IIporpamma Nel «®sbrovepce Ha mHOcTpanHble ETF»

1. UHCcTpyMeHTHI M UX 0003HAuYeHUs, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B X0Je
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyIiecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O06o3HaueHue
HaumenoBanune MHcTpymeHTa
HNHcTpyMeHTa
k=1 ObrouepcHbI KOHTPAKT Ha aKIIMKM MHBECTHLIMOHHOTO QoHaa iShares Core
EURO STOXX 50 UCITS ETF EUR (Dist)
_ DproYepCHBI KOHTPAKT Ha akIuK WHBecTUIHOHHOTO hoHma Tracker Fund of
k=2
Hong Kong ETF
k=3 OprouepcHbI KOHTPAKT Ha HHBeCTHLMOHHBIE man iShares Core DAX UCITS
- ETF (DE)
k=4 DrroYepCHBIN KOHTPAKT Ha aKIIMK WHBecTUIIHOHHOTO poHma iShares Core
B Nikkei 225 ETF

2. YCIIOBUS BBIMIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.

2.1. 1na ompeneneHusi mapaMeTpoB 00s3aTelnbcTB MapKeT-Meikepa UCHONB3YIOTCS CIEAYIONINe
TIOHSITHSL:

Crpaa ABYCTOPOHHUX MaKCUMaJbHas Pa3HULIA MEXKAY JIyUllIed IEHON NIPEIII0KECHUS
KOTUPOBOK Ha NOKYIKY Y JIy4lled LEHOW MPEeMIOKEHUA Ha NIPOAAXKY I10

MOJAHHBIM ~MapkeT-MeKkepoM 3asiBKaM B  OTHOILICHUH
WNuctpymenta. 3nauenne Crpsja ABYCTOPOHHUX KOTHPOBOK
ompeaensercs no ¢popmye: Spreadmm = a*SPj, rae:

a — MOCTOSITHHAS BeNTMYMHA, onpenensemas aias MHcTpyMenTa
B nmyHKTe 2.2.1. Hacrosimel [Iporpammel 1 BeipaxkeHHas B %o;
SPi — PacuerHas 1ieHa HMHCTpymMeHTa C i-BIM CPOKOM
WCTIOJHEHUS,  ONpeJAeNieHHas 10  UTOraM  JIHEBHOM
KIIMPUHTOBOM CeCCUU (MIPOMEKYTOUHOTO KIUPUHTA).
3nauenne Crpsaa JBYCTOPOHHHUX KOTHPOBOK H3MEPSIETCS B
eIMHUIIAX W3MepeHus 1eHbl NHCTpyMeHTa B COOTBETCTBHH C
ero Crenudukanuen.

Jlyumas nieHa npeyioKeHus Ha | [IeHa 3asBKM Ha IMOKYIKY, MOJAaHHOW Mapker-MelKkepoM B
MOKYIKY oTHoleHuu MHcTpyMeHTa, 00beM KOTOPOi, C ydeToM 00beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeHKepOM 3asiBOK Ha MOKYTIKY,
I€HAa KOTOPBIX HE HUKC ICHBI I[aHHOﬁ 3as1BKH, COCTABJISICT HE
MeHee MHHHMAaJIbHOTO 00beMa 3asBOK.

Jlydmas nieHa npeyioKeHUs Ha | [IeHa 3asBKM Ha NPOJAxy, MOJAaHHON MapkeTr-MenkepoM B
IPOJAKY oTHowmeHnn MHCTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM 00beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeMKepOoM 3asiBOK Ha IIPOJIaxKYy,
LIEHA KOTOPBIX HE BBILIE LICHBI JAHHOW 3asBKHU, COCTABIISET HE
MeHee MUHMMAaJIbHOIO 00beMa 3asiBOK.

KBant nepuoJ BpeMeHu ToproBoii ceccuu, B TEUEHUE KOTOPOTO
MapxkeTt-Melikep 00s13aH 1MOjaBaTh 3asBKH, 0003HAYAEMBbIi
kak =1, 2, ... (rme 1, 2, ... - nopsakoBsiii HOMep KBaHTa).
[Mpomomkutenbaocth KBanta (TS) u3MepsieTcsi B CEKYHIaX.

bivkalllinii CPOK MCIOJIHEHUs | CPOK MCIOJIHEHUs 110 THCTpyMeHTy HauMeHee yAalIeHHbIN
o MHCTpYMeEHTY oT ToproBoro JiHs1, B KOTOPBI OCYIIECTBIISIETCS

O iepKaHUeE 1IeH 110 JaHHOMY MHCTpyMeHTy,
obo3HavaeMsblIit kak i=n (rae N=1, 2, ... — MOPSAAKOBHIi
HOMEp CpoKa ucnojHeHus: no MHCTpyMeHTY).




Crenviolmmi 3a OJmKaiimm

CPOK HMCIOJHEHUS 1O
HuCcTpyMeEHTY

CPOK MCIOJIHEHUA 110 MHCTpYMEHTY, ONpeaesieMbIil 110
dbopmyie: i=n+l

OTYETHBIN IEPUOLT

KaJICHJIAPHBIA MECSII]

3HayeHne UCTOPUIYECKON

3HaLIeHI/Ie, pacCUYUuTBIBACMOC 110 UTOI'aM OCHOBHOI'O KJIMPHHTa

BOJATUJIbHOCTH Pj—Pj_4

Y ,(Rj—R)?
22 e Rj=——1=P-
2 |Pj_1]

Pacuernas uena MHcTpymeHTa, onpezeseHHas o UToram
Beuepneit kiinpuHroBoii ceccunt (OCHOBHOTO KiupuHra), T —
MOPSIAKOBBIN HOMep ToproBoro Hs pacyeTa HICTOPUUYECKON
BOJIATWJIBHOCTH, | — TIOPSAKOBBIA HOMep ToproBoro aHs. B
ciiyyae, eclii 3Ha4YeHUE UCTOPUUYECKOM BOIATHIIBHOCTU
paBHO wiM npessimaet Iloporosoe 3HaueHue
BOJIATWJIBHOCTH, onpenensieMoe 1 MHCTpyMeHTa B IyHKTE
2.2.1. macrosimeii IIporpaMmbl 1 0003HaYaEMOE KaK Opigp,
Toprossiii nens T+1 cunraercsa nauanom [lepuona
MOBBIIIEHHOW BOJIATUIIBHOCTH.

o gopmyne: or =

Ileproa TOBBIICHHOM
BOJIAaTUJIBHOCTH

Ilepuon, B Tedyenune koroporo k Crpay 1ByXCTOPOHHHUX
KOTHPOBOK 1 MUHUMAIILHOMY 00BEMY 3asSBOK IIPUMEHSIOTCS
YMHOXaIOLI1e KOAPQHUIUEHTHI S U V, YKa3aHHbIE B TyHKTE
2.2.1 nacrosmei [Iporpammer.

Havanowm Ilepnona noBbIIEHHON BOJIATUIIBHOCTH CUUTACTCS
Toproselii 1eHb, B KOTOPbIN 3HaY€HHE HCTOPUUYECKON
BOJIATUJIBHOCTHU PAaBHO WK npessimiact [loporosoe 3HaueHne
BOJIATWJIBHOCTH, onpeneisieMoe 1 IHCTpyMeHTa B ITyHKTe
2.2.1. nacrosueit [Iporpammsl.

3aBepuiennem [lepro/ia mOBIIEHHONW BOJATHIBHOCTH
cunuraercst Toproselii JeHb, KOraa 3Ha4€HNUE UCTOPUUECKOMN
BOJIATWJIBHOCTH MEHBIIIE UJIM PABHO 3HAYECHUIO,
ONPENIENAEMOMY IO CHENYIOIEH GOPMYIIE: Tgperqge =

J-31
Yicj-10j

30
HepI/IOILa MOBBIIICHHON BOJATHUIbHOCTH.

, Tie J — ToproBolii 1€Hb, COOTBETCTBYIOIIMI HaYaITy

Tepmunbl, HEe onpeneneHHble B HacTtosmed IIporpamme, HCIONB3YIOTCS B 3HAYCHUSX,
YCTAHOBJICHHBIX BHYTpeHHUMHU JokyMeHTamMu ITAO MockoBckas bupxa (nanee — bupka) u HKO
HKIl (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHM C JCHCTBYIOIUM
3aKoHoaarenbCcTBOM Poccutickoit denepanuu.

2.2. IlapameTpsl 00s13aTeILCTB MapkeT-Meikepa.
2.2.1. MapxkeT-MelKep BBINOJHSAET 00s3aTeNbCTBA TOJNBKO IO TEM CpPOKaM HCIOJIHEHUS

HNHCcTpyMeHTOB, KoTOphIe yKa3aHbl B Tabmumax Nel-9 HacTosmero myHKra:

Taoéanma Ne 1

VcnoBus noaacpIKaHrsd AIBYCTOPOHHHUX KOTUPOBOK I10 (DBIOLIepCHOMy KOHTPAKTY k=1 B Teuenue KBanra
g=1

IlepBslit cpok Bropoii cpok ucronHeHus
ucnonHenwus (i=1) (i=2) BpeMms Hauana

Ksanrta — Bpems

[TapameTpsl 00s13aTENBCTB

MapkeT-Meiikepa B Memnee yem 3a 5 (I11Th)

% OKOHYaHMS
oTHoLIeHNH Kaxxgoro Ksanra Becnb nepron ToproseIx jiHeii 10
oOpaiteHus, Kpome OKOHYAHUS 0OpaIieHus Ksanra
JIHs DKCIIMpALIuU HHucTtpymeHTa ¢ nepBbIM (9=1)

CPOKOM HMCIIOJTHCHUA




1. Cupsa IByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ISHBI
HHCcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueii)

a*SP;, roe a = 0,5%

a*SP;, rme a=0,5%

2. MuHUMAaITEHEIN 00beM
3asBOK (M3MeEpsCTCS B
KOHTPAKTax)

800

800

3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
NOJIepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HaUYCHHE
BOJIATHIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXaromun
koad¢urment s s Cripaa
JBYCTOPOHHHMX KOTHPOBOK

6. YMHOXKaIOIIHI
KO3 QUITUEHT V IS
MuHHMaIBEHOrO 00beMa 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Tab6anma Ne 2

VYcnoBust moiepKanust JBYCTOPOHHUX KOTUPOBOK 110 DprouepcHoMy KOHTpakTy K=1 B Teuenune KBanrta

q=2

IlepBbIii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHus

(i=2)

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B
OTHOIIEHNH Kakaoro Kesanra

Bech nepuon
oOpalleHusi, Kpome
JTHST OKCTIHPAIAN

Memnee yem 3a 5 (I1Th)
Toprosbix AHEN A0
OKOHYaHUS 00paIeHus
WHcTpyMeEHTa ¢ IEpBEIM
CPOKOM HCIIOJIHEHUS

Bpewmst Hauana
Ksanrta — Bpems
OKOHYaHUS
Kganra

(0=2)

1. Capsa AByCTOpPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B €IUHUTIAX
WU3MEPECHHUSI LICHBI
WNHcTpyMeHTa B
COOTBETCTBHH C €T0
Crenudukanuei)

a*SP;, roe a = 0,5%

a*SP;, roe a=0,5%

2. MuHMMAaBHEIN 00BeM
3as1BOK (M3MEpSEeTCS B
KOHTPAaKTax)

800

800

3. MunuManpHas
MPOJIO/DKUTENBHOCTD
MOIJICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npooipKuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HaYCHHE
BOJIATHIIBHOCTH Opjigh
(m3mepsiercs B %)

5. YMHOXarommmn
koadduiment s st Cripaga
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXaromuit
KOA(PDUITUEHT V IS
MuHMMaTBHOTO 00bhEeMa 3asIBOK

0,5

0,5

19:05 MCK (UTC+3) —
23:50 MCK
(UTC+3)




Taoauma Ne 3

VcnoBus noaacpIKaHrsd IBYCTOPOHHHUX KOTUPOBOK I10 (DBIOqepCHOMy KOHTPAKTY k=2 B Teuenue Kpanra

g=1

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonueHus

(i=2)

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa B
OTHOILIEHUH Kaxaoro Ksanra

Bech nepuon
oOpaiteHus, Kpome
JTHS 9KCITHPAI[|H

Menee uem 3a 5 (TIITh)
ToproBsIx AHEN A0
OKOHYAHUS 0OpaIeHUs
HNHcTpymeHTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewmst Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=1)

2. Crpaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepsieTcst B eIMHHULIAX
U3MEPCHUSI LICHBI
HHcTpyMeHTa B COOTBETCTBUU
c ero Cnerudukarmeii)

a*SP;, rme a=0,4%

a*SP;, rme a=0,4%

2. MuHUMalbHBIA 00bEM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

1000

1000

3. MunuManpHas
MPOJIODKUTEIBHOCTh
MOIICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (HM3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

60

60

4. IloporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(m3mepsiercs B %)

5. YMHOXaromui
ko3 durment s s Cripana
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXXaIOIIUHN
KOA(PGUITUEHT V IS

MuHUMAITEHOTO 00BheMa 3asIBOK

0,5

0,5

10:00 MCK (UTC+3) —
11:30 MCK
(UTC+3)

Taoauma Ne 4

q=2

VYcrnoBust oiepiKaHust IByCTOPOHHHUX KOTHPOBOK 110 DbrouepcHOMy KOHTpakTy K=2 B Teuenne KBanra

[TapameTtpsl 00s13aTENBCTB
Mapket-melikepa B

[lepBblii cpok
ucnonHenwns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Menee yeMm 3a 5 (TISITh)

Bpewms nauana
KBanTa — Bpems

noagacp Kannsd IBYCTOPOHHHUX

OTHOIICHHH Kaxoro Ksanra Becn nepuon ToprossIx AHeH z10 OKOHHAHHA
oOparieHusi, Kpome OKOHYaHUs oOpaleHus KBanra
JTHSI OKCTIHPAIIAN HucTpyMeHTa ¢ repBbIM (9=2)
CPOKOM HUCTIOJTHEHHS
2. Cropsa ABYCTOPOHHHUX
KOTHPOBOK, SpreadMM
(13mepsieTcs B eqUHMALIAX |
M3MEPEHHS LICHBI a*SPj, rne a =0,5% a*SP;, rae a = 0,5% f
WHucTpymenTa B 8 “
COOTBETCTBHUH C €r0 =) % ©
Crennduxarmeit) Za O
2. MuHUManbHbBI 00BeM < g 2
3aBOK (M3MEpSIETCs B 1000 1000 E —
KOHTPAKTaXx) S
3. MuaMManbpHas S
MPOIOIDKUTENBHOCTh 60 60




KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTr KBanTa)

4. IloporoBoe 3HAUYCHHE
BOJIATHIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHO)aromuit
koahumment s mis Cripama
JIBYCTOPOHHHX KOTHPOBOK

6. YMHOKaroIni
KO PUITHECHT V IS
MuHNMAaIBHOTO 00BEMA 3aIBOK

0,5

0,5

Taoauma Ne 5

Ycnopus noaacpIKanrud ABYCTOPOHHUX KOTHPOBOK I10 q)I)IO‘lepCHOMy KOHTPAKTY k=2 B Teuenne KBanra

q=3

IlepBbIii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s3aTENBECTB
Mapket-Mmelikepa B
OTHOILIeHHHU Kaxkaoro Ksanra

Bech nepuon
oOpaimeHusi, Kpome
IHSI SKCIIMPaLnu

Menee uem 3a 5 (TISITh)
ToproBbsIx AHEN A0
OKOHYAHUS 0OpaIieHus
HNHcTpymeHTa ¢ nepBbIM
CPOKOM HCTIOJIHCHHS

Bpewms nauana

KBanTa — Bpems

OKOHYaHMUS
Ksanra

(9=3)

1. Cropaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepsieTcs B eIMHUTIAX
U3MEPEHHsI LICHbI
WNHcTpymeHTa B
COOTBETCTBHH C €TI0
Crnenudukanueii)

a*SP;, roe a = 0,5%

a*SP;, roe a = 0,5%

2. MuHMMAaNBHEIN 00BeM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

1000

1000

3. MunuManpHas
MPOJIO/DKUTENBHOCTD
MOIICPKAHMSI JIBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcst B % OT
npoopkuTenpbHocTH KBanTa)

60

60

4. IToporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(n3mepsiercs B %)

5. YMHOXarOmum
ko3¢ durment s st Cripaa
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXKaIOIIHi
KO3 GUITUESHT V IS

MuHUMAaJIBHOIO 00bEMA 3aIBOK

0,5

0,5

19:05 MCK (UTC+3) —
22:00 MCK
(UTC+3)

Taoauna Ne 6

VcnoBus noaacpI)kaHrsd AIBYCTOPOHHHUX KOTUPOBOK I10 (DBIOLIepCHOMy KOHTPAKTYy k=3 B Teuenue KBanra

g=1

[TapameTpsl 00s13aTENBCTB

IlepBslit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonxHeHus

(i=2)

Bpewms nauana




Mapxker-meiikepa B
OTHOIIIEHNH Kaxkaoro Ksanra

Bech nepuon
oOpaiteHus, Kpome
JTHST OKCTIMPAIiN

Menee yem 3a 5 (TISITh)
ToproBbIx AHEH 0
OKOHYAHUS 0OpaIieHus
WHcTpymeHTa ¢ IepBhIM
CPOKOM HCIIOJIHEHUS

Kganta — Bpems
OKOHYAHUS
Kganrta

(0=1)

3. Cnpsa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ICHBI
HHcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueir)

a*SP;, roe a = 0,4%

a*SP;, rme a=0,4%

2. MuHUMAaITEHEIN 00beM
3asBOK (M3MepseTCS B
KOHTPAKTaXx)

200

200

3. MunnmansHas
HPOJODKUTEIILHOCT
HOAJePIKAHUS IBYCTOPOHHHUX
KOTHPOBOK (u3MepsieTcs B % OT
npoJomKuTenbHOCTH KBaHTa)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATWJILHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXaromun
koad¢urment s s Cripaa
JBYCTOPOHHHMX KOTHPOBOK

6. YMHOXaIOIUHN
KOX(PGUITUEHT V IS

MuHUMAaIBHOIO 00BEMA 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Taoauna Ne 7

VYcnoBust moiepKaHust IBYCTOPOHHUX KOTUPOBOK 110 DprouepcHoMy KOHTpakTy K=3 B TeueHune KBanrta

q=2

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Memnee yem 3a 5 (I1Th)

Bpewmst Hauana
Ksanra — Bpems

OTHOILIEHNH Kaxxgoro Ksanra Becb nepuon Toprosbix 1He# 10 OROHTAHHA
oOpareHus, KpoMe OKOHYAHUS 0OpaIieHus Kganra
JTHST OKCTIMPAIAN HHucTpyMeHTa C epBhIM (9=2)
CPOKOM HUCTIOJTHEHHS

3. Cnpsa ABYCTOPOHHUX

KOTHPOBOK, SpreadMM

(n3MepsieTcs B €IUHUTIAX

M3MEpPEHHUS [IEHbI a*SP;, roe a = 0,4% a*SP;, roe a=0,4%

MNuctpymenTa B |

COOTBETCTBHH C €T0 o

Crenundukanueii) a-)
2. MUHAMAaITBHBIA 00BEM = % )
3asIBOK (M3MepsIeTCs B 200 200 S &
KOHTPAKTax) (»53 3 =
3. MuHIMaITbHAS S8
MPOJIO/DKUTEBHOCTh 0
MOIICPKAHMSI IBYCTOPOHHUX 60 60 S
KOTHPOBOK (M3MepsieTcs B % OT =
npoopKuTenbHocTH KBanTa)
4. IloporoBoe 3HaYCHHE

2 2

BOJIATWIIBHOCTH Opjgp
(m3mepsiercs B %)




5. YMHOXaromummn

koadduiment s s Crpaga 2 2
JIBYCTOPOHHHX KOTHPOBOK

6. YMHOXArOIINH

K03 pHIIHEHT V 115 0,5 0,5

MuHNMAaIBHOTO 00BEMA 3aIBOK

Taoauma Ne 8

YcnoBust mojiiepyKaHus IByCTOPOHHUX KOTHPOBOK 110 PbrouepcHOMy KOHTpakTy K=4 B TeueHue KanTa

9=1

ITepBrlit cpok
ncriotHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s3aTENBCTB
Mapxker-meiikepa B
OTHOIIIEHWH Kaxkaoro Keanra

Bech nepuon

oOparmeHusi, Kpome

TTHS SKCTIHPAITIH

Menee uem 3a 5 (TIITh)
ToproBsIx AHEHN A0
OKOHYAHUS 0OpaIieHus
HNHcTpymeHTa ¢ nepBbIM
CPOKOM HCTIOJIHECHHS

Bpems Hauana
Kganta — Bpems
OKOHYAHUS

Ksanra

(0=1)

4. Cnpsp IByCTOPOHHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eAMHUTIAX
U3MEPEHUS LICHBI
HHCTpyMEeHTa B COOTBETCTBUHU
¢ ero Crienmdukanueii)

a*SP;, roe a = 0,5%

a*SP;, roe a = 0,5%

2. MuUHMMAaITEHEIH 00BeM
3as1BOK (M3MEpSETCS B
KOHTPaKTax)

1000

1000

3. MunuManpHas
MPOJIO/DKUTENBHOCTh
MOJIICPKAHMSI IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcst B % OT
npojopKuTenpbHocTH KBanTa)

60

60

4. IToporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(n3mepsiercs B %)

5. YMHOXarOmun
ko3¢ durment s st Cripaa
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXaIonmn
KO3 QUITUESHT V IS

MuHUMaIbHOTO 00bEMa 3a1IBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Taoauna Ne 9

VYcnoBust moiepKanust IBYCTOPOHHUX KOTUPOBOK 110 DprouepcHoMy KOHTpakTy K=4 B Teuerune KBanTta

q=2

[TapameTps! 00s3aTENBCTB
Mapker-Mmelikepa B
OTHOIIIEHNH Kaxxkaoro Ksanra

IlepBblii cpok
ucnonHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Becs nepuog
obOpareHus, Kpome
JIHS DKCIIUpALU

Menee uem 3a 5 (TIITh)
ToproBeix nHeH 1o
OKOHYAHUS 00paIieHus
HNucTpymeHTa ¢ nepBbIM
CPOKOM HCTIOJTHEHUS

Bpewms nauana
KBanTa — Bpems

OKOHYaHU
KsanTa

(0=2)

4. Chpsa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3MepsieTcs B AMHUIIAX
HU3MEPEHUSI [ICHBI
MHcTpyMmeHTa B

a*SP;, rme a=0,5%

a*SP;, rme a=0,5%

19:05

MCK

(UTC+3)
23:50 MCK
(UTC+3)




COOTBETCTBHH C €r0
Crnenmdukanmeii)

2. MuHMMAaITEHEIN 00heM
3as1BOK (M3MEPSCTCS B 1000 1000
KOHTPAKTax)

3. MunumainbsHas
[POJIODKUTEIILHOCTh
HOICPIKAHHS IBYCTOPOHHHX 60 60
KOTHPOBOK (M3MepsieTcs B % OT
npoaonkuTeabHOCcTH KBanTa)

4. IloporoBoe 3HAUYCHHE
BOJIATUJILHOCTH Opjgp 2 2
(m3mepsiercs B %)

5. YMHO)aromuit
ko3 durment s wis Crpraa 2 2
JIBYCTOPOHHHX KOTHPOBOK

6. YMHOXaIONi
KO3 GUITUEHT V IS 0,5 0,5
MuHHMaIBEHOrO 00beMa 3aIBOK

2.2.2. TlepBbIM, BTOPBIM U CICIYIONIMMH 32 HUMHU cpokamu ucroiaHenust (1) Mactpymentos K = 1-
4 TpU3HAIOTCS COOTBETCTBEHHO OJIDKaWIIas W CICAYIOIIME 3a HEH JaThl HCIOJHCHUS
COOTBETCTBYMOIIET0 MHCTpyMEHTa, IPUXOIAIIMECS Ha MapT, HIOHb, CEHTAOPH U IEKa0pPh.

2.3. B Teuenue g-oro Keanra Toprosoro aus OtuetHoro mepuojaa MapkeT-MelKep BIpaBe HE
6osee 8 (BocbMu) pa3 He COOJIOIATH OMH M3 TAPAMETPOB HCIIOJHEHHS 0053aTe/ILCTB, YKa3aHHBIX
B myHKkTe 2.2. Hacrosimed [Iporpammbl B oTHomenun k-oro MHCTpymeHTa C i-bIM CPOKOM
ucroniHeHus. B cnydae Hapymienust B TedeHue OTYETHOro Mepuoja JAAHHOTO YCIOBHUS TPHU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue ycnyrd B OTHOIICHUU
cooTBeTCTBYyIOIIero MHCTpyMeHTa, ykazaHHOTo B yHKTe 1 Hacrosmiei [Iporpammel, cautaroTcst
HE OKa3aHHBIMH.

3. Bo3narpaxxaenue Mapker-Mmeiikepa.

3.1 Pa3mep BosHarpaxaeHus MapkeT-melikepa 3a BbIIIOJIHEHHE MapkeT-MelKkepoM B TeueHHUe
OTtueTHOrO Nepuoaa o0s3aTenbCTB MapkeT-Melikepa Ha yCIOBHSIX, IPETYyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosmeit Ilporpammel, ¢ cobnmonenneM nyHkra 2.3. Hacrosen [IporpamMmebl, paBeH:

3.1.1. B orHomenuu Uucrpymentos k=1,3,4

a. BO3HArpaxjaeHuto, onpenensieMomy o @opmynam Nel-2, B OTHOIIEHNH KaXAOW TPYTIIIBI
KOJIOB paz/ielia perucTpa y4yera Mo3HUINH, UCIOIb3yEMBIX IPH BHIIIOJHEHUHN 00s513aTEIbCTB
Mapker-Melikepa B COOTBETCTBUM C Hactosmed IIporpammoit Ha ocCHOBaHMU
3aKJII0YEHHOT0 ¢ bupskeil JoroBopa 00 okazaHUM yCIyr MapKeT-Melkepa, Ipu OKa3aHUH
Mapker-MeiikepoM  yCIyr B  COOTBETCTBHM C  IapamMeTpamMu  00s3aTeIbCTB,
npexycMoTpeHHbiMu  Tabmumamu Nel-2,6-9 nynxrta 2.2 Hactosimedt Ilporpammebl, B
oTHomeHnu k-oro ucTpymenTa.

3.1.2. B otHomienuu Mucrpymenrta k=2

b. BO3HarpaxaeHuIo, onpeaensiemomy no @opmynam Nel,3, B OTHOIIEHNH Ka)KJI0M IPyMIIbI
KOJIOB pa3fiesia peTUCTpa yueTa MO3UINN, UCTIOIb3yEMbIX TP BBIIOJIHEHNN 0053aTeIbCTB
Mapker-Melikepa B COOTBETCTBMM C Hacrosumed IIporpammoil Ha ocCHOBaHUU
3aKJIIOYEHHOTO ¢ bupkeit moroBopa 06 okazaHWM yCIIyT MapKeT-MeWKepa, IPu OKa3aHU!
Mapker-MelikepoM  yCIyr B COOTBETCTBHM C  IapaMeTpaMu  OO0s3aTeNbCTB,



npenycMorpeHHbiMA - Tabmunamu  Ne3-5 mnynkra 2.2 Hacrosimedt Ilporpamwmbl, B
otHomeHuu K-oro MHCcTpy™MeHTa.

®opmyia Nel:
kij.q ki, k,i

active

, TIe:

e [, ; MOKET IPUHMMATD CIICIYIONINE 3HAYCHHUSL:
1, ecau Pcfjk; > 80%
. . .5
ki k,i
(Pefjq —Pengg)
(80% — Penffy)
—1, uHaye

Ki. p o kiy _
Ioi(Pcfiy's Penjy) =

k,i k,i
ol < * 0
,ecnu Peng o < Pcf]’q < 80%

k.ij.q
e Fee active — CyMMa OupKEeBOro cOOpa MU KOMHUCCHOHHOTO BO3HAIPAXICHHUS 33 KIMPUHT,

B3UMaemasi ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKIIOYCHHBIM B TeueHue (-oro KBanrta B j-i
Toprossiii eHb 110 k-oMmy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0e3apecHbIX
3as1BOK, I0JJaHHBIX MapKeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucTpa yuera no3uiuii,
UCIIOJIb3yeMblIe ITPU BBIOJHEHUH 00s13aTebCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIECH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYCHHOTO ¢ bupxkeil moroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIOBUH, UYTO JaHHBIE 3asIBKU 3aperucTpupoBaHbl B Peectpe 3asiBOK ¢ 0OJIbIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMUM [lapHbIM
caenkam?’;

e Pc f]kq‘ — (hakTHUECKas MPOJIOJKUTENLHOCTD MOJiepKaHusl MapkeT-MeiKkepoM B TE€UEHUE q-
oro KBanra B j-if Toprosslii AeHb /IBycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HMCIIOJTHEHHUSI Ha YCIIOBHSX, YKa3aHHBIX B IMyHKTe 2.2. HacTosmen [Iporpammer (B % ot
npoaosKUTeabHOCTH KBaHTa);

ki "
* Pcny ql — MUHUMAJIbHas IPOIOJDKATEIBHOCTh NOEpKaHusl MapKeT-MeMKepoM B T€UEHUE (-

oro KBanra B j-if Toprosslii AeHb /[BycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HMCIIOJTHEHHUSI Ha yCIIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosmen [Iporpammer (B % ot
npoaoskuTeabHoCTH KBaHTa);

e k=1,2,... — MOPsAAKOBBI HOMEP COOTBETCTBYOIIEr0 HCTpYMEHTa, yKa3aHHbIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2 ... — NOPAAKOBBIH HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKA3aHHBINA B
nyHkTe 1 Hacrosmen [IporpamMmer,

e =12, ... nopsaaxkoBelii HoMep TOProBOro JHs COOTBETCTBYIOIIETO MECSAIIa;
e (=1, 2, .. — nopsankoBelii HoMep KBaHTa, ykasaHHblli B nyHKTe 2.2.1. Hacrosmen
IIporpammsel.
®opmyaa Ne2:
i -[max (0;1 -(Pcf-’"i-Pcn’."i)x(s —S)+S )]

k;]:q,l g, jq’ j.q 2 1 1 e

. k e
XkjqK ja

! Tepmun onpesensercss B COOTBETCTBUM MPABUJIAMK KJIMPUHTA, YTBEPKAEHHBIME KIIMPHHIOBBIM IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



npu =1 S1u Sz npuHUMAIOT cenyromue 3HAaYCHHS:
e S5, —32500 (Tpunuars aABe THICSYH MATHCOT) pyOIICH;
e S, —65000 (Illectpaecst mATH THICAY) PYOIICH;

pHu =2 S1 1 Sz IPUHUMAIOT CIAEAYIOIINE 3HAYCHUS:
e S, —17500 (CemHaamars ThICSY MATHCOT) PyOJICH;
e S, —35000 (Tpunmate nATh THICSY) pyOIIEH;

k,
e K7 _ xomuuecTBO CpoKOB HCHonHeHHs Mo k-omy MHCTpyMeHTy, o KoTopomy Mapker-

J

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHs 00s13aH BBIIIOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHUPOBOK, MPEIYCMOTPEHHBIX B NyHKTe 2.2. Hacroswmed [Iporpammer. [Ipu
OIpEECNICHUU KOJIMUecTBa TOProBbIX JHEH COOTBETCTBYIOIIEIO MECALA, TAKXKE YUUTHIBAIOTCS

TOprOBBIC JHH, B KOTOPLIC ITOJIHOCTBIO 100 YaCTUYHO TOpru ObLIU IIPUOCTAaHOBJICHEI.

®opmy.aa Ne3:
ki ki
Skjqi [max (0:1q,i(PeffsiPentfl)x(s,-51)+50)

ok
z:k.J,qu,q

rIe:

npu =1 S1 1 S NpUHUMAIOT ClIeAYyIOIINe 3HAUYCHUS:
e S5, —8000 (Bocemb ThiCcsu) pyOIICii;
e S,—16000 (IllectHaanath ThICSY) pyOIICH;

npu =2 S1 1 Sz IpUHUMAIOT CIEeIYIOIINE 3HAUYCHHS:
e S5, —24500 (IBaamaTh 4eThIpe THICSIYH MATHCOT) PyOIIei;
e S5,—49000 (Copok neBsTh ThICSY) pyOJICH;

npu =3 S1 1 Sz IpUHUMAIOT CIEeIyIOIINe 3HAUYCHHS:
e S, —17500 (CemHaamars ThICSY IATHCOT) PyOIICH;
e S, —35000 (Tpunath nsTh THICSAY) pyOIeH;

k,
e K; 1 _ xonmdecTBO CpoKOB HcmoMHeHHs 1o k-omy MHCTpyMenTy, mo koTopomy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOIHITH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosmed IIporpammsl. Ilpn
ONpPENEICHUN KOJIMYeCTBA TOProBBIX JHEW COOTBETCTBYIOLIETO MeECAIA, TAKKE YUUTHIBAKOTCS

TOpl"OBLIC AHH, B KOTOPLIC ITOJIHOCTBIO JTU00 YaCTUYHO TOpru ObLIH IMPUOCTAaHOBJICHLI.
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