YrBep:xkaena Ilpukazom
ITAO MockoBckast bupxka
ot 26.12.2022 r. Ne MB-11-2022-2953

IHPOI'PAMMA

PEIIO ¢ LleHTpaJabHBbIM KOHTPAreHToM co cpokom PEIIO 1 oenw
¢ Kimmpunrosbsimu Ceprudukaramm Y4yacTusi, BbINYIIEHHBIMH B PaMKax
umymecTseHHoro nyJja kareropuu “KCY GC Bonds”, ¢ pacueTamu B KUTallCKHUX
I0AHAX

Pa3nen |. TepMuHbl 1 onpeaesieHust

JocTaTrounblii 00beM clIeI0K — cymMMapHbId 00beM caenok PEITIO Mapker-Melikepa, COBEPIIEHHBIX C
HHCTpyMEHTOM B T€U€HHE OJJHOIO TOPrOBOrO AHS B paMKaxX HUCIIOJIIHEHHs 0053aTeNIbCTB, IPEIyCMOTPEHHBIX
Hacrosiei IlporpaMmoii, mo IocTH)XeHHMH KoToporo Mapker-mMeikep 0CBOOOXKIAeTCs OT yKa3aHHbBIX
00513aTeNbCTB.

Mucrpyment — Knupunrossie CepTudukatsl Y4acTusi, BBIMYIICHHbIE B PAMKaX MMYIIECTBCHHOTO ITyJa
kareropuu “KCY GC Bonds”.

Oo6beMm aBycToponHeii koTupoBku PEITO — MuHuManbHbiii 00b€M 1MOJJaBa€MbIX JIMMUTHBIX 3asIBOK C
COXpaHEHHEM B KOTHpOBKax Ha 3akitoueHue craeinok PEIIO (IomKHO BBIMOMHATHCA IS KaKIOM
HaIPaBJIEHHOCTH 3asIBOK).

IMaccuBnas caenxka PEITO - cnenka Mapker-melikepa, B peKBU3UTaX KOTOPOW HOMED 3asiBKM Mapkert-
MelKepa MEHbIIIE HOMEpa BCTPEYHOM 3as1BKH.

Ilepuoa nmoanep:kaHusl KOTHPOBOK - IE€PUOJ BPEMEHH, B Te4eHUE KOTOporo Mapker-melikep 00s13aH
NOJEPKUBATH IBycTOpoHHUE KOTUpOoBKHU PEIIO B cooTBeTCTBHU C ycnoBusMu Hactosuiel [IporpaMMel.

Cupan aBycroponneii kortupoBku PEIIO - wmakcumanbhas pasHuna mexay craBkod PEIIO,
cozepKalleiics B ITMMUTHOM 3asBKe MapKeT-MeiKepa ¢ COXpaHEHUEM B KOTUPOBKAaX Ha 3aKJIFOUECHHE CHEIKU
PEIIO, no xotopoii Mapker-meiikep sABiseTCs NoKynarejaeM no nepsoit yactu caenku PEIIO, u craBkoi
PEIIO, conepxanieiicst B ATMMUTHOMN 3asiBKe MapkeT-meiikepa ¢ COXpaHEHHEM B KOTUPOBKAX Ha 3aKIIIOYEHUE
caenku PEIIO, o kotopoit MapkeTr-melkep sIBIIsIeTCA MPOIaBIOM 110 TiepBoii yacTtu caenku PEIIO.

Toprosslii nepuon - nepuoa nposeneHus Topros Macrpymentom B Cekuuu peiaka PEITO bupxu.
TepMuHsl, He onpeneneHHble B HacToAEel [Iporpamme, HCIOAB3YIOTCS B 3HAUEHUSX, YCTAHOBIIEHHBIX
[IpaBunamu BoimonHeHus: ¢pyHkuuii Mapker-metikepa B Cekuuu poinka PEIIO (nanee — Ilpasuna) u

WHBIMU BHYTPEHHUMH JOKYMEHTaMH bBHUpXH, a NpU OTCYTCTBUM TAaKOBBIX — B COOTBETCTBUU C
JEWCTBYIOIIAM 3aKOHOAATEeIbCTBOM Poccuiickoit deaepanuu.

Pazgen |l. IlapameTpshl U yc/10BUSI BBINOJHEHHs 00s13aTe/ibcTB MapkeT-Melikepa



2.1. Mapket-Mmeiikep, BbIOpaBIMid HacTosAmyto [IporpaMmy, 00si3aH B COOTBETCTBUU € 3aKIIOUEHHBIM
JloroBOpoM HCIIONHATH 00s3aTeNbCTBA corjlacHO Hactosmed [Iporpamme B ToproBom mepuone B
Pexxume topros “PEIIO c LIK — be3agpecHsbie 3asBKu™ ¢ pacueTaMu B KMUTAMCKUX I0AHSX JUISL CPOKA
PEIIO 1 oenw (Boardld - GYRP) B Cekiuu peiika PETIO bupsku.

2.2. ITapameTpsl ucrioyiHeHus: 00s3aTensCcTB Mapker-meiikepa:

Taoauna

Ne HapaMeprl HCIOJIHEHUS 00513aTeILCTB 3HayeHusn mapamMeTrpoB
HCIOJJHEHHS 00513aTe/IbCTB

O6beMm aBycroponHer kotupoBku PEITIO mis kaxmoro u3

1 1800 notos
CPOKOB

2 | Copax aBycroponHei kotupoku PEITO 0,3%

3 JlocTaTo4HBIN 00BEM CIEIIOK 5400 noros

130 munyT ¢ 10:00 go 12:30 (o

4 Tlepuona nmoanepkanusa KOTUPOBOK
PO TIOMUIEP P MCK.BD.)

2.3. MapkeT-MeiKep CUMTaeTCsl HCIIOJHUBIINM B TeueHUe TOproBoro JiHs 00s3aTeIbCTBA, YKa3aHHBIC B
myHkTe 2.2 Hacrosmel [IporpaMMel, TOIBKO B Cllydae BBITIOJHEHHUS UM B OTHOIICHHH VHCTpyMeHTa
XOTSI ObI OJTHOTO U3 CJICAYIOUINX YCIOBUI:

- COOJIFOJICHUE T10 KaX/IOMy CPOKY B TE€UYCHHE MEepPHOJa, YKa3aHHOTO B CTpoke 4 Tabiuipl, mapaMeTpoB
00513aTeNbCTB, YKa3aHHBIX B cTpokax 1 u 2 Tabnuiibr;

- BBITIOJTHEHUE 0053aTENIbCTB, YKa3aHHBIX B cTpoke 3 TaOuuibl, B TEUCHHE MEPHONA, YKa3aHHOTO B
crpoke 4 Tabmuipl.

2.4. MUHHMaJIBHO JIOYCTHUMOE KOJH4ecTBO ToproBeix el OTUETHOTO Mepro/ia, B TEUEHUE KOTOPBIX
MapkeTr-MelKkep J0JKEH MCIOMHATh 00s3aTeNbCTBA B COOTBETCTBMM C IMYHKTOM 2.3. HacTOsALIEH
[Mporpammel, onpenensercs kak 80% ot Toproeeix aHei OtdeTHOro nepuoaa (HernonHoro OTYETHOTO
HepHo/ia B ciryyasx, mpeaycMoTpeHHsbIX 11.5.3. [IpaBui). B ciyyae HapylieHus JaHHOTO YCIOBHUS YCITyTH
Mapxker-Melikepa B OTHOIIIEHHH COOTBETCTBYIOIIEro MHCTpyMeHTa CUNTAIOTCS HE OKa3aHHBIMU.

2.5. Ecnu B Toproselil neHb BceM MapkeT-meiikepaM 1o Hactosuieil [Iporpamme He npenocTtaBieHa
BO3MOKHOCTH BBIMIOJIHATE 00s13aTE€ILCTBA B TEUEHUE BCETO NMEPHO/Ia BPEMEHH, OIIPEIEIEHHOTO B CTPOKE
4 Tabnuus! 11.2.2 Hactosuiei [Iporpammel, To Takoil ToOproBelil 1€Hb HE BKIIOYAETCS B KOJIUYECTBO
Toproseix aueit OT4eTHOrO NEPUOAA.

2.6. bupxkell ompeneneHo, YTO MaKCHMalbHOE KOJIWYECTBO MapKeT-MeiHKepoB IO HACTOSIIeH
[Tporpamme He MOKeT ObITH Oosiee 12 (nBeHaMIIATH).

Pazgen |11. Ilopsinok pacuera Bo3Harpa:kaeHusi Mapker-meiikepa
3a BbINOJHEHHE 00s13aTeIbCTB M0 [Iporpamme



3.1. Pasmep BosHarpaxaeHuss MapkeT-meiikepa 3a UCIOHEHHE UM B TedeHne OTUeTHOTO Nepuoja
00513aTeNbCTB, MPEAYCMOTPEHHBIX Hacrosmed IIporpammoii, paccuumThIBaeTCs MO  ClexyroIei

dhopmye:

PB=Z—W*CDB+KB,rz[e

m

PB (py6.) — pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a OTYETHBIN NTEPUOT;

dw — kommuectBo ToproBeix mHEH, korga MapkeT-Melkep HMeNl BO3MOXXHOCTb HCIOJHSTD
00s13aTeNbCTBa, peaycMoTpennble [Iporpammoii;

dm- konmuectBo ToproBeix fHEil B TekynieM OTYETHOM MEPHOJIE;

@B (py0.) - puxcupoBanHOE BO3HArpaXkAeHUE 32 OTUETHBIN MEPHOA, pa3Mep KOTOPOTO ONpeesIeTcs
CorJIacHO MyHKTY 3.2. Hacrosmen [Iporpammer;

KB (py0.) — 060opoTHast 4acTh KOMHCCHOHHOTO BO3HArpakIAeHUsl, YIUIaYeHHOro MapkeT-MelKepoM B
cootBercTBUM ¢ JnedcTByromuMu Tapudamu [TAO Mockosckas bupka m HKO HKIL (AO) mo
[TaccuBubM caenkam PEIIO ¢ MacTpyMenToM, 3akintoueHHbIM MapkeT-MelikepoM 3a OTYETHBIN TEPHOJ
Ha OCHOBaHUHU 3asBOK MapkeT-MeliKepa, IOJaHHbIX B TEYEHUE 3TOT0 OTYETHOTO IIEPUO/A.

3.2. Pazmep (hUMKCUPOBAHHOTO BO3HATPAXKIACHHUS ONpPEAeseTCs UCXOAs U3 peiiTuHra Mapker-meiikepa,
paccuuTaHHOrO no umoeam OmuemHo20 nepuoda B COOTBETCTBHHM C paszaenom |V HacTosiei
IIporpammer.

Pasmepsl (UKCHPOBAHHOTO BO3HATPAKACHHS TpeX MapKeT-MeHKepoB, MOJYYMBIINX HAWBBICIIHE
3HAYEHUS PEUTUHTOB M0 UToraM OTYETHOTO MEPUO/IA, COCTABIISIOT:

Mecro KommenTapui Pa3mep puxcupoBanHoro
BO3HATPaKICHUSA

MakcumanbHOE 3HAaYEHUE PEUTUHTA CPENU

1 BceX MapkeT-MeHKepOB 110 HACTOSILEH 400 TeICSY pyOIIEit
IIporpamme
HaueHHe PEeUTUHIa YCTYIMaeT TOJIbKO 1 .
2 3uauenue pe YCTYHaeT TOMIBKO 300 TeIcsy pyOIIeit
MecTy
3 3HaueHue pedTUHra ycrynaer 1 u 2 mecry 200 TBICsY pyOIeit

Pa3Mep (1)I/IKCI/Ip0BaHHOl"O BO3HAIrpaxxJa€Husd OCTAJIbHBIX MapKeT'MeI\/'IKepOB PpaBCH 0.

Paznea IV. [lopsanok pacyera peiiTunra no nroram OT4yeTHOro nepuoga

4.1. Peiituar mo wuroraMm OTYETHOTO MEPHOAA PACCUMTHIBAETCA TOJBKO Uil MapkeT-MelKepos,
HCIIOJIHUBIINX CBOM 00s13aTenbeTBa 32 OTUeTHBIN Nepruo coraacHo 1. 2.4. Hactosuieit [Iporpammer.

4.2. 3nadyeHue pertmHra Mapker-meiikepa no umoeam Omuemno2o nepuoda PacCUUTHIBACTCSA IO
crenyouien popmyie:

R =Y Ry Tne

Rit — 3HaueHue peiitnara Mapker-meiikepa mo utoram i-ro Toprooro Hs;
N — xkonu4ecTBO Toproseix 1HENH B OTYETHOM NEPHOJIE.



4.3. 3nauenue pertHra Mapker-meiikepa mo uroram Toprosoro aus (Ri) paccunTsiBaeTcst TONBKO 7151
MapkeTr-MeHKepoB, HCHOJIHHUBIIMX 0053aTeNbCTBA 33 COOTBETCTBYIOIIMH TOproBulil jaeHb, IO
cnenytomen hopmyie:

Ri = axKvj + BxKti+ yxKsj, rme

Kvj — koadpummeHT kayecTBa UCTOTHEHU MapKkeT-MeUKepoM 00s13aTeIbCTB 10 00bemy cOeloK B 1-#
Topro.blii I€HB;

Kti— xoadpunmeHT kadecTBa ucnoiHeHHs: MapKeT-MeHKepOM 00s3aTEIIbCTB 110 8peMeHU NOOOEPICAHUSL
cnpaoa B i-it Topro.elii IeHb;

Ksi— koadpumuenT aghgpexmusroeo cnpaoa B i-it TOproBeIi ACHB,

a, B, y — Beca koahPpuIueHToB:
a=32;p=7;,y=5.

4.4. 3nauenue kKodpuUIMEHTa KadyecTBa UCHOTHEHUS MapKeT-MeUKepoM 00s3aTelbCTB 1o 0Ovemy
coenok B i-it Toproseiit genb (KVi) paccunThiBacTCs 1Mo ciaeayromiei popmyiie:

_Vmm;
Vtot;
Vmmi — coBokynHslii 00beM [laccuBnbix caenok PEITO ¢ MHcTpyMeHTOM, 3akitodeHHBIX Mapkert-

MeiikepoM B i-it Toprosslii A€Hb;

Vtoti — coBokymHbIIH 00beM c/eok ¢ THCTpyMEHTOM, 3aKIIFOUeHHBIX B i-if TOProBblil JeHb B peKHME
topros “PEIIO c LIK — be3aznpecHble 3a8BKH” ¢ pacueTamMH B KMTalckux roaHsix co cpokom PEIIO 1
JIeHb.

4.5. 3naueHue kodpduiueHTa KauecTBa UCIOIHEHUs] MapKeT-MeHKepoM 0053aTelnbCTB 1O 8peMeHu
noodepaicanus cnpaoa B i-it Toproeerit nens (Kti) paccunTeiBaeTcs 1Mo ciaeayroieit popmyie:
Ti,

Kt;= , TIe
Tycn

Ti — QaxTudeckas NPOIOKUTEIBHOCTh TOJJIEpKaHusl Mapker-melikepom B I-ii TOproBeiii JeHb
JIBYCTOPOHHUX KOTUPOBOK 110 MHCTpyMEHTY;
Tyex— Tiepuos OAIEPKAHUS KOTUPOBOK, YKa3aHHbIN B 1.2.2. HacTosuiei [IporpaMmel.

4.6. Bnauenue kodpduimenta sgpexmusrnoco cnpaoa B i-it Toproseiit nens (KSi) paccunteiBaeTcs 1o
crenymoien popmye:

L

Ks; = Min[sgm ; 6], roe

Syen— Cripapn nBycroponneit kotupoBku PEIIO, npexycmorpennsii n1.2.2. Hactosmiei [Iporpammer;
Si — 3Hauenue 3¢phexTUBHOTO cripaia 3a i-it Topro.elil 1eHb.

4.7. 3navenue >pdekTuBHOrO crpdaa 3a i-ii Toproeeiii neHb (Si) paccUMTBIBAETCS MO CIEIYOIICH
dbopmye:

YL SitxPeriod;;
Yit, Period;;

S;

, Tae

Sit — 3HaueHue 3(h(HEKTUBHOTO CIIp3/a 3a Nepro BpeMeru t B i-it Topro.blii 1eHb;



Periodit — mmmtenbsHOCTh TIeproaa Bpemeru t (B i-it Toprosslii €Hb), B TEYCHHE KOTOPOTO JIE€HCTBOBAI
s deKTUBHBIN cripaf Sit;
M — KOJIMYECTBO MEPHUOJI0B BpeMEHH t B i-il TOpProBbIii ACHB.

4.8. 3naucnue 3(pPpeKTUBHOTO cripd/aa 3a nepuo Bpemen# t B i-it Toproseiit aeHb (Sit) pacCUUTHIBACTCS
TOJIBKO B TIEPUOJBI BpeMEHH, Korjaa MapkeT-Melikep ucnoiHsut obs3arenscTBa mo Oosemy u Crpamy
nBycropoHHein kotupoBku PEITO cornacho 1. 2.2. Hacrosmei [IporpamMel, Ha OCHOBE JIyUYIIIUX 3aBOK
Ha 3akimouenue caenku PEIIO, no kotopeiM MapkeT-mMelkep sBIIsS€TCS MOKYIIATEIeM 110 IIEPBOM YacTu
cnenku PEIIO, u Ha 3akmouenue cuenku PEITO, mo koTopeiM MapkeT-melkep SBiIsieTcs poAaBLOM 10
nepsoii yactu caenku PEIIO, B O6veme aBycroponneit kotupoBku PEIIO (o6bemsl cBbime O0bema
neyctopoHHel kotupoBku PEITIO He yuuThiBaroTcs).

4.7. Pacuer 3HaueHus >¢GQdexkTUBHOrO cupdaa 3a mepuoa Bpemenu t B i-it Toproseiit aeHb (Siy)
OCYIIECTBIISICTCS MO CIEAYIOMUM (POpMyIIaM:

Si¢ = SELL;; — BUY;,

25.;1 SELL(PRICE jx Amount )

SELL;,=

p .
Zj=1 Amount;

25?':1 BUY (PRICE jx Amount )

BUY, =

5 - : rae
Zj=1 Amount;

SELLit— cpenHeB3BemieHHas 1ieHa 3asBKU MapkeT-meiikepa Ha 3akimouenue caenku PEIO, mo koTopoit
Mapket-Melikep sBisieTcsi nokynarenem no nepBoil yactu caenku PEITO, npu kotopoit gocturaercs
O6bem nBycroponHeii kotupoBku PEITO, B nepuos Bpemenu t B i-it Toprosulii JeHb;

BUYit— cpennen3BenienHas 1eHa 3asiBKu MapkeT-melikepa Ha 3akimtouenue cuenku PEIO, no koropoii
Mapxket-Melikep sBisieTcsl mpoaaBiioM 1o nepBoi vyactu caenku PEITO, mpu kotopoi mgocturaercs
O6bem aBycroponHeit koruposku PEIIO, B nepuos BpemenH t B i-it TOpro.siii qeHb;
SELL(PRICEj*Amount;) — mpou3BeneHre 00beMa U LieHBI |- 3assBku MapkeT-Melikepa Ha 3aKIF0ueHHe
cnenku PEITO, mo koropoit MapkeT-MelKkep sABIsSETCs OKynarenaeM 1o nepsoit yactu caenku PEITO, ¢
ydeToM Kotopoi nocturaercs O0bem aByctoponneil kotupoBku PEIIO, B mepuoa Bpemenu t B i-if
Topro.elii 1€Hb;

BUY(PRICEjxAmount;) — npousBeeHne o0beMa U LIeHBI j-i 3asBKH MapkeT-Melikepa Ha 3aKIII0YCHUE
caenku PEIIO, o xoropoit MapkeT-melkep sBiseTcs IpoAaBLoM 1o nepsoit yactu caenku PEIIO, ¢
yueToM Kotopoi nocturaercs O0bem aByctoponHeil kotupoBku PEIIO, B mepuoa Bpemenu t B i-if
Topro.blii IeHb;

Amount;j — o0beM J-ii 3asBKH MapkeT-Meiikepa (B JoTax);

p — Koan4ecTBO 3asBOK MapkeT-meiikepa Ha 3akmoueHue caenku PEITO, no koropoir Mapker-meiikep
ABIISIETCA MOKyIaTeneM (IpoaaBLoM) o nepsoit yactu cuenku PEITO, ¢ yuerom koTopoii gocTuraercs
O6beMm aBycroponHeil kotuposku PEIIO, B mepuoj Bpemenu t B 1-it Toprosuiit geHb.



