath 6asnCcHbIN akTUB MO LieHEe CTpaiik, B 06MEH Ha 3TO OH YM/ja4YMBaET MPOoAaBLY KOHTpaKTa
NpeMUIO B YCT@HOBIEHHOM pa3Mepe. Tak Kak OMUMOHbl Ha aKLMM Ha CPOYHOM PblHKE MOCKOBCKOW BUPXW He SBNSIOTCS MOCTABOYHBIMU, TO B fA€Hb WUCMONHEHUS
OMUMOHA He NMPOUCXOAUT peanbHOM MOKYNKM/Npoaaxu 6a3ncHoOro akTuea. BMECTo aToro npoucxoauT nepepacyeT Npubbian/yEbITKOB MeXy y4acTHUKaMu B BUAe
HauMCNEHNS U CNNCAHMS AEHEXHBIX CpeacTB. TpeboBaHUs 1 06s3aTenbCTBa 06 UCMOMHEHWUM KOHTPaKTa BO3HUKAOT aBTOMaTUYeCKW B XO/e BeYepHel KIMPUHIOBOW
Ceccun nocnefHero TOproBoro AHS A1t ONUMOHOB «B fieHbrax», a UMEHHO: [/ ONUMOHOB call, LeHa UCMONHEHUS KOTOPOro MeHbLUE LieHbl akuuu, SBRstoLieics
6a30BbIM aKTMBOM AQHHOMO OMLUMOHA, OMpeAeneHHOW MO UTOraM ayKUMOHA 3aKpbiTUsi (OHAOBOTO PblHKA MOCNEAHEro AHS 3aK/YEHWs! KOHTPakTa, v Ans
OMUWMOHOB put, LEHa WCMOMHEHUS KOTOPOro Gonblue LEeHbl akuuW, SBAstOLEencs 6a30BbiM aKTUBOM AAHHOrO OMUMOHA, OMNpEeAEeneHHoW Mo WToraMm aykuuoHa
3aKpbITUSi (POHAOBOrO pbiHKA NMOCNEAHEr0 AHS 3aKN0YeHNs KOHTpaKTa.

OnuMOHbI Ha aKUMK SBASKOTCS MPEMUanbHBIMU, YTO O3HAYAET, YTO MpU COBEPLIEHUM CAENKWU MOKYMNaTesb YniaayuMBaeT NpoAasBLy MPEMUIO B GAMKAWLIMIA KIUPUHT.
KpoMe TOro, OnuMOHbI Takoro TWMa He MpeanonaralT EXEeAHEBHOro CrWCaHUs/HAaYNCIIEHNS BapUaLMOHHOW MapXu. Ecnu WHBECTOP MPOAEPXWUT OTKPbITYHO
Mo3uLMIO NO OMUMOHY BECb CPOK XWU3HWU KOHTPaKTa, TO ero (pMHaHCOBbLIN pe3ynbTaT GyaeT onpeseneH B AeHb UCMOMHEHWUS! KOHTPaKTa. Y MHBECTOpa TakXe ecTb
BO3MOXHOCTb 3aKpbiTb MO3WULMIO MO OMUMOHY, MyTEM COBEPLIEHMSI MPOTUBOMONOXHOW (O(CETHOW) CAENKM C 3TUM XE KOHTPAKTOM. 3aKpbiTWe Mo3uuMKM Mo
KOHTPaKTy BO3MOXHO B /1t060V TOProBblii AeHb, BK/KOYas MOCNEAHWUI TOProBbl AeHb. TakuM 06pa3oM, NokynaTeNnb OTKPLIBAET MO3ULMIO MOKYMKOW OMNUWMOHA, a
3aKpbIBaET NO3ULMIO CAENKOWN MPOAAXM STOrO XXe KOHTpakTa. MposaBel OTKPbIBAET MO3ULMIO MyTEM MPOAAKM OMLMOHA, U 3aKpbIBAET MO3ULIMIO MOKYMKOW 3TOro
e ornuuoHa. B TakoM cnyyae yHaHCOBbLIN pe3ynbTaT nokynaTtens/npoaasua 6yaeT paBeH pasHULE LEH CAENOK OTKPLITUS U 3aKpbITUS NO3ULMIA MO KOHTPaKTY.

Ha Cpo4HOM pblHke MOCKOBCKOWN BMpXM OAHOBPEMEHHO TOPryHOTCS OMUMOHBI C Pa3HbIMU CPOKaMKU UCMONHEHNS. OMUMOHBI HA akUMK NpeaAcTaBieHbl HEAENbHbIMM
KOHTpaKTaMu C WCMOSIHEHUEM B KaXAylo Cpeay, KpoMe TpeTbel cpedbl Mecsua, M MEeCSYHbIMU KOHTPaKTaMu C UCMOSHEHWEM KaXaylo TPeTblo cpedy Mecsua
COOTBETCTBEHHO B BEYEPHIO0 ceccuio. MoCMOTPETb KONMMYECTBO 3aBeAEeHHbIX CPOKOB, @ TakXXe y3HaTb MHGOPMaLMIo O Toprax no KaXaoMy KOHTPaKTy MOXHO Ha
cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHa3HayeH ANA BCeX TUMOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJisi NPOU3BOAHbLIMM (PMHAHCOBBIMM MHCTPYMEHTaMu
NoAXOAUT He BCEM MHBECTOpPaM, TaK KaK COMpsiKeHa C HaInuMeM pucka (pmHaHCOBbIX NOTEPb OT BJ/IOXKEHUA CpeAcTB. TOProeas NPpoM3BOAHbIMKU
¢mHaHCOBbIMM  MHCTpyMeHTaMu, Tpebyer oOT WHBecTopa KkKBanaudukauun, 3HaHMA NPOAYKTA, OMbiTa COBEPLUEHUA CAEeNIoK C
¢broyepcaMn/onUMOHaMN WM APYrMMM NMPOAYKTaMM C KPEAWUTHBIM <«MJIEYOM>», YCTOMWYMBOCTM PUCKY U FOTOBHOCTM HeCTU Y6bITKM CBepxX
BJIOXKEHHOW CYyMMbl.

Puckn

Huskwii ypoBeHs pucka YposeHb pucka: 7 BbICOKMA ypOBEHD PHUCKa

PUCK MOXET CWIbHO BapbMpOBaTLCS B 3@BUCUMOCTY OT CPOKA YAEPIKAHNS OTKDBITOM ro3nLmn. TakKe CyLecTBYeT psa CTPaTEri C OrpaHnYEHHbIM PUCKOM. TeM He
MEHEE, CyLIECTBYET PUCK TOr0, YTO MHBECTOP BYAET BbIHYKAEH 3aKPbITb MOSULUMIO CO 3HAYNUTE/ILHBIMU [TOTEPSMA.
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Puckn

+  CyMMapHblii MokasaTe/lb puUcKa MOKa3blBAaeT HACKO/bKO Bbille BEpOSTHOCTb MOTEpb MO AaHHOMY MPOAYKTY WM3-33 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu npogyKTamu. Mo Halleli OUeHKe, pUCKOBAHHOCTb OMLMOHOB OLEHWBAETCS Ha 7 U3 7 6asioB, YTO COOTBETCTBYET MaKCHMarbHOMY PUCKY.

+ B HeKkoTOpbIX C/y4asix BBUAY HEGNArONpUSATHbIX PbIHOYHBIX KoNnebaHWl WHBECTOpPY MPUAETCS AOBHECTU [OMOSHWUTENbHbIE [EHEXHble CPeAcTBa Ans
NOAAEPXAHWUS OMUMOHHOW No3vumv. O6WMKA Y6bITOK, KOTOPbIi MHBECTOP MOHECET B pe3ysibTaTe, MOXXET 3HAYMTENIbHO NMPEBbICUTb BJIOXKEHHYIO
CyMMy.

*  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT HalMuus Crpoca U NMPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B 060V ApYroii MOMEHT BPEMEHH.

+ [lokynka wunu npojaxa OMnuuMoHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM pucka. TOProB/si MPOM3BOAHBIMM (DUHAHCOBBIMKA WMHCTPYMEHTaMu Tpebyer
HaNMuMs 3HaHWN O MPOAYKTE U €ro puckax. Mpubbiib UK YELITOK MO OMUMOHHOM MO3ULMW 3aBUCUT OT PasHMLbI LEHbI 3aKPbITUS U LEHbI OTKPLITUSI KOHTPaKTa.
PacyeTHasi LieHa onuMOoHa 3aBUCHT OT psiaa (HakTOpOB, TaKMX Kak: ABMXKEHWE LieHbl 6a3MCHOro akTWUBa, OXMAAHUN WHBECTOPOB, HOBOCTHBIX COBbLITUI. KpoMe Toro,
pasMep MpuBbIIM MM YBbiTKa MO MO3ULMM CWUIBHO 3aBUCWT OT TOrO, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMOJb30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeMKMpoBaHWsS) NMOTEPb Ha PbiHKE CMOT MM NOTepb OT APYrvX BUAOB OMEPALMOHHON AESTENbHOCTU, CUMbHO 3aBUCSILLEN OT
AVMHAMUKW LiEHbl KOHKPETHOro 6asuCHOro aKTWBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak afbTepHATUBHOE BIIOXKEHUE CPEACTB C LEbio MOMyYeHust
VHBECTULIMOHHOMN NpUBLIN.

UcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBaOT NpUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT WMCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMMKMW LieHbl 6asncHoro
aKTuBa. Mx MOXHO MCMonb30BaTh ANSi CPABHEHUS C rpacmkamMu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLIMX KTOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBecTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCHOro akTuBa. Ha ropusoHTanbHOM OCK MoKasaHbl BO3MOXHbIE 3HauYeHWe LieHbl 6a3UCHOr0 aKkTMBA, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO ONUMOHHOMY KOHTPAKTY.

NMokynka onuunoHa call Ha akuumn

MuHuManbHas Heo6xoaMMaa CyMMa: COOTBETCTBYET pa3Mepy NpeMun

O)knpaHusa MHBecTopa: PbiHOK Ha noabéme. Mokynas onumoH call, HBECTOp OXMAAET, YTO LieHa

aKuuu BblpacTeT.

Pacuet pmHaHCOBOro pesynbraTta: Npubbins

1) CHayana paccuuMTbiBaeTC pasHMLA pacyeTHOW LeHbl (paBHa LEHE akuuu) M LEHbI-CTpanK,
eCcnn 4ncno oTpuuaTesibHoe, TO OMuUMOH He WUCMOJIHAETCA. nOKyI‘IaTeﬂb TEpSET pasmep
npemuu.
2) ECM 4ucno NOMOXWUTENbHOE, TO OT HEro OTHWMAeTCcs pasMep MPEMUM, YMIayeHHOM %
nokynaTtenem. e X
3)  Tony4YeHHbIN pe3ynbTaT HEO6XOAMMO YMHOXWTb Ha CTOMMOCTb Luara LieHbl W pa3aenutb Ha o | ' P’
War ueHbl. MonyyaeM WTOroBbli (DUHAHCOBLIM Pe3y/bTaT OT WCMOSIHEHWSI OAHOrO OMuUMOHa : L]
call. MpuBbIIL NO ANMHHOM NO3ULIMKA
Pasmep npubbinv npu nokyrnke onuuoHa call HeorpaHuWyeH, BefMuUMHA YO6bITKA OrpaHWuYeHa
ynnadyeHHoi npemvei. GMHAHCOBbIN Pe3y/bTaT MOXHO BblpasuTb cdopmynoii: PnL = MAX(0;S-X) - —  Y6bITOK N0 ANMHHOM NO3MLIMKM
C, rae C - npemus, rae S - ueHa akuum, X — cTparik. Y6bITOK
Mpn paBeHCTBE pacyETHOM LiEHbl KOHTPaKTa LiEHe CTpaliKk MoC MpeMusi UHAHCOBLIM pe3ynbTaT
060X YYaCTHUKOB CAEMNKWU PaBEH HyNto.
Npopaxa onuuoHa call Ha akuum
MuHMManbHas Heo6xoavMMas CyMMa: COOTBETCTBYET pa3Mepy rapaHTUMHOro obecrneyeHus
O)XnaaHusa MHBECTOpA: PbiHOYHLIN cnaa. MpoaaBas onumoH call, MHBECTOp OXMAAET, YTO LieHa
aKuMM ByaeT CHKATLCA. I'IpM@th —— TMpuBEiNb N0 KOPOTKOM NO3ULIK
PacueTt ¢pmHaHCOBOro pesynbraTta: ———  YBbITOK N0 KOPOTKOW MO3WLMK

1) CHayana paccuMTbIBAETCA pasHMLA pacyeTHOW LeHbl (paBHA LEHE akuuu) M LieHbI-CTpaiik,
€CNY YNCNO OTPULIATENBHOE, TO OMUMOH He UCMOoNHseTcs. MposaBeL OCTaeTcs C NpeMuent.

2) ECiM 4MCiio MONMOXMTENbHOE, TO PasHWLy, MOMYYEHHYIO Ha MEepBOM luare OTHWMaeM OT Moo | N\
pasMepa NpemMuu, yniadyeHHoN NnokynaTesieM npoaasLy. i )

3)  [onyyYeHHbI pe3ynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb LUara LieHbl W pa3aenuTb Ha
Wwar ueHbl. MonyyaeM WUTOroBbl (DUHAHCOBLIM Pe3ynbTaT OT WCMOSHEHWS OAHOrO OMUMOHa
call.

Pasmep npubbinM Mpy npoaaxe onuuoHa call orpaHWuyeH BEUMYMHOW MPEMUM, BENWYMHA YObITKA

HeorpaHuyeHa. OUHAHCOBbLIN pe3ynbTaT MOXHO BblpasuTb dopmyoi: PnL = C - MAX(0;S-X), rae C

- npemus, rae S - ueHa akumm, X — cTpaiik. Mpy paBeHCTBE pacHeTHOM LieHbl KOHTpakTa LeHe YObimok

CTpaiiK MoC NpeMUst GUHAHCOBbLIN PE3YNbTaT 060MX YUYACTHUKOB CAENKWU PABEH HYNO.
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PCTpaﬁk P Ba3ucHOro aKTHea

Nokynka onunoHa put Ha akuun

MuHuMManbHas Heo6xoaMMas CyMMa: COOTBETCTBYET pa3Mepy NpeMumn
O)XMaaHUs MHBecTopa: PbiHOYHBIA cnaj. [Mokynas onuMoH put, MHBECTOP OXMAAET, YTO LieHa
aKuMM ByaeT CHMKATbCS. I'Ipué{:lnb
Pacuet ¢mHaHcoBOro pesynbrarta:
1) CHauana paccuMTbIBAETCA pasHMLA LIEHbI-CTPAK M pacyeTHOM LeHbl (paBHA LEHe akuuu),
€CNW YNCNOo OTpULIATENBbHOE, TO OMUMOH He UCMONHSAETCS. MoKynaTenb TepsieT Npemuio.
2) ECAM 4nCio MOSIOKUTENbHOE, TO OT HEro OTHUMAeTCsl pa3Mep MNpeMuu, YriayeHHow
nokynaTtenem. ; . >
3)  [lony4eHHbI pesynbTaT HQOﬁXOflVIMO YMHOXWTb Ha CTOMMOCTb LWara LeHbl U PasAennTb Ha N\ { Mpesiun P sammcnort mxma
war ueHbl. Monyyaem WTOroBbl (DUHAHCOBbLIN pe3ynbTaT OT WCMOSIHEHWS! OAHOrO OMLUMOHA
put. — [pu6binb No ATMHHOIA NO3ULMKA
Pasvep npubbinv nNpu MOKynmKke onuMoHa put HeorpaHuyeH, BenMyMHa Yyb6biTka orpaHuyeHa
ynnayeHHoW npemven. GUHAHCOBbIN Pe3ybTaT MOXHO BblpasuTb dopMynoi: PnL = MAX(0;X-S) —
Cp, roe Cp - npemusi, rie S - LeHa akuuu, X — cTpaiik. [py paBeHCTBE pacyeTHOM LieHbl KOHTpakTa YOBITOK
LieHe CTpaiik MUHYC NpeMusi UHAHCOBBIA pe3ynibTaT 060MX YHaCTHUKOB CAEKM PABEH HYJIO.

PCrpalix
!
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YBLITOK N0 ANMHHOA NO3MLMK
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Puckn
Mpopaaxa onunoHa put Ha akuumn

MuHMManbHas HeobxoAuMMass CyMMa: COOTBETCTBYET  pasMepy  rapaHTMIHOIO

obecneyenus

OxxupaHua uHBecTopa: PoiHOK Ha noabéme. lMpoaaBas onuMoH put, MHBECTOP OXMAAET,

YTO LieHa aKkuumM BbIpacTeT.

Pacuer hmHaHCcOBOro pesynbrarta:

1) CHavana paccuvTbiBaeTCs pa3HUU@ LEHbl-CTpaiik M pacyeTHOM UeHbl (paBHa LeHe
aKuumM), ecnm Yncno oTpuuaTenbHOe, TO OMUMOH He ucronHsertcs. MNpoaaeewl nonyvaer
npemuio.

2)  Ecnv uvcno nonoxwvTenbHoe, TO U3 pa3Mepa MpPeMUU BbIYMTAEM YMCNO, MOMyYEHHOE B
NnepBoM Luare.

3)  lony4yeHHbll pe3ynbTaT HEO6X0AMMO YMHOXWUTL Ha CTOMMOCTb LUara LieHbl U pa3aenuTb
Ha war ueHbl. MonyyaeM WUTOroBbIM (DUHAHCOBBIN pe3ynbTaT OT MCMOSIHEHWUS OAHOIO
onuuoHa put.

Pa3mep npubbiiv nNpu npoaaxe OnuuoHa put OrpaHNYeH BENWYMHON npemMuu, Y6bITOK

HeorpaHuyeH. OYHAHCOBbLINM pe3ynbTaT MOXHO BblpasuTb dopmynoi: PnL = Cp - MAX(0; X-S),

roe Cp - npemusi, roe S - ueHa akuuu, X — cTpaiik. [pu paBeHCTBE pacyeTHOW LEHbI

KOHTpaKTa LieHe CTpalk MUHYC MpemMusi (MHAHCOBLIV pe3ynbTaT 060MX YHaCTHUKOB CAENKU

paBeH Hynio.

I'Ipnﬁ‘!;mb —— MpubkiNb NO KOPOTKOW MNO3MLIMKA
YBLITOK N0 KOPOTKOM NO3MULMK

P Gasucnoro akruma

Y6bIToK

Be3ycnoBHo, (pMHAHCOBbLIN pe3ynbTaT WHBECTOPA 3aBWUCUT JlaBHbIM 06pa3oM OT ero cTpaTeruu. BobllenpuBegeHHble pacyeTbl (MHAHCOBOrO pesysbTaTa Mo
OTKPbITOM MO3MLMK B OMUMOHE BK/IKOYAIOT BCE AOXOAbI/YObITKM, CBA3aHHbIE C KOMEGaHUSIMU LieH CaMoro 6asMcHOro akTuBa. B HUX He yuMTbIBAIOTCA pacxogbl Ha
6pokepckoe 06CY)KMBAHNE UM MHBIE COMYTCTBYIOLIME PAcxoabl. HanoroBble acnekTbl TakKe HE YUMTHIBAKOTCS B BbILIEU3NOKEHHBIX CLIEHAPUSIX.

Komuccum m nHble pacxoabl

Ha Cpo4yHOM pbiHKe MOCKOBCKOM Bupxu Telikep (NOA TEeMKEPOM MOHMMAETCS YYaCTHWUK TOProB, 3aK/IOYalOLWMIA CAENKU MO YXe BbICTAaBNEHHbIM 3asiBKaM)
ynnaymBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 33 OTKPbITUE M 3aKpbiTUe caenku. Meikep (Y4acTHWUK TOProB, KOTOPbIN BbICTABASIET 3asiBKY Y B CTakaH nepBbiM)
KOMUCCUIO He MNaTuT. 3a yAepXXaHue OTKPbITON MO3ULMM MO KOHTPAKTy KOMUCCUSI He B3UMAeTCs. 3a UCMONIHEHUE KOHTPaKTa B3UMAETCs KIMPUHIOBasi KOMUCCHS.
Pasmepbl Bcex TapudoB MOXHO HaliTv no aapecy https://www.moex.com/s93. HyXHO yuuTbiBaTb, YTO 6POKep Takxe B3WMAaeT KOMUCCUMIO C KaXxaoW onepauuu,
pasMepbl 6pPOKEpPCKOV KOMUCCMM YCTaHaBIMBAKOTCA CaMUM GpOKepoM M ykasaHbl B BalleM [oroBope Gpokepckoro obcnyxwvBaHusi. [N ONUMOHOB Ha LEHHble
6ymaru Ha 14.07.2022 r. yCTaHOB/IEH C/eAyOLMIA pa3Mep CyMMapHOU KOMUCCUM (BUPXXEBOI U KIIMPUHIOBOM):

Fpynna KOHTPaKTOB CyMMapHas 6a3oBasi cTaBka KOMUCCUM

NPy 3aK/IFOYEHNN CAENOK Ha
OCHOBaHUM afpeCHbIX 3asiBOK,
B3MMAETCs C KaXKAO0W CTOPOHbI NO
caenke

Npy 3aKII0YEHNN CAENOK Ha
OcHOBaHUM 6e3apecHbIX 3asBOK,
B3MMaETCs MO CAENKaM Telikepa

AKLMM POCCUICKMX U MHOCTPaHHbIX
3MUTEHTOB, AEMO3UTapHbIX Pacnucok Ha 2% 6 %
aKuum

Ycnosusa «BbixoAa>» U3 NpoayKTa

MockoBckasi BupXxa He MOXET yKa3aTb PEKOMEHAYEMbI Nepuof YAEpXaHWUs OTKPLITOW MO3ULMKM MO KOHTPaKTy, MOCKOSbKY OH 3aBUCUT OT MOTpeBHOCTeW
MHBECTOPa. MaKCUManbHbIii CPOK yAepXKaHUsi MO3ULMM OrpaHWYEH AATOW MCMOMHEHUS! KOHTPaKTa, MUHUMAbHBIA HE OrpaHWYeH HWUYeM. Mo3uUMs MOXET 6biTb
3aKpbiTa NyTEM 3aKMOYEHUS OCETHON CAENKM C KOHTPAKTOM M/M NyTEM AOCPOYHOIO MUCMOMHEHUS OMNUMOHA MO PeLEHUto Bupxu B cnyyasix, NpeaycMOTPEHHbIX
cneundurKaumei.

Bpokep MoXeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NPUHYAUTENBHO 3aKPbiTh MO3ULMIO KIMEHTA A0 HACTYM/IEHUS
MOMEHTa 3KCNMpaLmu.

06s3aTenbCcTBa NO BHECEHUIO I'apaHTMﬁHOFO obecneueHus

Mpyn OTKPLITUM MO3MLMM MO KOHTPAKTY Y MHBECTOpa GlI0KUPYETCSt NPOLIEHT OT HOMUHAJBHOW CTOMMOCTU KOHTpaKTa — rapaHTuiiHoe obecrievenue unm FO. Pasmep
IO onpepenser HKL B cooTtBetcTBMM C lMpuHuMnamm pacdeta MO Ha CpouHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHUKW
KnMpuHra (6pokepbl) MOTyT NPUMEHSTbL AN CBOMX KIMEHTOB MHAMBUAYANbHbIE HACTPOKKWU NapaMeTpoB, BAMSIOWMX Ha pa3mep 0.

XXano6bl M npeanoxeHns

PO3HMYHbIE WHBECTOPbLI MOTYT HanpaBWTb CBOW MPEANOXEHWUs WAKn >anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHW4YAIOT. XKanobbl B OTHOLLEHWUM
[esTenbHOCTM MOCKOBCKOWM BUpXK MOryT 6biTb HanpaeneHbl B MUCbMEHHOM Buae Mo agpecy 125009 r. Mocksa, Bonblioi Kucnosckui nep., A. 13 wam no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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