YrBep:xkaena Ilpukazom
ITAO Mockosckasi bupxka
ot 26.02.2024 r. Ne MB-I1-2024-557

ITPOI'PAMMA

PEIIO ¢ LleHTpaJabHbIM KOHTPAreHToM co cpokom PEIIO 1 oenw
¢ Kimmpunrosbimu Ceprudukaramm Y4yacTusi, BbIYIIEHHBIMHA B PAMKaX
umymecTseHHOro nyJja kareropuu “KCY GC Bonds”, ¢ pacueTamyn B KUTailiCKHUX
I0AHAX

Pa3nen |. TepmuHbl 1 onpeaesieHust

JocTaTrounblii 00beM ceI0K — cymMMmapHbiii 00beM caenok PEITIO Mapker-Melikepa, COBEPIIEHHBIX C
HHCcTpyMEHTOM B T€UEHHE OJJHOIO TOPrOBOrO AHS B paMKaxX HUCIIOJIIHEHHs 0053aTeNIbCTB, IPEIyCMOTPEHHBIX
Hacrosieit IlporpaMmoii, mo IOCTHMXXEHUH KOTOporo MapkeT-Meiikep OCBOOOXKIAeTCs OT YKa3aHHBIX
00513aTeNbCTB.

Mucrpyment — Kinupunrossie CepTuukatsl Y4acTusi, BBIMYIIICHHBIE B PAMKaX MMYIIECTBCHHOTO ITyJja
kateropun “KCY GC Bonds”.

O6beMm aBycToponHeii koTupoBku PEITO — MuHuManbHbpiii 00b€M 1M0JJaBa€MbIX JIMMUTHBIX 3asIBOK C
COXpaHEHHEeM B KOTHUpOBKax Ha 3akimtoueHue craeinok PEIIO (IomKHO BBIMOMHATHCA VIS KaKIOM
HaIPaBJIEHHOCTH 3asIBOK).

ITaccuBnas caenaxka PEIIO - cnenka Mapker-melikepa, B peKBU3UTaX KOTOPOW HOMED 3asiBKM Mapkert-
MelKepa MEHbIIIE HOMEpa BCTPEYHOM 3as1BKH.

Ilepuoa moaaep:kaHusi KOTHPOBOK - IIEPHOJ BPEMEHH, B T€UYEHHE KOTOpOro MapkeT-Melikep o0s3aH
NOJEPKUBATH IByCTOpoHHUE KOTUpOoBKHU PEIIO B cooTBeTCTBNU C yciioBUssMU HacTosuiel [IporpaMMel.

Cnp3a nBycroponHeii korupoBku PEIIO — wmakcumanbHas pasamma wmexnay craBkoir PEIIO,
coJepiKalleiicsa B IMMUTHOH 3asiBKe MapKkeT-MelKepa ¢ COXPaHEHUEM B KOTUPOBKAX Ha 3aKJIIOUEHUE CACIKU
PEIIO, no xotopoii Mapker-meiikep sABisieTcsl oKynareaeM 1o nepsoit yactu caenku PEIIO, n craBkoit
PEIIO, conepxanieiicst B ATMMUTHOMN 3asiBKe MapkeT-meiikepa ¢ COXpaHEHHEM B KOTUPOBKAX Ha 3aKIIIOYEHUE
caenku PEIIO, no xoropoit MapkeTr-melikep sBIseTCs IPoJaBLOM 110 nepBoii yactu caenku PEITO.

Toprosslii nepuon - nepuoa nposeneHus Topros Macrtpymentom B Cekuuu peiaka PEITO bupxu.
Tepmunsl, He olpeeleHHbIe B HAacTOosAIEeH [IporpaMmme, NCIIONB3YIOTCS B 3HAYEHUAX, YCTAHOBIICHHBIX
[IpaBunamu BoimonHeHus ¢pyHkuuii Mapker-melikepa B Cekuuu poinka PEIIO (nanee — Ilpasuna) u

WHBIMU BHYTPEHHUMHU JOKYMEHTaMu bBUpXHU, a NpU OTCYTCTBHUM TAaKOBBIX — B COOTBETCTBUU C
JNEWCTBYIOIIMM 3aKOHOIATEeIbCTBOM Poccuiickoit deaepanuu.

Pasnea |l. IlapameTpsl 1 yc10BUs BLINOJTHEHHS 00513aTe/IbeTB MapkeT-Melikepa



2.1. MapkeT-meiikep, BeIOpaBIuii HacTosmyio [Iporpammy, 00s13aH B COOTBETCTBUU C 3aKITIOUYECHHBIM
JIOroBOpoM HCIHOJNHATH 00s3aTeNbCTBAa coryacHo Hacrosimeil I[Iporpamme B ToproBom mepuoze B
Pexxume topros “PEIIO ¢ LIK — be3zaapecHsbie 3asBKK™ ¢ pacyeTaMHl B KUTAMCKUX FOAHSX JJIA CPOKA
PEIIO 1 oenw (Boardld - GYRP) B Cekuun poiaka PETIO Bupxu.

2.2. [TapameTpsl UCTIOHEHUS 00s13aTeNbCTB MapkeT-Melikepa:

Tadauna

Ne ITapaMeTpbl HCTIOJIHEHUSA 00513aTEILCTB 3HavYeHUN MapaMeTpoB
HCIOJHEHUS 00513aTeILCTB

O6bem nBycroponHeil kotupoBku PEIIO mis kaxmoro u3

1 1800 moToB
CPOKOB

2 Cnpoan aBycroponHeii korupoku PEITIO 1,0%

3 | JlocTtaTouHbIii 00BEM CIACIOK 5400 moToB

130 munyt ¢ 10:00 mo 12:30 (o

4 | Ilepuon noaaepxaHus KOTUPOBOK
PHOA TIOAUCP p MCK.BD.)

2.3. MapkeT-MelKep CUMTACTCs UCIIOJIHUBIUM B Te4eHUE TOProBoro qHs 00513aTEIbCTBA, YKa3aHHBIC B
nyHkTe 2.2 Hactosmiel [IporpaMmbl, TOJIBKO B Cllydae BBHIIIOJHEHUS UM B OTHOLICHMH WHCTpymeHTa
XOTsI OBl OJTHOTO M3 CICAYIONIUX YCIOBUI:

- COOJIIOICHUE TI0 KXKIOMY CPOKY B TCUCHHE MEPHO/Ia, YKa3aHHOTO B CTpoke 4 Taliuiibl, mapaMeTpoB
00513aTeNLCTB, YKa3aHHBIX B cTpokax 1 u 2 Ta0mwuisr;

- BBITIOJTHEHUE 00s3aTENbCTB, YKa3aHHBIX B cTpoke 3 TaOmuibl, B TeUeHHE Mepuoja, YKa3aHHOTO B
ctpoke 4 Tabnuiibl.

2.4. MUHMMAaJIBHO JIOIYCTUMOE KoJMuecTBO ToproBoeix AHEeH OTUETHOrO Neprojia, B TeUEHUE KOTOPBIX
MapkeTr-MelKep JOJDKEH HCIONHATh 00s3aTeNbCTBA B COOTBETCTBHM C ITYHKTOM 2.3. HACTOSIICH
[Tporpammel, onpexaensercs kak 80% ot Toproeeix aHelr OtyeTHOro nepuona (HemoaHoro OTYETHOTO
MepHuo/Ia B CITydasx, npeaycMoTpeHHbix 11.5.3. [IpaBui). B ciydae HapyieHus JaHHOTO YCIIOBHS YCIYTH
MapxkeT-Melikepa B OTHOILIEHNU COOTBETCTBYIOLEr0 HCTpyMEHTa CUNTAOTCS HE OKa3aHHbBIMHU.

2.5. Ecim B Toproseiil neHb BceM MapkeT-meiikepam no Hactoswmei IIporpamme He npenocrasieHa
BO3MO>XHOCTb BBITIOJIHATH 0053aTEIbCTBA B TEUEHUE BCETO MEPHOJa BPEMEHH, OMPEIEIIEHHOTO B CTPOKE
4 Tabmunps! 11.2.2 Hactosmen [Iporpammel, To Takoil TOproBelii 1eHb HE BKIIOYAETCS B KOJHMUYECTBO
Toprossix gHE OTYETHOTO MTEPUOA.

2.6. bupxkell ompeneneHo, YTO MaKCHMAaJIbHOE KOJHYECTBO MapKeT-MEeWKepoB 10 HaCTOSIIEH
[Tporpamme He MOkeT ObITH Oosiee 12 (nBeHamIIATH).

Paznea 11 Ilopsagok pacuera Bo3Harpa:xkaenusi Mapker-meiikepa
3a BbINOJIHeHUEe 00s13aTebCTB Mo [Iporpamme

3.1. Pa3mep Bo3HarpaxaeHus: Mapker-Meiikepa 3a UCHOJHEHHE MM B TedyeHne OTYETHOro mnepuona
00s13aTeIbCTB, TMPEIYCMOTPEHHBIX HacTtosmiel [IporpamMmoi, paccuuThIBaeTCA IO CIEAYIOIICH

bopmyie:



PB=Z—W*<1>B+KB,rz[e

m

PB (py06.) — pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a OTYETHBINA MTEPUOI;

dw — kommuectBo ToproBeix mHEH, korga MapkeT-Melkep HMell BO3MOXXHOCTb HCIOJHSTD
o0s13aTeNbCTBa, IpegycMoTpeHHble [Iporpammoii;

dm- xonmuectBo ToproBeix qHEl B TekyieM OTYETHOM MEPHOIE;

@B (py6.) - pukcupoBaHHOE Bo3HarpaxkJaeHue 3a OTUETHBIN NEpUOJ, pa3Mep KOTOPOIo ONpeeseTcs
COIIacHO MyHKTY 3.2. HacTodAwel [Iporpammsr;

KB (py6.) — 000poTHast 4acTb KOMHCCHOHHOT'O BO3HArpa)KJeHus, yIuladeHHOro Mapker-MelkepoM B
cootrBercTBUU C JAeiictByromumu Tapupamu [TAO Mockosckas bupxka u HKO HKIL (AO) no
[TaccuBubiM cenkam PEITO ¢ MacTpymeHTOM, 3akiiroueHHbIM MapkeT-mMeiikepoM 3a OTYeTHbIN NepHo
Ha OCHOBaHUHU 3asBOK MapkeT-Melikepa, IOJaHHbIX B TEYEHUE 3TOT0 OTYETHOT'O IIEPUO/A.

3.2. Pazmep (puKCUPOBAHHOTO BO3HATPAXKICHUS ONPENENACTCS UCXO0s U3 peiiTuHra MapkeT-Meiikepa,
paccuMTtaHHoro no umozam OmuemHo20 nepuoda B COOTBETCTBUM C pazjenoM |V Hacrosmeit
[Iporpammsl.

Pazmepbl (UKCUPOBAaHHOTO BO3HArpa)JaeHUs Tpex MapkeT-MeilkepoB, MOITYYHMBLIMX HAUBBICIINE
3HA4YEeHUsI PEUTHHTOB 10 uTOraM OTYETHOTO TIEPHO/Ia, COCTABIISIOT:

Mecto KommenTapmnii Pa3mep puxcupoBanHoro
BO3HATPAXKIEHUSA

MakcuMalbHOE 3HaYEHHUE peﬁTHHFa cpeaun

1 Bcex MapKkeT-MeHKepOB 110 HACTOSIIEH 400 ToICcsu pyOsen
IIporpamme
3HaueHue pedTHHIa yCTyNaeT TOJIbKO 1 .
2 p yery 300 ThICsY pyOeit
MECTY
3 3HaueHue pedTUHra ycrynaer 1 u 2 mecty 200 ThIcSTY pyOneit

Paszmep hukcrpoBaHHOTO BO3ZHArpa)XI€HUsS OCTAIBHBIX MapkeT-mMeiikepoB paBeH 0.

Paznen V. llopsinok pacyera peiiTuHra no uroraMm OT4eTHOI0 NePUOIa

4.1. Peittuar mo wuroram OTYETHOTO MEpUOJa PACCUUTHIBACTCS TOJBKO sl MapkeT-MeWKepoB,
MCIIOJHUBIINX CBOM 00s13aTenbcTBa 32 OTUETHBIN NIepruoa coraacHo 1. 2.4. Hactosieit [IporpaMmet.

4.2. 3nauenue peiituHra Mapker-meiikepa no umoeam OmuemHo2o nepuooa PacCUYUTHIBACTCS IO
cnenytomei hopmyie:

R = XisiRie . rne

Rit — 3HaueHue peiitnara Mapker-meiikepa mo utoram i-ro ToproBoro 1Hs;

N — kosnuecTBO ToproBeix nHEH B OTUETHOM MEPHUOJIE.

4.3. 3naveHue peiituara Mapket-meiikepa o uroram Toprosoro aus (Ri) paccunTeiBaeTcst TOIBKO 1151
MapkeT-MeHKepoB, MCHOJHUBIIMX O05S3aTEbCTBA 3a COOTBETCTBYIOIIMI TOpProBbI JeHB, IO

crenyomei popmyie:



Ri = axKvi + BxKtj+ yxKsj, rae

Kvi — ko dumment kagecTBa uCOTHEHUST MapKkeT-MeKepoM 0053aTelNbCTB 10 00beMy cOeloK B i-i
ToproBbiii JIeHb,

Ktj— ko pummenT kauecTBa HCIIOTHEHUST MapKeT-MeHKepOM 00513aTENBbCTB 10 8peMeHU NOOOEPIHCAHUS
cnpa0a B i-it ToproBolii 1eHb;

Ksi— ko umment sghgpexmusroeco cnpsoa B i-it TOproBeIi ICHB;

a, B, y — Beca KO3 HUITUEHTOB:
a=18; =25, y=2,4.

4.4, 3nauenue kod3(pGUIMEHTa KayecTBa HMCIOJHEHUS MapkeT-MeHKepoM 0053aTelIbCTB nO 00beMy
coenox B i-it Toprossiii AeHb (KVi) paccunthiBaeTcs 1Mo clieayrolei popmysie:

_Vmm;

v; = —— ,TIe
L' vtot; A

Vmm; — coBokynHbiii 00beM IlaccuBnbix caenok PEIIO ¢ MHcTpymeHTOM, 3akitoueHHbIX Mapker-
MeiKepoM B i-it TOprosslii A€Hb;

Vioti — coBokymHBIH 00beM caenok ¢ MHCTpYMEHTOM, 3aKIIOYCHHBIX B I-ii TOProBbIi IeHb B peKUME
toproB “PEIIO ¢ LIK — be3agpecHsle 3asiBk1” ¢ pacueTamMu B KUTalCKuX roaHsax co cpokom PEIIO 1
JIEHb.

4.5. 3navueHrne KOdPPUIMEHTa Ka4eCcTBa HCIOTHCHHsSI MapKeT-MeHKepOM 0053aTelNbCTB N0 8peMeHtu
nooodepoicanusi cnpada B i-it Toproseiit nenb (Kti) paccunteiBaeTcs mo cienyromiei popmyiie:

T.
Kt;=—- , rne

Tycn

Ti — dakTuyeckas MPOIODKUTEIBHOCTh MOIIepKaHus Mapker-meiikepom B i-it ToproBeiii JeHb
JBYCTOPOHHUX KOTUPOBOK 110 IHCTpyMEHTY;
Tyen— TIEpUON OAJEPIKAHUSA KOTUPOBOK, YKa3aHHbIN B 11.2.2. HacTosAwei [Iporpammsl.

4.6. 3Hauenue kodhdunueHTa sagppexmusnozo cnpada B i-it Toprossiit nens (KSi) paccunThiBaeTcs mo
cnenytomet hopmyre:

Ks; = Min[ 22 ;10], rze

Syen— Crpan nBycroponneit korupoBku PETIO, mpexycmorpernsrii 1.2.2. HacTosmiei [Iporpammer;
Si — 3nauenue 3¢pdexTuBHOTO crpaa 3a i-it TOproeIii 1eHb.

4.7. 3nauenue >pdexTuBHOrO crpsaa 3a i-ii Toproewiii neHp (Si) paccyMThIBaeTCs MO CleMyrOLIeH
dbopmyre:

YiL1SitXPeriod;;
YiL, Period;;

S;

, Tae

Sit — 3HaueHue 3(h(HeKTHBHOTO CIIp3/1a 3a Neproa BpeMeHH t B i-it Topro.elii AeHb,

Periodit — mmuTenbHOCTD TIeproia BpeMeHu t (B i-it ToproBelii IeHb), B TEUCHHUE KOTOPOT'O JICHCTBOBA
s deKTUBHBIN cripaf Sit;

M — KOJIMYECTBO MEPHUOJI0B BpeMEHH t B i-il TOpProBbIii ACHB.



4.8. 3nauycHue 3(ppekTUBHOTO crip3/aa 3a nepuo BpeMen# t B i-it Toproserit neHb (Sit) paccunuThIBaCTCS
TOJIBKO B MIEPUOJBI BpeMeHH, Koraa MapkeT-melikep ucnoiHsu obs3arenscTBa no O6wemy u Crpany
nBycroponHeil kotupoBku PEIIO cornacho n. 2.2. HacTtosweit [IporpaMmmsl, Ha OCHOBE JIyULINX 3aIBOK
Ha 3akitoueHue caenku PEITO, mo kotopeiM MapkeT-MelKep sSBISETCS MOKYyIaTesIeM M0 NEPBOM 4acTH
cnenku PEIIO, u Ha 3akmtouenue cuenku PEIIO, no koropbim MapkeT-mMelkep sSBiIseTcsl IpOoAaBLOM 110
nepBoit yactu cuenku PEIIO, B O6veme nByctoponHeir kotupoBku PEIIO (o6bembl cBbiie O0beMa
nBycroponHeil kotupoBku PEIIO He yunThiBatoTcs).

4.7. Pacuer 3HaueHHs 3(QQPEKTHBHOrO crpija 3a nepuoj BpemeHu t B i-it Toproseiii nenb (Sit)
OCYILECTBIISICTCS 0 CIESIYIOMUM hopMyIam:

Si,t = SELLl’t - BUYi,t

p . .
ijl SELL(PRICE jx Amountj)

SELL;,=

p .
» j=1 Amount;

4 . .
Zj=1 BUY(PRICE] xAmount])

) rac

BUY, ;=

p .
» j=1 Amount;

SELLit— cpenHeB3BerieHHas 1ieHa 3asiBKU MapkeT-melikepa Ha 3akimouenue caenku PEIIO, no kotopoit
MapxkeTt-melikep sBIseTCs MokynareneM no nepsoi yactu caenku PEIIO, npu koTopoil nocturaercs
O6bem nBycroponHeii kotupoBku PEIIO, B nepuos Bpemenu t B i-it Toproswlit 1eHb;

BUYi:— cpenneB3BemienHas 1ieHa 3asiBKu MapkeT-meiikepa Ha 3akitoueHue caenku PEITO, no koropoit
MapkeT-Melikep sBiseTCs MpoaaBLoM o nepBoil yactu caenku PEIIO, mpu kotopoil njocturaercs
O6bem nBycroponHeii kotupoBku PEITO, B nepuos Bpemenu t B i-it Toprosulii 1eHb;
SELL(PRICEjxAmountj) — mpou3BesieHre 00beMa U LIEHBI j-if 3asiBk MapkeT-Melikepa Ha 3aKITF0UYCHUE
caenku PEITO, mo koropoit MapkeT-melikep sBiseTcs OKynaresneMm 1o nepBoit yactu caenku PEIIO, ¢
y4eToM KoTopoii mocturaercsi O0bem aByctoponHei kotupoku PEIIO, B mepuon Bpemenu t B i-ii
Topro.blii IeHb;

BUY (PRICEjxAmountj) — npou3BeneHne o0beMa 1 [EHBI j-if 3asBKH MapkeT-Meiikepa Ha 3aKIIFOUCHHUE
cnenku PEIIO, o xotopoit MapkeT-meiikep siBisieTcst mpoAaBiioM 1o nepsoit yactu caenku PEIO, ¢
y4eToM KoTopoii mocturaercss O0bem aBycroponHneit kotupoBku PEIIO, B mepuon BpemeHu t B i-ii
Topro.blii IeHb;

Amountj — o0bem j-it 3asiBku Mapker-Meiikepa (B J10Tax);

p — KoJIM4ecTBO 3a1BOK MapkeTr-Mmeiikepa Ha 3akitoueHue caenku PEIIO, mo kotopoit Mapker-melikep
ABIISIETCA MOKymnaTeneM (IpoaaBLoM) o nepoii yactu caenku PEINO, ¢ yueTom koTopoii JocTHraercs
O6beMm aBycroponHeil kotuposku PEIIO, B mepuoj Bpemenu t B 1-it Toprosuiii geHb.



