IIporpamma Nel «IlpemuanbHbIe ONIIAOHBIY

1. UHCcTpyMeHTHI M UX 00O3HAuYeHUs, B OTHOIIEHHH KOTOpBIX MapkeT-meiikep 00s3aH B Xo/e
Toprosoii ceccun Ha CpounoM peinke [TAO MockoBckas bupska ocyIiecTBiIsITh B COOTBETCTBUU
¢ "Hacrosiieil [IporpaMmMoit mojaepxaHue eH u/uiu 0o0beMa TOPIroB:

k=1 Onuuon Ha oObikHOBeHHbIE akinu [TAO “T'aznpom™ (Hez[eﬂbHLIﬁ)l

k=2 Omnuuon Ha oObikHOBeHHBIE akinK [TAO “T"aznpom” (MecSYHBINH )

k=3 Omnuuon Ha oObikHOBeHHBIE akink AK «AJIPOCA» (ITAO) (HenenbHbIN)
k=4 Omnuuon Ha oObikHOBeHHBIE akiini AK «AJIPOCA» (ITAO) (MecsuHbIi)
k=5 Onuuon Ha oObikHOBeHHBIE akinK [TAO «CeBepcTanby (HeaeTbHBIN)

k=6 onuuoH Ha 00bikHOBeHHBIE akiuu [TAO «CeBepcraiby (MeCsUHBII)

k=7 Omnuuon Ha oObikHOBeHHbIE akinu [TAO «MuaTep PAO EDCy (HenenbHbIN)
k=8 Omnmuon Ha oOsikHOBeHHBIE akiuK [TAO «MuTtep PAO EDCy» (MecsauHblii)
k=9 OnuuoH Ha 00bIKHOBeHHBIE akimu [TAO “HK “JTYKOWUJT” (HemeNbHBIN)

k=10 OnuuoH Ha 00bIKHOBeHHbIE akimu [TAO “HK “JTYKOUIT” (MeCsTYHBIN)

OmnuoHn Ha 00bikHOBEeHHBIE akiiK [TAO «MarHuTOoropckuii MEeTaTyprudecKui

k=11 o
KoMOWHAT» (HEAETbHBIHN)

k=12 OmnmuoH Ha 0ObikHOBEHHBIE akiuK [TAO «MarHuToropckuii MeTauTyprudecKui
KOMOMHAT» (MeCSYHbIN)

k=13 Omnmron Ha oObIkHOBeHHbIE akinu [TAO «Meueny (HeaeIbHBIN)

k=14 OmnmunonH Ha oObIkHOBeHHBIE akinK [TAO «Meuem (MecsuHbIN)

k=15 Omnuuon Ha oObikHOBeHHBIE akiinu [TAO «HOBATOKY (HenenbHBbIi)

k=16 Omnuuon Ha oObikHOBeHHBIE akinK [IAO «HOBATOK)» (MecsuHbIif)

OHI_[I/IOH Ha aMCpUKaHCKHUEC JCTIO3UTAPHBIC PACIIMCKHU HA aKUU «O30H XOJIaUHTC

k=17 [MuDnCu» (HenenbHbIi)

k=18 OnuuoH Ha aMEPUKAHCKHE JIETIO3UTAPHBIE PACTIUCKU Ha akMK «O30H XO0IIUHTC
[MuDnCu» (MecsuHbIN)

k=19 Omn1mon Ha oOsikHOBeHHBIE akIK [TAO «THUK-cnermanu3npoBaHHBINA
3aCTPOUIIUK (HEeNbHBI)

k=20 Omnimon Ha oObikHOBeHHBIE akiK [TAO «[TWK-cnenmanu3npoBaHHBIN
3acTPOUIINKY» (MECSUHBIN)

k=21 Omnmuon Ha oObikHOBeHHBIE akIuK [TAO «llomrocy» (HeaenbHBI)

k=22 OnmuoHn Ha oObikHOBeHHBIE akIK [TAO “COepbaHK’ (HeAeTbHBIH)

k=23 OmnmmoHn Ha oObikHOBeHHBIE akIK [TAO “COepbaHK’ (MECSUHBIN)

k=24 Omnmmon Ha npuBunerupoannbie akiuu «I[IAO CoepOaHk» (HeaeIbHBII)

! «HepenbHblii» uiu «MecsuHbIH» OILMOH Kak oH onpejeneH B CIMCKe AT, ABISIOUMXCS HOCIEAHUME THAMU
3aKITIOYCHUS OTMIIMOHOB, KOTOPHIi pasMenieH Ha caiite [TAO MockoBckast bupka B cetu IHTEpHET 1m0 azmpecy:
http://fs.moex.com/files/9746



http://fs.moex.com/files/9746

k=25

Onuumon Ha npuBmierupoBanHbie akiuu «[IAO CoepbaHk» (MECTIHBIN)

Onuuon Ha oObikHOBeHHBIE akiuu [TAO «['pynmna komnanuii «Camoner»

k=26 .
(HeeNbHBIN)

k=07 Onuuon Ha oObikHOBeHHBIE akiuu [TAO «['pynmna kommnanuii «Camoner»
(MECSTYHBIN)

k=28 Omnuuon Ha oObikHOBeHHbIE akinK [TAO "CypryrHedreras3" (HeaeaIbHBIN)

k=29 Omnuuon Ha oObikHOBeHHBIE akiinu [TAO "Cypryraedreras" (MecsuHbI)

k=30 Omnuuon Ha oObikHOBeHHBIE akiini MKITAO «TKC XonauHar» (HeaenbHbIH )

k=31 Omnuuon Ha oObikHOBeHHBIE akiini MKITAO «TKC XonauHr» (MecsuHBbIi)

k=32 Omnuuon Ha oObikHOBeHHBIE akiink MKITAO «BK» (HenenbHBIi)

k=33 Omnuuon Ha oObikHOBeHHBIE aki MKITAO «BK» (MecsuHbIif)

k=34 Omnimon Ha oOsikHOBeHHBIE akinK «bank BThy (ITAO) (HeaenbHBbIi)

k=35 Omnmon Ha oOsikHOBeHHBIE akIK «bank BTh» (ITAO) (MecsuHbIit)

k=36 Onuuon Ha o6bikHOBeHHbIe akiuu MKITAO "SHJIEKC" (nenenbHblil)

k=37 Onuuon Ha o0bikHOBeHHbIE akuu MKITAO "SHEKC" (mecsunblit)

k=38 Omnuuon Ha oObikHOBeHHbIE akinK [TAO «Hedtsanas kommanus «PocueTh»
(HeneNnbHbBIN)

k=39 Omnmmon Ha oObikHOBeHHBIE akiK [TAO «HedTsnas komnanus «PocuedTb»
(MecsiuHBIi)

k=40 Omnmmon Ha oOsikHOBeHHBIE akiK [TAO «Tarnedts» um B.Jl. [llamuna
(HeeNbHBIN)

k=41 Omnmmon Ha oOsikHOBeHHBIE akiK [TAO «Tarnedts» um B.Jl. [llamuna
(MecsiuHBIi)

k=42 Omnmon Ha oOsikHOBeHHBIE akiuK [TAO «MockoBckast bupxkay (HeaenbHBbIi)

k=43 Omnimon Ha oOsikHOBeHHBIE akiuu [TAO «MockoBckast bupikay (MecsdHbIN)

k=44 Omnmmon Ha oOsikHOBeHHBIE akIK [TAO «MTC» (HeaenbHbIiN)

k=45 Omnimon Ha oObikHOBeHHBIE akiuu [TAO «MTCy (Mecs4HbIN)

k=46 Onumon Ha oO6bikHOBeHHbIE akiuu [TAO «I'pymnmna [To3uTuB» (HenenbHbIi)

k=471 Onuuon Ha oO0bikHOBeHHbIE akiuu [TAO «['pynmna [To3utuy» (MecsuHbIN)

k=48 OmnimoH Ha 0ObIKHOBEHHBIE akIK [TAO «ApTren» (HeneabHBbIN)

k=49 OnmuoH Ha oObikHOBEeHHBIE akIK [TAO «ApTren» (MecsYHbIN)

k=50 Ommuon Ha oObikHOBeHHBIE akinK [IAO «CoBkOMOaHK» (HEIETHHBIN)

k=51 Ommuon Ha oObikHOBeHHBIE akinK [TAO «CoBKOMOAHKY (MECSUHBIN )

k=52 Omnmuon Ha oObikHOBeHHBIE akinK [TAO «AspodoTy (HeaeIbHBIN)

k=53 Omnmuon Ha oObIkHOBeHHBIE akinK [TAO «A3podaoTy (MECTIHBINH)




k=54 Omnmunon Ha oObikHOBeHHBIE akinK [TAO «Poctenekomy (HeaeIbHBIN)

k=55 Onuuon Ha oObikHOBeHHBIE akinK [IAO «Poctenekom» (MECIIHBIN )

k=56 Omnuuon Ha oObikHOBeHHBIE akinK [TAO «OK PYCAJD» (HenenbHbIi)

k=57 Omnuuon Ha oObikHOBeHHBIE akiuu [TAO «OK PYCAJI» (MecsuHbIil)

k=58 Onuuon Ha npuBmierupoBannbie akuuu [TAO «CyprytHedTerasy (HeaeabHbIH)

k=59 Onuuon Ha npuBmierupoBanubie akiuu [TAO «CypryrHedrerasy (MecsuHbIN)

k=60 Omnuuon Ha oObikHOBeHHBIE akinK [IAO «["opHO-MeTamuryprudeckas KOMIaHus
«Hopunbckuii HUKENIb) (HEAEIbHBIH)

k=61 Omnuuon Ha oObikHOBeHHBIE akinK [IAO «"opHO-MeTamuryprudeckast KOMIaHUs
«Hopunbckuii HUKEIb) (MECSUHbIN)

k=62 OmnuuoH Ha oObikHOBeHHBIE akinK [TAO «MocaHeproy» (HeneabHbIN)

k=63 OmnimoH Ha oObikHOBeHHBIE akiK [TAO «MocaHeproy (MecsuHbIi)

k=64 Omnmuon Ha oObikHOBeHHBIE akiuu [TAO «DenepanbHas ceTeBasi KOMITAHUS -
Poccetn» (HenenbHbIN)

k=65 Omnmuon Ha oObikHOBeHHBIE akiuu [TAO «DenepanbHas ceTeBasi KOMITAHUS -
Poccerny (MecsiuHbIi)

k=66 Onuwmon Ha npuBmiernpoanusie akiun [1AO «TaraedTs» umenn B.J1. Hlammaay
(HeIeNTbHBIN)

k=67 Onuwmon Ha npuBmiernpoannsie akiun [1AO «TaraedTs» umenn B.J1. Hlammaa
(MecsuHBIi)

2. YcnoBus BHIIOTHEHHS 00s13aTeNnbcTB MapkeT-Meikepa.

2.1. Jlns ompeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKkepa UCIIONb3YIOTCS CIIeIYIOIINe

IIOHATHA:

Crpa1 IBYCTOPOHHUX
KOTHUPOBOK

MaKCUMaJlbHasl pa3HULA MEXKIy JIydlled LEHOW NIPEeNIOKEHHS Ha
MOKYIIKY Y Jy4lIed LIEHOU IPENIOKEHHS Ha IIPOLAXy 10 MOJAAHHBIM
MapxkeT-MelikepoM 3asiBKaM B OTHolleHuU MHcTpymeHTa. 3HaueHue
Cnpsna  IBYCTOPOHHHMX KOTHUPOBOK — OIPEAEISETCS  BEIMYMHOM,
HCIIOJIB3YEMOM IS OTpeieeHus LieHbl IHCTpyMeHTa B COOTBETCTBUH
co Crnemudukanueir ganHoro VMHCTpyMeHTa, U pacCUUTHIBAETCS I10
dbopmyre, ykazanHoH B myHKTe 2.2.1. Hactosmei [Iporpammel.

Jlydiias 1eHa npeaioKeHus

Ha IMOKVYIIKY

1I€Ha 3asBKU Ha OKYIKY, MoAaHHOM MapkeT-MelKepoM B OTHOILIEHUU
NucTpymenTa, o0beM KOTOPOH, C y4eToM 00bheMa BCEX IMOJaHHBIX
5TUM MapkeT-MelKepoM 3asiBOK Ha MOKYIIKY, [IeHa KOTOPBIX HE HIXKE
IIEHbI TAHHOW 3asBKH, COCTaBIIsIe€T HE MEHEE MHUHUMAIBHOTO 00BheMa
3a51BOK.

JIy4iiag neHa npemioKeHus

Ha IpOJaKy

[IEHA 3asIBKU HA TPOJIAXKy, MOJaHHOW MapKeT-MeiKepoM B OTHOIIEHUH
HNucTpymMeHTa, 00beM KOTOPOH, C y4eToM 00beMa BCeX IMOJaHHBIX
3TUM MapKeT-MeUKepOoM 3adBOK Ha ITPOJIAXKY, [IEHA KOTOPHIX HE BHIIIIE
LIEHbI JAaHHOH 3as8BKH, COCTABIISIET HE MEHEe MUHHUMAILHOTO 00bheMa
3asIBOK.

KBant

nepuoj BpemeHu ToproBoil ceccuu, B TEUEHHE KOTOporo Mapker-
MeHKep 00s513aH 1MoaBaTh 3asBKH, 0003HaYaeMbli Kak 0= 1, 2, ... (rae
1, 2, ... - mopsakoBeiii HOMep KBanta). [IpogomxurensHocth KBanra
(Ts) u3mepsieTcs B CEKyHIaX.




O01Ias IpoOaOIKUTENLHOCTD

Kganra (Topt)

BEJIMYMHA, OIpeeIsiemMas 1o Gpopmyiie:

Topt=Ts*( Kstr_call + Kstr_put), rze:

Kstr_call - xomuuectBo crpaiikoB Wuctpymenta tuma CALL mo
kaxaomy KBanry;

Kstr_put - xomuuectBo crpaiikoB Huctpymenta tuna PUT mno
kaxaomy KBanry.

O01as TpoaOILKUTEIBHOCTD
MOAAEPKAHUS IBYCTOPOHHHUX

koTupoBoK (Tmm)

BEJIMYMHA, ONpesessieMasl B CEKyH1ax B paMkax onHoro KBaHrta kak
CyMMapHasi 10 cTpallkaM MpOJOJDKUTENBHOCTh IMOJAEePKAHUS
MapkeT-MelKepoM IBYCTOPOHHUX KOTUPOBOK OTAEIBHO 110 KaXKI0MY
WHCTpyMEHTY C YYETOM CpOKa UCTIOTHEHUSI.

bmykaimmii cpok
UCHOJIHEHUS T10

UucTpyMeHTYy

CPOK HCHONHEHHs 10 MHCTpyMEeHTy, HauMmeHee yNaJICHHBIA OT
Toprosoro s, B KOTOPBIA OCYILECTBIISIETCS 110AAa4a U MOALCPKaHHUE
JBYCTODOHHUX  KOTHPOBOK 1O  JaHHOMYy  HMHcTpymeHTy,
o0o03HavaeMbli kak 1=Nn (rae N= 1, 2, ... — MOPSAAKOBBII HOMEP CpOKa
UCHOJHEHUs o MIHCTpyMeHTy).

Crenviommi 3a OJIMKanimm
CDOK VICIIOJIHEHHUS 110

CpOK ucronHeHus: o MHCTpyMeHTY, onpeaensieMslii o ¢popmyIe:
i=n+1

HNucTpyMeHTy
OTYeTHBIN Tepuosa KaJICHAAPHBIN MeCsL]
Step niar cTpaiikoB. 3asaercst bup:keil nepen 3amyckom ONIMOHHON CepUH

M 0CTACTCA MMOCTOSHHBIM 10 9KCITMPAIH.

Basucusbrii aktus (U)

basucHbi aktuB IHCTpyMEHTa

Tepmunsl,

HC OIpCACICHHLIC B HacTosIIeH HporpaMMe,

HCIIOJIB3YIOTCA B 3HAYCHUMAX,

YCTaHOBJIEHHBIX BHyTpeHHUMU AokyMeHTamu [TAO MockoBsckas bupxka (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOILUM
3aKkoHo1aTesbecTBOM Poccniickoit denepanmu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Melkepa.

2.2.1.

3nauenue Cnopsga JIBYCTOPOHHUX KOTHPOBOK B oOs3aTenbcTBax MapkeT-meiikepa

onpenensercs no (opmysae ¢ MOCIEAYIOIIUM OKpPYIJIEHHEM [0 MHMHHUMAJIBHOTO Iara IeHbI
HHucTpymMeHTa 110 npaBUily MaTeMaTUYECKOTO OKPYTJICHHUS:

axlVserxVegager*100

max{ ;b%}, Toe

Texp—T
365

Koo unuentsi MIOCTOSIHHBIE BEJIMUMHBI, onpeeiseMble 11 HCTpyMeHTa B ITyHKTE
aub 2.2.2. nacrosuieit [Iporpammsl.

IV (X) BMeHeHHas BOJIaTUIIBHOCTD ONLIMOHOB I10 CTpaiikaM, B 10JIAX

Vega (X;) UyBCTBUTEIBHOCTh K M3MEHEHUIO BOJIATUIHLHOCTH

KoanuecTtBO aHEN 1O

ucnonHeHus (Texp— T)

KOJINYECTBO KaJICHJIApHBIX AHEN N0 ucnonHeHus MHCcTpyMmeHTa, rae

Texp — naTa ucnonaHeHust IHCTpyMeHTa,




T — nara pacuera Cnpaa IByXCTOPOHHUX KOTUPOBOK.

2.2.2. Mapker-Meiikep BBIIONHSET O0O0s3aTENbCTBA TOJBKO IO TEM CpPOKaM UCIOJHEHUS
HNHcTpymMeHTOB, KOTOpBIE YKa3aHbl B Tabmuiiax Nel—6 HacTosIero myHkra:

Tao6auna Ne 1

YcnoBus nopuepxkanus B TeueHrue KBanta (=1 1ByCTOPOHHUX KOTHPOBOK I10 MTPEMHUATBHBIM
onuuoHaM Ha 00bikHOBeHHBIE akiuu [TAO «I"asmpom» K=1(HemenbHblit) ¢ OImKANIIIM K

CIICYIONINHI 32 OJMKANIIIMM CPOKOM MCIIOJIHEHUS
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1 CS-STEP*3 | 400 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
2 CS-STEP*2 | 400 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
) max{0,14*IV*vega*100/N((Texp-T)/365);
3 CS-STEP | 400 106} 0,0715
max{0,07*IV*vega*100/N((Texp-T)/365);
4 |CALL CS 400 0,5%} 0,071
max{0,07*IV*vega*100/N((Texp-T)/365);
5 CS+STEP 400 0,5%} 0,0715
6 CS+STEP*2 | 400 max{0,07*IV*vega*100/N((Texp-T)/365); 0.0715
0,5%} ’
7 CS+STEP*3 | 400 max{0,07*IV*vega*100/N((Texp-T)/365); 0.0715 10:00 -18:50
0 ,
. max{0,07*IV*veg(zl,"‘slgg/\/((Texp-T)/365); 75% 75% (UMrngS)
8 CS-STEP*3 | 400 0,5%} 0,0715
9 CS-STEP*2 | 400 max{0,07*IV*vega*100/N((Texp-T)/365); 0.0715
0,5%} '
10 CS-STEP 400 max {0,07*IV *vega*100/((Texp-T)/365); 0.0715
0,5%} '
11 PUT csS 400 max {0,07*IV *vega*100/((Texp-T)/365); 0.071
0,5%} '
12 cs+STEP | 400 max {0,14*IV*vega*100/((Texp-T)/365); 0.0715
1%} '
13 CS+STEP*2 | 400 max {0,14*IV*vega*100/((Texp-T)/365); 0.0715
1%} '
14 CS+STEP*3 | 400 max {0,14*IV*vega*100/((Texp-T)/365); 0.0715

1%}




Tao6auna Ne 2

YcnoBus noaaep:kanus B TeueHue KBanra =1 1ByCTOPOHHUX KOTHPOBOK IO MPEMHUATBHOMY
omnuony Ha 00bikHOBeHHBIE akiuu [TAO “HK “JIVKOUJII” k=9(nenenpHblil) ¢ OMMKaRIIAM 1
CHEAYIONMHN 3a OJIM)KAHIIIIM CPOKOM MCIIOJIHEHUS
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1 CS-STEP*3 | 10 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
2 CS-STEP*2 | 10 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
3 cSSTEP | 10 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
4 |caLL cs 10 max {0,07*IV*vega*100/N((Texp-T)/365); 0.071
0,5%} '
max{0,07*IV*vega*100/N((Texp-T)/365);
5 CS+STEP 10 0,5%} 0,0715
6 CS+STEP*? | 10 max{0,07*IV*vega*100/N((Texp-T)/365); 0.0715
0,5%} ’
7 CS+STEP*3 | 10 max{0,07*IV*vega*100/N((Texp-T)/365); 0.0715 10:00 -18:50
o )
e : 75% 75% MeK
8 CS-STEP*3 | 10 | max{0.07*IV veggsﬁ/()g/ ((Texp-T)/365); 00715 (UTC+3)
,5%
9 cs-STEP*2 | 10 max{0,07*IV*vega*100/N((Texp-T)/365); 0.0715
0,5%} ’
max {0,07*IV*vega*100/((Texp-T)/365);
10 CS-STEP 10 0,5%} 0,0715
11 PUT CcS 10 max{0,07*IV*vega*100/N((Texp-T)/365); 0.071
0,5%} '
12 CS+STEP 10 max {0,14*IV*vega*100/N((Texp-T)/365); 00715
1%} '
13 CS+STEP*2 | 10 max{0,14*IV*vega*100/N((Texp-T)/365); 00715
1%} '
14 CS+STEP*3 | 10 max{0,14*IV*vega*100/\((Texp-T)/365); 0.0715

1%}




Tao6auna Ne 3

YcnoBust moanepxkanus B redeHne KBanrta =1 1BycTOPOHHUX KOTHPOBOK MO MPEMUAITBHOMY
OINIINOHY Ha 00BbIKHOBeHHBIEC akiuu [TAO “CoepoOank” K=22(HeaeapHbIi) ¢ OMMKANRIIIM 1
CJICAYIOUIMIA 33 OJIMKaHIIIMM CPOKOM UCIIOJTHECHUS
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1 CS-STEP*3 | 800 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
2 CS-STEP*2 | 800 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
3 CS-STEP 800 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
4 |cALL cs 800 max {0,07*IV*vega*100/N((Texp-T)/365); 0.071
0,5%} '
max{0,07*IV*vega*100/N((Texp-T)/365);
5 CS+STEP | 800 0,5%} 0,0715
5 cs+STEP* | 800 max{0,07*IV*vega*100/N((Texp-T)/365); 0.0715
0,5%} ’
7 CS+STEP*3 | 800 max{0,07*IV*vega*100/N((Texp-T)/365); 0.0715 10:00 -18:50
0 )
. max{0,07*IV*veg(zl,*sl/((;g/\/((Texp-T)/365); 5% 5% (ul\ggfs)
8 CS-STEP*3 | 800 0,5%} 0,0715
) - max{0,07*IV*vega*100/N((Texp-T)/365);
9 CS-STEP*2 | 800 0,5%} 0,0715
max{0,07*IV*vega*100/N((Texp-T)/365);
10 CS-STEP 800 0,5%} 0,0715
11 PUT CcS 800 max{0,07*IV*vega*100/N((Texp-T)/365); 0.071
0,5%} '
12 CS+STEP | 800 max {0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
13 CS+STEP*2 | 800 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
14 cs+STEP*3 | 800 max {0,14*IV*vega*100/((Texp-T)/365); 0.0715

1%}
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YcnoBus noaaep:kanus B TeueHue KBanra =1 1ByCTOPOHHUX KOTHPOBOK IO MPEMHUATBHOMY
onuuony Ha 00bikHOBeHHBIC aknuu MKITAO "SHJIEKC" k=36(HenenbHblil) ¢ OMMKaRIIAM 1
CHEAYIONMHN 3a OJIM)KAHIITUM CPOKOM MCIIOJITHEHUS
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1 CS-STEP*3 | 50 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
2 CS-STEP*? | 50 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
3 CS-STEP 50 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
4 |cALL cs 50 max {0,07*IV*vega*100/N((Texp-T)/365); 0.071
0,5%} '
max{0,07*IV*vega*100/N((Texp-T)/365);
5 CS+STEP 50 0,5%} 0,0715
N max{0,07*IV*vega*100/N((Texp-T)/365);
6 CS+STEP*2 | 50 0,5%} 0,0715
7 CS+STEP*3 | 50 max{0,07*IV*vega*100/N((Texp-T)/365); 0.0715 10:00 -18:50
0 )
. max{0,07*IV*veg(zl,*sl/((;g/\/((Texp-T)/365); 5% 5% (ul\ggfs)
8 CS-STEP*3 | 50 0.5%) 0,0715
9 CS-STEP*2 | 50 max {0,07*IV*vega*100/((Texp-T)/365); 0.0715
0,5%} ’
max{0,07*IV*vega*100/N((Texp-T)/365);
10 CS-STEP | 50 0.5%) 0,0715
11 PUT CcS 50 max{0,07*IV*vega*100/N((Texp-T)/365); 0.071
0,5%} '
12 CS+STEP 50 max {0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
13 cS+STEP*2 | 50 max{0,14*IV*vega*100/\((Texp-T)/365); 0.0715
1%} '
14 cs+STEP*3 | 50 max {0,14*IV*vega*100/((Texp-T)/365); 0.0715

1%}
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YcnoBust moanepxkanus B redeHre KBanrta =1 1BycTOPOHHUX KOTHPOBOK IO MTPEMUAITBHOMY
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OJIMHKaWIIMM U CIISTYIONIUH 3a OJMKAMITUM CPOKOM MCIIOJTHEHHUS
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1 CS-STEP*3 | 300 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
2 CS-STEP*2 | 300 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
3 cssTEP | 300 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715
1%} '
4 |caLL cs 300 max {0,07*IV*vega*100/N((Texp-T)/365); 0.071
0,5%} '
max{0,07*IV*vega*100/N((Texp-T)/365);
5 CS+STEP | 300 0.5%) 0,0715
6 CS+STEP*2 | 300 max{0,07*IV*vega*100/N((Texp-T)/365); 0.0715
0,5%} ’
7 CS+STEP*3 | 300 max{0,07*IV*vega*100/N((Texp-T)/365); 0.0715 10:00 -18:50
0 )
e : 75% 75% MeK
8 CS-STEP*3 | 300 | max{0.07*IV veggsﬁ/()g/ ((Texp-T)/365); 00715 (UTC+3)
,5%
9 CS-STEP*2 | 300 max{0,07*IV*vega*100/N((Texp-T)/365); 0.0715
0,5%} ’
max{0,07*I\V*vega*100/\((Texp-T)/365);
10 CS-STEP | 300 0.5%) 0,0715
11 PUT CcS 300 max {0,07*IV*vega*100/((Texp-T)/365); 0.071
0,5%} '
12 CS+STEP 300 max {0,14*IV*vega*100/N((Texp-T)/365); 00715
1%} '
13 CS+STEP*2 | 300 max{0,14*IV*vega*100/N((Texp-T)/365); 00715
1%} '
14 CS+STEP*3 | 300 max{0,14*IV*vega*100/N((Texp-T)/365); 0.0715

1%}
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0.0460 mus
CALL, Koadpunuenr a=0,1 , b=0,5%; s put CS+ u call ) 0 0
2 PUT 400 CS- Kosdpunument a=0,2 , b=1% CS, 0.0454 5% 5%
Apyrue
- 10/, 0.0460 mns
3 CALL, 600 Koaddumment a=0,07 b=1%; mns put CS+ u call CS- CS. 0.0454 - 75% 75%
PUT ko3¢ durment a=0,14, b=2%
Apyrue
0.0460 s
CALL, Kosddunuenr a=0,1 , b=1%; ans put CS+ u call CS- ) 0 0
4 PUT 600 Kosdduuent a=0,2 , b=2% CS, 0.0454 75% 75%
Apyrue
0.0460 s
- —1%: -
5 CALL, 50 Koaddumment a=0,07 b=1 A>_, UL puiCS-*— u call CS CS. 0.0454 - 75% 75%
PUT ko3¢ durrent a=0,14, b=2%
Apyrue
0.0460 ms
CALL, Koapdumuent a=0,1 , b=1%; mns put CS+ u call CS- ) 0 0
6 PUT 50 Koaddurment a=0,2 , b=2% CS, 00454 5% 5%
Jpyrue
0.0460 mns
- —1%: -
7 CALL, 200 Koadpdumment a=0,07 b=1%; ams put CS+ u call CS CS. 0.0454 - 75% 75%
PUT ko3 durpent a=0,14, b=2%
Jpyrue
0.0460 mns
CALL, Koaddumment a=0,1 , b=1%; anst put CS+ wu call CS- ) 0 o
8 PUT 200 Koaddumment a=0,2 , b=2% CS,0.0454 75% 75%
Jpyrue
0.0460 mns
— —(0) 5O/.-
10 CF',“U"T"' 10 K°3‘1"1’”‘g‘§f{;a q(;di b 05”’:’0;“2”‘ g‘z‘tl(ojs+ weall | o5'0.0454 - 75% 75% 10:00 -18:50
03¢ durpent a=0,2 , (] ApyrHe MCK
CALL, Koaddurment a=0,07 b=1%; amnst put CS+ u call CS- 0.0460 21 (UTC+3)
11 2000 ” - CS, 0.0454 - 75% 75%
PUT ko3 durpent a=0,14, b=2%
Apyrne
0.0460 mns
- =1%: -
12 CALL, 2000 Koaddumment a=0,1 , b=1 A),_Lum puiCS+ u call CS CS, 0.0454 - 75% 75%
PUT Koaddumment a=0,2 , b=2%
Apyrne
_ 1o, _ | 0.0460 s
13 CALL, 600 Koadpurment a=0,07 b=1%; mis puiCS-&- u call CS CS, 0.0454 - 75% 75%
PUT ko3¢ durrent a=0,14, b=2%
Apyrue
0.0460 st
CALL, Koadpdunwmenr a=0,1 , b=1%; misa put CS+ u call CS- ) o o
14 PUT 600 Kobdmmument a=0,2 , b=2% CS, 0.0454 75% 75%
Apyrue
0.0460 st
15 CALL, 50 Koa¢pdumment a=0,07 b:1%i UL puiCS+ u call CS- CS. 0.0454 - 75% 75%
PUT ko3¢ durrent a=0,14, b=2%
Apyrue
0.0460 st
CALL, Koappumuent a=0,1 , b=1%; mis put CS+ u call CS- ) 0 0
16 PUT 50 Koaddumment a=0,2 , b=2% CS, 00454 75% 5%
JIpyrue
0.0460 st
- —1%: -
17 CALL, 50 Koa¢pdurment a=0,07 b=1 A),’ UL puiCS+ u call CS CS. 0.0454 - 75% 75%
PUT ko3¢ durrent a=0,14, b=2%
JIpyrue
0.0460 st
CALL, Koaddumuent a=0,1 , b=1%; ans put CS+ u call CS- ) o o
18 PUT 50 Koaddumuent a=0,2 , b=2% CS,0.0454 5% 5%

Japyrue




0.0460 s

CALL, Kosddumuent a=0,07 b=1%;
19 100 [uenT a=y, %; mt put CS+ 1 call CS-
PUT koddpduument a=0,14, b=2% CS, 0.0454 - 75% 75%
Jipyrue
o0 | CALL | 100 | Koodduument a=0,1, b=1%; mns put CS+ n call CS- 0.0460 21
PUT Kooddumment a=0,2 , b=2% CS, 0.0454 - 75% 75%
Jipyrue
g1 | CALL, | 5 | Kootpmmrer a=0,07 b=1%; ans put CS+  call CS- | S0
PUT ko>(umment a=0,14, b=2% CS, 0.0454 - 75% 75%
Jipyrue
CALL, Koadppu =0.1 . b=0.5%: 0.0460 s
23 800 uueHt a=u, 1, ,5%; st put CS+ u call
PUT CS- Kosddmuent a=0,2 , b=1% CS,0.0454 - 75% 75%
Apyrue
2a | CALL, | oo | Koodbmmrerr a=0,07 b=1%; s put S+ call CS- | Se>0
PUT kos(uunent a=0,14, b=2% CS, 0.0454 - 75% 75%
Apyrue
o5 | CALL, | apy | Kooduument a=0,1, b=1%; s put CS+ u call CS- 0.0460 211
PUT Kosuument a=0,2 , b=2% CS,0.0454 - 75% 75%
apyrue
CALL Koa(bq)n =0.07 b=1%: 0.0460 TSt
26 ' 25 ueHt a=l, 1%; mst put CS+ u call CS-
PUT Ko3bduiment a=0,14, b=2% CS, 0.0454 - 75% 75%
apyrue
CALL, Koaddpumm =0.1 . b=1%: 0.0460 mst
27 25 quent a=0, 1, % mist put CS+ u call CS-
PUT Koo rument a=0,2 , b=2% CS, 0.0454 - 75% 75%
apyrue
CALL, Kooddpum =0.07 b=1%: 0.0460 s
28 50 nuent a=0, 1%; nnst put CS+ u call CS-
PUT Ko3bduiment a=0,14, b=2% CS, 0.0454 - 75% 75%
apyrue
CALL, Koaddpumm =0.1.b=1%: 0.0460 st
29 50 nuenr a=0, 1, %; st put CS+ u call CS-
PUT Kosddumment a=0,2 , b=2% CS, 0.0454 - 75% 75%
apyrue
CALL, Kooddpum =0.07 b=1%: 0.0460 ms
30 20 nuent a=0, 1%; nnst put CS+ u call CS-
PUT Ko3bduiment a=0,14, b=2% CS, 0.0454 - 75% 75%
Apyrue
CALL, Kosdduuuent a=0,1 , b=1%; 0.0460 ps
31 20 uent a=0,1 , %; s put CS+ u call CS-
PUT Kooddumment a=0,2 , b=2% CS, 0.0454 - 75% 75%
Apyrue
CALL, Koa¢duuuent a=0,07 b=1%; 0.0460 ms
32 150 I a=0, %; mts put CS+ u call CS-
PUT kod(umment a=0,14, b=2% CS, 0.0454 - 75% 75%
Apyrue
CALL, Koogmuent a=0,1 , b=1%; 0.0460 mx
33 150 nuent a=0,1 , b=1%; nna put CS+ u call CS-
PUT Kooumment a=0,2 , b=2% CS,0.0454 - 75% 75%
Apyrue
CALL, Kosdduument a=0,07 b=1%; 0.0460 s
34 100 LICHT , 6; nist put CS+ u call CS-
PUT ko3 puuuent a=0,14, b=2% CS, 0.0454 - 5% 75%
Apyrue
CALL, Koogmuent a=0,1 , b=1%; 0.0460 s
35 100 nuent a=0,1 , b=1%; nna put CS+ u call CS-
PUT Koodumment a=0,2 , b=2% CS,0.0454 - 75% 75%
Jpyrue
CALL, Koadppurm =0.1 . b=0.5%: 0.0460 s
37 50 uuent a=0,1 , b=0,5%; nnst put CS+ u call
PUT CS- Koadpdumuent a=0,2 , b=1% CS, 0.0454 - 75% 75%
JIpyrue
CALL, Koasdduuuent a=0,1 , b=0,5%; 0.0460 s
39 300 uuent a=0,1 , b=0,5%; mns put CS+ u call
PUT CS- Koadpdumuent a=0,2 , b=1% CS, 0.0454 - 75% 75%
JIpyrue
CALL, Kosddumuent a=0,07 b=1%; 0.0460 ast
40 300 LHeHT a=u, % mist put CS+ u call CS-
PUT kosbbumment a=0,14, b=2% CS, 0.0454 - 75% 75%
JIpyrue
CALL, Koapduuuent a=0,1 , b=1%; 0.0460 s
a1 300 nuent a=0,1 , %; ms put CS+ u call CS-
PUT Kosbdument a=0,2 , b=2% CS, 0.0454 - 75% 75%
JIpyrue
CALL, Koa(b(bn ue =0.07 b=1%: 0.0460 s
42 1000 1ueHT a=0, %; ans put CS+ u call CS-
PUT koourmenT a=0,14, b=2% CS, 0.0454 - 75% 75%
JIpyrue
CALL, Ko du =0.1.b=1%: 0.0460 s
43 1000 mueHT a=u, 1, 1%; nnst put CS+ wu call CS-
PUT Kostuument a=0,2 , b=2% CS, 0.0454 - 75% 75%

Apyrue




0.0460 st

44 CALL, 400 Koa¢pdumment a=0,07 bzl%_; TUTSt puiCS+ u call CS- CS. 0.0454 - 75% 75%
PUT koaddunment a=0,14, b=2%
Jpyrue
0.0460 mns
CALL, Kosddunuenr a=0,1 , b=1%; ans put CS+ u call CS- ) 0 0
45 PUT 400 Kosdmmment a=0,2 , b=2% CS, 0.0454 75% 75%
Jpyrue
0.0460 mns
46 CALL, 50 Koadpunuent a=0,07 b=1%_; ULt puiCS-*— u call CS- CS. 0.0454 - 75% 75%
PUT koaddunuent a=0,14, b=2%
Jpyrue
0.0460 mns
CALL, Kosddunmenr a=0,1 , b=1%; ans put CS+ u call CS- ) 0 0
47 PUT 50 Koaddumment a=0,2 , b=2% CS,0.0454 75% 75%
apyrue
_ Cos. 0.0460 ms
48 CALL, 1000 Koadpduuent a=0,07 b—l%_, ISt puiCS-*— u call CS- CS. 0.0454 - 75% 75%
PUT koaddunment a=0,14, b=2%
apyrue
0.0460 mns
49 CALL, 1000 Kosdpdunuenr a=0,1 , b=1%;_unﬂ puiCS+ u call CS- CS. 0.0454 - 75% 75%
PUT Koadpurment a=0,2 , b=2%
JpyTHe
_ 10/, _ | 0.0460 nys
50 CALL, 50 Koaddumment a=0,07 b=1%; ams put CS+ u call CS CS. 0.0454 - 75% 75%
PUT ko3 durrent a=0,14, b=2%
apyrue
0.0460 mns
CALL, Koaddumuent a=0,1 , b=1%; ans put CS+ wu call CS- ) o o
51 PUT 50 Koaddunuent a=0,2 , b=2% CS}__’{}?}'}?igll 5% 5%
CALL Koaddurment a=0,07 b=1% ;a1 put CS+ u call CS- | 0.0460 mis
52 PUT ! 100 ko3 durrent a=0,14, b=2% CS, 0.0454 - 75% 75%
apyrue
CALL Koappumuent a=0,1 , b=1% must put CS+ u call CS- | 0.0460 nnst
53 PUT ! 100 Koaddunuent a=0,2 , b=2% CS, 0.0454 - 75% 75%
Apyrue
CALL Koaddurment a=0,07 b=1% ;a1 put CS+ u call CS- | 0.0460 mis
54 PUT "1 100 koaddunuent a=0,14, b=2% CS, 0.0454 - 75% 75%
Apyrue
CALL Koaddunment a=0,1 , b=1% mmst put CS+ u call CS- | 0.0460 ms
55 PUT "1 100 Koadpurment a=0,2 , b=2% CS, 0.0454 - 75% 75%
Apyrue
CALL Koaddumment a=0,07 b=1% ;ama put CS+ u call CS- | 0.0460 mst
56 PUT "1 200 koaddunuent a=0,14, b=2% CS, 0.0454 - 75% 75%
ApyrHe
CALL Koapdumuent a=0,1 , b=1% mmst put CS+ u call CS- | 0.0460 mst
57 PUT "1 200 Koadpurment a=0,2 , b=2% CS, 0.0454 - 75% 75%
ApyrHe
CALL Koaddumment a=0,07 b=1% ;s put CS+ u call CS- | 0.0460 st
58 PUT "1 100 koaddunuent a=0,14, b=2% CS, 0.0454 - 75% 75%
ApyrHe
CALL Koapdumuent a=0,1 , b=1% mmst put CS+ u call CS- | 0.0460 mst
59 PUT "1 100 Koadpurment a=0,2 , b=2% CS, 0.0454 - 75% 75%
Jpyrue
CALL Koadpdumment a=0,07 b=1% ;s put CS+ u call CS- | 0.0460 st
60 PUT ' 50 ko3 dument a=0,14, b=2% CS, 0.0454 - 75% 75%
JIpyrue
CALL Koapdumuent a=0,1 , b=1% gt put CS+ u call CS- | 0.0460 st
61 PUT ' 50 Koaddurment a=0,2 , b=2% CS, 0.0454 - 75% 75%
JIpyrue
CALL 200 Kosddurment a=0,07 b=1% ;s put CS+ u call CS- | 0.0460 mns
62 PUT ' ko3 dument a=0,14, b=2% CS, 0.0454 - 75% 75%
JIpyrue
CALL 200 Koaddunwmenr a=0,1 , b=1% mns put CS+ wu call CS- | 0.0460 s
63 PUT ' Koapdurment a=0,2 , b=2% CS, 0.0454 - 75% 75%
JIpyrue
CALL 100 Kosddurment a=0,07 b=1% ;s put CS+ u call CS- | 0.0460 mns
64 PUT ' ko3 dument a=0,14, b=2% CS, 0.0454 - 75% 75%
JIpyrue
CALL 100 Koaddunwmenr a=0,1 , b=1% mns put CS+ wu call CS- | 0.0460 s
65 PUT ' Koadpument a=0,2 , b=2% CS, 0.0454 - 75% 75%

JApyrHe




CALL 100 Koadpuuuent a=0,07 b=1% ;mns put CS+ u call CS- | 0.0460 mns
66 PUT ' koaddunment a=0,14, b=2% CS, 0.0454 - 75% 75%
Jpyrue
CALL 100 Kosddunmenr a=0,1 , b=1% nnsa put CS+ u call CS- | 0.0460 mns
67 PUT ' Koadpurment a=0,2 , b=2% CS, 0.0454 - 75% 75%
Jpyrue

2.2.3. biwkaiduM CpoKoM UCTTOTHEHHS MIHCTpyMeHTa MPpU3HAETCs COOTBETCTBEHHO OJvbKauIas
JlaTa MCIOJIHEHMUsS] COOTBETCTBYyIolero WHCTpymMeHTa, NpUXOASIIAsCSs Ha KaXAYI0 Cpeay
KaJICHJIapHOTO Mecslla, KpOMe TPeThel Cpelibl /Uil HEAENbHBIX CEpUl U KaXIyI TPEThIO Cpely
KaJICHJJAPHOTO MecsIa JJI1 MECIUHBIX CEpUH.

2.3. B reuenne OtuerHoro nepuoaa Mcmomuurenu Bipase He 6osee 5 (maTH) pa3 He HCIIOIHATH B
TeueHne Kaxzaoro g-ro Keanra kaxaoro Toprooro 1aHs 00s3aTenbCTBa B OTHOIICHHU K-0ro
HucTpymMeHTa ¢ i-bIM CPOKOM UCIIOTHEHHS, yKa3aHHbIe B TyHKTe 2.2. HacTosAweil [Iporpammer B
oTtHomeHNH k-oro MHCTpymeHTa C i-bIM CpPOKOM HCIONHEHHs B (-Thlii KBant. B ciydae
HapyleHus B TedeHue OTYEeTHOro nepuo/ia JaHHOTO YCJIOBHS IIPU OKa3aHUM MapkeT-Merkepom
yeayr 1o k-omy MHCTpyMeHTY B Tedenue q-oro KBanrta ToproBoro aHs, Takue yCIyrd B TeUCHHE
g-oro KBaHTa B OTHOILLIEHUH COOTBETCTBYIOLIEro HCTpyMEHTa CUMTAIOTCS HE OKa3aHHBIMM.

3. Boznarpaxaenue Mcnonnurenei.

3.1 Pasmep BosHarpaxnaeHus lcnonHurened 3a BbINOJAHEHHE VICIONHUTENSIMU B TEUYCHHE
OtuerHoro nepuoja o0s3arenscTB McnonnuTenei Ha yCI0BUsIX, IPEAYCMOTPEHHBIX IyHKTaMH 1 -
2 nacrosiueit ITporpammel, ¢ cobnmoaenreM myHkTa 2.3. Hacroseil [Iporpammsel, paBeH cymme
BO3HarpaxaeHui, onpenensembix no Gopmymnam Nel u No2 B OTHOLIEHUH KayKJ0W IPYMIIBI KOJIOB
paszena perucrpa ydera MO3ULMHA, MCIOJIb3YEMbIX IPHU BBIIOJHEHMH 00s3aTeiabcTB Mapker-
MEHKepa B COOTBETCTBUH C Hacrosuiei IIporpamMmmMoil Ha OCHOBaHHMHM 3aKJIFOYEHHOTO ¢ bupxken
JIOrOBOpa 00 OKa3aHUU YCIIYyT MapKeT-MeHKepa.
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I(Tmmjy ; Toptjy ) = 5 Topt}, —75% Tmmf,
——— | ,ecqu 755—<85‘V
85% — 75% Topt¥, °
—1, uHaue

e Tmm ] q— OOLas NpOAOIDKUTENBHOCT MOJIepXkKaHus MapKeT-MeiKepoM JBYCTOPOHHHX

KOTUPOBOK B TeueHue g-oro Ksanta B j-if Topromeii neHp mo k-omy WHcTpymeHTy
(u3mepsieTcs B CEKYHAAX);

. Topt}fq — OOmas npoIoLKUTENbHOCT -oro KBanTta B j-ii ToproBeiii neHp mo K-omy
NHcTpymMeHTy (M3MepseTcsl B CeKyHIax);




Tmst}cq— MUHHMaJbHasg (aKkTuyeckas MPOJODKUTENBHOCTh —MoAnepkKaHus Mapker-

MeHKepOM IBYCTOPOHHUX KOTHPOBOK U3 BCEX 3HAYCHUM (PaKTUUECKOU MPOJOIIKUTEILHOCTH
HOJJICpKAaHUSL JIBYCTOPOHHUX KOTHPOBOK IO KaxkAoMy crpaiiky K-oro WHcTtpymeHra,
yKa3aHHOMY B ITyHKTe 2.2. HacTosIiei [Iporpammsl, B TeueHue -oro KanTa B j-ii Toprossiii
JIEHb (U3MEPSETCS B CEKYH/IaX);

k P o
T'sjq — npomomkuTeNnbHOCTE (-oro Ksanta B j-ii Toproseiii nenb mo k-omy UucTpymenty

(M3MepsieTcsl B CeKyH/Iax);

k.j.q
Fee ;.. . — CyMMa OMPXKEBOro cOOpa M KOMHUCCHOHHOIO BO3HArPAXKIEHUS 3a KIMPHHT,

B3UMaemast ¢ Mapker-meiikepa 1o CeiKaM, 3aKJIFOYeHHBIM B TedeHue q-oro Kmanra B j-it
Toprossiii geHb 110 k-oMy IHCTpYMEHTY CO CpOKaMu UCIIOJIHEHUS U CTpaiikaMu, yKa3aHHBIMHU
B myHKTe 2.2. Hactosmed [Iporpammbl, Ha OCHOBaHMM O€33JPECHBIX 3asBOK, IMOJAHHBIX
Mapxker-mMelikepoM M coAep)KallMX KoJ(-bl) pasfena perucrpa ydera IO3MLMH,
UCTIOJIb3yeMble TIPH BBINIOJHEHUH 00s3aTeNbecTB MapkeT-mMeiikepa B COOTBETCTBUU C
Hacrosel IIporpaMMoil Ha ocHOBaHMM 3aKJIIOUeHHOTO ¢ bupskeil norosopa 06 okazaHuu
yCIIYyI MapKeT-MelKepa, PU yCIOBUHU, YTO JIAHHBIC 3asBKU 3aperucTpupoBaHbl B Peectpe
3a8BOK C OOJIBLIMMHM HOMEpaMH, Y€M HOMepa COOTBETCTBYIOIIMX BCTPEYHBIX 3asBOK IO
cooTseTcTBYIOIMM [TapHBIM cenkam?;

k=1, 2, ... — mOpsAAKOBBI HOMEP COOTBETCTBYOMIEro MHCTpyMEHTa, yKa3aHHOTO B IMyHKTE
1 nactosimeit [Iporpammer;

j=1,2, ... — nopsaKoBblii HOMep TOProBOro JHs COOTBETCTBYIOLIETO MECSAIIa,;

g=1, 2, ... —nopsaakosbsiii HOMep KBaHTa, yka3aHHbIil B myHKTe 2.2. HacTosel [IporpaMMel.
Tmst}‘q

1, ecau T—k > 75%

j.aq
0, uHaue

Lq(Tmstjy; Tsjy) = Ly(Tmstj; ; Tsjy ) =

®opmyaa Ne2:

F,eciu N =1

F,,ecitu N = 2

F;,eciu N = 3
0, unaue

,TJe:

Hns k = 3-8, 11-21, 24-29, 32-35, 40-67:

e F, =100 000 (Cto ThICSTY) pybIeii;

e F, =75000 (CempaecsT nsiTh ThICSY) pyOIICH;
e [F3;=50000 (ITsateaecsat Thicsu) pyoOiieii;

Hns k= 1-2, 9-10, 22-23, 36-37, 38-39:

e F, =110000 (Cto mecsaTh ThICSY) pyOIICH;

e [, =83000 (Bocembaecsar TpH ThICAY) pyOIeii;
e F; =55000 (TTareaecar nsaTh ThICSY) PyOJICH;
Jls k =30-31:

e F,; =160 000 (Cto mecTbaecsT ThICSY) pyOJICH;
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e F, =120000 (Cro nBaanaTh ThICSY) pyOIICi;
e [;=280000 (Bocembuecsr Thics) pyOIIeu;

e N — NOpsAAKOBBIE HOMEp MeCTa, 3aHMMAEeMOro MapkeT-MeikepoM B OOIIEM pPEUTHUHIE 110
uroram OTUYETHOTO TEpHoa, ONPeaeIsIeMOro 3HaueHneM peitunra Mapker-meiikepa (R) B
pEUTHHIE BCEX MAPKET-MEUKEPOB, UCXO/IS U3 TOTO, UTo N=I Mpu MakCUMaJIbHOM 3HAUYE€HUU B
peiitunre Bcex Mapker-meiikepoB. Ilpm stom R mas Bcex K, kpome k=9,10,38,39
oIpeAeseTcs 1o cneﬂymmeﬁ bopmye:

Tstrk
ZR]kl Z(a*/l* Jl-{—ﬁ*VTk + & * 2 (T ]1*WkstrAngfsztr))
S

@, ajostr I

» THC
o R}‘q — 3Ha4YeHue perTrHra Mapker-meiikepa B j-ii ToproBblil IcHb;
Vs,
° V T’( pasMM
J1pasTotal
« VI¥ — (pakTruecknii 06beM CpOUHBIX CIIENOK B KOHTPAKTaX, 3aKJIIOYEHHbBIX B TCUCHHUE
Jpasmm ’

g-oro KBanra B j-if Toproseii neHs no k-omy MHCTpyMEHTY CO CpOKaMu HCIOJTHEHUS,
yKa3aHHbIMHM B IyHKTe 2.2. HacTosuei [IporpaMmel, Ha OCHOBaHUU 0€3a/PECHBIX 3asBOK,
NOAAHHBIX MapKeT-MeHKepOM M COAEpIKAaIMX KOJBI pas3zella PEerucrpa ydera ITO3HIMM,
UCHOJb3yeMble MpPHU BBIIOJIHEHUU 00s3aTesbcTB Mapker-melikepa B COOTBETCTBUH C
HacTosamei [IporpaMmMoil Ha ocHOBaHMM 3akiIIOUeHHOro ¢ bupskeit qoroBopa 06 okazaHuu
ycayr Mapker-Melikepa (IIpy yCIOBHUHM, YTO JIaHHBIE 3asBKM 3aperucTpupoBaHbl B Peectpe
3a5BOK C MEHBIIMMH HOMEpPaMH, Y€M HOMEpPA COOTBETCTBYIOLIMX BCTPEYHBIX 3asBOK IO
cooTBeTCTBYIOIMM IlapHBIM crenkam®, He cojepiKaluX KOAbl pa3jiela PerucTpa ydera
MO3UIMH, HCHOJb3yeMbl€ IIPU BBINOJIHEHUU O0S3aTEIbCTB BCEX MAapKET-MEHKEpOB B
COOTBETCTBUHU ¢ HacToswer [IporpaMmoii Ha OCHOBaHUY 3aKIIFOUEHHBIX ¢ bupiken 10roBopos
00 OKa3aHUU YCIIYT MapKeT-MelKepa);

« VI¥ — (aktuueckuif 00beM CpOUHBIX CHENIOK B KOHTPAaKTaX, 3aKJIIOUYEHHBIX B
J9pasTotal i

teueHne q-oro Kpanta B j-il Toproseiii nenp mno k-omy WHcTpymMeHTy co cpokamu
UCIIOJIHEHUS, yKa3aHHbIMU B MyHKTe 2.2. Hacrosuied Ilporpammel, Ha ocCHOBaHMHU
0e3a/]pecHbIX 3asBOK, MMOJAHHBIX BCEMU MapKeT-MeMKepaMu U COAEp KalluX KOJbI pasnena
peructpa ydera Mmo3ulHii, HCII0JIb3yeMble ITPH BHIMOJIHEHUH 0053aTeIbCTB MapKET-MEHKEPOB
B COOTBETCTBUM C Hacrtosmer I[IporpamMmMoii Ha OCHOBAaHMHM 3aKJIIOYEHHBIX C bupiken
JIOTOBOPOB 00 OKa3aHMU YCIyr MapKeT-melkepa (IIpH YCIOBHHM, YTO JaHHBIE 3asBKU
3aperucTpUpoBaHbl B PeecTpe 3asBOK C MEHBIIMMHM HOMEpamMH, 4YeM HOMepa
COOTBETCTBYIOIIIMX BCTPEYHBIX 3a8BOK II0 COOTBETCTBYIOIMM IlapHBIM chenkam, He
coJlepKalMX KOJABI pasjiela pPerncrpa ydera MO3WIHM, MCIOJIb3yEMbIE MPU BBITOJIHEHUU
00513aTeNIbCTB BCEX MapKeT-MEWKEepOB B COOTBETCTBUM C Hacrtosmed I[Iporpammoii Ha
OCHOBaHUU 3aKJIOYEHHBIX ¢ bupkeil 1oroBopoB 00 Oka3aHUM yCIIyT MapKeT-Meikepa);

sk str

)9 mM.
7’

Spreadpypy—AvgEff

k,str __
* Angfij'q - Spreadpy

®  AvgEffsfsT - cpelHeapudMeTHuecKoe 3HauYeHHe D(PPEKTHBHOTO CIpda JIBYCTOPOHHHX

M
Sk ,Str

KOTHPOBOK (EffS; , pakTHUeCKH TojIep)kuBaeMoe MapkeT-MelikepoM B TeueHHE (-
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oro KBanTa B j-ii ToproBblii ieHb 110 cTpaiiky K-oro MHCTpyMeHTa Py YCIIOBUH UCTIOTHEHHUS
00513aTeNIbCTB, YKa3aHHBIX B MyHKTE 2.2. HacTosmel [IporpaMmmMel (M3mMepsieTcs B IyHKTaXx).

k,str o
HpI/I 3ToM E f f Sj q MMB KaXXJIbIK MOMCHT BPEMEHH OIIPEACIIACTCA KaK CPCIHECB3BCIICHHOC

no o0beMy 3asiBok MapkeT-meiikepa 3HaueHre Crpa/ia IByCTOPOHHUX KOTUPOBOK.

. Tstrj’fq —  ¢daxThueckas  NPOJODKUTENBHOCTh  TOAJAEpKaHus  Mapker-Meikepom
JIBYCTOPOHHUX KOTHUPOBOK IO cTpaiiky K-oro MHcTpymeHTa, ykazaHHOMY B ITyHKTEe 2.2.
Hacrosiied [Iporpammel, B Tedenue (-oro Ksanrta B j-ii ToproBolii JeHb (M3MepsieTcs B
CEeKYyHJaxX);

e «a — xodddunuent, 3HaueHNue KoToporo paBao 0.33;

e 1 —xo3¢pdunuent, 3HaueHuE KOTOPOTO ONPENENACTCS CACTYIOIUM 00pa3oM:
k

1, echru ——= = 85%
Topt*
1.9
A=
ja
0.3, unaue
e [ —ko3ddunueHt, 3HaueHue koroporo pasuo 0.33;

e § — ko3¢ duImeHT, 3HaYeHHE KOToporo pasHo 0.34.

ik
0.8, eciu 75% < ﬂ,’(‘q < 85%
l Topt

R mst k =9,10,38,39 ompenensiercs mo cieayromieit popmyie:

R, = ) Ry = Y (axVOf +VTfy + 8 « AvgEffS)5™)
a.j aJ,

, TIe

o R}fq — 3HaueHue peiTrHra Mapker-meiikepa B j-it TOprosuiit JeHb;
k
° VOk — VOj'lactMM

Ja .
Vch'lTotal
° 1% Tk _ VT?'lpasMM
_]lq - V]'J?
JTotal
. A pasmm ¢dakTryeckuit 00beM CpOUYHBIX CAETOK B KOHTPAKTAX, 3aKIIOUEHHBIX B TE€UEHHE

g-oro Ksanrta B j-if Toprossiii neHp 1o k-omy MHCTpymMeHTY co CpokamMM HCIOIHEHHS,
yKa3aHHbBIMHM B IyHKTe 2.2. HacTtosuiel [Iporpammbl, Ha OCHOBaHUHU 0€3aJIpECHBIX 3asBOK,
MOAAHHBIX MapKkeT-MEeHKepOM M COJAEpXkaIMX KOJbI pas3fielia Pernucrpa ydera IO3HIIMM,
UCTOJb3yeMble MpPH BBINOJIHEHUH 00s3aTesbcTB MapkeT-meilikepa B COOTBETCTBUH C
HacToseil [IporpamMmmoil Ha ocHOBaHUM 3akitoueHHOro ¢ bupskeit qoroBopa 06 okazaHuu
ycayr Mapket-Meiikepa (Ipy yCJIOBHH, YTO JIaHHBIE 3asBKU 3aperucTpupoBaHbl B Peectpe
3a5BOK C MEHBIIMMH HOMEpPaMH, Y€M HOMEpPA COOTBETCTBYIOLIMX BCTPEYHBIX 3asBOK IO
COOTBETCTBYIOIIMM IlapHbIM creikam*, He cojepskamux Kojbl pasjiea perucrpa ydera
MO3UIMH, HCHOJb3yeMble TPU BBHIMOJIHEHUH O0S3aTEIbCTB BCEX MAapKeT-MEHKEpOB B
COOTBETCTBUHU ¢ HacToswer [IporpaMmoii Ha OCHOBaHUU 3aKIIFOUEHHBIX ¢ bupikel 10roBopos
00 OKa3aHUU YCIIYT MapKeT-MelKepa);

Jl‘q o dakTryeckuit 00beM CpOUHBIX CAETOK B KOHTPAKTAX, 3aKIIOYEHHBIX B TEUEHHE
tac

g-oro KBanra B j-if ToproBeiii nens no k-omy MHCTpyMEHTY CO CpOKaMu HCHOJIHEHUS,
yYKa3aHHBIMH B IyHKTe 2.2. HacTosmel [IporpaMMbl, Ha ocHOBaHUM 0e3aJpECHBIX 3asBOK,
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MOJAHHBIX MapKeT-MEUKEPOM U COAEpPKAIIMX KOAbI pa3jerna PEerucTpa ydera MO3UIIHM,
UCIONIb3YEMbIC TIPU BBITIOIHEHUU 00s3aTeNbCTB MapkeT-Meiikepa B COOTBETCTBHH C
Hacrosiei [IporpamMmMoii Ha OCHOBaHMHU 3aKJIIOUYEHHOTO ¢ bupikeil qoroBopa 00 okazaHUU
yciyr Mapker-melikepa (Ipu YCJIOBHH, YTO JAaHHBIE 3asiBKU 3aperucTpupoBaHbl B Peectpe
3asiBOK ¢ OOJBIIMMH HOMEpaMH, 4eM HOMEpa COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK IIO
COOTBETCTBYIOIIMM IlapHBIM CleNKam®, He COJep/KalluX KOAbl pasjiea perucrpa ydera
MO3UIUH, HCHOJB3YeMble IPU BBHIMOJIHEHUU O0S3aTEIbCTB BCEX MAapKeT-MEHKEpOB B
COOTBETCTBUHU € HacToswen [IporpaMmoii Ha OCHOBaHUY 3aKIIFOUYEHHBIX ¢ bupskel 10roBopos
00 OKa3aHUU yCIyT MapKeT-MEHKepa);

ja Total (baKTI/I‘l€CKI/If/'I 00BeM CpOLIHBIX CACJIOK B KOHTpAKTax, 3aKJIFOYCHHBIX B TCUCHUC

g-oro KBanra B j-if Toproseii nens no k-omy MHCTpyMEHTY CO CpOKaMH HCHOJIHEHUS,
yKa3aHHBIMHU B ITyHKTe 2.2. Hacrosueil IIporpaMMel, Ha ocHOBaHMM 0€3a/PECHBIX 3asIBOK,
IIOJAAHHBIX BCEMHU MAapKET-MEMKEpaMu M COJIEpXKalUMX KOAbl pas3zella perucrpa ydera
MO3UIIMHI, UCIIOJIb3YEMBbIE P BHIMOIHEHUH 0053aTEIbCTB MAPKET-MEHKEPOB B COOTBETCTBUU
¢ Hacrosien [Iporpammoii Ha OCHOBaHUM 3aKJIIOYEHHBIX ¢ buprkeil 1oroBopoB 00 okazaHuu
yCIIyT MapKeT-MeUKepa,

kst
SpreadMM—Angfij,; TMM.

7

o AvgEffSS5T =

Spreadym

®  AvgEffsfyT - cpepHeapudmeTnyeckoe 3HaueHne IPQPEKTHBHOrO CHpdAa ABYCTOPOHHHX

k,st .
KOTHpOBOK (Ef f iS'j'qS TMM), ¢dakTuyecku nojanaepkuBaeMoe Mapker-MeiikepoM B T€UEHHE (-

oro KBanra B j-it ToproBaiii ieHb 110 cTpaiiky K-oro HCTpyMeHTa IpH YCIOBUH HCIOTHCHUSI
0053aTeNbCTB, YKa3aHHbIX B MyHKTE 2.2. HacTosuel [Iporpammsl (U3MepseTcs B MMyHKTaX).

k,str o
HpI/I 3TOM Efij q MMB KaXXAbIK MOMCHT BPCMCHH OIIPCACIIACTCA KaK CPCAHCB3BCIICHHOC

o o0beMy 3asiBok MapkeT-meiikepa 3HaueHne Cripaia IBYCTOPOHHUX KOTHPOBOK.
e a —koddduuueHt, 3HaueHue koroporo pasHo 0.20;
e [ —xo3¢pdunuent, 3nauenue koroporo pasHo 0.20;
e § — ko3 unueHt, 3HaUeHnEe KoToporo pasHo 0.60.

3.2. Ilpu ompeneneHun KomuyecTBa TOProBBIX JHEH COOTBETCTBYIOMIETO MeECAIa, TaKKe
yuuThIBaloTCsl ToproBble JHH, B KOTOpbI€ MOJHOCTbIO JIMOO YAaCTUYHO TOPrU ObUIM
IIPUOCTAHOBIICHBI.

4. bupxa Bnpase oTka3zaTh MapkeT-Melikepy B IPUCOEIUHEHUH K HacTosmen [Iporpamme.
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