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MOCKOBCKAS KnioyeBoi nHdopMaLMOHHbIN AokyMeHT (KUA)
BUPXA OnuuoHbl Ha btoyepchbl Ha HAEKC POCCUIACKOW
nweHuusl CPT HoBopoccuick
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Llenb goKyMeHTa:
KntoueBoi MHdopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbIM MaTepuanoM. MHdopMaums npuBeaeHa AN MOHUMAHMS CyLECTBEHHbLIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANnsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

HasBaHue npopaykra:

OnumMoHbI Ha (pbroyepcbl Ha MHAaeKc poccuiickoi nweHnubl CPT HoBOpoccMMCK — CpoUHbIi PbIHOK— UHCTPpYMeHTb! | OnumoHbl (moex.com)
KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Ony6nmkoBaHo: X ceHTs6pst 2022

BHumaHue! L [Ipo4yKT He SB/ISETCS MPOCTHIM U MOXKET BObITb C/IOKHBLIM U151 [TOHUMAHNS.
I1. pegyrnipexxaerns:
1. Bbl MOXETE NOTEPSTH BO/IbLUE, YEM BIIOXW/IN
2. CpescTBa He 3acTpaxoBaHbl (He rapaHTpOBaHbl) rocyaapcTBoM.

MpoaykT (Bua, Aoxoa, NOPsIAOK ero pacyera)

Bua: OnumoHbl Ha dblodepckl Ha MHAeKC poccuiickol niernubl CPT HoBOpOCCHIACK SBSIOTCS NPOM3BOAHBIMU (DUHAHCOBBIMW MHCTPYMEHTaMKU B COOTBETCTBUM C
®epepanbHbiM 3akOHOM 0T 22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pblHKE LeHHbIX ymar».

XapaKTepuCTUKM ONLMOHHOIO KOHTPaKTa:

Ba3ncHbIM aKTMBOB ONUMOHA SBASIOTCS dbloyepchl Ha MHAeKC poccuiickoi niweHuubl CPT Hosopoccuiick. Cneumdukaumm onuMoHOB Ha dbtoyepchl Ha WHaekc
poccuiickoi mwennubl CPT HoBopoccuiick (aanee - onuMoHOB Ha MHAEKC poCCMCKOM MileHuubl) npeacTaBneHbl Ha caiite (https://fs.moex.com/files/24523). B
cneundukaumm (CNuMcke napameTpoB) YkasaHbl 6a3uCHbI akTWB, TUM OMUMOHA, JIOT KOHTpakTa (=1 bloyepcy), MWUHUManbHbLIN Lar LeHbl, CTOMMOCTb
MWHUMasbHOrO Lara LeHbl, MOpSiAOK pacyéra MpeMuu, a TakkKe HAYMUCIEHUS U CMUCaHUS BapUaLMOHHOW MapXu, MOPSAOK WCMOMHEHWS! KOHTpakTa. LleHa
KOHTpakTa (npemusi) ykasbiBaeTcsi B pybnsix 3a noT. lMpuobpeTtast KOHTPaKT, MOKymaTeNb YMnjayuBaeT NUWb YacTb UM MPOLEHT OT HOMMHANbHOM CTOMMOCTU
KOHTpaKTa — rapaHTuiiHoe obecneyexue uwnu FO. B cnyyae c onumoHamu MO npoaasLa v NOKynaTenst He paBHbl. Tak Kak pUCK MOKyMaTens OMnuMOoHa CUIbHO HUXe
pucka npoAasL@ ONUMOHA, W OrpaHUYeH CTOMMOCTbIO OnuMoHa, O nokynatens npubamsuTenbHO paBHO Npemun onumoHa. MO mpojaBua MpeBblWAeT pasmep
npeMun onuuoHa W npubnusuTenbHo cooTBeTcTByeT O pblovepca, Nexallero B OCHOBE 3TOr0 onuuoHa. Mopsaok pacyeTa rapaHTuiiHOro obecneyeHus
onpenensieTcs KMPUHroBOW OpraHv3aumei — LieHTpanbHbIM KOHTpareHToM — HauuoHanbHbIM KnupuHroBbiM LIEeHTpOM B COOTBETCTBUMM C [paBunamu KavpuHra
He6aHKOBCKOW KpeauTHOM OpraHusauMu-LEeHTpanbHOro KOHTpareHTa «HauuoHanbHbii KnupuHroBblid LieHTp» (AkumoHepHoe obuwiectso). Yactb IV. lMpaBuna
KJIMPWHIa Ha CPOYHOM pbiHKe U MpuHumnamm pacyeTa MO Ha CpoyHoM peiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

Ha MockoBckoii Bupxe npeacTaBneHbl ONUMOHbI @aMEPUKAHCKOTO TUMa, YTO O3HAYaeT, YTO MOKynaTenb MOXET WCMOMHWUTL ero B No6oii MOMEHT BpPEMEHW, a He
TOMBbKO B MOCNEAHWI AeHb TOProB KOHTPAKTOM. [JOCPOYHOE MCMONHEHME, @ TaKkXKe UCMOHEHNE OMUMOHOB «BHE AEHer» B AeHb SKCMMpaLym, BO3MOXHO C MOMOLLbIO
nopyyeHunss «3asiBka Ha ucnonHeHue onuuoHa». CyllecTByeT ABa OCHOBHbIX Tuna onuuoHoB — call n put. OnumoH call gaeT nokynatenio npaBo, HO He
06513aTeNbCTBO B YCTAHOBMEHHbIM Nepuos (CPOK XM3HW KOHTpaKTa) nprobpect 6a3ucHbli akTuB (blovepc) No 3apaHee onpeaeneHHon LeHe (CTpaik), B 06MeH
Ha 3TO OH YM/Ja4MBaeT MPoAaBLYy KOHTPaKTa NMpeMuio B YCTaHOBMEHHOM pa3Mmepe. OMuUMOH put AaeT MoKynaTento npaeo, HO He 0653aTeNbCTBO B YCTAHOBEHHbIN
nepuoa (CpoK XW3HW KOHTpakTa) npofatb 6asucHbIli akTuB (dblouepc) Mo LeHe CTpaiik, B 0OMEeH Ha 3TO OH yMiayvMBaeT MPOAABLY KOHTpPaKTa NMpeMuio B
YCTaHOBNEHHOM pasMepe.

MOCKOMbKY OMUMOHBI SIBASIIOTCS MapXupyembiMu, 2 pa3a B AeHb MO OKOHYaHUM AHEBHOM W BEYEpHEW KIMPUHIOBOW Ceccun OmpeaensieTcsl pacdeTHas LeHa u
npubbINb UK YBLITOK MO MO3ULIMKM — UHBIMW CNOBaMW, HAYUCTISIETCS UK CMIUCHIBAETCS BapuaLMOHHas Mapxa. ®1HaHCOBbIA pe3ynbTaT OT yAepXaHus no3vumu no
KOHTPaKTy MOXHO MOSly4YUTb [0 €ro WCMONHEHWS, NyTEM COBEPLUEHUS MPOTMBOMONOXHOW (O(CETHOM) CAENKM C 3TUM XXE KOHTPAKTOM. 3aKpbiTWe Mo3uuuv no
KOHTPaKTy BO3MOXHO B /10601 TOProBblli AeHb, BK/KOYAs MOCNEAHWI TOProBbld AeHb. TakuM 06pa3oM, MokynaTesb OTKPbIBAET MO3ULMIO MOKYMKOW ONuuoHa, a
3aKpbIBAET MO3ULMIO CAENKOW MPOAAXM 3TOrO Xe KOHTpakTa. MpogaBeL OTKPbIBAET MO3ULMIO MyTeM NPOAaXW OMUMOHA U 3aKpbIBAET MO3ULMIO MOKYMKOW 3TOro e
onuuoHa. O6Wwwuin drUHAHCOBLIV pe3ynbTaT MoKynaTens/npoaaBLa paBeH CyMMapHOW BapvaLMOHHOW Mapxe 3a BECb MEpUOA YAepXXaHWsi OTKPbITOW Mo3vuuu no
KOHTpaKTy.

ONUMOHBI Ha CPOYHOM pblHKE MOCKOBCKOW BUpXW SBNSIOTCS MOCTaBOYHLIMU. [peaycMOTpPeH peXuM aBTOMAaTUYECKOW 3SKCMMpaLmu, KOTopasi OCyLLEeCTBNSIeTCs B
BEYEPHUI KIIMPUHT AHS UCMONHEHWUS KOHTpakTa. ABTOMaTUYECKU UCMOJHSIOTCS BCE OMUMOHBI «B [E€Hbrax»: KoJsbl, CTPalK KOTOPbIX CTPOrO MeHbLUE pacyeTHOM
LieHbl dbloyepca, M MyTbl, CTPalK KOTOPbIX CTPOro Gosblue pacyeTHON LeHbl dblovepca. [ ONUMOHOB «Ha AeHbrax» (KOnsbl U MyTbl, CTPAiK KOTOPbIX paBeH
LieHe MCronHeHusl blovepca) aBTOMaTUYECKoe UCTMONTHEHWUE OCYLLECTBASETCS ANS MONOBUHbLI OTKPbITOW OMUMOHHON NO3ULMM C AAHHBIM CTPaKOM.

OnuMoHbl Ha MHAEKC POCCUICKOW MWEHUUbI NPeACTaBieHbl KBapTaibHbIMU KOHTPAKTaMU C UCMONIHEHWEM B MOCNEAHUIA TOProBbl AeHb Mecsila WCTIONHEHWs B
BEYEPHIOD ceccuto. MOCMOTPeTb KOMMYECTBO 3aBEeAEHHbIX CPOKOB, @ TaKXe y3HaTb MH(OPMauMio O Toprax Mo KaxAOMy KOHTPaKTy MOXHO Ha CTpaHuue
https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH ANs BCceX TUNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProB/isA NPOM3BOAHbIMM (PMHAHCOBbLIMM MHCTPYMEHTaMM
NOAXOANT HE BCEM MHBECTOPaM, TaK KaK COMpsi)KeHa C Ha/inuMeM pucka (pMHaHCOBbIX NOTEPb OT BJ/IOXKEHUA cpeAcTB. TOProsns NPou3BOAHbLIMU
(p1MHaAHCOBbLIMM MHCTPYMeHTaMu, TpebyeTr OoT MHBecTopa KBannduKauum, 3HaHUA NMPOAYKTA, OMbiTa COBEPLUEHUS CAENOK C (blouepcamMn uamn
APYr¥MMM NPOAYKTaMMU C KPEAUTHBIM «MJIEHYOM>, YCTOWYMBOCTU PUCKY U FOTOBHOCTU HECTH Y6bITKM CBEPX BJIOXKEHHOW CYMMbI.

Puckn

4 T re—

Huzkuii ypoBeHb pyucka BbICOKMI ypOBEHD pHcKa
Yposensb pucka: 7

PUCK MOXET CH/TbHO BapbMPOBATLCS B 3aBUCUMOCTY OT CPOKA
YAEDKaHNS OTKDLITON o3uumn. TaKKe CyLYEeCTBYET Pag CTpatermi

C OrpaHn4eHHbIM PUCKOM. TeM HE MEHEE, CyLIECTBYET PUCK TOrO,

YTO UHBECTOP GYAET BbIHYIAEH 3aKPbITh MONLMIO CO 3HAYUTEILHBIMU
r10TEPSIMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/s204
mailto:Derivatives@moex.com
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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MOCKOBCKAS KnioyeBoi nHdopMaLMOHHbIN AokyMeHT (KUA)
BUPXA OnuuoHbl Ha btoyepchbl Ha HAEKC POCCUIACKOW
nweHuusl CPT HoBopoccuick

Puckn

+  CyMMapHblii MokasaTe/lb puUcKa MOKa3blBAaeT HACKO/bKO Bbille BEpOSTHOCTb MOTEpb MO AaHHOMY MPOAYKTY WM3-33 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu npoaykTamu. o Halel OLeHKe, PUCKOBAHHOCTb OMUMOHOB Ha MIHAEKC pPOCCWICKOM MIUEHULbl OLEeHMBAeTCs Ha 7 M3 7 6annoB, YTO COOTBETCTBYET
MaKCUMasbHOMY PUCKY.

+ B HeKkoTOpbIX C/y4asix BBUAY HEGNArONpPUSATHbIX PbIHOYHBIX KonebaHwWli WHBECTOpPY MPUAETCS AOBHECTU [OMOSIHWUTESNbHbIE [EHEXHble CPeAcTBa Ans
KOMMEHcauun y6bITKOB MO OMUMOHHOW Mo3uuuu. O6wWwMi Yy6bLITOK, KOTOPbIi MHBECTOP MOHECET B pe3y/bTaTe, MOXXET 3HAauMUTes/IbHO MpPeBbICUTb
BJIOXKEHHYIO CyMMY.

»  CpouHblli pbIHOK OBecneuvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MocCKOBCKasi Bupxa, HM MapkeT-MeyKepbl He rapaHTUPYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /1060I MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT HalMuMs Crpoca U NMPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B 060V ApYroii MOMEHT BPEMEHH.

+ [lokynka unu npojaxa OMnuuoHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM pucka. TOProB/si MPOM3BOAHBIMM (DUHAHCOBLIMKA WMHCTPYMEHTaMu Tpebyer
HaNMuMs 3HaHWW O MPOAYKTE U €ro puckax. Mpubbiib UK YELITOK MO OMUMOHHOM NMO3ULMW 3aBUCUT OT PasHMLbl LIEHbI 3aKPbITUS U LEHbI OTKPLITUSI KOHTPaKTa.
PacyeTHasi LieHa onuuOoHa 3aBUCHT OT psiaa (HakTOpOB, TaKMX Kak: ABMXKEHWE LieHbl 6a3MCHOro akTWBa, OXMAAHUN WHBECTOPOB, HOBOCTHBIX COBbLITUI. KpoMe Toro,
pasMep MpuBbIIM MM YBbiTKa MO MO3MLMM CWUIBHO 3aBUCWT OT TOrO, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMOJb30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeMKMpoBaHWsS) MOTEPb Ha PbiHKE CMOT MW NOTepb OT APYruX BUAOB OMEPALMOHHON AESTENbHOCTU, CUMbHO 3aBUCSILLEN OT
OVMHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTuBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHaTUBHOE BJIOXKEHUE CPEeACTB C LEbio MOMyYeHust
VHBECTULIMOHHOMN NpUBLIIN.

WcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBaOT NpUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT WMCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMMKMW LieHbl 6asncHoro
aKTMea. /X MOXHO WCMo/b30BaTh AN CPaBHEHUS C rpadmkamv BbINAAT MO APYrMM NPOWU3BOAHBIM MHCTPYMEHTaM, M306paXEHHBLIMU B COBETYIOLUIMX KIHOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBecTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31UCHOro akTuBa. Ha ropusoHTanbHOM OCK MoKasaHbl BO3MOXHbIE 3HauYeHWe LieHbl 6a3UCHOr0 aKkTMBA, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO ONUMOHHOMY KOHTPAKTY.

NMokynka onuuoHa call Ha g!blOlIeECbl Ha Haekc EOCCMﬁCKOﬁ nueHuubl

MuHMManbHasi CyMMa BJIOYKEHWIA: COOTBETCTBYET pa3Mepy rapaHTUMHOro obecriedeHust

O)xnpaaHua MHBecTopa: PbiHOK Ha nogbéme. Mokynas onuuoH call, NHBECTOP OXMAAET, YTO LieHa har
6a3ncHOro aKkTMBa BblpacTer.
Pacuet ¢(hmHaHCOBOro pesynbrarta:
1) CHayana paccyMTbIBaETCS pa3HWLA PacyYeTHOW LEeHbl W LEHbI-CTpalik, eciM  uucno
oTpuuaTesibHoe, TO ONUMOH HE NUCMNOJHAETCA. I'IOKynaTenb TepseT pa3Mep npeMuun. PCTDEiK
2) ECAM 4MCno MOMOXWTENbHOE, TO OT HEro OTHUMAeTCs pasMep NpeMuM, YnnadeHHow e | f P
foKynaTenem. : Basucroro akvea
3) MonyyeHHbI pe3ynbTaT HEOBXOAMMO YMHOXWTbL Ha CTOMMOCTb Luara LieHbl M pasaenuTb Ha N
LWar ueHsbl. Monyyaem UTOroBbIi (UMHAHCOBLIN PE3y/bTAT OT UCMOMHEHNS OAHOMO onumoHa call. MpuBLIL N0 ANMHHON NO3ULIMK
Pasmep npubbinv npu nokynke onuuoHa call HeorpaHuyeH, BenWuMHa Yy6biTKa OrpaHuyeHa ———  Y6LITOK MO AMHHOM MO3MUMK

ynnayeHHoi npemmuei. GUHAHCOBBIN pesynbTaT MOXHO BbipasuTb topMynoii: PnL = MAX(0;S-X) - C, veurok
rae C - npemus, rae S - ueHa 6a3ncHOro aktuea, X — CTpaik.

Mpy paBeHCTBE PacyETHOM LiEHbl KOHTPaKTa LiEHEe CTpaiik MAC MpemMusi (MHAHCOBbLIN pesynbTaT

060X YYaCTHUKOB CAENKU PaBeH Hynto.

Mpogaxa onumoHa call Ha ¢brouepcbl Ha UHAEKC POCCUIACKOW MLUIEHULbI

MuHMManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTUIHOro obecneyeHns

O)XuMaaHus MHBecTopa: PbiHOYHBINM cnaA. MMpojaBas onumoH call, UHBECTOP OXMARAET, YTO LieHa Mpubbinb —— MpuBLINb MO KOPOTKOM NO3ULIMKA

6a31CHOro akTMBa byaeT CHIKATbCS. T — YBLITOK N0 KOPGTKOI NO3WLUK

Pacuer chmHaHCOBOro pesynbrara:

1) CHayana paccyMTbIBAETCS pa3HMLA PacyeTHOW LEHbl W LEHbI-CTpalik, eciM  4Yucno
OTPULIATENBHOE, TO OMLMOH HE UCMNONHseTcs. MpoAaBeL OCTaeTcs C NpeMUen. T | \

2) ECiM 4vCio MOMIOXMTENbHOE, TO pasHWuy, MOMyYeHHYIO Ha MEepBOM Liare OTHWMaeM OoT | \ N
pa3Mepa nNpeMuu, yraayeHHoN nokynaTtenem npoaasLly. ) )

3)  TonyyeHHbIN pe3ynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb Wara LeHbl U pa3aenuTb Ha
LWar uUeHbl. Monyyaem UTOroBbli (UHAHCOBbINM Pe3ynbTaT OT UCMOMHEHUS OAHOTO onuMoHa call.

Pasmep mpubbiny Npy npoaaxe onumoHa call orpaHMyeH BENMYMHOM NMPeMUM, BenWuMHa Y6biTKa

HeorpaHuyeHa. UMHAHCOBbIN pPe3ynbTaT MOXHO BbipasuTb dopmynoi: PnL = C - MAX(0;S-X), rae C

- npemus, rae S - ueHa 6a3ncHoro akTuea, X — CTpaiik. MNpu paBeHCTBE pacHeTHOW LieHbl KOHTPaKTa YBbITok

LieHe CTpaVik ntoc NpeMmust GUHAHCOBbIN pe3ynbTaT 060MX YYaCTHUKOB CAENKW PaBEH HYIIO.

Mokynka onuunoHa put Ha dbroyepcbl Ha UHAEKC POCCUNCKON NIUEHULbI

PCTpaﬁk P Ba3ucHOro aKTHea

MuHMManbHas CyMMa BJIOXKEHMIA: COOTBETCTBYET pa3Mepy rapaHTUIHOro obecneyeHns

O)XnaaHUs MHBECTopa: PbiHOYHbIM cnapd. lMokynas OnuMoH put, MHBECTOP OXWAAET, YTO LEHa

6asncHoro akTmBa 6yAeT CHUXKaTbCA. Mpubbinb

PacueT (hMHaHCOBOro pesynbTaTa: 1

1) CHayana paccYMTbIBAETCS pa3HWLA LEHbI-CTPaK W pacyeTHOM LEHbl, eciv  Yucio
OTPULIATENBHOE, TO OMLMOH HE UCNONHSETCs. MoKynaTenb TepSET NPEMUIO.

2) EcnM uucno nonoxuTenbHoe, TO OT HEro OTHWMAaeTcs pa3Mep MNPeEMUM, YM/iaYeHHOM P
roKynaTeneM. L .

3)  TonydyeHHbIN pe3ynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb Wara LEeHbl W pa3aenuTb Ha N\ A F;
war LeHbl. MonyyaeM UTOroBbIi (PUHAHCOBbIN pe3ynbTaT OT UCMONHEHUS OAHOTO OMLMOHA put. : Gasnchor axvea

PasmMep npubbinM MpU MOKYNKE OMUMOHA put HeorpaHWyeH, BeNWYMHA Y6bITKa OrpaHuyeHa

yniayeHHoi npemuen. GUHAHCOBLIN Pe3ynbTaT MOXHO BbipasuTb (opmynoi: PnL = MAX(0;X-S) —

Cp, rae Cp - npemus, rae S - ueHa 6a3ncHoOro akTmea, X — cTpak. MNpy paBeHCTBE pacyeTHOMN LiEHbI —  Y6bITOK N0 ANMHHOI NO3MLMAK

KOHTpaKTa LEeHe CTpaik MUHYC NPeMUst MHAHCOBBIN pe3ynbTaT 060MX YUYACTHWUKOB CAENKW paBeH YBbIToK

HY/HO.

MpuBkING NO ANMHHON NO3ULMK
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Mpopaxa onunoHa put Ha dbroyepcbl Ha UHAEKC POCCUICKOW NLIEHULIb]

MuHMManbHasi CyMMa BJIOYKEHMi: COOTBETCTBYET pa3Mepy rapaHTMMHOro obecreyeHus
OxxupaHua uHBecTtopa: PoiHOK Ha noabéme. lMpoaasas onuMOH put, MHBECTOP OXMAAET,
YTO LieHa 6a31CHOro aKTMBa BblpacTerT.

Pacuer (puHaHCcOBOro pesynbrara:

1) CHavana paccuuTbiBaeTCs pasHML@ LEHb-CTpaliK W pacyeTHOW LieHbl, €Clu YWC/IOo
oTpuLaTenbHOe, TO ONUMOH He UCMOoNHSsEeTC. Mpoaasel, NonyyaeT npemMuio.

2)  Ecnm uncno nonoxwvTenbHoe, TO M3 pa3Mepa NPeMUM BblHUTAEM YMCIO, MOJSTyYEHHOE B
nepBoM Lare.

3)  [Mony4eHHbIN pe3ynbTaT HEO6X0ANMO YMHOXMWTbL Ha CTOMMOCTb Luara LieHbl U pa3aenuTb
Ha wWar ueHbl. Mosy4yaeM WTOroBbIM (PUHAHCOBLIM Pe3ynbTaT OT WCMOJSIHEHUS OAHOrO
onuuoHa put.

Pasvep npubbinv MNpu nNpojaxe oOnuuMoHa put OrpaHWYeH BENMYMHOW MpeMum, YO6bITOK

HeorpaHuyeH. OYHAHCOBbINM pe3ynbTaT MOXHO BblpasuTb dopmynoi: PnL = Cp - MAX(0; X-S),

rae Cp - npemus, rae S - ueHa 6asucHoro akTuea, X — crpaiik. Mpu paBeHCTBE pacyeTHOM

LieHbl KOHTpaKTa LeHe CTpalik MWHYC NpeMmust (1HaHCOBbIA pe3ynbTaT 060MX YYaCTHUKOB

CAENKN paBeH Hysio.

I'Ipnﬁ‘!;mb ——— MpubkiNb NO KOPOTKOW MNO3ULIMKA
YBLITOK N0 KOPOTKOM NO3MULMK

P Gasucnoro akruma

Y6bIToK

BesycnosHo, (bVIHaHCOBbIﬁ pe3ynbTaT UHBECTOpa 3aBUCWUT r1laBHbIM 06pa30M OT ero cTpaTteruu. BobllenpuBeaeHHble pacyeTbl ¢MHaHCOBOFO pe3ynbTata no
OTKprTOIZ no3vuun B ONUMOHE BKIKOYalOT BCe ﬂOXOﬂbI/y6bITKM, CBsi3aHHble ¢ konebaHnsaMK LieH caMmoro 6a3ncHOro akTnea. B HUX He YYNTbIBAOTCA pacXodbl Ha
GDOKepCKOG 06CJ'|Y)KMBaHMe WU/ VHblE COMYTCTBYIOLWME pacxobl. Hanorosble acnekTbl TAKXKE HE YYUTHIBAIOTCS B BbILIEU3NIOXEHHBIX CLIEHApUX.

Komuccum mn nHble pacxopbl

Ha CpoyHoM pbiHKke MoOCKOBCKOM Bupxu Telikep (NOA TEMKEPOM MOHMMAETCS YYaCTHWUK TOProB, 3aK/OYalOLWMIA CAENKU MO YXEe BbICTAaBNEHHbIM 3asiBKaM)
ynnaymeaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 33 OTKPBITUE M 3aKpbiTUe caenku. Meikep (y4acTHWK TOProB, KOTOPbIN BbICTABNSIET 3asiBKY Y B CTakaH nepsbiM)
KOMUCCUIO He MaTuT. 3a yAepXaHue OTKPbITON MO3WLMM MO KOHTPaKTy KOMWUCCUSI He B3UMAeTCs. 3a UCMOMIHEHUE KOHTPaKTa B3UMAETCs KMPUHroBasi KOMUCCHS.
Pa3mepbl Bcex TapudoB MOXHO HalT Mo agpecy https://www.moex.com/s93. Hy>XHO yuMTbiBaTb, YTO 6poKep TaKXe B3MMAaEeT KOMUCCUIO C KaXKaoW ornepauuu,
pasMepbl 6pOKepCKOVi KOMUCCUM yCTaHaBNMBAOTCA camuM GPOKEpPOM M ykasaHbl B BalleM foroBope Gpokepckoro obcnykvsaHWs. [ns ONUMOHOB YCTaHOBNEH
crneaylowmii pasmMep CyMMapHOW KOMUCCUM (BUPXKEBOI U KTMPUHTOBOM):

) O T CyMmmapHas 6azoBas
CcTaBKa KOMUCCUU

OnuUOHBI 0,11%

YcnoBus «BbiXxoaa>» U3 NpoayKTa

MockoBckasi bupxa He MOXET ykasaTb PEeKOMEHAYEMbili MEpUOA YAEpXaHWsi OTKPBLITOW MO3WLMKM MO KOHTPAKTY, MOCKOJbKY OH 3aBUCWUT OT MOTpeGHOCTeN
MHBECTOpa. MaKCMManbHbIi CPOK YAEpXXaHWsi MO3WULMU OFpaHWYeH AToW WCMOMHEHUS KOHTPaKTa, MUHWMarbHbI HE OrpaHuYeH HuyeM. Mo3uumsi MOXET 6biTb
3aKpbITa MyTeM 3ak/oYeHUst 0PCETHOMN CAENMKM C KOHTPAKTOM WM MyTeM JOCPOYHOTO UCMIONHEHUS OMLMOHA.

Bpokep MoXeT noTpeboBaTh OT MHBECTOPA 3aKPbiTb MO3ULIMIO MO KOHTPAKTY /60 CaMOCTOSITENBHO NMPUHYAUTENBHO 3aKPbiTh MO3ULMIO KIVEHTA A0 HACTYM/eHUs
MOMEHTa 3KCnMpaLumm.

06s3aTenbCcTBa N0 BHECEHUIO rapaHTUMHOro obecnevyeHus

MprobpeTas KOHTPaKT, MOKyMaTeNto AOCTaTOMHO YMIaTUTb INLWb YacTb UM NMPOLEHT OT CTOMMOCTU KOHTPaKTa — rapaHTuiiHoe obecneveHue unu FO. Pasmep MO
onpepensiet HKL| B cooTBeTcTBUM C MpuHUMnamMmn pacyeta MO Ha CpoyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHUKN KAUPUHTa
(6pokepbl) MOTYT NPUMEHSTb AN CBOUX KIIMEHTOB MHAMBMAYaNbHbIE HAaCTPOVKW NapaMeTpoB, BAMSIOWMX Ha pasmep 0.

BaHO OTMETUTb, YTO MEeXaHW3M ynpaBneHusi puckamum Ha CpoYHOM pbliHKe MOCKOBCKOM BupXku npeanonaraeT ycTaHOBMEHWE rpaHuL, LIEHOBOTO Kopuaopa no
KaXKAOMy KOHTPaKTy C KaXablM CPOKOM MCMONMHeHus. B xoge ToproB LeHa 6a30BOro akTvBa OMLUMOHA U3MEHSIETCS B MPOMEXYTKE MexXAy BEPXHEW U HUIKHEN
rpaHuLen LEeHOBOrO Kopuaopa. MOHUTOPUHE U M3MEHEHMe rpaHuL, LIEHOBOTO kopuaopa 6a30Boro aktvsa onuuoHa ocylectsnsieT HKO HKLL (AO) B cOOTBETCTBUM C
MeToavkon onpeaenenns HKO "HaumoHanbHbii KnvupuHroBbii LleHTp" (AKUMOHEPHOe 06LecTBO) pUCK MapaMeTpoB Ha CpOYHOM pbIHKE. M3MEHeHWe rpaHuu
LIeHOBOro kopuaopa rno 6a3oBoMy akTWBY OMLUMOHA COMPOBOXAAETCS NepecyeToM rapaHTuiHoro obecneveHust (FO) kak no 6a30BOMy aKTWBY OMUMOHA, TaK W MO
CaMOMy OMUMOHY. /3MeHeHMe rpaHuL LIeHOBOro kopuaopa 6a30BOro akTvBa OMLUMOHA MOXKET OCYLLECTBNSTLCS KakK B TEYEHWE OCHOBHOW TOProBoW Ceccum, Tak u
BHE TOProBOW CECCUM, @ TaKXe B BEUEPHIOIO AOTIONHUTENbHYIO TOPrOBYIO CECCHIO.

JIUMWUTBI LeH OMUMOHOB YCTaHaB/IMBAOTCA aZAMMHUCTPATOPOM TOProB OTAENbHO ANSI KaXAOW Fpynmnbl OMUMOHOB C OAHWM 6a30BbiM aKTMBOM U OAHUM CPOKOM
ncTeyeHus. Vicnonb3oBaHne MexaHW3Ma OrpaHUYeHUs LieH 3asiBOK IMMUTaMM MO OMuUMOHaM, B OT/IMYME OT (hblOYEpCOB, OCYLLECTBASETCA NO Bbl6OPY y4yacTHWKa
KIMpUWHra.

XXano6bl u npeanoxxeHns

PO3HWYHbIE MHBECTOPbI MOrYT HaMpaBuTb CBOW MPEANIONKEHUS WM xanobbl 6pokepy mnam 6aHKy, C KOTOPbIM OHM COTPYAHWMYAlOT. XKanobbl B OTHOLIEHUM
flesTenbHOCTM MOCKOBCKOWM BMpXM MOryT 6biTb HampaBneHbl B MUCbMEHHOM Buae Mo aapecy 125009 r. Mocksa, bonblion Kucnosckuii nep., 4. 13 wm no
3NEKTPOHHOM noyTe help@moex.com.

https://www.moex.com
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