IIporpamma Nel «IlpemuanbHbIe ONIIAOHBIY

1. UHCcTpyMeHTHI M UX 00O3HAuYeHUs, B OTHOIIEHHH KOTOpBIX MapkeT-meiikep 00s3aH B Xo/e
Toprosoii ceccun Ha CpounoM peinke [TAO MockoBckas bupska ocyIiecTBiIsITh B COOTBETCTBUU
¢ "Hacrosiieil [IporpaMmMoit mojaepxaHue eH u/uiu 0o0beMa TOPIroB:

k=1 Onuuon Ha oObikHOBeHHbIE akinu [TAO “T'aznpom™ (Hez[eﬂbHLIﬁ)l

k=2 Omnuuon Ha oObikHOBeHHBIE akinK [TAO “T"aznpom” (MecSYHBINH )

k=3 Omnuuon Ha oObikHOBeHHBIE akink AK «AJIPOCA» (ITAO) (HenenbHbIN)

k=4 Omnuuon Ha oObikHOBeHHBIE akiini AK «AJIPOCA» (ITAO) (MecsuHbIi)

k=5 Onuuon Ha oObikHOBeHHBIE akinK [TAO «CeBepcTanby (HeaeTbHBIN)

k=6 onuuoH Ha 00bikHOBeHHBIE akiuu [TAO «CeBepcraiby (MeCsUHBII)

k=7 Omnuuon Ha oObikHOBeHHbIE akinu [TAO «MuaTep PAO EDCy (HenenbHbIN)

k=8 Omnmuon Ha oOsikHOBeHHBIE akiuK [TAO «MuTtep PAO EDCy» (MecsauHblii)

k=9 OnuuoH Ha 00bIKHOBeHHBIE akimu [TAO “HK “JTYKOWUJT” (HemeNbHBIN)

k=10 OnuuoH Ha 00bIKHOBeHHbIE akimu [TAO “HK “JTYKOUIT” (MeCsTYHBIN)

k=11 OmnuoHn Ha 00bikHOBEeHHBIE akiiK [TAO «MarHuTOoropckuii MEeTaTyprudecKui
KoMOWHAT» (HEAETbHBIHN)

k=12 OmnmuoH Ha 0ObikHOBEHHBIE akiuK [TAO «MarHuToropckuii MeTauTyprudecKui
KOMOMHAT» (MeCSYHbIN)

k=13 Omnmron Ha oObIkHOBeHHbIE akinu [TAO «Meueny (HeaeIbHBIN)

k=14 OmnmunonH Ha oObIkHOBeHHBIE akinK [TAO «Meuem (MecsuHbIN)

k=15 Omnuuon Ha oObikHOBeHHBIE akiinu [TAO «HOBATOKY (HenenbHBbIi)

k=16 Omnuuon Ha oObikHOBeHHBIE akinK [IAO «HOBATOK)» (MecsuHbIif)

k=17 Omnimon Ha oOsikHOBeHHBIE akiK [TAO «[TMK-cnenmanu3upoBaHHBIN
3aCTPOUIIUK (HEENIbHBI)

k=18 Onuuon Ha o6bikHOBeHHbIE akiuu [TAO «[TMK-cnenuanu3upoBaHHbIHi
3aCTPOUIINKY» (MECSUHBIN)

k=19 Omnimon Ha oOsikHOBeHHBIE akiuu [TAO “CoOepbaHK” (HeAeTbHBIH)

k=20 OmnmmoHn Ha oObikHOBeHHBIE akIuK [TAO “COepbaHK’ (MECSUHBIN)

k=21 Onuuon Ha npuBuierupoanubie akuu «I[IAO CoepOank» (HeaenbHBbIi)

k=22 Onmuon Ha npuBuierupoanubie akuu «I[IAO CoepOank» (MecIyHBbIN)

k=23 Onuuon Ha o6bIkHOBeHHbIE akiuu [TAO «['pynna komnanuit «Camomner»
(HemeNbHBIN)

k=04 Onunon Ha oO6bIkHOBeHHbIE akiuu [TAO «['pynmna komnanuit «Camoner»

(MecsiuHBIi)

! «HepenbHblii» uiu «MecsuHbIH» OILMOH Kak oH onpejeneH B CIMCKe AT, ABISIOUMXCS HOCIEAHUME THAMU
3aKITIOYCHUS OMIIMOHOB, KOTOPHIi pasMenieH Ha caiite [IAO MockoBckas bupxa B cetn THTepHET 10 aapecy:
http://fs.moex.com/files/9746



http://fs.moex.com/files/9746

k=25

Omnmuon Ha oObikHOBeHHbIE akinu [TAO "CyprytHedreras3" (HeaeabHBIH)

k=26 Omnuuon Ha oObikHOBeHHbIE akiuu [TAO "Cypryraedreras" (MecsuHbI)

k=27 Omnuuon Ha oObikHOBeHHBIE akiini MKITAO «TKC XonauHar» (HeaenbHBIH )

k=28 Omnuuon Ha oObikHOBeHHBIE akiini MKITAO «TKC XonauHr» (MecsuHbIi)

k=29 Omnuuon Ha oObikHOBeHHBIE akiin MKITAO «BK» (HenenbHBIiN)

k=30 Omnuuon Ha oObikHOBeHHBIE aki MKITAO «BK» (MecsuHbIif)

k=31 Onuuon Ha oObikHOBeHHBIE akinK «bank BTh» (ITAO) (HenenbHBIi)

k=32 Onmuon Ha oObikHOBeHHBIE akIK «bank BTh» (ITAO) (MecsuHbIi)

k=33 Omnuuon Ha oObikHOBeHHbIE akiin MKITAO "SHJEKC" (nenenbHblit)

k=34 Omnuuon Ha oObikHOBeHHBbIE akin MKITAO "SHJIEKC" (mecsunblif)

k=35 Omnuuon Ha oObikHOBeHHbIE akinK [TAO «HK «PocHedTh» (HenenbHbI)

k=36 Onmuon Ha o6pikHOBeHHBIE akK [TAO «HK «PocHedTh» (MecsauHblit)

k=37 Omnuuon Ha oObikHOBeHHbIE akinK [TAO «Tatnedts» um B.J]. Ilamuna
(HeneNnbHbBIN)

k=38 Omnuuon Ha oObikHOBeHHbIE akinu [TAO «Tatnedts» um B.J]. Ilamuna
(MecsiuHBIi)

k=39 OnmuoH Ha o6pikHOBEeHHBIE akiuK [TAO «MockoBckast bupxay (HeaenbHbIi)

k=40 OnmuoH Ha o6pikHOBeHHBIE akiK [TAO «MockoBckast bupxkay (MecsUHbIN)

k=41 Onnuon Ha oOpikHOBEeHHBIE akIKU [TAO «MTC» (HenenbHbIi)

k=42 OnmuoH Ha o6pikHOBEeHHBIE aknK [TAO «MTCy» (MecsuHbIN)

k=43 OnmuoH Ha o6pikHOBeHHBIE akiuK [TAO «"pynna [lo3uTtusy (HeaeabHBIN)

k=44 Onmuon Ha o6pikHOBeHHBIE akiK [TAO «'pynna ITo3uTtusy (MecsS4HbIN)

k=45 OnmuoH Ha oObIkHOBEHHBIE akK [TAO «ApTren» (HeneabHbIN)

k=46 OnmuoH Ha oObikHOBEeHHBIE akIK [TAO «ApTren» (MecsUHbIN)

k=471 OnmuoH Ha oOpikHOBEeHHBIE akIK [TAO «CoBkOMOaHK» (HEAENbHBINH)

k=48 Ommuon Ha oObikHOBeHHBIE akinK [TAO «CoBKOMOAHKY (MECSUHBIN )

k=49 OmnimoH Ha oObikHOBeHHBIE akiuK [TAO «A3’podnoT» (HeaeTbHBIH)

k=50 OmnimoH Ha 0ObikHOBEeHHBIE akIK [TAO «A3podaoT» (MECSUHBIN)

k=51 Onuumon Ha oObikHOBeHHBIE akinK [TAO «Poctenekomy (HeaeIbHBIN)

k=52 Onunon Ha oObikHOBeHHBIE akinK [TAO «Poctenekomy (MECIIHBIH )

k=53 Omnuunon Ha oObikHOBeHHBIE akinK [IAO «OK PYCAJD» (HenenbHbIiH)

k=54 Omnuumon Ha oObikHOBeHHBIE akinK [TAO «OK PYCAJD» (MecsuHbIi )




k=55 Omnmuon Ha npuBmierupoBanubie akuu [TAO «CyprytHedTerasy (HeaeabHBIH)

k=56 Omnuuon Ha npuBmierupoBanubie akiuu [TAO «CypryrHedrerasy (MecsuHbIN)

k=57 Omnuuon Ha oObikHOBeHHBIE akinK [IAO «["opHO-MeTamuryprudeckast KOMIaHUs
«Hopunbckuii HUKENIb)» (HEAEIbHBIH)

k=58 Onumon Ha 00bIkHOBeHHBIE akuU [TAO «'opHO-MeTaTypruyeckas KOMIIaHus
«HopuiabCkuii HUKEIb» (MECSIYHBIN)

k=59 Omnuuon Ha oObikHOBeHHBIE akinK [TAO «MocaHeproy» (HeneabHbIN)

k=60 Omnuuon Ha oObikHOBeHHBIE akinK [TAO «MocaHepro» (MeCsIHbIN)

k=61 Onuuon Ha oObIkHOBeHHBIE akuu [TAO «®exnepanibHas ceTeBasi KOMIIAHUS -
Poccetny (HeneabHBII)

k=62 OnuuoH Ha oOpikHOBEHHBIE akinK [TAO «DenepanbHas ceTeBasi KOMIIAHUS -
Poccetny (MecsiaHbIN)

k=63 Onuwmon Ha npuBmiernpoanusie akiun [T1AO «TaraedTs» umenn B.J1. Hlammaay
(HeIeNTbHBIN)

k=64 Onuwmon Ha npuBmierunpoanusie akiun [1AO «TaraedTs» umenn B.J1. Hlammaa
(MECSTYHBIN)

k=65 Omnuuon Ha oObikHOBeHHbIE akiuu [TAO «[lontoc» (HenenbHBbI)

k=66 Onmuon Ha oObikHOBEeHHBIE akIK [TAO «Ilomrocy (MecsIHbBIN)

k=67 Omnmon Ha oOpikHOBeHHBIE akiK [TAO «"a3npom HedTh» (HEeIETbHBIN)

k=68 Omnmon Ha oObikHOBeHHBIE akIK [TAO «"a3npom HePTHY (MeCSUHBII)

k=69 Omnmmon Ha oOsikHOBeHHBIE akiuu [TAO «CIIb bupxay (HenenbHBbIi)

k=70 Omnmmon Ha oOsikHOBeHHBIE akIK [TAO «CIIb bupsxka» (MecsdHblit)

2. YcnoBus BHIIOTHEHHS 00s13aTeNbcTB MapkeT-Meikepa.

2.1. Jlns ompeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKkepa UCIONb3YIOTCS CIIEIYIOIINe

IIOHATHA:

Crpa1 IBYCTOPOHHUX
KOTHUPOBOK

MaKCUMaJlbHasl pa3HULA MEXKIy Jydlled LEHOW NPeIIOKEHUS Ha
MOKYIIKY M Jy4lI€ LIEHO! MPEIIOKEHNs Ha MPOAAXKY 110 MOJaHHBIM
MapkeTr-MelKepoM 3asBKaM B OTHOIIEHMM VHCTpymeHTa. 3HauYeHHE
Cnpsna  BYCTOPOHHMX KOTHUPOBOK —OIPEAEISETCS  BEIMYMHOM,
HCITOJIB3YEMOM IS opeieeHus LieHbl IHCTpyMeHTa B COOTBETCTBUH
co Crenudukanueir ganHoro VMHCTpyMeHTa, U pacCUUTHIBACTCS IO
dbopmyre, ykazanHou B myHKTe 2.2.1. Hactosmei [Iporpammel.

Jlydiias 1eHa npeaioKeHus

Ha IMOKVYIIKY

1I€Ha 3asBKU Ha OKYIKY, MoAaHHOM MapkeT-MelKepoM B OTHOILIEHUH
NucTpymenTa, o0beM KOTOPOH, C ydeToM 0O0bema BCEX IMOJaHHBIX
5TUM MapkeT-MelKepoM 3asiBOK Ha MOKYIKY, [IEeHA KOTOPHIX HE HIKE
IIEHbI TAaHHOW 3asBKH, COCTaBIIsI€T HE MEHEe MUHUMAIHLHOTO 00BheMa
3a51BOK.

JIy4iiag neHa npemioXeHus

Ha IpOJaKy

[IEHA 3asIBKU HA TPOJIAXKy, MOJaHHOW MapKkeT-MeiKepoM B OTHOLIEHUH
WNucTpymMeHTa, 00beM KOTOPOH, C y4eToM 00beMa BCEeX IMOJAHHBIX
3TUM MapKeT-MeUKepOM 3adBOK Ha IIPOJIAXKY, [IEHA KOTOPHIX HE BHIIIE
LIEHbI JAaHHOH 3a8BKH, COCTaB/ISIET HE MEHEe MUHHUMAILHOTO 00beMa
3asIBOK.




KBant

nepuoj BpemeHu ToproBoil ceccuu, B TEUEHHE KOTOporo Mapker-
MeHKep 00s513aH 1MoaBaTh 3asBKH, 0003HaYaeMbli Kak 0= 1, 2, ... (rae
1, 2, ... - nopsakoBeiii Homep KBanra). [IponomxurensHocts KBanTa
(Ts) u3mepsieTcs B CEKyHIaXx.

OO01as TpoaOJLKUTEIBHOCTD

Kganra (Topt)

BEJIMYMHA, OIpeeIsiemMas 1o Gopmyie:

Topt=Ts*( Kstr_call + Kstr_put), rze:

Kstr_call - xomuuectBo crpaiikoB Wuctpymenta tuma CALL mo
kaxaomy KBanry;

Kstr_put - xomuuectBo crtpaiikoB Huctpymenta tuna PUT mno
kaxaomy KBanry.

OO01mas npoaOILKUTEIBHOCTD
MOAAEPKAHUS IBYCTOPOHHHUX

koTupoBOoK (Tmm)

BEJIMYMHA, ONpeseisieMasl B CEKyH1ax B paMkax onHoro KBaHrta kak
CyMMapHasi 10 CTpalikaM HpOJOJDKUTENBHOCTh HOJAEpIKaHUS
MapkeT-MelKepoM IBYCTOPOHHUX KOTUPOBOK OTAEIBHO 110 KaXKI0MY
WHCTpYMEHTY C y4€TOM CPOKa MCIIOJIHEHHS.

bivkanmmii cpok
WCOOJIHEHUS 10

NucTpyMeHTYy

CpOK HcHoJgHeHHs 1o MHCTpyMeHTy, HauMmeHee yJIaleHHbIA OT
ToproBoro AHs, B KOTOPBIA OCYILIECTBIISIETCS T0Aa4a U MOAAEPKaHUE
JBYCTOPOHHUX  KOTHPOBOK 1O  JaHHOMYy  MHcTtpymeHry,
o0o3HavaeMblIit kak i=n (rme N= 1, 2, ... — MOPAAKOBBI HOMEp CpOKa
ucnosHeHus no MHCTpyMeHTy).

Creaviommi 3a OJIMKanmm
CDOK VICIIOJIHEHHUS 110

CpOK ucronHeHus: o MHCTpyMeHTY, onpeaensieMslii o ¢popmyIe:
i=n+1

HNucTpyMeHTy
OTYeTHBIN Tepuosa KaJICHAAPHBIN MeCsL]
Step niar cTpaiikoB. 3asaercst bupskeil nepen 3amyckoMm ONIMOHHONW CepUH

N OCTAaCTCA NTOCTOSAHHLIM OO 3KCIIUPAIlUH.

Basucusbrii aktus (U)

basucHebI aktuB THCTpyMEHTa

Tepmunsl,

HC OIIpCACIICHHLIC B HaCTOSIIEH HporpaMMe,

HCIIOJIB3YIOTCA B 3HAYCHUAX,

YCTaHOBJIEHHBIX BHyTpeHHUMU AokyMeHTamu [TAO MockoBsckas bupxa (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOILUM
3aKoHoAarenbCcTBOM Poccuniickoit denepanun.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Melkepa.

2.2.1.

3nauenue Cnopsga JIBYCTOPOHHUX KOTHPOBOK B oOs3aTenbcTBax MapkeT-meiikepa

onpenensercs no (opmyiae ¢ MOCIEAYIOIIUM OKpPYIJIEHHEM [0 MHMHHUMAJIBHOTO IIara IeHbI
HNHcTpymMeHTa 110 npaBUily MaTeMaTUYECKOTO OKPYTJICHHUS:

axlVserxVegager*100

[Texp—T
365

max{ ;b%}, Toe

Koo unuentsi IIOCTOSIHHBIE BEJIMUMHBI, onlpeeseMble 1 HCTpyMeHTa B TyHKTE
aub 2.2.2. nacrosuieit [Iporpammsl.
IV (X) BMeHeHHas BOJIaTUIIBHOCTD ONLIMOHOB I10 CTpaiikam, B I0JIAX

Veqa (X;)

LIyBCTBI/ITe.HI:HOCTI: K U3MCHCHHIO BOJIAaTUIIBHOCTH




KonnuecTtBO aHEN 10

ucnonHeHus (Texp— T)

Texp — nata ucnonHenust MucTpymenra,

KOJIMYCCTBO KAJICHAAPHBIX I[Heﬁ J0 UCITOJIHCHUA I/IHCprMeHTa, rac

T — nara pacueta Cnpa/1a IByXCTOPOHHUX KOTUPOBOK.

2.2.2. Mapker-MeUKep BBINMOJIHAET O00s3aTENBCTBA TOJBKO IO TEM CpPOKaM HCIIOJTHEHUS
HNHucTpymMeHTOB, KOTOphIe yKa3zaHbl B Tabnuuax Nel-5 Hacrosiiero nyHkra

Taoauma Ne 1

YcnoBus noanepxanus B TedeHue KBaHra =2 1ByCTOPOHHHX KOTUPOBOK IO IPEMHUAIbHBIM OIIIMOHAM Ha
o6bikHOBeHHBIe akimu [TAO «I"asmpom» k=1(HemenbHbIil) ¢ OImKANIINM U CISAYIOUIHMIT 3a GIIIDKAUIITIM CPOKOM

HCIIOJTHCHU S
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KT\ * * _ .
L CS-STEP*3 | 400 | Max{0.14*1V Vegal ()}()(;O/V((Texp T)/365); 00715
EJ VA * _ .
5 CS-STEP*2 | 400 | Max{0.14*I1V Vegal ()}()(;O/\/((Texp T)/365); 00715
EJ VA * _ .
3 CS-STEP | 400 | Max{0,14¥IV Vegal ()}()(;O/\/((Texp T)/365); 00715
EJ VA * _ .
4 |caLL s 400 | max{0.07¥1V Veggsi/(zg/\/((Texp T)/365); 0071
5 cs+STEP | 400 max{0,07*IV*Vegg’;})/()g/\/((Texp-T)/SGS); 00715
y 0
6 CS+STEP*2| 400 max{0,07*IV*Vegg*S})/();)/\/((Texp-T)/365); 0,0715
y 0
: 10:00 -
7 CS+STEP*3| 400 maX{0’07*IV*Veggﬂ;)/(£/ V(Texp-T)/365): | 4715 18:50
: 75% 75% MCK
BV * _ R
8 CS-STEP*3 | 400 | Max{0.07*IV vees 5})/(3;)/ V((Texp-T)/365); | 5715 (UTC+3)
* * k - N
9 cs.STEP*2 | 400 | Max{0.07*IV veggsgzg/V((Texp T)/365); 00715
*T\ % * K .
10 CS-STEP | 400 max{0,07*IV Veggsi/(;;)/\/((Texp T)/365); 0,0715
11 PUT cs 400 max {0,07*IV *vega*100/((Texp-T)/365); 0.071
0,5%} ’
EJAVA * _ .
19 CS+STEP | 400 | Maxi0.14¥1V Vegal 0}0(;0/\/((Texp T)/365); 00715
EJAVA * _ .
13 CS+STEP*2 | 400 | Max{0.14¥1V Vegal 0}0(;0/\/((Texp T)/365); 00715
EJAVA * _ .
1 CS+STEP*3| 400 | Max{0.14*IV¥vega 100/N((Texp-T)/365); 00715

1%}




Tao6auna Ne 2

YcoBus noanepxanus B TeyeHne KBanTa =2 AByCTOPOHHUX KOTHPOBOK IO MIPEMHAILHOMY ONIMOHY Ha
o6bikHOBeHHBIE akimu [TAO «I"a3npom» K=2(MecsuHBIi) ¢ OMIKafIMM CPOKOM HCITIOTHEHHS
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k * % - .
1 CS-STEP*5 | 400 | Max{0:2*1V Vegalé/(())}()/\/((Texp T)/365); | (0454
2 CS-STEP*4 | 400 max{0,2*IV*Vega"ig/f))}()/\/((Texp-T)/%S); 0.0454
3 CS-STEP*3 | 400 max{0,2*IV*Vega"ig/f))}()/\/((Texp-T)/%S); 0.0454
* * % - -
4 CS-STEP*2 | 400 max {0,2*IV Vegalg/f))}()/\/((Texp T)/365); 0.0454
* * * - -
5 CS-STEP | 400 max {0,2*IV Vegalg/f))}()/\/((Texp T)/365); 0.0454
* * % - -
6 | CALL cs 400 max {0,1*IV Veg% ;&(}/\/((Texp T)/365); 0.0460
sk _ .
; cs+STEP | 400 max{O,l*IV*veg% 51(?/00}/\/((Texp T/365); | 4 0454
k %k _ .
8 CS+STEP*2 | 400 | Maxi0.l IV*Veg% 515/)00}/\/((Texp T/365); | 4 0454
k %k _ .
9 CS+STEP*3| 400 | Maxi0.l IV*Veg% 515/)00}/\/((Texp T/365); | 4 0454
k %k _ .
10 Cs+STEP=4| 400 | MO ITIVIvesd ;&O}N((Te"p TV/365); | ¢ 0454
Py X . 10:00 -
11 Cs+STEP»5| 400 | MO ITIVIvess ;&O}N((Te"p T)/365); | 00454 18:50
: . 75% 75% MCK
12 CS-STEP*5 | 400 ma"{o’l*IV*Veg%*sl(f/)o}/v((Te"p'T)/365)' 0.0454 (UTC+3)
y 0
*T\ % * R .
13 CS-STEP*4 | 400 max {0,1*IV Vega(l) 51(;)()}/\/((Texp T)/365); 0.0454
*|\/* * _ .
14 Cs-sTEP*3 | 400 | M0V Ve ;&‘;N((Te"p TV365): | ¢ 0454
X\ % * R .
15 CS-STEP*2 | 400 max{0,1*IV Vege(l) ;&(;{V((Texp T)/365); 0.0454
X\ % * R .
16 CS-STEP | 400 max{0,1*IV Vege(l) ;&(;{V((Texp T)/365); 0.0454
X\ % * R .
17 | pUT cs 400 max{0,1*IV Veg% 51(300}/\/((Texp T)/365); 0.0460
* * * - .
18 CS+STEP | 400 | Max{0.2¥IV Vegalg/i);)/\/(("l"exp T)/365); | 4 0454
* * * - .
19 CS+STEP*2 | 400 | Max{02*1V Vegalg/i);)/\/(("l"exp T)/365); | 4 0454
* * * - .
20 CS+STEP*3| 400 | Maxi02*IV Vegalg/i);)/\/(("l"exp T)/365); | 4 0454
* * * - .
21 CS+STEP*4| 400 | Max{0.2*IV Vegali/g}()/\/((Texp T)/365); | 1 0454
* * * - .
92 CS+STEP*5| 400 | Max{0.2*V*vega 100/N((Texp-T)/365); 0.0454

1%}




Ta6auna Ne 3

VcnoBus noanaepkanus B Teuenne KBaHTa =2 ABYCTOPOHHHX KOTHPOBOK MO MpeMUATbHBIM onipoHaM (kpome k=1) ¢
OMmKalIIIAM ¥ CIeTYFONTIM 33 OJIMKalIIM CPOKOM HCTIONHEHHS (HeIeIbHBIN)
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D= = =0
CALL, Koa¢pdurment a=0,07 b=1% ;s put CS+ u call CS- 0,071 nna CS,
3 600 0,0715 - 75% 75%
PUT ko3 durpent a=0,14, b=2%
ApyrHe
CALL, Koaddurment a=0,07 b=1% ;amst put CS+ u call CS- 0,071 nna CS,
5 50 0,0715 - 75% 75%
PUT ko3 durpent a=0,14, b=2%
JpyrHe
CALL, Koaddurment a=0,07 b=1% ;amst put CS+ u call CS- 0,071 nna CS,
7 200 0,0715 - 75% 75%
PUT ko3 durrent a=0,14, b=2%
JpyrHe
CALL, Koaddurment a=0,07 b=0,5% ;amnst put CS+ u call CS- 0,071 nna CS,
9 10 0,0715 - 75% 75%
PUT ko3 durpent a=0,14, b=1%
JpyrHe
CALL, Koaddurment a=0,07 b=1% ;amst put CS+ u call CS- 0.071 pna €S,
11 2000 N 0,0715 - 75% 75%
PUT ko3¢ durrent a=0,14, b=2%
ApyTHe
CALL, Koaddurment a=0,07 b=1% ;amst put CS+ u call CS- 0.071 pna €S,
13 600 0,0715 - 75% 75%
PUT ko3¢ durment a=0,14, b=2%
ApyTHe
0,071 mms CS,
15 CALL, 50 Koaddumment a=0,07 b=1% ;ms put CS+ u call CS- 0,0715 - 75% 75%
PUT ko3 urment a=0,14, b=2 .
OO?EYHICS 10:00 -18:50
17 | CALL | 150 | Kosddrmment a=0,07 b=1% ;s put CS+m call CS- |~ 0§f§ s 7506 — MCK
PUT ko3¢ durrent a=0,14, b=2% ! (UTC+3)
Jpyrue
CALL, Koot a=0,07 b=0,5% ;1 put CS+ u call Cs- | #0721 CS,
19 800 _ 0,0715 - 75% 75%
PUT ko3¢ durrent a=0,14, b=1%
Jpyrue
CALL, Koadpdumment a=0,07 b=1% ;ms put CS+ u call CS- 0,071 ana €S,
21 350 _ N 0,0715 - 75% 75%
PUT ko3¢ durrent a=0,14, b=2%
JIpyrue
0,071 ma CS
= —10/ . _ ) ,
23 CALL, 25 Koa¢pdumment a=0,07 b=1 A)_,,I(JISI pui CS+mcall CS 0.0715 - 75% 75%
PUT ko3¢ ¢urment a=0,14, b=2%
JIpyrue
0,071 ma CS
= —10/ . _ ) ,
25 CALL, 50 Koadpdumment a=0,07 b=1 A)_,,I(JISI pui CS+mcall CS 00715 - 75% 75%
PUT ko3¢ ¢urment a=0,14, b=2%
JIpyrue
0,071 mua CS,
= =1% - -
27 CALL, 20 Koadpurment a=0,07 b=1 A)_,)IJ'IS[ puiCS-&- u call CS 0.0715 - 75% 75%
PUT ko3¢ ¢urment a=0,14, b=2%
JIpyrue
0,071 mua CS,
= =1% - -
29 CALL, 150 Koadpurment a=0,07 b=1 A)_,)IJ'IS[ puiCS-&- u call CS 0.0715 - 75% 75%
PUT ko3¢ ¢urment a=0,14, b=2%
ApyTHe
a1 | CALL | 100 m@MMMan4%Mwmwmmw&0%¥E§’ 7506 7506
PUT ko3¢ durent a=0,14, b=2% ’

apyrue




0,071 mua CS,

= =0 59, - -
33 CALL, 50 Koa¢pdumment a=0,07 b O,Sf it pEt CS+mucall CS 0.0715 - 75% 75%
PUT ko3¢ durent a=0,14, b=1% npyTHe
0,071 msa CS
= —() 59/, - Y f
35 CALL, 300 Koa¢pdumment a=0,07 b O,Sf) SIS pEt CS+wucall CS 0.0715 - 75% 75%
PUT koaddunuent a=0,14, b=1% npyTHe
0,071 musa CS
= =19, - _ ) )
37 CALL, 300 Koadpuuuent a=0,07 b=1 A)_,,I[JI}I puiCS-*— u call CS 0.0715 - 75% 75%
PUT koaddunuent a=0,14, b=2% npyTHe
0,071 musa CS
= =19, - _ ) )
39 CALL, 1000 Koadpuuuent a=0,07 b=1 A)_,,I[JI}I puiCS-*— u call CS 0.0715 - 75% 75%
PUT koaddunuent a=0,14, b=2% JpyrHe
0,071 musa CS
= =19, - _ ) )
M CALL, 400 Koadpumuent a=0,07 b=1 A)_,,I[JI}I puiCS-f- u call CS 0.0715 - 75% 75%
PUT koaddunment a=0,14, b=2% JpyrHe
0,071 musa CS
= =19, - _ ) )
43 CALL, 50 Koadpumuent a=0,07 b=1 A)_,,I[JI}I puiCS-*— u call CS 0.0715 - 75% 75%
PUT koaddunuent a=0,14, b=2% JpyrHe
0,071 s CS
= =1% : - '
45 CALL, 1000 Koaddumment a=0,07 b=1 A)_,Lmﬂ puiCS-f- u call CS 0,0715 - 75% 75%
PUT ko3 durrent a=0,14, b=2% ipyrHe
0,071 mns CS,
= =1% - -
47 CALL, 50 Koaddurment a=0,07 b=1 A_,,mm pui CS+u call CS 0.0715 - 75% 75%
PUT ko3 durrent a=0,14, b=2% ipyrHe
0,071 mns CS,
= =1% : -
49 CALL, 100 Koaddurment a=0,07 b=1 /n_,zum puiCS+ u call CS 0.0715 - 75% 75%
PUT ko3 durrent a=0,14, b=2% IpyrHe
0,071 ms CS,
= =1% - -
51 CALL, 100 Koaddurment a=0,07 b=1 A_,,mm pui CS+u call CS 0.0715 - 75% 75%
PUT ko3 durpent a=0,14, b=2% pyrHe
0,071 ms CS,
= =1%: -
53 CALL, 200 Koaddurment a=0,07 b=1 A>_,)1Jm puiCS-!— u call CS 0.0715 - 75% 75%
PUT ko3 durrent a=0,14, b=2% pyrHe
0,071 mns CS,
= =1% -
55 CALL, 100 Koaddurment a=0,07 b=1 A_,z[nﬂ puiCS-&- u call CS 0.0715 - 75% 75%
PUT ko3 durpent a=0,14, b=2% pyrHe
0,071 mua CS
= =19/ - _ ’ [
57 CALL, 50 Koaddurment a=0,07 b=1 Al,z[nﬂ puiCS-&- u call CS 0.0715 - 75% 75%
PUT ko3¢ durrent a=0,14, b=2% pyTHe
0,071 mua CS
= —10/ - _ ) ,
59 CALL, 200 Koadpdumment a=0,07 b=1 /oi,IlIISI pui CS+mcall CS 0,0715 - 75% 75%
PUT ko3¢ durment a=0,14, b=2% pyTHe
0,071 mua CS
= —10/ - _ ) )
61 CALL, 100 Koadpumuent a=0,07 b=1 /o_,IIJI}I puﬁ CS+wucall CS 0.0715 - 75% 75%
PUT ko3¢ durrent a=0,14, b=2% pyrHe
0,071 mua CS
= —1% - g '
63 CALL, 100 Koadpdumment a=0,07 b=1 /oi,IlIISI pui CS+m call CS 0,0715 - 75% 75%
PUT ko3¢ durrent a=0,14, b=2% npyTHe
0,071 mua CS
- —1% - R '
65 CALL, 5 Koa¢pdumment a=0,07 b=1 AL,/:(JIH pui CS+mcall CS 0,0715 - 75% 75%
PUT ko3¢ durrent a=0,14, b=2% pyTHe
0,071 mua CS
= —10/ . _ , ,
67 CALL, 100 Koa¢pdumment a=0,07 b=1 AL,/:(JIH pui CS+mcall CS 0,0715 - 75% 75%
PUT ko3¢ durrent a=0,14, b=2% pyTHe
0,071 ma CS
CALL, Koadpdumment a=0,07 b=1% ;s put CS+ u call CS- | ™’ 7 0 0
69 PUT 300 ko urment a=0,14, b=2% 0,0715 5% 5%

JIpyrue




Taoauma Ne 4

VenoBus moaaepxkanust B TedeHne KBanta q=2 ABYCTOPOHHUX KOTHPOBOK 10 IPEMHUATIBHBIM omimoHaM (kpome K=2) ¢
OmKaiIM CPOKOM UCIIOTHEHHS (MECSIUHBIH)

s
2 é E E 2 E ~
- SH<Re] s E Il
2% s RES 2
= B 5z B = QU ~
< g & 72} V5 0 S o1 = g <
g 2 n S22 | 53%% g
= z & A ; o= __|eg352 S o
s _ | &z i 2 SoEE g | 28
> | '8¢ Crpaa AByCTOpOHHE = SR AR g2e3e o
k | E2 = K (Spreadayy) g cxge | E3EES 5 £
55 g = otupoBku (Spreadyy = & = 8 & % es §|_ g =
ST Eg Z =Z.3 |SE. 5] EE
= | ik 2 285% | 25E2 | =%
= | 2% c 25z |E5iz | 38
sz = 298 |ZigZ | &t
= = = E[ 2, S o = E
== z=E s g 2
2o
s 2 =ES
0.0460 s
=| =109 -
4 | QU | B0 | o gy, || cs 00454- | 75% 75%
—J,2 , D—270
JApyrHe
0.0460 s
=| =19 -
6 CEAUL_ll__, 50 Koaq)(bnunelkg):q)%éél;HlT/;}émz pgt_§3+ u call CS CS, 0.0454 - 750 5%
—J,2 , D—270
apyrue
0.0460 s
=| =109 -
B | Ut | 200 | e s acos begey O | Cs,0.0454- | 75% 75%
—J,2 , D—270
apyrue
0.0460 s
=| —| Y -
L) Z[pyrl/le
0.0460 ms
=| =19 -
12 | QU | 2000 | e Py, €Y | cs 0dsa- | 75 75%
—VU,2, U=270
JIpyrue
0.0460 s
=| =10 -
14 CF',AULTL' 600 K°3‘1"I’“H“e§f);bd°)’iénbeﬂiﬁ o p‘g_gs* neallCS- ) cs 004~ | 75% 75%
—VU,z, U=270
JIpyrue
0.0460 s
= =19 _
16 | | 50 K°3¢¢“u”e§2;$gﬁéiz;;§jfgpgﬂgs+ neallCS- 1 s o054~ | 75% 75%
—VU,z, U=270
JIpyrue
0.0460 s
= =19, -
18 | U | 100 | K acta o (| Cs.00454- | 7% 75% 10:00 -18:50
) . 0
” Jpyrue MCK
CALL, Kosdpdurmenr a=0,1 , b=0,5% mis put CS+ u call CS- 0.0460 st (UTC+3)
20 | ST | 800 Koobobranerts 30,2, bo1% CS, 0.0454 - 75% 75%
—VU,~, U=170
ApyTHe
0.0460 s
= =19, -
22 | S0 a0 K"a‘bq’“u“el‘g);b%;&;’wl/; o pat (5 weall €5 cs 00454~ | 75% 75%
—VU,z, U=270
ApyrHe
0.0460 mnsa
= =19 _
o4 C:\UL_II__, o5 Koa(bdmune;z:q)g,l/lm,y‘lbeHlT/aofgﬂz pl;‘igs-% u call CS CS, 0.0454 - 750 5%
—VU,~ , V=270
ApyrHe
0.0460 s
= =19, -
2% C:\UL_II__, 50 Koa(bdmune;z:q)g,l/lm,y‘lbeHlT/aofgﬂz pl;‘igs-% u call CS CS, 0.0454 - 75% 5%
—VU,~ , V=270
ApyrHe
0.0460 mnsa
= =19, -
28 | b 20 K°3¢¢“““e§Z;®gﬁ£éZ;;2§fgpgﬂg;f neallCS- 1 cs 0.0a54- | 75% 75%
—VU,~ , V=270
JApyrHe
0.0460 mnsa
= =19, -
30 CF',AULTL' 150 Koa‘i"i’“““e;z;bg’;&felii/; e p‘;ﬂg;* neall CS- | o5 0.0454 - 75% 75%
—VU,~ , V=270
JIpyrue
0.0460 mnsa
= =19, -
" T ’ Jpyrue
0.0460 mnsa
CALL, Koappumuent a=0,1 , b=1% mns put CS+ u call CS-
34 50 - o CS, 0.0454 - 75% 75%
PUT Koaddumuent a=0,2 , b=2% Apyrue




0.0460 s

CALL, Koappumuent a=0,1 , b=1%
36 .1, o st put CS+ wu call CS-
put | 300 Koodduument a=0,2 , b=2% €S, 00454 - % 5%
Jpyrue
CALL, Koo 0,1, b=1¢ 0.0460 n1a
38 nuent a=0,1 , % must put CS+ u call CS-
put | 300 Koodpduument a=0,2 , b=2% €S, 00454 - 7% 75%
Jpyrue
CALL, Kooddu 0,1, b=1¢ 0.0460 n1a
40 et a=0,1 , % s put CS+ u call CS-
put | 1000 Kosdduupent a=0,2 , b=2% CS, 00454 - 5% 5%
Jpyrue
CALL, Kooddu 0,1, b=1° 0.0460 n1a
42 nuent a=0,1 , % nast put CS+ u call CS-
put | 400 Koodpduument a=0,2 , b=2% €S, 00454 - % 5%
Apyrue
CALL, Kooddu 0,1, b=1¢ 0.0460 m1a
44 et a=0,1 , % s put CS+ u call CS-
PUT 50 Kos¢duupent a=0,2 , b=2% CS, 0.0454 - 5% 5%
Apyrue
CALL, Kooddu 0,1, b=1° 0.0460 n1a
46 nuent a=0,1 , % nist put CS+ u call CS-
put | 1000 Kosdduupent a=0,2 , b=2% CS, 0.0454 - 5% 5%
Apyrue
CALL Koo(duument a=0,1 , b=1% 0.0460 1
48 ) .1, o st put CS+ wu call CS-
PUT 50 Koapduument a=0,2 , b=2% €S, 00454 - % =%
Apyrue
CALL, Kosddument a=0,1 , b=1% 0.0460 sutn
50 .1, o it put CS+ wu call CS-
put | 100 Koadduument a=0,2 , b=2% €S, 00454 - =% =%
Apyrue
CALL, Kosddument a=0,1 , b=1% 0.0460 sutn
52 .1, o i put CS+ wu call CS-
put | 100 Koapduument a=0,2 , b=2% €S, 00454 - =% =%
Apyrue
CALL, Kosddument a=0,1 , b=1% 0.0460 sutn
54 .1, o it put CS+ wu call CS-
put | 200 Koadduument a=0,2 , b=2% €S, 00454 - =% =%
Apyrue
CALL, Kosddument a=0,1 , b=1% 0.0460 zutn
56 .1, o it put CS+ wu call CS-
put | 100 Koadduument a=0,2 , b=2% €S, 0.0454 - =% =%
Apyrue
CALL, Kosdduuuent a=0,1 , b=1% 0.0460 sutn
58 .1, o st put CS+ wu call CS-
PUT 50 Koaddumment a=0,2 , b=2% CS,0.0454 - 5% 5%
Apyrue
CALL, Kosdduuuent a=0,1 , b=1% 0.0460 2
60 .1, o st put CS+ wu call CS-
put | 200 Koaddrument a=0,2 , b=2% €S, 00454 - % 5%
Apyrue
CALL, Koodduument a=0,1 , b=1% .| 00460 ma
62 a1, o s put CS+ u call CS
put | 190 Kosddumment a=0,2 , b=2% €S, 0.0454 - 5% 5%
Apyrue
CALL, Koosdduument a=0,1 , b=1% .| 00460 ms
64 1, o st put CS+ u call CS
put | 100 Koadpdrument a=0,2 , b=2% €S, 00454 - % 75%
Apyrue
CALL, Koodduument a=0,1 , b=1% .| 00460 ma
66 1, o st put CS+ u call CS
PUT 5 Kosdduupent a=0,2 , b=2% €S, 0.0454 - 5% 75%
Jpyrue
CALL, Kosdduument a=0,1 , b=1% . | 0.0460 nx
68 mueHT a=0,1 , o st put CS+ wu call CS
PUT 100 Koaddumment a=0,2 , b=2% CS,0.0454 - 75% 75%
Jpyrue
CALL, Kosdduument a=0,1 , b=1% . | 0.0460 nx
70 mueHT a=0,1 , o st put CS+ wu call CS
PUT 300 Koaddumment a=0,2 , b=2% CS,0.0454 - 75% 75%

JIpyrue




Tao6auna Ne 5

Ycnous nogaepxanust B TedeHne Ksanra q=1,3 IByCTOPOHHHX KOTHPOBOK IO MPEMHUATIBHBIM ONIMOHAM C OJIMDKANIIINM CPOKOM

ucnonuenust 1st k=2,10,20,34,36 (MecsuHbIi) 1 ¢ OIMKANIIMM U CIEAYIOMINM 32 OIIKANHIIIM CPOKOM UCTIOTHEHHUS IS
k=1,9,19,,33,35 (HemenbHbI)

oo
5.5 2 &
g~ Sxg SES -
a < L oA = XEX | o
s E & g TE s o = e
« &S @ oo = B s
& < - S arE =H=Qvi3) T &
e = o Y, o= o 2353 < I
S | 2% S SSEF 0223 2
>z | 8¢ Crpa11 ABYCTOpOHHEH = sz E( ] 5a s5g o
k 52 | o . Kortuposxku (Spread ) “g:’r g 3§ Z3E =o § E
| = e =
2 g = S s 5 €6 k&S T
E g s F% E 2 ™ T X Ef § o
= =R e 5o ESE & g =
E = 7 § = /@ 2 % 84 = o, =}
= g =g ‘é oS M g
S< SEE X582 3
=" & g8 &
D= = =0
0,071 s CS
= — o/ . Y >
1 CALL, 400 Koaddurument a=0,07 b 0,5? SIS pEt CS+u call CS 0,0715 - 75% 75%
PUT ko3 durrent a=0,14, b=1%
JpyrHe
0.0460 s
= =0.59 -
2 CALL, 400 Koadpdumuent a=0,1 , b=0,5 /i,Z[J'ISI pu_t CS+ mcall CS CS, 0.0454 - 75% 75%
PUT Koadpdumuent a=0,2 , b=1%
ApyrHe
0,071 msa CS
= — o/ . Y ’
9 CALL, 10 Koa¢durment a=0,07 b 0,5? LTS pEt CS+wucall CS 0.0715 - 75% 750
PUT ko3¢ durpent a=0,14, b=1%
JApyrHe
0.0460 s
CALL, Koapdumuent a=0,1 , b=0,5% nma put CS+ u call CS- ) 0 0
10 1 pyr | 10 Koaddurment a=0,2 , b=1% €S, 0.0454 7o% 5% 09:00 -10:00
Apyrue MCK
0,071 msa CS
= —0 59, - Y )
19 CALL, 800 Kos@puuuent a=0,07 b 0,5? ;UL pEt CS+mcall CS 0,0715 - 750 75% (UTC+3)
PUT ko3¢ durrent a=0,14, b=1% e
o - 19:05 -23:50
CALL, Koapdumment a=0,1 , b=0,5% mms put CS+ u call CS- - MCK
20 800 - o CS, 0.0454 - 75% 75%
PUT Koadpurment a=0,2 , b=1% npyTHe (UTC+3)
0,071 mua CS
= —0 59, - Y )
33 CALL, 50 Koaddumment a=0,07 b 0,5{; Binve pEt 0CS+ u call CS 0,0715 - 75% 75%
PUT ko3¢ durment a=0,14, b=1%
Jpyrue
0.0460 s
- =19 -
34 CALL, 50 Koapdpumuent a=0,1 , b=1 A;_mm put_CS+ u call CS CS, 0.0454 - 75% 75%
PUT Koaddumment a=0,2 , b=2%
Jpyrue
0,071 mns CS,
= =0.5% - -
35 CALL, 300 Koaddurment a=0,07 b O,Sé) SIS pEt 0CS+ u call CS 0.0715 - 75% 75%
PUT ko3 durpent a=0,14, b=1%
Jpyrue
0.0460 s
CALL, Koaddumment a=0,1 , b=1% amnst put CS+ wu call CS- ) 0 o
36 PUT 300 Koadunumenr a=0,2 , b=2% CS},IS}.gi24 5% 5%

2.2.3. bnmxaiiuM cpokoM HcrioHeHus MHCTpyMeHTa mpu3HaeTcsi COOTBETCTBEHHO OnnxKaiiias
JlaTa MCIOJIHEHHs COOTBETCTBYyIoLlero MHCTpymMeHTa, NPUXOASAIIAsACA Ha KaXAYH Cpeny
KAJICHIAPHOTO MECs1a, KpOME TPEThEU Cpeabl JUIsl HEACIBHBIX CEPUN U KAKIYIO TPETHIO Cpemy
KaJICHJIapHOT'0 MeCsa JJIsl MECAYHBIX CEpUH.

2.3. B teuenue OtueTHOro nepuoza Mcnosiaurenu Brpase He 6onee 5 (Is1TH) pa3 He UCTIONHSTH B
TeueHne Kaxzaoro (-ro Keanra kaxaoro ToproBoro mHs o0s3aTenbCTBa B OTHOIIEHHU K-0ro
HHucTpymMeHTa ¢ 1-bIM CPOKOM UCIIOJHEHUS, yKa3aHHbIe B yHKTe 2.2. HacTosAueil [Iporpammer B
oTHomeHNH k-oro MHCTpymeHTa c i-bIM CpPOKOM HCIONHEHHs B q-Thiii KBant. B ciyuae
HapylieHus B TeueHne OTYETHOTO NepUoa IaHHOTO YCIOBUS MPU OKa3aHuu MapkeT-meiikepoM
yeayr no k-omy MHCTpyMeHTY B Teuenue 2-oro KBanrta ToproBoro aHs, Takue yCIyru B TeUEHUE
2-oro KBaHTa B OTHOIIIEHUM COOTBETCTBYIOMIETO0 MHCTpyMEHTa CUMTAIOTCS HE OKa3aHHBIMU. B
cllydyae HapylleHus B TedeHue OTYETHOro Nepuoja JaHHOIO YCJIOBHS NpU OKa3aHMM Mapker-




MerikepoM yciyr mo k-omy MHCTpyMeHTy B Teuenue 1-oro mmm 3-ero Keanta ToproBoro mHs,
TaKHe YCJIYTH B TedueHue 1-oro u 3-ero KBaHTa B OTHOIIEHHUU COOTBETCTBYMOIIEro MHCTpyMeHTa
CUMTAIOTCA HE OKa3aHHBIMU

3. Boznarpaxaenue Mcnonnurenei.

3.1 Pasmep BozHarpaxaenus HcnonHuteneil 3a BeimoJgHeHUE VCHOAHUTENSIMU B TEYEHHUE
OtuerHoro nepuoja o0s3arenscTB VcnonHuTenei Ha yCaoBUsIX, IPEAYCMOTPEHHBIX IyHKTaMH 1 -
2 Hacrosmieit [IporpamMmel, ¢ cobmonenneM myHKTa 2.3. Hactosuied [IporpaMmel, paBeH cymme
BO3HAarpaxaeHui, onpenensemsix n1o ®opmymnam Nel u Ne2 B 0THOLIEHUM KayKJOW I'PYIIIBI KOJIOB
pas3zena perucrpa ydera MO3HMIUNA, MCIOJNBb3YyeMbIX MPU BBIIOJHEHUU 00s3aTeNIbcTB Mapker-
MEHKepa B COOTBETCTBUM C Hacrosuiel IIporpaMMoi Ha OCHOBaHMM 3aKJIIOYEHHOro ¢ bupsxen
JoroBopa 00 OKa3zaHUM YCIyT MapKeT-Meiikepa.

®opmyia Nel:

0.25 X X j,giFee &0 x (1,(Tmmk

active J q’ TOpt ) + 1) XL (Tms J.q , SJ'],CQ)}

npu =1

0.25 x X f{Fee 70 x (I (Tmmk, ; Topt¥,) + 1) x Ly (Tmst},; Tsk,)}

active

» TC

[ IpUHUMAET CIIeNYIONIEE 3HAUCHUS:

Tm k
;1
1, eCJIn —k > 85%
Topt i1
5
T mm; 0
I1(Tmmy, ; Toptj;) = 4 /Topt =75 /0\ Tmmf,
_— |, 75 < ——— < 859
85% —75% | ™70 = Toprr, <
\ —1, uHaye
Tmm] q OO6mast mpoOIDKUTETFHOCTh TOA/IepKaHusl MapkeT-MeHKepoM JTBYCTOPOHHUX

KOTHUPOBOK B TeueHue q-oro Ksanrta B j-ii Toprosbii nenp mo k-omy MHcTpymeHTy
(u3mepsieTcs B CEKyHAAX);

Topt}fq — OO0mas npoIoDKUTENbHOCT -oro KBanrta B J-it ToproBeii neHp mo K-omy
HNucTpyMeHTy (M3MepsieTcsi B CEKyHIax);

Tmst}fq — MUHUMajibHas (aKkTUyecKass TMPOJIOJDKUTENBHOCTh MoJaJepkaHus Mapker-
MeHKepOM IBYCTOPOHHUX KOTHPOBOK U3 BCEX 3HAYCHHM (PAKTUUECKOU MPOJOIKUTEILHOCTH
HOJJIEPKAHUSL JIBYCTOPOHHUX KOTHPOBOK IO KakaoMy ctpaiiky K-oro WHcTpymeHTa,
yKa3aHHOMY B IyHKTe 2.2. HacTosiei [Iporpammel, B TeueHue -oro KBanTa B j-if Toprossiii
JeHb (U3MepseTcs B CeKyH/1ax);

k
Tsjq

(u3MepsieTcs B CEKYHAAX);

— MPOJOIDKUTENLHOCTh (-oro KBanTa B j-if ToproBsiii nenb no k-omy MuCTpyMeHTY

k.j.a
Fee ./; ., — CyMMa OMpxeBOro cOOpa M KOMHMCCHOHHOTO BO3HATPAXKAEHHS 3a KIIMPHHT,

B3UMaeMas ¢ MapkeTr-meiikepa 1o caeinkaM, 3aKJII0UYEeHHBIM B TeueHue q-oro KsaHrta B j-ii
Toproseiii genb 1o k-omy MHCTpyMEHTY CO CpOKaMU UCTIOHEHUS U CTpaiikaMu, yKa3aHHBIMHU
B myHKTe 2.2. Hactosimei [Iporpammbl, Ha OCHOBaHHMH O€3aJpPECHBIX 3asBOK, MOJAHHBIX
MapkeT-MeHKEpOM M colepKalluX KOA(-bl) pas3jena perucrpa ydera IO3UIUM,
UCMONb3yeMble MPHU BBIIOJIHEHUU 00s3aTesbcTB Mapker-melikepa B COOTBETCTBUU €



Hacrosmiei [Iporpammoit Ha OCHOBaHWHM 3aKJIIOUEHHOTO ¢ bupskeit moroBopa 00 okazaHUHU
yCIIYT MapKeT-Meikepa, MpU yCIOBUHU, UYTO JAHHBIC 3aABKU 3aperucTpupoBaHbl B Peectpe
3agBOK C OOJIBIIMMU HOMEpaMH, YeM HOMEpa COOTBETCTBYIOUIMX BCTPEUYHBIX 3asBOK IIO

COOTBCTCTBYIOIIIUM HapHLIM CHGHKaMZ;

e k=1,2, ... — NOPSIKOBBI HOMEP COOTBETCTBYIOIIEr0 MIHCTpyMEeHTa, YKa3aHHOTO B IIYHKTE

1 Hacrostuedt IIporpammer;

e j=1,2,... —nopsaxoBblii HOMep TOProBoro JHs COOTBETCTBYIOIIETO MECSILIA;
e (=1,2,... —nopsaakosslii HoMep KBaHTa, ykazaHHbIi B myHKTe 2.2. HacTosAwel [IporpaMMsl.
1 Tmst}, > 750
k .mok ) — k .p.k) - )L ecIn k= /970
o L, (Tmstj_q ; Tsj_q) = Ll(Tmst]-’1 ; Tsj’l) = S¥q
0, unauve
®opmyaa Ne2:
F;,eciu N =1
F,,eciu N = 2
Fs;,eciu N = 3
0, unaue
,rae:

[lpu Q=2 F,, F,, F; npuHUMAIOT CIIeAyIOIINEe 3HAaYCHUS
Hans k =1-2, 9-10, 19-20, 33-36:

e [, =80 000 (Bocembuecsr Thics4) pyOIiei;

e F, =60 000 (IlIecthaecsT THICSIY) PYyOICii;

e F; =40000 (Copok Thicsu) pyoueit;

[Tpu q=1,3 F, F,, F; mpuHUMAIOT CIEQyOIIe 3HAYCHHS
Hns k= 1-2, 9-10, 19-20, 33-36:

e F,; =40500 (Copok ThICSY MSATHCOT) pyOIeid;

e [, =30500 (Tpuauare ThICSY MATHCOT) pyOIICH;

e 3 =20500 (IBaamath ThICAY MATHCOT) PYOJIC;

st k = 3-8, 11-18, 21-32, 37-70:
e F, =100 000 (Cto ThICSY) pybIteii;
e [, =75000 (Cembaecsr msTh ThICSY) pyOIIeH;

e F; =50000 (ITareaecar Toics4) pyoOeii;

e N — mopsAKOBBIH HOMEp MecTa, 3aHMMaeMoro Mapker-MeiikepoM B OOIIeM peUTHHre 1o
utoraMm OTUYETHOTO MEpUo/Ia, ONpeAeIIeMOro 3HadYeHneM peiituara Mapket-meiikepa (R) B
PEUTHHTE BCEX MapKET-MEUKEPOB, UCXOIS U3 TOro, YTo N=1 nmpu MakCMMaJbHOM 3HAYEHUH B

2 TepMUH ONPENENAETCS B COOTBETCTBUM TIPABHIIAMH KITMPHHTA, yTBEPKIEHHBIMA KIIMPUHTOBBIM LIEHTPOM 1
PEryIupyroLUMy IOPSAA0K OKa3aHUs KIMPUHIOBLIX yciayr Ha CpounoM peiHke ITAO Mockosckas bupika.



peiitunre Bcex Mapker-meirikepoB. Ilpm stom R mas Bcex K, kpome k=9,10,38,39
OMpEEeNSeTCsI 10 CIACAYIOIICH Popmyie:

mm¥ Tstr
u:ZR}f Z(Q*A*T tjl-{—ﬁ*VTk + 6 * Z(T ]l*WkStrAngffSStr
- S
q

0
a.j, Pt q.j.str 1

, TIe
o R}‘q — 3HaUEHHE perTuHra MapkeT-Meiikepa B j-it TOProBslii 1eHb;
vr¥,
. VTk lpasmMm
Ta
pasTotal
« VI¥ — (pakTruecknii 00beM CPOUHBIX CIIEIOK B KOHTPAKTaX, 3aKJIIOYCHHBIX B TEUCHHE
J9pasmm ’

g-oro KBanra B j-ii ToproBeii neHb no k-omy MHCTpyMEHTY cO CpOKaMu HCHOJIHEHUS,
YKa3aHHbIMHU B IyHKTe 2.2. HacToswel [IporpaMMbl, Ha OCHOBaHUM 0€3a/PECHBIX 3asBOK,
IIOJIaHHBIX MapkeT-MelKepoM M COJEepKalluX KOZAbl pas3jiela perucrpa ydera IO3ULUM,
UCIOJIb3YEMbIE TpU BBIIIOJHEHUU 00s3aTeNbCTB MapkeT-Meiikepa B COOTBETCTBUU C
Hacrosei [IporpaMMoil Ha oCHOBaHMM 3aK/IIOUEHHOTo ¢ bupikeil 1orosopa 06 okazaHuu
yeiyr Mapker-meiikepa (Ipu yciIoBHM, YTO JIaHHBIE 3asBKM 3aperucTpupoBaHbl B Peectpe
3aBOK C MEHBIIMMHU HOMEPAaMH, YEM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asABOK IIO
COOTBETCTBYIOIMM IlapHBIM crenkam®, He cojepsKalluX KOAbl pasjiea perucTpa ydera
NO3ULMH, HCHOJb3yeMble IPH BBINOJHEHUM O0S3aTEIbCTB BCEX MapKeT-MEHKEepoB B
COOTBETCTBUHU € HacTosmen [[porpaMmoii Ha OCHOBaHMY 3aKIIFOUYEHHBIX ¢ bupskel 10roBopos
00 oKa3aHUU yCIYyT MapKeT-Meikepa);

° VT}(rqpasTotal o q)aKTI/I‘IeCKI/Iﬁ 00BeM CpO‘IHHX CACJIOK B KOHTpPAKTAaX, 3aKJIFOUCHHBIX B

TeueHne q-oro KBanta B j-it ToproBeiii neHp mo k-omy HMHCTpyMEHTY CO CpoKaMu
WCTIONHEHUS, YKa3aHHBIMH B MyHKTe 2.2. Hacrosimiedl [Iporpammbl, Ha OCHOBaHUU
0e3a]pecHBIX 3as8BOK, MOJAHHBIX BCEMU MapKeT-MeMKepaMu U COAEp KAIUX KOJBI pasierna
perucTpa ydera Mmo3ulliii, UCIIOIb3yeMbI€ MPHU BHITIOJHEHUN 00513aT€THCTB MapKET-MEUKEPOB
B COOTBETCTBUM C Hacroswmen I[IporpamMMoil Ha OCHOBAaHMM 3aKJIIIOYEHHBIX C bupxken
JIOTOBOPOB 00 OKa3aHUM YCIyT MapKeT-Melkepa (MpU YCIOBHH, YTO JIaHHBIC 3asBKHU
3aperucTpupoBanbl B Peectpe 3afBOK € MEHBIIMMU HOMEpPaMH, 4YEM HOMeEpa
COOTBETCTBYIOIIMX BCTPEUYHBIX 3adBOK I10 COOTBETCTBYIOIIMM [lapHbIM caenkam, He
COZEpKAIIMX KOJbI pa3/iella PEerucrTpa ydera IMO3ULUNA, UCIOJIb3YEMbIE IIPU BBIIOJIHEHUU
0053aTEeNIBCTB BCEX MapKeT-MEHKEpOB B COOTBETCTBUU C Hacrosuied Ilporpammoii Ha
OCHOBAHUU 3aKIIOYEHHBIX ¢ bupkeil ToroBopoB 00 OKa3aHUM YCIYT MapKeT-Meikepa);

kst
Spreadypm— AngffS]; rMM

7

o AvgEffSST =

Spreadyym
L4 AvgEf fS.k's"MM CpeI[HeapI/I(I)MeTI/I‘{eCKOG 3HAa4YCHUC 3(1)(I)CKTI/IBHOT0 ClpoJia ABYCTOPOHHUX
k,st o
KOTHUPOBOK (EffS St M)’ (I)aKTI/I‘-IeCKI/I MOoAACPIKUBACMOC MapKeT-MeI/IKCPOM B T€UcHUE (-

oro KBanra B j-it Toprosbiii ieHb 110 cTpaiiky K-oro MHCTpyMeHTa NP yCIOBUH UCTIOTHEHUS
00513aTeNIbCTB, YKa3aHHBIX B MyHKTE 2.2. HacTosmel [Iporpammel (M3mepsieTcs B MMyHKTax).

k,st .
[pu stom EffS; 7 rMMB KaXIbIii MOMEHT BPEMEHH ONPEIENSETCS KaK CPEJHEB3BEIICHHOE
o o0beMy 3asiBok MapkeT-Mmeiikepa 3HaueHne Crpajia IByCTOPOHHUX KOTUPOBOK.
. Tstrj'fq —  (daxkThueckas  NPOJODKUTENBHOCTh — MOJJEpKaHus  MapkeT-Meiikepom
JIBYCTOPOHHUX KOTHPOBOK MO cTpaiiky K-oro MHcTpyMeHTa, yka3aHHOMY B TyHKTe 2.2.
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Hacrosimeii [Iporpammel, B Tedenue (-oro KBanrta B -t Toproselii 1eHb (M3MepsieTcs B
CEeKyHJax);
e a — ko3¢ dunueHt, 3HaueHue koroporo paBao 0.33;
e 1 —xo3¢pdunuent, 3HaueHuEe KOTOPOTO OMPENENACTCS CIACTYIOIUM 00pa3oM:
Tmms
1, ecru — > 85%
Topt),
1=
ja
0.3, unaue
e [ —ko3ddunuent, 3HaueHue koroporo pasao 0.33;
e § — ko3 dunueHT, 3HaUeHne KoToporo pasHo 0.34.

ik
0.8, eciu 75% < ﬂ,’;q < 85%
l Topt

R ms k =9,10,38,39 onpenensiercs mo cieayroieit Gopmyoie:

R, = Z R, = z @ xVOK, + B« VTS, + 8 * AvgEffS)
q.j q.J,

, T1e
o R}fq — 3Ha4YeHue perTrHra Mapket-meiikepa B j-il ToproBwlil IcHb;
k
vo!
e VOk = JlactMm
_]Pq V]—J?
JlTotal
° VTk _ VT?'lpasMM
Jha T Ty
Jlrotal
o A pasmm dakTudeckuit 00beM CpOUHBIX CIEIIOK B KOHTPAKTAX, 3aKIFOYCHHBIX B TCUCHUE

g-oro Ksanrta B j-ii Toprossiii neHp 1o k-omy MHCTpymMeHTY co CpokamMM HCIOIHEHHS,
yKa3aHHbBIMHM B IyHKTe 2.2. HacTtosulel [Iporpammbl, Ha OCHOBaHUHU 0€3aJIpECHBIX 3asBOK,
MOAAHHBIX MapKkeT-MeHKepoOM M COJAEpIKaIMX KOJBbI pas3zella Perucrpa ydera ITO3HIMM,
UCTOJb3yeMble MpPHU BBINOJIHEHUH 00s3aTesbcTB MapkeT-mMelikepa B COOTBETCTBUH C
HacTosmeil [IporpamMmMoil Ha ocHOBaHMM 3akiOUeHHOrO ¢ bupskeit foroBopa 06 okazaHuu
ycayr Mapket-Meiikepa (Ipy yCJIOBHH, YTO JIAaHHBIE 3asBKU 3aperucTpupoBaHbl B Peectpe
3a5BOK C MEHBIIMMH HOMEpPaMH, Y€M HOMEpPA COOTBETCTBYIOLIMX BCTPEYHBIX 3asBOK I10
COOTBETCTBYIOIMM IlapHbIM crekam*, He cojepskamMX Kojbl pasjiea perucrpa ydera
MO3UIMH, HCHOJb3yeMble IIPU BBINOJIHEHUHU O0S3aTEIbCTB BCEX MApKET-MEHKEpOB B
COOTBETCTBUH ¢ HacToswen [IporpaMmoii Ha OCHOBaHUY 3aKIIFOUEHHBIX ¢ buprkel 10roBopos
00 OKa3aHUU YCIIYT MapKeT-MelKepa);

Jl‘q o daktryeckuit 00beM CpOUHBIX CAETOK B KOHTPAKTAX, 3aKIIOYEHHBIX B TEUEHHE
tac

g-oro Ksanrta B j-if ToproBeiii neHp 1Mo k-omy MHCTpyMEHTY cO CpokKamH HMCTIOTHEHHS,
yYKa3aHHbIMHU B IyHKTe 2.2. HacTosmel [IporpaMMbl, Ha ocHOBaHUM 0e3aJpECHBIX 3asBOK,
MOJAHHBIX MapKeT-MEUKEPOM U COAEpPKAIIMX KOABl pasferna PErucTpa ydyera IO3ULIHM,
WCIIONb3yEMbIE TIPH BBITIOJTHEHUH 00513aTenbCcTB MapkeT-Melikepa B COOTBETCTBHH C
Hactosmeit [IporpamMMoil Ha OCHOBaHUM 3aKitOueHHOTO ¢ bupskeit qoroBopa 00 okazaHUU
ycnyr Mapker-Melikepa (Mpy YCIOBHH, YTO JIaHHBIE 3asiBKH 3aperHCTpUpoBaHbl B Peectpe
3asiBOK ¢ OOJNBIIMMH HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK IO
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COOTBETCTBYIOIMM IlapHBIM CHENKaM®, He COAEp)KAIMX KOAbl pasjiena perucTpa ydera

MO3UIMK, HWCHOJb3yeMble IPH BBHINOJHEHUH O0S3aTEIBCTB BCEX MAapKET-MEUKEpPOB B
COOTBETCTBUHU ¢ HacTosAwel [IporpaMMoii Ha OCHOBaHMHM 3aKJIIOUEHHBIX ¢ bupkeit 1oroBopos
00 OKa3aHUU YCIIyT MapKeT-MeuKepa);

T roral ¢daxTrueckuit 00beM CpoUYHBIX CICOK B KOHTPAKTAX, 3aKIIOUCHHBIX B TEUECHUE

g-oro KBanra B j-if Toproseii nens no k-omy MHCTpyMEHTY CO CpOKaMH HCHOJIHEHUS,
yYKa3aHHBIMHU B IyHKTe 2.2. HacTosmei [IporpaMMbl, Ha ocHOBaHMM 0e3aJpPECHBIX 3asBOK,
IIOJIaHHBIX BCEMM MapKeT-MEHKepaMH U COJEp)KalUX KOAblI pa3felia perucrpa ydera
MO3UIUH, UCIIOJIb3YEMbIE IIPU BHIMIOJTHEHUU 0053aTeIbCTB MaPKET-MEHKEPOB B COOTBETCTBUHU
¢ HacTosimen [IporpaMmoii Ha OCHOBaHUHU 3aKIIOYEHHBIX ¢ bupskei 10roBopoB 00 oKa3aHUH
yCIIyI MapKeT-MeuKepa,

k,str
Spreadym —Angfij,q MM,
’

Angfij’f;ftT =

AngfijIfl,lstr

Spreadym
- cpenneapudmernueckoe 3HaueHue D(EeKTHBHOrO crpina IBYCTOPOHHUX

MM

k,str o
KOTHPOBOK (EffS; MM), (hakTHYECKH MoIepKuBaeMoe MapkeT-MeiHKkepoM B TeUCHHE (-

oro KBanTa B j-it ToproBsiii ieHb 110 cTpaiiky K-oro MHCTpyMeHTa P yCIOBUH UCIIOTHECHUSI
00513aTeNIbCTB, yKa3aHHbIX B MyHKTE 2.2. HacToswel [IporpammMel (M3MepsieTcs B MyHKTax).

kst y
[pu stom EffS; 7 TMMB KaXIbIii MOMEHT BPEMEHH ONPEIEISETCS KaK CPEIHEB3BEIICHHOE

o o0beMy 3asiBok Mapker-meiikepa 3HaueHre Cripajia IBYCTOPOHHUX KOTUPOBOK.
a — ko3¢ dunment, 3HaueHne kotoporo pasxo 0.20;

B —xo3ddunment, 3nauenue koroporo pasuo 0.20;

6 — ko3 dunmeHT, 3HaueHue KkoToporo pasHo 0.60.

3.2. Jlna ueneit Hacrosimed IlporpamMmbl mpu ompenesneHUM KojaudecTBa TOpProBeIX AHEH
COOTBETCTBYIOILIETO MECSIA, TAK)KE YUUTHIBAIOTCS TOProBbl€ IHU, B KOTOPbIE MOJTHOCTBIO OO0
YaCTUYHO TOPTU ObUIM PUOCTAHOBJICHBI.

4. bupxa Brpase oTkazaTb MapkeT-MeliKkepy B IPUCOEIMHEHUH K HacTosmen [Iporpamme.
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