BUP>XEBbLIE ®OHLbI HA
MOCKOBCKOW BUNPXE




Poccuickuin pbIHOK 6upxeBbix hoHaos, 1M2023"

OupxeBbIX npoBangepoB
73w 17

Oons BMA®oB B o6wwem kon-Be MA®oB Ha MOEX

55%
B QOcT.MNDbI

45%
LES\RIZ[oS

Kon-Bo BIMN®oB B Toprax

e e L] D
'18 '19 ‘20 21 22

1M23
Ctp-pa uncna ¢poHOOB NO aKTUBaM
48% 29% 8% 7% 8%
akuun oﬁnmraumm O€eH. 301070 CMeLlaH.
PbIHOK aK-Bbl

TON-5 MpoBaiigepos, wwT.
18 YK TuHbkodb
10 YK Paind
9 YKTlepBas
7 Anbda-Kanutan

5 YKBUM

Kon-Bo BnagensueB BMU®, mnH. yen.

3
2,4
0,72
18 19 20 21 22

HarHble: investfunds.ru, MOEX pacyemsi: MOEX

3,3

1M23

mnpa.
pYy6. 2

OBOPOT
3a 1M2023

115

Oons o6opoTta BIMU®oB B 06Lem o6opoTe
NMN®os Ha MOEX

8%
= BMNDbI Oct.MN®bI
O6opoT, Mmnpa.py6.
2 37 . 115
ﬁ I
'18 '19 '20 21 '22 1M23
CT1p-pa obopoTa no akTuBam
% 7% 14% 56% 16%
akuun OﬁJ'IVII'aLlVIVI AEH. 301070 CMeLlaH.
PbIHOK aK-Bbl

TOM-5 MNpoBangepoB, mnpa. pyo.
86,5 YK TuHbkodd
13,9 YKBUM
7,2 YKTlepBas

5,6 Anbda-Kanutan
1,3 YK Pand
TOMM-5 ®oHpoB, Mnpa. pyo.

62,7 TGLD TwuHbkodhd 3omnoTo

17 TRUR TuHbkodd — CTpaterns BeyH.
noptd. RUB

11,5 LQDT BUM - JlukBngHocTb
3,5 TMOS TuHbkodhd NHaekc Mocbupxm

3,4 SBRB lNepBas — ®oHA kopn.obn.

1 [laHHble 3a 2022/2023 morbKo no 80306Ho8neHHbIM BIMTN®

MnpA.
pYyo. 2

B T.4. HA MXC
3a 1M2023

v

DOons o6opota Ha UNC BINMUPoB B o6Lwem
obopoTte Ha MUC NMUPoB Ha MOEX

B B[MNOLI = Oct.MMN®bI

Ctp-pa o60opoTa No akTMBam

L [EH.
PbIHOK

7% 15%

0,
AL i
CMeLllaH.
aK-Bbl

obnvraumm 30510TO

TON-5 MpoBangepoB, MnpAa. pyo.

:I |

0,02 YK [Ooxogb

TOnM-5 ®oHpoB, mnpAa. py6.

TpaTernsa Be4Horo

¢ 3onoto

S TuHbkodhd NHaekc Mocbupsxu

2 Mokynka + npodaxa

mnpa.
py6.

CYA
Ha 31.01

138

Oonsa CYA BlNMA®oB B 06wwem o06beme CHA
NMU®PoB Ha MOEX

u B[O = OcT.MNDLI

CYA BN Doe B TOprax, Mnpa.pyo

1 17 86 213 135 138
'18 '19 '20 21 '22 1M23
Ctp-pa CYA no aktuBam
28% 36% 14% 8% 14%
akumm  obnuraumm OEH. 30M10TO  CMeLlaH.
PbIHOK aK-Bbl

TOMN-5 MpoBanaepoBs, MnpA. pyo6.

56,4 YKTlepBas
32,2 YK TuHbkobdh
22,1 YKBUM
11,4 Anbda-Kanutan

7,7 YK Paind

TOMM-5 ®oHpoB, mnpAa. py6.

26 SBRB lNepBasi — doHp kopn.ob.

17,1 SBMX epBas — Ton Pocc.o6n.

11 TRUR TuHbkodd — CtpaTerusi BeuHoro
noptdpens

10,9 SBGB lepBas — ®oHg oc. O6n.

9,9 LQDT BUM - JukBugHocTb

3 BC Ha pbiHke akyuli Mocbupxu ssedeHa 8 2020 200y

mﬁeaoup

CpepHss %
KomMuccusa O 7 9 oT CYA4
Ha 31.01 ]

3HaueHusi kommuccum no BNMUdPam Ha MOEX

MIN AVG MAX

0,24% 0,79% 3,15%

Komuccus no BlMU®am B Toprax, % ot CHA

0,93 0,79 0,86 0,92 0,79
'18 '19 20 21 22
CTp-pa KOMUCCUI NO aKTUBaM
094%  0,78%  037%  048%  0,80%
akymm 06]'II/II'aL|I/II/I AeH. 30J710TO cMeLllaH.
PbIHOK akK-Bbl

TON-5 MNMpoBangepoB

0,42 YK MHrocctpax
0,49 YKBUM
0,55 YK Paiic
0,73 YK Hoxoab

0,74 YK TuHbkobdh

TOMN-5 ®oHpoB

0,24 AKMM

0,3 INFL, INGO, RCGL, LQDT, SBMM
0,31 GOLD
0,35 GPBM, GPBS

0,39 BOND

4 CpedHeeodosasi CUHA



Poccuitcknin pbIHOK GupKeBbIX (D)OHAOB Ha BeyepHen ceccum, 1M2023*

MOEX
1 Gupxeseix 6 nposaitaepos | OEOPOT 4 MApa. B T.4. HA UIWC O 5 MnpA. CYA 3 O MnpA.
onpa 3a 1M2023 Py6. 3a 1M2023 : pY6. 2 Ha 31.01 0Y6.
Dons knacca B o6wem kon-se BMA®oB [ons o6opoTa Knacca B o6lem g?lijoﬁopom knacca Ha UMC B o6iem o6opoTe Ha UUC gﬁiji:A BlNAU®oEB B o6wem ob6bLeme CHA
oB

o6opoTe BlMADoB

21% 79% I 96%
m 5oL B BC mEMNNdL B OC 1 B[MNOLI B BC BMAdbl B OC mEMNDLI B BC »BMADLI B OC EB[MN®bI B BC = BMA®LI B OC
Kon-Bo BMU®oE B Toprax O6opot, mnpAa.py6. 0GopoT Ha UMC, mnpa.py6 CYA BlM®os B Toprax, Mnpa.py6
oC nBC 81 BeuepHsia ceccust :(B)eqepu;m ceccust
= Tonbko OC " Ocosran cecons 293 H - 115 croeren e - 0,07 50 29 30
2 - - - 2 31 004 1 :
'18 19 1M23 '18 '19 1M23 18 '19 1M23 '20 21 22 1M23
CTp-pa umcna ¢poHAOB NO aKkTMBaM CTtp-pa obopoTa no akTMBam CTp-pa obopoTa no akTuBam Ctp-pa CYA no aktuBam
46% 40% 7% 7% 23% 9% 63% 5% - 11% 13% 9% o os% 31% 20% 33% 16%
akummn obnuraunn AeH. 3onoTo akummn obnurauum [ieH. 305070 aKummn obnuraunm AeH. 3051070 CMeLlaH. akuum obnurauum OeH. 305070
PbIHOK PbIHOK PbIHOK aKk-Bbl PbIHOK
TOMN-5 MNpoBaiigepos, wWiT. TOMM-5 MpoBangepos, MIH. py6. TOMN-5 NpoBanaepoB, MnH. py6. TOMM-5 MNpoBanaepos, Mnpa. pyo6.
3 YK [Ooxoob 1030,5 YK TuHbKODD _ 5,4 YK TuHbkodhd
2 YK TuHbkohd 9,2 YK [Ooxoob ‘ 1 YK [Ooxoob 1 YKMKB
2 YK OtkpbiTue 1,5 YKBKC ‘ 1,1 YKBKC 0,8 YK [Hoxonb
2 YKMKB 0,5 YK OtkpbiTue 0,1 YK OtkpbiTne 0.3 YKBKC
Bnapenbubl BMA® TOM-5 ®oHAOB, MITH. py6. TOMN-5 ®oHAoB, MIH. PyG. TOM-5 ®oHaoB, MNpA. py6.
Kon-Bo Bnagensues BINN®, Toic. ven. 1000
2313,9 LQDT BUM - JlukBugHocTb 9,9 LQDT BUM - JlukBugHocTb
709,8 TMOS TuHbkodd VHaeke Mocbupsxu TuHbkodhd UHaeke Moctupxu 4,9 EQMX BUM —WHgekc Moc6upxu
320,7 TBRU TuHbkodd O6nvramm U TuHbkotbd OBnivravmm 4,7 GOLD BUM — ®oHg 3ornoTo
169,2 GOLD BVM ®oHa 3onoTo 3,1 GOLD BUM ®oHg 3onoTo 3,8 TMOS TuHbKkothd — MHaekc Mocbupxu
145,2 EQMX BUM - Vnaekc Moc6upxm 7,1 BUM Ungekc MocGupxu 3 OBLG BUM - KopriopaTviBHble obnuraumm
|

1M23
,ﬂaHHb/e. |nvestfunds.ru, MOEX pacyemsi: MOEX 1 [Tantbie 3a 2022 mosibKo o 80306HoeneHHbIM BMM® 2 [okynka + npodaxa 3 BC Ha pbiHke akyuli Mocbupxu esedeHa 8 2020 eody 4 CpedHezodosas CHA 3



BupxeBble ¢poHabl HA MOEX: 6a3oBble akTUBbLI

Yucno 6upxeBbiX hOHAOB B TOprax no Knaccam 6a3oBbix
aKTUBOB

138

12
CwmellaHHble MHBECTULNM 5
B ToBapHble aKTuBbl 5

B [IeHeXHbIN PbIHOK
= O6nurauumn

u AKUMK

18

12

2018 2019 2020 2021 2022 1M23

! [aHHble 3a 2022 u 2023 moribKo 1o 80306H081eHHbIM BT ®am

MGROUP

CocTtaB 6upxeBbix POHAOB Ha akuuu, kon-so bNMMdos

9

5
4
3 3 3 3 3
1IN
IMOEX 15 - IMOEX - P® [OuB.akuun - ESG - PO [lpoyee - P® PbiHku -  TexHonorum [povee - Opyrve
PO PO CLIA - CWWA CLLA CTpaHbl

CocTtaB 6upxeBbix oHAOB Ha obnurauun, kon-so bNNPoB

1

KopnopaTuBHble EBpooGnurauun




PenTUHr npoBanaepoB u ompxeBbix hoHaoB no CHYA Ha 31.01.2023"

Ne HaumeHoBaHue npoBangepa CHA,
a MnpAa. pyo.

1 YK TepBas 56,42
2 YK TuHbkopp Kanutan 32,21
3 YK BUM UNuBectuumnm 22,65
4 YK Anbda-Kanuntan 11,37
5 YK PanddanseH Kanutan 7,68
6 YK WHroccTtpax NHBecTuumnm 2,86
7 YK AAA 1,27
8 YK MKB UuBectuumnm 1,03
9 YK doxoab 0,78
10 YK BCI1b Kanutan 0,41
11 YK BKC 0,26
12 YK OTKpbITHE 0,17
13 YK AtoH MeHegxmeHT 0,17
14 YK ®uHam MeHegKMeHT 0,12
15 YK PCXB YnpaeneHue AkTuBamu 0,09
16 YK BocTok-3anapg 0,08
17 YK Cuctema Kanutan 0,01

! [HaHHbie 3a 2022 u 2023 mosibKo o 80306Ho81eHHbIM BTN ®am

Ne HaumeHoBaHue BIMU®a Mn;c):.:t:.p;)’y&

1 [MepBas — ®oHpg kopn. obnuraunn 26,72
2 [MepBas — ®oHAa Poc. akunn 16,96
3 TuHbkodd — CTpaTerms BeyHoro noptdens RUB 11,09
4 [MepBas — ®oHA roc. obnuraymm 10,52
5 BUM - JlukBnaHocTb 9,47
6 BUM — Nngekc Mocbupxu 4,76
7 BM — ®oHpg 3onoTo 4,58
8 Anbgra-Kanutan — [JeHexHbIN pbIHOK 4,02
9 Pand — ®oHA 4EHEXHOro pblHKA BastOTHbIN 3,97
10  TuHbKO G — NHOekc Mocbupxum 3,73
11  TuHbKOP G — BeuHbin noptdens USD 3,71
12  TuHbkodd — CLUA 500 3,67
13  TuHbkodd - 3051010 3,57
14  BWM — KopnopaTuBHble obnuraumm 3,06
15 Anbda-Kanutan - 3onoto 2,36
16  Anbda-Kanutan — Ynpasngemble Poc akuum 2,21
17  WHroccTtpax — Kopn obnuraumm 1,78
18  TuHbkodd — CTpaTerms BeyHoro noptdens EUR 1,41
19  TuHbkod G — Obnurayum 1,28
20 Pand — QIS CbanaHcMpoBaHHbIN 1,27



NMpoaykToBasa nNMHenkKa npoBangepoB oupxeBbix doHaoB Ha MOEX

mGROUP

O e oomwawm [ geweeok | peaweamm CMEwAMAbE
P® CLIA Apyrue Pocc. Py6. o6nvraumm EBpoob6n. RUSFAR Mpou. 3onoto MHBECTULIMN
MOEX15 IMOEX [Aus.akuumm ESG! [Mpou. PbiHKKN TexHonorum Mpou. cTpany! od3 Kopn. BAO . RUB CNY GLDRUB_TOM Mpou.
YK BUM EQMX ESGE . OBLG (B) . LQDT . GOLD -
Anbda-Kanutan AKME (a) AKSC,AKQU,AKVG . AKMB (a) . AKMM . AKGD -
YK MNepsas SBMX SBRI SBHI . SBGB SBRB (B) . SBMM  SBCN (a) . SBGD SBCS -
— B B B s
YK Boctok-3anapg MTEK . . . -
YK Tunbkohd TMOS TSPX, TBUY TGR_’#&;{I\I?'.(&;IS e TSST! TPA.EI'EJEUS’ . TBRU TBEU . . TGLD TRUR, TUSD, TEUR -
VK Paiichpaiize Flf,ICB"éé RCUS . MBGB RCHY . RCMM RUMM . RCGL RQIU, RQIE -
= | B B B
YK MKB MKBD . SUGB . . -
YK OTKpbITHE OPNR (a) . OPNB (a) . . -
YK Aaoxoab DIVD GROD . BOND . . -
YK ®nHam FMRU FMUS . . . -
YK ATOH AMRE . AMRB AMRH . . -
YK UHroccrpax INRU . INFL INGO . . -
B = | B = |
YK BCNB . SPBF SPBC . . -
YK Cucrema SCFT . - . -
= N I N 0 N I N N I I I N L I I N

a — akmueHoe yripasrieHue, B — cmapm 6ema,
1 - esg - coomeemcmaue Me)K@yHapOOHbIM rnpuHyunamMm omeemcmeeHHo20 uHeecmupoegaHus - ESG (environmental — 9Korsoeus, social — coyuarnbHoe pazsumue, governance — KopriopamusHoe ynpaeneHue)

[laHHble mosibKO o 80306H08eHHbIM BITAN®

(o))



BupxeBble hoHAbLI Ha pocc

1 12 spossenon

Dons knacca B o6wem kon-se bNM®os

6upxeBbIX
¢doHaoB

7%
1 OcT.BMNDLI

23%
B B[MN®LI Ha pocc. akumm

KonuuyectBo BlMU®oB B Toprax

'18 1M23

CTtp-pa uncna ¢poHOOB NO aKTUBaM

23%

18% 23% 18% 18%
MOEX-15 IMOEX [vB.akumm ESG Mpou.
cTpartermn

Bnapgenbubl BINMA®
Kon-Bo Bnagensues BNV, Teic. ven. 368

825
495

107

R
2018 2019 2020 2021 2022 1M23

HanHbie: investfunds.ru, MOEX pacyemsi: MOEX

Mnckme akuumn, 1M2023

7,3

Hons obopoTa knacca B o6wem o6opoTe
BMN®oe

MnpAa.

O6opot
py6."

3a 01M2023

94%

B BMMN®bI Ha pocc. akummn OcT.BMN®LI
OGopoT, Mnpa.pyo6.
BeqepHaﬂ CeCCVI;I2
70

= OcHoBHasi ceccus

TOMM-5 ®oHpoB, Mnpa. pyo.

3,5 TMOS TuHbkodd NHaekc Mocbupxm

1,4 SBMX lNepBas - Ton Poc akuui

1,3 AKME Anbda-Kanutan

0,8 EQMX BUM - NHpekc Moctupsku

0,1 RCMX PaiddanseH - MHaekc Mocoupxu 15

1 lMokyrika + npodaxa

5
06 _ 89
'18 22 1M23
CTp-pa o6opoTa no akTuBam
1% 80% 1% 1% 17%
MOEX-15 IMOEX [vB.akumm ESG Mpou.
cTpateruu

MnpAa.

B T.4. HA M1C
py6."

3a 01M2023

2

Dons o6opoTa knacca Ha MUC B obliem o6opoTe Ha
UUC BMNdoB

B BMM®bI Ha pocc. akummn

O6opoT Ha UUC, mnpa.pyo

= Oct1.BMN®bI
® BeyepHsia ceccus?
= OcHoBHasi ceccus

0.04 _—-.-

'18 1M23

CT1p-pa o6opoTa no aKkTuBam

Mpou.
cTpaTeruun

1% 1% 1%

IMOEX ESG

MOEX-15 [ve.akumm

TON-5 ®oHpoB., mnpa. pyo.

WHpexkc Mocbupxm

MX BUM — Unaekc Mocbupsxu

SBMX lNepeasi — Ton Poccuiickux akumm

0,01 DIVD OXOOb UHaeke auBmaeHaHbIX akumn PO

2 BevepHsisi mopaosasi ceccusi Ha pbiHke akyuli Mocbupxu esedeHa 8 2020 200y

woex [ST:
31,5

Oonsa CYA BlMU®oB B 06wem o6eme CHA
BMA®os

MnpAa.
py6.

CYA
Ha 31.01

B B[MN®LI Ha pocc. akummn = OcT.BMNADLI

CYA Bl PoB B TOprax, an.q py6

04 _-...

22 1M23
Ctp-pa CHA no aktuBam
3% 83% 2% 4% 8%
MOEX-15 IMOEX [OuB.akumm ESG Mpou.
CcTpaternv

TOMN-5 ®oHpos, Mmnpa. pyo.

17,3 SBMX NepBas — Ton Poccuiickmx akuui
4,9 EQMX BUM — MHaekc Mocbupxu

3,8 TMOS TwuHbkohd VHaekc Mocbupxm

2,4 AKME Anbta-Kanutan Ynpaensiemble poccuiicue
akumm

1 SBRINepBas — ®oHg OTBETCTBEHHbIE MHBECTULN




BupxeBble hoHAbI Ha obnuraunu, 1M2023

OupxkeBbIX
¢oHaoB

21 1.3 wosssros

Dons knacca B o6wem kon-se MM ®oB

71%
B OcT.BlMNDLI

29%
BBkl Ha poce. akummn

KonunyectBo BINMU®oB B Toprax

21
1M23
C1p-pa uncna hoHOOB NO aKTUBaM
33% 48% 14% 5%
003 Kopn. BOO EBpoo6n.

Bnapenbubl BIMA®
Kon-Bo Bnagensues BIMNV®, Toic. ven.

468

56

2019 2020 2021 2022 2023
HanHbie: investfunds.ru, MOEX pacyemsi: MOEX

10

O6GopoT
3a 01M2023

Mn p,|1:|.
pPYyo.

7,8

Dons o6opoTa knacca B o6wem o6opoTte
BMA®oB

% 93%
B BlMN®bI Ha pocc. akummn Oct.BIMN®bI
O6opoT, mnpa.pyo6.
BeqepHﬂﬂ ceccua 2
m OcHoBHas ceccusi 102,1
74,1 74,6
0,8
0,02 12
0,6 ll
'18 '19 1M23
C1p-pa o6opoTa Nno aKkTMBam
20% 78% 1% 1%
03 Kopn. BOO EBpoo6n.

TON-5 ®oHpoB, mnpa. pyo.

3,4 SBRB lepsas - PoHa Kopn. O61.

1,5 TBRU TuHbkodd O6nuraumm

1,4 SBGB [lepBas - ®oHp Noc. O6n.

0,6 AKMB Anbda Ynpasnsiem obnurauum

0,5 OBLG BWM - Poccuitckme obnurauyum

1 lMokyrika + npodaxa

B T.4. HA UUC
3a 01M2023

0,55
y py6."

Dons o6opoTa knacca Ha UUC B o6Lem
o6opoTe Ha UNC BNMUPoB

B BMMN®bI Ha pocc. akummn 2 OcT.BMNDLI

O6opoT Ha MUC, mnpa.py6
u BeyepHsis ceccus 2

# OcHoBHas ceccust

0,04 --.-
I

1M23
Ctp-pa o6opoTa no aKkTMBam
5% 3% 1%
03 Kopn. BOO EBpoo6n.

TOMN-5 ®oHpos, mnpa. pyo.

- BWM - Poccuiickue obnvrauumn
-/IB Anbda Ynpasnsem obnurauyum

.2 SBGB lNepBas - PoHg MNoc. O61.

.2 SBRB lNMepBas - ®onHg Kopn. O6n.

2 BevepHsisi mopaosasi ceccusi Ha pbiHke akyuli Mocbupxu esedeHa 8 2020 200y

m@ GROUP
49

Donsa CYA BMNMA®oB B o6wem o6eme CHA
BMN®doB

CYA
Ha 31.01

B B[MN®LI Ha pocc. akumn = OcT.BIMNDLI

CYA Bl PoB B TOprax, an.q.pyﬁ

0.4 —.l..

22 1M23
Ctp-pa CHA no aktuBam

26% 2% 1% 1%

O3 Kopn. BOO EBpoo6r.

TOM-5 ®oHpoB, MNpA. pyo.

26 SBRB lNepas - PoHa Kopn. O6n.
10,9 SBGB lNepBas - ®oHa Noc. O6n.
3 OBLG BWM - Poccuiickue obnuraumm
2,2 INGO WHroccTpax - Kopn. O6n.

1,6 TBRU TuHbkodd Obnuraumm



BupxeBble hoHAbI HA AeHEeXHbIN pbIHOK (pblHOK PENO), 1M2023

6upxkeBbIX .
npoBangepa
6 choHgoB 4 P Aep

Donsa knacca B o6uwem kon-Be BMA®oB

8% )

B B[MN®bI Ha [JeHexXHbINn pbiHOK B OcT.BINUDLI

Konunuyectso BINMU®oB B TOprax

21 ‘22 1M23

C1p-pa uucna ¢poHAOB NO aKTMBaM

66% 17% 17%

RUSFAR RUB RUSFAR CNY Mpouee

Bnapgenbubl BINMU®, Thbic. yen.

Kon-Bo Bnagensues BINUN®, Tbic. ven. 150
131
2,7
2021 2022 1M23

HanHbie: investfunds.ru, MOEX pacyemsi: MOEX

OGopoTt 1 6 mMnpa.
3a 01M2023 py6.*
HOons o6opoTa knacca B o6wem ob6opoTe
BlMN®oB

[ons o6opoTta knacca Ha UUC B obLiem ob6opoTe Ha
MUC BN doB

86% 2% 71%

B BMNU®LI Ha [IEHEXHbIV PbIHOK Oct.BIMN®bI B BMMN®bI Ha [IeHEXHbIN PbIHOK OcT1.BlMN®bI
O6GopoT, Mnpa.py6. O6opoT Ha UUC, mnpa.pyo
BeuepHssa cecons® " BeyepHsis ceccusi?
79 OcHoBHas ceccusi

® OcHoBHasi ceccus

B

0,8 b 03
—2 1,7

21 22 1M23 21 ‘22 1M23

CTp-pa o6opoTa no akTuBam CT1p-pa o6opoTa no aKkTMBam

92% 1% % 99% 0,1%

RUSFAR RUB RUSFAR CNY Mpoyee RUSFAR RUB RUSFAR CNY

TOMM-5 ®oHAoB, MNH. pyo. TOMN-5 ®oHaoB, MANH. pyo6.

9200 LQDT BUM — JlukBngHoCTb 1912 LQDT BUM — JinksnarocTe

2800 AKMM Anbda-Kanutan [JeHexHbI pbIHOK 83 SBMM MMepeas — ®oHa CbeperatentHbii

18 SBCN lMepBas - PoHg CHeperatenbHbIv B

1000 RUMM PaviddpanseH — PoHg geHEXHOro
H0aHsIX

pbIHKa BartoTHbIN
700 SBMM Mepsas — ®oHa CHeperaTenbHbIit 13 AKMM Anbepa-Kanutan [leHexHbil pbiHok

100 SBCN lMepsas — ®oHn CHeperaTernbHbIN B H0aHAX 1 RCMM PaiidpdarizeH — PoHz [leHexHOro pbiHka

1 Mokynka + npodaxa 2 BedyepHsis mopaoseasi ceccusi Ha pbiHke akyuli Mocbupxu esedeHa e 2020 200y

meaoup
19,45

Dona CYA BMNMW®oB B o6wem o6beme CHA
BlM®oB

4% 86%

B BMN®bI Ha [IeHEXHbIN PbIHOK

CHA
Ha 31.01

CYA Bl ®oB B TOprax, Mnpa.pyo6

20 21

C1p-pa CYA no aktuBam

79% 1% 20%

RUSFAR RUB RUSFAR CNY Mpouee

TOM-5 ®oHAoB, MNpAa. pyo.
9,9 LQDT BUM — JlnksmaHocTb
4,5 AKMM Anbda-Kanutan [eHexHbl pbIHOK

3,9 RUMM PandbdanseH — PoHa geHexXHOro
pblHKa BantoTHbIN

0,8 SBMM lMepBasi — ®oHp COeperaTenbHbIv

0,2 RCMM PaiidhpaiizeH —
doHA [leHexHOoro pbiHKa



BupxeBble hoHAbI HA PbLIHOK AparMeTannoB (30510T0),

OupxeBbIX
¢oHpoB

5 npoBangepoB

Oons knacca B obwem kon-Be BMA®oB

93%
B B[O gparmeTannos

7%
B QOcT.BlMNDLI

KonuuyectBo BIMMU®oB B Toprax

é---

'20 1M23

CTp-pa uucna poHAOB Mo aKTMBaM

60% 40%

GLDRUB_TOM Mpou. CtpaTterun

Bnagenbubl BIMA®, Thic. yen.
Kon-Bo Bnagensues BINU®, Tbic. yen.

246
157
49
2020 2021 2022 1M23

HaxHbie: investfunds.ru, MOEX pacyemsi: MOEX

OBOPOT
3a 01M2023

65

[Oons o6opoTa knacca B o6wem o6opoTe
BlMA®os

mnpa.
py6.*

43%
B Bl aparmeTannos OcT.BMN®LI
O6GopoT, Mnpa.py6.
BeuepHsasa ceccust 2 160
= OcHoBHasi ceccust 1
65
0,4
o e
20 21 22 1M23
Ctp-pa o6opoTa no aKkTMBam
2% 98%

GLDRUB_TOM

TOMM-5 ®oHAoB, MNH. pyo.

62680 TGLD TuHbkodd 3onoto

930 AKGD Anbga-Kanutan 3onoto

860 GOLD BVM — ®oHpa 3onoTto

150 SBGD MepBas — ®oHp OoctynHoe 3onoto

10 RCGL PanddaiizeH — 3onoto

1 lMokyrika + npodaxa

Mpouy. Ctpaterun

1M2023

B T.4. HA U1C
3a 01M2023

mnpaAa.
py6.*

1

Dons o6opoTa knacca Ha MUC B obLiem
o6opoTe Ha UNC BlNMUPoB

= OcT.BMN®LI

‘20 1M23

B BMN®bI gparmeTannos

O6opoT Ha UUC, mnpa.pyo
u BeqepH;m CeCCl/IFI2
= OcHoBHasi ceccus

CT1p-pa o60opoTa no aKkTMBam

5%

GLDRUB_TOM Mpouy.cTpaTerum

TOIM-5 ®oHpoB, MNH. pyb.

- BUM — ®oHp 3onoTo

IS SBGD [Mepas — ®oHa JocTynHoe 3omnoTo
I21 AKGD Anbda-Kanutan 3onoto

0,5 RCGL PaiidpdainzeH — 3onoto

2 BevepHsisi mopaosasi ceccusi Ha pbiHke akyuli Mocbupxu esedeHa 8 2020 200y

mﬁ GROUP
115

Dons CYA BlMU®oB B o6wem o6beme CHA
BMAdoB

CYA
Ha 31.01

B B[Ol gparmeTtannos = OcT.BIMUDLI

CYA Bl ®DoB B TOprax, mnpa.pyo

1M23
Ctp-pa CHA no aktuBam
26% 74%
GLDRUB_TOM Mpoyee

TOMN-5 ®oHpoB, Mnpa. pyo.

4,7 GOLD BWM — ®oHg 3omnoTo
3,4 TGLD TuHbkoddp 3onoto

2,5 AKGD Anbga-Kanutan 3onoto

0,2 SBGD lNepBasi — ®oHa
[ocTynHoe 3onoTto

0,05 RCGL PanddariseH — 3onoto

10



BupxeBble hoHabl ESG-nuHenka, 1M2023

6upxeBbIX
¢oHpoB

5 npoBangepos

Dons knacca B obwem kon-Be bMA®oB

7% 93%

B EMN®LI gparmeTannos B QOcT.BMADLI

KonuuectBo BIMU®oB B TOprax

20 21 22 1M23
C1p-pa uncna ¢poHAOB NO aKTUBaM
75% 25%
P® CLIA

Bnapenbubl BIMA®D, Tbic. yen.

Kon-Bo BnagensueB BIMNA®, Teic. yen.

8

2020 2021 2022

1M23
HaxHbie: investfunds.ru, MOEX pacyemsi: MOEX

OBOPOT
3a 01M2023

MITH.
py6.*

51

Dons o6opoTa knacca B o6wem o6opoTte
BM®PoB

0,05% 99,95%
E BlMN®LI gparmeTannos Oct.BMN®bI
O6GopoT, MIH.pY6.
Be‘-lepHﬂﬂ CECCI/IH2
® OcHoBHasi ceccust
2219
2043
49 993 51
123 1
B 50
'20 21 22 1M23
CT1p-pa o60poTa No aKkTMBam
68% 32%
P® CLWA

TOMN-5 ®oHpoB, MIH. pyo.

16,4 TSST TuHbkodd Jlnaepel ESG

15,9 ESGE BUM Ycronunsoe Passutune Poccuiickux
Komnanwui

15,3 SBRI NepBas ®oHa OTBECTBEHHPE
VNHBECTMPOBaHVe

3,5 ESGR PCXB- MiHgekc Mocbupxn - PCIIMM
BekTop

0,5 SCFT Cucrema - TexHnorum 6yayLiero

1 lMokyrika + npodaxa

B T.4. HA UKAC
3a 01M2023

9 MIJ1H.
py6.*

Dons o6opoTa knacca Ha MUC B obliem o6opoTe
Ha UUC BlNMAPoB

u B[MN®bI gparmeTannos 2 OcT.BMANDLI
O6opoT Ha UUC, MnH.py6
m BeyepHss ceccus?
= OcHoBHasi ceccusi

257
. 100 9
—— 86
‘20 21 22 1M23

CT1p-pa o6opoTa no akTMBam

P® CLIA

TOMN-5 ®oHpoB, MIH. pyo.

KomnaHui

GR PCXB- NHaekc Mocbupxu - PCIIM Bektop

0,01 SCFT Cuctema - TexHnoruun 6ygyLuero

2 BevepHsisi mopaosasi ceccusi Ha pbiHke akyuli Mocbupxu esedeHa 8 2020 200y

[T roup
1,3

Oonsa CHA BlMU®oB B o6wem o6beme CHA
BlM®oB

MnpAa.
pyb6.

CHA
Ha 31.01

B B[Ol gparmeTtannoB = OcT.BIMNDbI

CYA Bl doB B TOprax, Mnpa.pyo6

'20 21 22

1M23

C1p-pa CYA no aktuBam

90% 10%

P® CLIA

TOMN-5 ®oHpoB, Mnpa. pyo.

1 SBRI MNepBas ®oHa OTBECTBEHHPE MHBECTUMPOBAHME

0,1 TSST TuHbkodhd Nnaepsl ESG

0,1 ESGE BWM Yctonumsoe Passutne Poccuiickmx
Komnanwuin

0,1 ESGR PCXB- Unaekc Mocoupxu - PCIIM Bektop

0,01 SCFT Cuctema - TexHnoruu 6yayliero
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bupxeBble hoHabl HA MOEX: cpaBHeHMe no pacxoaam

YK! + UHcppacTpykTypa? YK UHdpacTpykTypa Mpouyee
BINMUN®LI 0,79% 0,64% 0,15% 0,19%
®doHAbI NO KnaccaM akTUBOB
Axumn 0,94% 0,79% 0,15% 0,14%
- IMOEX - 15 0,82% 0,7% 0,12% 0,2%
- IMOEX 0,74% 0,63% 0,11% 0,1%
- AMBMaeHOHblEe akumm

0,9% 0,58% 0,32% 0,11%

- ESG 0,87% 0,7% 0,17% 0,23%
NSl GBIl 1,09% 0,9% 0,19% 0,1%
O6nurauun 0,78% 0,54% 0,17% 0,15%
[JeHeXHbIN pbIHOK 0,37% 0,19% 0,18% 0,88%
- RUSFAR_RUB 0,31% 0,19% 0,12% 0,35%
- RUSFAR_USD 0,6% 0,2% 0,4% 3%
ToBapHble aKkTUBbI (30110TO) 0,48% 0,38% 0,1% 0,2%
- GLDRUB_TOM 0,53% 0,41% 0,12% 0,28%
- [pouue cTpaternn 0,41% 0,34% 0,07% 0,19%
CmMellaHHble MHBECTULUMN 0,8% 0,7% 0,1% 0,03%

1 — BosHarpaxgerme YK; 2 — BO3HArpaxaeHne CrieynannpoBaHHOMy AEMOUTapuo (KaCTo4NaHy), PerncTpaTopy, bupxe
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Bbi60op nHBecTopoB
SAHBapb 2023

CpeaHuit noptdenb ns TOM-10 6upxxeBbix POHAOB

*  YUnTbIBAKOTCA KIUEHTbI — hm3nYeckne nuua,
BrepBble npuweawmne Ha pbiHOK HadmHasa ¢ 2015
roga;

= [Ins kaxaon bymaru, no kaxaomy huvsnuuy
paccymMTaH HeTTo-06beM (06BbEM NOKYMNOK MUHYC
obbeM npogax) Ha OTYETHYIO AaTy;

» [lo kaxaoi 6yMare arpermpoBaHbl MO3MLIMKN YacTHbIX
MHBECTOPOB M OTCOPTUPOBaHbI MO Y6bIBaHWIO;

*= OT06paHbl Ton 10 akumin/6upxesbix GOHAOB U
paccumTaHa gonst 6ymar B noptdene us 10 bymar

HoBble paclMpeHHbIE BEPCUM aHANUTUYECKUX NPOAYKTOB AOCTYMHbI MO
nnaTHoi noanucke. bonblue nHbopMaumum Ha carite MOCKOBCKOW Bupxu.

Bcsa nHdopMaumus B HACTOSILLEM AOKYMEHTE OCHOBaHa Ha AaHHbIX MOCKOBCKOM
6Mp)xK, ecnM npAMO He YKa3aHO WHoe. [lOKYyMEHT npefocTaBnsercs
WCKJIIOUMTEJNIbHO B MH(POPMALMOHHbIX Lensax. MHdopMaumsa, npeacraBieHHas B
AOKYMEHTe, He MOXXET CJ/IY)XUTb OCHOBaHMEM AJisl NPUHATUS WHBECTULMOHHbIX
peLUeHnid.

Ans opopmneHna 6ecnsiaTHOM NOANMUCKU CBSHYKMTECb C Hamu: data@moex.com;
sales@moex.com;

[aHHble mosbKOo o 80306Ho8/1eHHbIM BINTN®

TGLD
6,3%

TSPX
6,7%

TMOS
6,8%

TRUR
20,1%

TUSD

o
7,4% Bup)xeBble

¢hoHabl

AKMM
7,6%

SBMX
8,1%
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CMPABOYHO. NMobanbHbIX pblHOK ETF

AkTuBbI 1 KON-BO ETF

AKTVUBbI, MNpA. AOS/I.
—e—Kon-Bo ETF

CtpaHoBas CTpykTypa rnobanbHoro poiHka ETF, 12M2022

Europe
15%

Canada

‘ Canada
11%
Asia

Pacific

MGROUP

3% Europe 25%
22%
AxTuBbl ETF t i Kon-Bo ETF Japan
. 0/
S $9,3 Tan. Pacific 9 5 TbIC. LUT. 3%
o 5% !
° \ Japan Latin
5% America
Latin America, US 1%
Middle East & 31%
2014 2015 2016 2017 2018 2019 2020 2021 2022 Aleca Middle East &
1% Africa
Ucroynuk: etfgli.com UctoqHuk: etfgl.com UctoqHuk: etfgi.com 7%
Ton 10 ETF no CHA
Kopn HasBaHue CermeHT ®oHp Pacxopb! CYA, mnipa, $
SPY SPDR S&P 500 ETF Trust Equity: U.S. - Large Cap State Street Global Advisors 0.09% $352.80B
v iShares Core S&P 500 ETF Equity: U.S. - Large Cap Blackrock 0.03% $286.67B
VOO  Vanguard S&P 500 ETF Equity: U.S. - Large Cap Vanguard 0.03% $260.35B
VTI Vanguard Total Stock Market ETF Equity: U.S. - Total Market Vanguard 0.03% $259.45B
Q0Q Invesco QQQ Trust Equity: U.S. - Large Cap Invesco 0.20% $142.01B
VTV  Vanguard Value ETF Equity: U.S. - Large Cap Value Vanguard 0.04% $99.53B
BND  Vanguard Total Bond Market ETF Fixed Income: U.S. - Broad Market, Broad-based Investment Grade Vanguard 0.03% $85.96B
AGG  iShares Core U.S. Aggregate Bond ETF Fixed Income: U.S. - Broad Market, Broad-based Investment Grade Blackrock 0.03% $84.55B
VUG  Vanguard Growth ETF Equity: U.S. - Large Cap Growth Vanguard 0.04% $67.03B
R iShares Core S&P Small-Cap ETF Equity: U.S. — Small Cap Blackrock 0.06% $64.88B
CnpaBoyHo: Ucroyrnk: etf.com

« [lepsbii ETF — Toronto Index Participation Fund (TIP 35), imctvHroBaH Ha 6upxe TopoHTo B 1990r.
«  [lepBbii amepukarHckmi ETF — Standard and Poor’s 500 Depository Receipt (SPDR) — 6b1/1 co3gaH B 1993r. Ha S&P 500.
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https://www.etf.com/SPY
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https://www.etf.com/channels/blackrock-etfs

MGROUP

KouBepTtauusa OlNMUPa B BINND

Bce BIMU®LI, ponyweHHbIe K Topram Ha MockoBckon bupxe, 6b1nmM co3gaHbl yNpaBnsAlOWMMN KOMMNAaHUAMU «C HYNAY.
Cnyuaes, korga ONMU® 6b1n KoHBepTUpoBaH B BINU®, He 3aperncrtpupoBaHo.

CIMNMPABOYHO:
OlMNMN® moxeT BbITb KoHBepTUPOBaH B BINT® npu ycnosuu, yto npasuna takoro OMNW®a sctynunu B cuny go 30.07.2013.
Ecnn npasuna OlNMA®a sctynunu B cuny 30.07.2013 unn nosxe, To Takon OINMN® He MmoxXeT BbITb KOHBepTUpoBaH B BINN®.

depepanbHbIn 3akoH oT 28.07.2012 N 145-93
"O BHECEHUM U3MEHEHUI B OTAENbHbIE 3aKoHOAaTenNbHble akTbl Poccuinckon ®egepaumn”

Crartba 11.

6. Co OgHsa BCTYNNeHms B cmny TUNOBLIX NpaBuil AOBEPUTENBHOIO ynpaBnieHns DUp>KeBbiM NaeBbiM MHBECTULMOHHBbIM OOHOOM LOMyCKaeTCs
N3MEHeHMe TUna NaeBoro MHBECTULMOHHOIO dOHAA C OTKPbITOro NaeBoro MHBECTULIMOHHOMO poHAa Ha BrpkeBon NaeBon MHBECTULMOHHbLIN OOHA,
ecnu npasunia 4OBEepPUTESIbHOIO yrnpaBneHns OTKPbITbIM NaeBbIM UHBECTULMOHHBbIM (OOHAOM 3apermMcTpmpoBaHbl peaepanbHbIM OpraHoMm
NCMNOSTHUTENBHOM BIACTU NO PbIHKY LEHHbIX Bymar 4o AHS BCTYNNeHus B cuny TUNOBbLIX NpaBui OBEPUTESNbHOIO ynpasneHmst GupxesbiM NaeBbiM
WHBECTULUMOHHbIM (OOHAOM.

MocTtaHoBneHue lNpaButensctea PP ot 15.07.2013 N 600
"O6 yTBepxaeHnn TUNoBbIX NpaBu JOBEPUTENBHOIO yrpasneHns bGupxxeBbiM NaeBbliM MHBECTULMOHHBIM (POHLOM"
Hauyano gencrtena gokymeHTa - 30.07.2013.
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3aaBneHne o6 orpaHU4YeHUu OTBETCTBEHHOCTHU menoup

HE Ans NYBANKAUUN NN PACMIPOCTPAHEHWA NMOJTHOCTBIO WX B HACTU B CLUA, ABCTPAJTUA, KAHAE UK AMTOHNW.

» Hacrosiwas npeseHTaums 6bia NOAroTOBNEHA M BbinyleHa My6nMUHBIM akLUMOHEPHbIM 06LiecTBOM «MockoBckasi Bupxka MMBB-PTC» (panee — «KomnaHnus»). Ecnu HeT kakoW-nM6o oroBopku 06 MHOM, TO KOMMaHUs CUMTaeTcsi MCTOYHUKOM BCEU
MHdOPMaLMK, U3NTOXKEHHOMN B HACTOSILLEM AOKYMeHTe. [aHHas nHbOopMaLys NPeaoCTaBsSeTCs Mo COCTOSHUIO Ha ATy HacTOSILLEro JOKyMEHTa U MOXET GbiTb M3MeHeHa 6e3 Kakoro-nméo yBefoMNIeHMs!.

+ Hacrosiwasl npeseHTaums 6o ee Konuu He MOryT BbiTb NepeMelleHbl Unn nepeseseHbl B CoeanHeHHbIe LLUTaTbl AMEPUKM UM Ha UX 3aBUCUMbIE U UHBIE TEPPUTOPUM UM MPSIMO UM KOCBEHHO pacnpocTpaHeHsbl B CoeanHeHHbIX LLUTatax AMepuKM Uiu Ha
X 3aBUCHMBIX W MHBIX TEPPUTOPUSX B COOTBETCTBUM C MonoxeHneM S 3akoHa CLUA o ueHHbIX Bymarax 1933 r., C yYETOM WM3MEHEHUI 1 AOMOMHEHU (panee - «3akoH O LieHHbIX ByMarax»), 3a UCK/IIOYEHUEM CMlyYaeB PacrpoCTpaHeHUsl HacTosLel
MpeseHTaumnn cpean <KBanmMdULMPOBAHHBLIX MHCTUTYLMOHANbHBIX MOKyrnaTenei» B 3HadeHuu MpaBuna 144A 3akoHa O UeHHbIX ByMarax. JIlo6oit ciydvailt HecoBMtoAEeHMs LaHHLIX OrPaHUMUEHWI A MOXET CUMTATbCS HapyleHWEM 3aKOHOAATENbCTBA
CoeanHeHHbIX LLITaToB 0 LeHHbIX Bymarax. [laHHas npeseHTauus He SBAseTCs odepToi unm npoaaxei LeHHbIx 6ymar B CoeanHeHHbIX LLTaTax. Mpynna MoCKOBCKOM BUpu He 3aperucTpupoBana U He HaMepeHa PerucTpupoBaTh HUKAKWe LieHHble
6ymaru B CoeiMHeHHbIX LLITaTax M ocyluecTeaaTb NyGAMYHOE NPEeaioXKeHe LieHHbIX 6ymar B CoeanHeHHbIX LUTaTax.

» HacTtosiwas npeseHTauus He NpeacTaBnseT cobol peknamy unu ny6nmyHoe npeasiokeHne LeHHbIX 6yMar B Kakoi-nnbo opucavkummn. [JaHHas npeseHTaumst He npeaHasHadeHa Ans ny6aMyHOro pacrnpocTpaHeHUs B Kakou-nnbo topucankumm. Joctyn K
HacTosILLEeMY AOKYMEHTY MpefHa3HayeH TONbKO NS 3aMHTEPEeCOBaHHbIX MWL, Ha TOM OCHOBaHuW, 4TO: (A) ecnv AaHHble nvua aBnsatoTca rpaxaaHamm CoeamHeHHoro KoponescTBa nvbo 3apernctpupoBaHbl B CoeanHeHHOM KoponeBcTBe, TO OHM
noragatoT noa Aencteue crateit 19 u 49 Mpukasa 2005 r., M34aHHOTO Ha OCHOBaHMM 3akoHa «O UHAHCOBLIX ycyrax U pbiHkax» 2000 r. (duHaHcoBasi peknama); unu (B) aaHHble nvua HaxoasTces 3a npegenamu CoeanHeHHOro KoponescTBa, v B
COOTBETCTBUM C [AEMCTBYIOLMM 3aKOHOZAATENbCTBOM MMEIOT MPaBO Ha MOJlyYeHWe HacTosLero AOKyMeHTa. MosyyaTenu [aHHOro [OKyMeHTa B opucaMKumsx 3a npepenamu CoeavHeHHoro KoponeBcTBa AO/MKHbI y3HaTb M coboaaTh NMpUMEHWUMbIe
TpeboBaHWs 3aKkoHOdaTeNbLCTBA.

«  [aHHbIN AOKYMEHT HE ABNAETCA, HE CbOpMMpYET N HE AO/MKEH paCcCMaTpMBaTbCA B Ka4YeCTBE NPEANOXEHUA UK XE NpUrnaeHna ana npoAaxku Unu yyvactmsa B noAnNUCKE, UMK XKe, Kak I'IOGY)K,CIEHVIE K I'IpMOGpETEHMPO WM XKe K NOANnCKe Ha Kakme-nnbo
LIEHHbIE 6yMaFM, a TaKXe 3TOT AOKYMEHT UM €ro 4actb UInN Xe CbaKT €ro pacrnpocTpaHeEHUa HeE ABNAKTCA OCHOBAHMEM U Ha HUX HENb34 nonaratbCA B CBA3U C KakuM-nn6o npeanoXeHnem, AorosopomM, 00513aTeNnbCTBOM UMK XKEe MHBECTULMOHHBIM
peweHnemM, CBa3aHHbIMU C HUM, PaBHO KaK U OH HE ABNAETCA pF_‘KOMEH,CI,aLI,VIef;i OTHOCUTENBHO LIEHHbIX 6yMar KOMMNaHUu.

¢ W3noxeHHast B JAaHHOM [OKYMeHTe VIH(t)OpMaU,VIﬂ He gaBndnacb NpeaMeToM He3aBKUCKMMOM NpOBEpPKN. B HEM TakKe He coaepXuTcs KaKux-nmbo 3aBepeHvu7| nnum FapaHTI/Il‘;I, C(bOpMy}'II/IpOBaHHbIX Mnn noapasyMeBaeMbIX N HUKTO He AO0/MKEH nosiaratbCa Ha
AOCTOBEPHOCTb, TOYHOCTb N MONMHOTY VIHCbOpMaLlVIVI WM MHEHWS, U3MOXEHHOro 34ecb. H1kTo n3 KomMnanum nnm kakmx-nmbo ee Ao4epHnX obLiects nnm a(bd)l/l)'lMpOBaHHle Mg N UX AUPEKTOPOB, COTPYAHUKOB UNU paGOTHMKOB, KOHCYNIbT@HTOB 1IN UX
npe,qcraBMTenel‘/'l He MNMpUHUMaeT KaKoii-nnMbo OTBETCTBEHHOCTM (HEBaBVICVIMO OT TOro, BO3HMKJIa /1M OHa B pe3ysibTaTe Xa/aTHOCTU UNU 4ero-to ﬂperFO), npsaMo U KOCBEHHO CBSI3@HHOM C MCMOJIb30BAHWEM 3TOrO AOKYMEHTa WU UHbIM 06pa30M
BO3HUKLLEN U3 HErO.

+ [laHHas npe3eHTaUuWsi COAEPXXUT NPOrHO3HbIE 3asiBfieHUsl. Bce BKIIIOUYEHHbIE B HACTOSILLYHO MPE3eHTaLUMIO 3asiB/IEHMS], 3@ UCKIIOUYEHUEM 3asiB/IeHW 06 MCTOpUYeckux dakTax, BKoYasi, HO, He OrpaHNYMBasiCb, 3asiBIEHUSMU, OTHOCSILLMMUCS K Haliemy
(bVMHAHCOBOMY TMOMOXEHWIO, BU3Hec-CcTpaTernu, nnaHaMm MeHeKMeHTa U LensMm no 6yaylMMm onepauusiM sIBASIOTCS MPOrHO3HbIMY 3asiBIEHUSMU. 3TU MPOrHO3HblE 3asiBNEHWsl BKIOYAOT B Cebsl U3BECTHblE M HEU3BECTHble PUCKM, (aKTopbl
HeornpeaeneHHOCTH 1 UHble (DaKTOPbl, KOTOPbIE MOTYT CTaTb MPUYMHOM TOrO, YTO HALUM HbIHELLHWE MOKa3aTenu, AOCTVXKEHWS], CBEPLUEHUSI UMW e NPOV3BOACTBEHHbIE NoKa3aTesnu, 6yAyT CyLLeCTBEHHO OT/IMYaThbCst OT TeX, KOTopble cchopMynMpoBaHbl Uu
noApasyMeBaloTCsl MOA STUMM NPOrHO3HbIMU 3asiBNEHNUSIMU. [JaHHbIE NPOrHO3HbIE 3asiBIEHUSI OCHOBaHbl HA MHOMOUMCIEHHbIX MPE3YMMLMSAX OTHOCUTENBHO Halllell HbiHEeWHen 1 6yayleit 6usHec-cTpaTerum u cpefbl, B KOTOPON Mbl OXWAAEM OCYLLECTBASTh
CBOO [esTeNbHOCTb B GyaylleM. BaxkHelwuMm dakTopamu, KOTOpble MOryT MOBMSITb Ha HaluW HbIHELUHWE MOKa3aTenu, AOCTUXKEHWS!, CBEPLUEHUSI UK JXe MPOU3BOACTBEHHbIE MOKA3aTeNu, KOTOpble MOryT CYLLECTBEHHO OT/IMYATLCS OT TeX, KOTopble
ccopMynMpoBaHbl UM NOAPa3yMEBALOTCS STUMM NMPOrHO3HLIMU 3aIBIEHUSIMU SIBAISIOTCS, NMOMUMO MHbIX (DaKTOPOB, CreayoLme:

— BOCTIPUSITUE PbIHOYHBIX YCIyr, NpeaocTaBnsieMbix KoMnaHuen n ee aovepHnMmM obLiecTsamu;

— BOJIATUBHOCTb (@) POCCUINCKOM 3KOHOMUKM U pbiHKa LIEHHBIX 6yMar v (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLIMK, B KOTOPbIX KOMMaHus 1 ee fodepHue obLLecTBa OCYLLECTBSIOT CBOK AESTENbHOCTb;

— U3MEeHeHWsi B (@) OTEYECTBEHHOM W MEX/yHapOAHOM 3aKOHOAATENbCTBE W HANOroBOM perynnpoBanum u (b) rocyaapcTBeHHbIX NporpamMMax, OTHOCSILUMXCS K (DMHAHCOBBIM PbIHKaM U PblHKaM LieHHbIX 6yMar;

— POCTOM YPOBHS! KOHKYPEHLIMM CO CTOPOHbI HOBbIX UIPOKOB Ha pblHKke Poccuu;

— CNOCOBHOCTb YCreBaTh 3a ObICTPLIMU U3MEHEHUSIMU B HAy4YHO-TEXHUUECKON cpefe, BK/oYasi CloCOBHOCTb MCMOMb30BaTh PaclUMpeHHble hyHKLMOHANbHbIE BO3MOXHOCTW, KOTOPbIE MOMy/IsSipHbl Cpeay KneHToB KoMnaHum 1 ee Ao4epHuX obLecTs;
= CNOCOB6HOCTb COXPaHSATb NPEEMCTBEHHOCTb NPOLecca BHEAPEHNSI HOBbIX KOHKYPEHTHbBIX MPOAYKTOB M YCNYT, PaBHO Kak M Nnoaaep)Kka KOHKYPEeHTOCNocobHoCTy;

— CNOCOBHOCTb NPUBEKaTb HOBbIX K/IMEHTOB Ha OTEYECTBEHHBIN PbIHOK U B 3apyBEXHbIX IOPUCANKLMSX;

— CNOCO6HOCTb YBENNUMBATL NPEAIOKEHNE NPOAYKLUMN B 3apYOEXHbIX FOPUCANKLMSX.

[porHo3Hble 3asBeHns AenatoTcs TObKO Ha AaTy HacTosLen npe3eHTaummn, 1 Mbl TOYHO OTpULL@EM Hanuume Ntobbix 0653aTenbCTB MO OOHOBMEHWIO MW NEPECMOTPY MPOrHO3HbIX 3asB/IEHWI B HacTosILLei npeseHTaunm B CBA3N C USMEHEHUAMU HalUUX
O)KVI,U,aHVIVI, WK NEpPEMEH B YCNOBUSAX UK 0BCTOATENBCTBaX, Ha KOTOPbIX OCHOBaHbI 3TV NMPOrHO3HbIE 3asB/IEHUS.
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