IIporpamma Nel «@brovepce Ha nHocTpanHbie ETF»

1. UHcTpyMeHTHI U UX 00O03HAuYeHUS, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B XoJe
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyliecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O06o3HaueHne
HaumenoBanune MHcTpymeHTa
HNHcTpyMeHTa
k=1 ObrouepcHBI KOHTPAKT HA aKIIMKM MHBECTHLMOHHOTO QoHaa iShares Core
EURO STOXX 50 UCITS ETF EUR (Dist)
_ ®DproYepCHBIM KOHTPAKT Ha akIny HHBecTUnOHHOTO hoHma Tracker Fund of
k=2
Hong Kong ETF
k=3 ObrouepcHBI KOHTPAKT Ha HHBecTHLMOHHBIE man iShares Core DAX UCITS
- ETF (DE)
k=4 ®Dpr0YepCHBIN KOHTPAKT Ha aKIMK WHBeCTUIIMOHHOTO (hoHma iShares Core
- Nikkei 225 ETF

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.

2.1. Ina ompeneneHus mapaMeTpoB 0053aTelnbCcTB MapkeT-Meiikepa UCHONB3YIOTCS CIEAYIOIIne
TIOHSITHSL:

Crpaa 1ByCTOPOHHUX MaKCUMaJIbHas Pa3HULIA MEXAY JIYUIIEeW HEHON IPEII0KEHUS
KOTUPOBOK Ha NOKYIKY M Jydlled [ECHOW MPEeIIOKEHU Ha NPOAAXKY 10

MOJAHHBIM ~MapkeT-MeKkepoM 3asiBKaM B  OTHOILICHUH
WNuctpymenTta. 3nauenne Crnpsja ABYCTOPOHHUX KOTHPOBOK
ompeaensercs no popmyie: Spreadmm = a*SPi, rae:

a — MOCTOSTHHAS BeNTMYMHA, onpenensemas aias MHcTpymenTa
B nyHkTe 2.2.1. Hactosiieit [Iporpammel 1 BeipaxkeHHas B %o;
SPi — PacuerHas 1ieHa HMHCTpyMeHTa C i-BIM CPOKOM
WCTIOJHEHUS,  ONpeJAeNieHHas 10  UTOraM  JIHEBHOM
KIIMPUHTOBOM ceCCUU (MIPOMEKYTOUHOTO KIUPUHTA).
3nauenne Crpsaa IBYCTOPOHHUX KOTHPOBOK H3MEPSIETCS B
€IMHUIIAX W3MepeHus 1eHbl NHCTpyMEeHTa B COOTBETCTBHH C
ero Crenudukanuen.

Jlyuyimas nieHa npesioKeHs Ha | [IeHa 3asBKM Ha IMOKYIKY, NMOJaHHOW Mapker-MelKkepoM B
MOKYIIKY oTHoieHuu MHCTpyMeHTa, 00beM KOTOPOi, C y4eTOM 00BheMa
BCEX MOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha MOKYIIKY,
I€HAa KOTOPBIX HEC HUKC ICHBI I[aHHOﬁ 3as1BKH, COCTABJISICT HE
MeHee MHHHMAaJIbHOTO 00beMa 3asBOK.

Jlyumas nieHa npesioKeHUs Ha | [IeHa 3asBKU Ha NPOJAxXy, NMOJaHHONM Mapker-MelkepoM B
IIPOJAKY oTHomeHnn MHCTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM 00beMa
BCEX MOJAHHBIX ’TUM MapKeT-MeMKepOoM 3asiBOK Ha ITPOJIAXKYy,
LIEHA KOTOPBIX HE BBILLIE LICHBI JAHHOW 3asBKHU, COCTABIIET HE
MeHee MUHMMAaJIbHOIO 00beMa 3asiBOK.

KBant nepuoj BpeMeHu ToproBoi ceccuu, B TEYEHUE KOTOPOTO
Mapxket-Melikep 00s13aH 1MOaBaTh 3asBKH, 0003HAYACMBI
kak =1, 2, ... (rme 1, 2, ... - nopsakoBsiii HOMep KBaHTa).
[Mpomomkutenbaocth KBanta (TS) u3MepsieTcsi B CEKyHIaX.

bivkalllnnii CPOK MCIOJIHEHUs | CPOK MCIIOJIHEHUs 110 THCTpyMEHTYy HauMeHee yIalleHHbIN
o MHCTpYyMeHTY oT ToproBoro JiHsI, B KOTOPBI OCYIIECTBIISIETCS

MO ICpKaHUE 1LIEH 110 TaHHOMY MHCTpyMeHTYy,
obo3HayaeMsblIit kak i=n (rae N=1, 2, ... — MOPSAAKOBBIi
HOMEp CpoKa ucnojHeHus: no MHCTpyMeHTYy).




Caenyronmii 3a Gunxalmm CPOK MCIOJIHEHHU 110 MHCTpYMEHTY, ONpeesieMbIil 110

CPOK HMCIIOJIHEHHS T10 dopmyme: i=n+1
HuCcTpyMeEHTY
OTYETHBIN IEPUOLT KaJeHJApHBINA MeCsII]
3HaYeHNEe UCTOPUYUECKON 3HadeHHE, PACCUMTHIBAEMOE 10 UTOTaM OCHOBHOTO KJIMPHUHTA
BOJIATHJILHOCTH o [Zfera®=R)? _Pj=Pj
o gopmyne: or = ——— . Tae R; = TP

Pacuernas uena HcTpymeHTa, onpezeseHHas o UToram
Beuepneit kiinpuHroBoit ceccunt (OCHOBHOTO KiiupuHra), T —
MOPSIAKOBBIN HOMep ToproBoro Hs pacyeTa HICTOPUUYECKON
BOJIATWJIBHOCTH, | — TIOPSAKOBBIA HOMep ToproBoro aHs. B
ciiyyae, eciii 3Ha4YeHUE UCTOPUUYECKOM BOIATHIIBHOCTU
paBHO wiM npessimaet Iloporosoe 3HaueHue
BOJIATWJIBHOCTH, onpenesnsieMoe a1 MHCTpymMeHTa B TyHKTE
2.2.1. macrosimei IIporpaMmbl 1 0003HaYaEMOE KaK Opigp,
Toprossiii nens T+1 cunraercsa nauanom [lepuona
MOBBIIIEHHOW BOJIATUIIBHOCTH.

[lepuoa NOBBITIEHHOW [lepuon, B Teuenue koroporo k Crpsay AByXCTOPOHHHUX
BOJIATWJILHOCTU KOTUPOBOK U MI/IHI/IMaJH)HOMy O6’I)CMy 3asBOK ITPUMCHATOTCSA
yYMHOXaromue Ko3hGUIUEHTHI S U V, YKa3aHHbIE B ITYHKTE
2.2.1 nacrosmei [Iporpammer.

Hauanowm Ileproaa noBbIIEHHON BOJIATUIIBHOCTH CUUTAETCS
Toproselii 1eHb, B KOTOPbII 3HaUEHUE UCTOPUUECKON
BOJIATWJIBHOCTH PaBHO WM npeBbimiaeT [loporoBoe 3HaueHue
BOJIATWJIBHOCTH, onpeneisieMoe 1t MHCTpymMeHTa B IyHKTE
2.2.1. nacrosueit [Iporpammsl.

3aBepuiennem [lepro/ia mOBIIEHHONW BOJATHIBHOCTH
cunuraercst Toproselii JeHb, Koraa 3Ha4€HUE UCTOPUUECKON
BOJIATWJIBHOCTH MEHBIIIE UJIM PABHO 3HAYECHUIO,
ONPENIENAEMOMY MO CHEAYIOUIEH GOPMYIIE: Tgperqge =

J-31
2i=1219j

30
HepI/IOILa MOBBIIICHHON BOJATHUIbHOCTH.

, Tie J — ToproBelii 1€Hb, COOTBETCTBYIOIINN HAYaIy

Tepmunbl, HE onpeneneHHble B Hacrosmed Ilporpamme, HCIONB3YIOTCS B 3HAYEHUSX,
YCTAHOBJICHHBIX BHYTpeHHUMHU JIokyMeHTaMu [TAO MockoBckas bupxa (nanee — bupka) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHUH C JIEHCTBYIOILUM
3aKoHoaarenbCcTBOM Poccutickoit denepanuu.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.
2.2.1. MapkeT-MelKep BBINOJHSAET 00s3aTeNbCTBA TOJBKO MO TEM CpPOKaM HCIIOJIHEHUS

HNHCcTpyMeHTOB, KoTOphIe yKa3anbl B Tabmumax Nel-9 HacTosmero myHKra:

Tao6auma Ne 1

VY ca0oBus NOACPKaHUS IBYCTOPOHHHX KOTUPOBOK 110 DbroyepcHOMY KOHTpakTy K=1 B Teuenne KBanra
g=1
IlepBslit cpok Bropoii cpok ucronHeHus
ucnonHenwus (i=1) (i=2) BpeMms Hauana
[TapameTpsl 00s13aTENBCTB K _ Boens
MapkeT-Meiikepa B Menee yem 3a 5 (vnsm,) BaHTa — bpe
OTHOIIEHNH Kaxaoro Ksanra Beck nepnox Toproseix aneit 10 OKOMHAHHA
oOparieHusi, Kpome OKOHYaHUs 0OpaleHus KsanTa
JTHS SKCTIMpAIH WHcTpymeHTa ¢ mepBeIM (9=1)
CPOKOM HCIIOJIHEHUS




1. Cupsa nByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ISHBI
HHcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueii)

a*SP;, roe a=0,5%

a*SP;, roe a = 0,5%

2. MuHUMAaITEHEIN 00beM
3asBOK (M3MeEpsCTCS B
KOHTPAKTax)

800

800

3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
NOJIepIKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HAUYCHHE
BOJIATHIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXaromun
koad¢urment s s Cripaa
JBYCTOPOHHHUX KOTHPOBOK

6. YMHOXKaIOIIHI
KO3 GUITUEHT V 115
MuHHMaIBEHOrO 00beMa 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Tab6anma Ne 2

VYcnoBust moiepKaHus TBYCTOPOHHUX KOTUPOBOK 110 DprouepcHoMy KoHTpakTy K=1 B TeueHue KBanra

q=2

IlepBbIii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B
OTHOIIEHNH Kakaoro Kesanra

Bech nepuon
oOpalleHusi, Kpome
JTHST OKCTIHPAIAN

Memnee yem 3a 5 (I1Th)
ToproBbix AHEHN A0
OKOHYaHUS 00paleHus
WHcTpyMeHTa ¢ mepBEIM
CPOKOM HCIIOJIHEHUS

Bpewmst Hauana
Ksanrta — Bpems
OKOHYaHUS
Kganra

(0=2)

1. Capsa nByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B €IUHUTIAX
WU3MEPECHHUSI LICHBI
WNHcTpyMeHTa B
COOTBETCTBHH C €T0
Crenudukanuei)

a*SP;, roe a = 0,5%

a*SP;, roe a=0,5%

2. MuHMMAaBHEIN 00BeM
3as1BOK (M3MEpSETCS B
KOHTPAaKTax)

800

800

3. MunuManpHas
MPOJIO/DKUTENBHOCTD
MOIJICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npooipKuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HAYCHHE
BOJIATHIIBHOCTH Opjigh
(m3mepsiercs B %)

5. YMHOXarommmn
ko durment s s Crpraa
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXaromuit
KOA(PGUIUEHT V JJIs
MuHMMaTBHOTO 00bhEeMa 3asIBOK

0,5

0,5

19:05 MCK (UTC+3) —
23:50 MCK
(UTC+3)




Ta6auna Ne 3

VcnoBus noaacpIKaHrsd IBYCTOPOHHUX KOTUPOBOK I10 (DBIO‘lepCHOMy KOHTPAKTY k=2 B Teuenue KBanra

g=1

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonueHus

(i=2)

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa B
OTHOILIEHUH Kaxaoro Ksanra

Bech nepuon
oOpaiteHus, Kpome
JTHS 9KCITHPaI[H

Menee uem 3a 5 (TIITh)
ToproBeIx AHEN A0
OKOHYAHUS 0OpaIeHUs
HNHcTpyMmeHTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewmst Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=1)

2. Crpaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepsieTcst B eIMHHULIAX
U3MEPCHUSI LICHBI
HHCcTpyMEeHTa B COOTBETCTBUU
c ero Cnerudukarmeii)

a*SP;, roe a = 0,4%

a*SP;, roe a= 0,4%

2. MuHUMalbHBIA 00bEM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

1000

1000

3. MunuManpHas
MPOJIODKUTEIBHOCTh
MOJIICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (HM3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

60

60

4. IToporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(m3mepsiercs B %)

5. YMHOXaromui
koaddurment s s Crpana
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXXaIOIIUHN
KOX(PGUIMEHT V IJIs

MuHUMAITEHOTO 00BheMa 3asIBOK

0,5

0,5

10:00 MCK (UTC+3) —
11:30 MCK
(UTC+3)

Taoauuma Ne 4

q=2

VYcioBus oIepKaHusl IByCTOPOHHUX KOTHPOBOK 110 DprouepcHOMyY KOHTpakTy K=2 B Teuenune KBanta

[TapameTtpsl 00s13aTENBCTB
Mapker-melikepa B

[lepBblii cpok
ucnonHenwns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Menee yeMm 3a 5 (TISITh)

Bpewms nauana
KBanTa — Bpems

noagacp Kannsd IBYCTOPOHHHUX

OTHOIICHHH Kaxoro Ksanra Becn nepuon ToprossIx AHeH 110 OKOHHAHHA
oOparieHusi, Kpome OKOHYaHUs oOpaleHus KBanra
JTHSI OKCTIHPAIIAN HuctpymenTa ¢ nmepBbIM (9=2)
CPOKOM HUCTIOJTHEHHS
2. Cnopsa ABYCTOPOHHHUX
KOTHPOBOK, SpreadMM
(13mepsieTcs B eqUHMALIAX |
M3MEPEHHS LICHBI a*SPj, rne a =0,5% a*SP;, rne a = 0,5% f
WHcTpymenTa B 8 “
COOTBETCTBHUH C €r0 =) % ©
Crennduxarmeit) Za O
2. MuHUManbHbBI 00BeM < g 2
3aBOK (M3MEpSIETCs B 1000 1000 E —
KOHTPAKTaXx) S
3. MuaMManbpHas S
MPOIOIDKUTENBHOCTh 60 60




KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTr KBanTa)

4. IloporoBoe 3HAUYCHHE
BOJIATHIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHO)aromuit
koahumment s ms Cripama
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOKaroIni
KOd(hPUITHECHT V IS
MuHNMAaIBHOTO 00BEMA 3aIBOK

0,5

0,5

Taoauma Ne 5

Ycnopus noaacpIKanrud ABYCTOPOHHUX KOTHPOBOK I10 (DBIO‘{epCHOMy KOHTPAKTY k=2 B Teuenne Ksanra

q=3

IlepBbIii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s3aTENBECTB
Mapket-melikepa B
OTHOILIeHHHU Kaxkaoro Ksanra

Bech nepuon
oOparmeHusi, Kpome
IHSI SKCIIMPaLu

Menee uem 3a 5 (TISITh)
ToproBbeIx AHEN A0
OKOHYAHUS 0OpaIieHus
HNHcTpymeHTa ¢ nepBbIM
CPOKOM HCTIOJIHCHHS

Bpewms nauana

KBanTa — Bpems

OKOHYaHMUS
Ksanra

(9=3)

1. Cropaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepsieTcs B eIMHUTIAX
U3MEPEHHsI LICHbI
WHcTpyMeHTa B
COOTBETCTBHH C €TI0
Crnenudukanueii)

a*SP;, rae a = 0,5%

a*SP;, rae a = 0,5%

2. MuHMMAaNBHEIN 00BeM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

1000

1000

3. MunuManpHas
MPOJIO/DKUTENBHOCTD
MOIICPKAHMSI IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcst B % OT
npoopKkuTenpbHocTH KBanTa)

60

60

4. IToporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(n3mepsiercs B %)

5. YMHOXarOmum
ko3¢ durment s st Cripaa
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXKaIOIIHi
KO3 GUIUEHT V 15

MuHUMAaJIBHOIO 00bEMA 3aIBOK

0,5

0,5

19:05 MCK (UTC+3) —
22:00 MCK
(UTC+3)

Taoauna Ne 6

VcnoBus noaacpIKaHrsd IBYCTOPOHHHUX KOTUPOBOK I10 (DBIO‘lepCHOMy KOHTPAKTYy k=3 B Teuenue KBanra

g=1

[TapameTpsl 00s13aTENBCTB

IlepBslit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonxHeHus

(i=2)

Bpewms nauana




Mapxker-melikepa B
OTHOIIIEHNH Kaxkaoro Ksanra

Bech nepuon
oOpaiteHus, Kpome
JTHST OKCTIMPAIAN

Menee yem 3a 5 (TISITh)
ToproBbix AHEH 10
OKOHYAHUS 0OpaIIeHUs
WHcTpyMeHTa ¢ TepBhIM
CPOKOM HCIIOJIHEHUS

Kganta — Bpems
OKOHYAHUS
Kganrta

(0=1)

3. Cnpsa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ICHBI
WHcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueii)

a*SP;, roe a=0,4%

a*SP;, roe a = 0,4%

2. MuHUMAaITEHEIN 00beM
3asBOK (M3MepseTCS B
KOHTPAKTaXx)

200

200

3. MunnmansHas
HPOJODKUTEIILHOCT
HOAJePIKAHUS IBYCTOPOHHHUX
KOTHPOBOK (u3MepsieTcs B % OT
npoJomKuTenbHOCTH KBaHTa)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATWJILHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXaromun
koaddurment s s Cripaa
JBYCTOPOHHHUX KOTHPOBOK

6. YMHOXaIOIUHN
KOX(PGUIMEHT V IS

MuHUMAaIBHOIO 00BEMA 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Taoauna Ne 7

VYcnoBust moiepKaHusi TBYCTOPOHHUX KOTUPOBOK 110 DbrouepcHoMy KOHTpakTy K=3 B TeueHune KBanra

q=2

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Memnee yem 3a 5 (I1Th)

Bpewmst Hauana
Ksanra — Bpems

OTHOILIEHNH Kaxxgoro Ksanra Becb nepuon Toprosbix 1He# 10 OROHTAHHA
oOpareHus, KpoMe OKOHYAHUS 0OpalieHus Kganra
JTHST OKCTIMPAIAN HucTpyMeHTa ¢ epBhIM (9=2)
CPOKOM HUCTIOJTHEHHS

3. Crnpsa ABYCTOPOHHUX

KOTHPOBOK, SpreadMM

(n3MepsieTcs B €IUHUTIAX

M3MEpPEHHUS [IEHbI a*SP;, roe a = 0,4% a*SP;, roe a=0,4%

MNHctpymenTa B |

COOTBETCTBHH C €T0 o

Crenundukanueii) a-)
2. MUHAMAaITBHBIA 00BEM = % )
3asIBOK (M3MepsIeTCs B 200 200 S &
KOHTPAKTax) (»53 3 =
3. MuHIMaITbHAS S8
MPOJIO/DKUTEBHOCTh 0
MOIICPKAHMSI IBYCTOPOHHUX 60 60 S
KOTHPOBOK (M3MepsieTcs B % OT =
npoopKuTenbHocTH KBanTa)
4. IloporoBoe 3HaYCHHE

2 2

BOJIATWIIBHOCTH Opjgp
(m3mepsiercs B %)




5. YMHOXaromummn

koadduiment s s Crpaaa 2 2
JIBYCTOPOHHHX KOTHPOBOK

6. YMHOXArOIINH

K03 PHITHEHT V IS 0,5 0,5

MuHNMAaIBHOTO 00BEMA 3aIBOK

Tao6auna Ne 8

YcnoBust mojiiepyKaHus IByCTOPOHHUX KOTHPOBOK 110 PbrouepcHOMy KOHTpakTy K=4 B Teuenne Kanta

9=1

[TepBrlit cpok
ncriotHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s3aTENBCTB
Mapxker-melikepa B
OTHOIIIEHWH Kaxkaoro Keanra

Bech nepuon

oOparmeHusi, Kpome

TTHST SKCTIHPAITIH

Menee uem 3a 5 (TIITh)
ToproBoeIx AHEN A0
OKOHYAHUS 0OpaIieHus
HNHcTpymenTa ¢ nepBbIM
CPOKOM HCTIOJIHECHHS

Bpems Hauana
Kganta — Bpems
OKOHYAHUS

Ksanra

(0=1)

4. Cnpspa IByCTOPOHHHX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eAMHUTIAX
U3MEPEHUS LICHBI
HHCTpyMEHTa B COOTBETCTBUHU
¢ ero Crienmdukanueii)

a*SP;, rae a = 0,5%

a*SP;, roe a = 0,5%

2. MuUHMMAaITEHEIH 00BeM
3as1BOK (M3MEPSETCS B
KOHTPaKTax)

1000

1000

3. MunuManpHas
MPOJIO/DKUTENBHOCTh
MOJIICPKAHMSI IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcst B % OT
npojopKuTenpbHocTH KBanTa)

60

60

4. IToporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(n3mepsiercs B %)

5. YMHOXarOmun
ko3¢ durment s s Cripaa
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXaIonmn
KO3 GUIUEHT V JJIs

MuHUMaIbHOTO 00bEMa 3a1IBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Taoauna Ne 9

VYcnoBust moyiepKaHusi IBYCTOPOHHUX KOTUPOBOK 110 DbrouepcHOMY KOHTpakTy K=4 B TeueHune KBanrta

q=2

[TapameTps! 00s3aTENBCTB
Mapker-melikepa B
OTHOIIIEHNH Kaxxkaoro Ksanra

IlepBblii cpok
ucnonHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Becs nepuog
obOpareHus, Kpome
JIHSA DKCIIUpALU

Menee uem 3a 5 (TIITh)
Toproseix AHeH 10
OKOHYAHUS 00paIieHus
HMucTpymMeHTa ¢ nepBbIM
CPOKOM HCTIOJTHEHUS

Bpewms nauana
KBanTa — Bpems

OKOHYaHU
KsanTa

(0=2)

4. Cnopsa 1ByCTOPOHHHX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B €IUHUTIAX
M3MEPEHHS IEHBI
MHcTpymeHTa B

a*SP;, rme a=0,5%

a*SP;, roe a=0,5%

19:05

MCK

(UTC+3)
23:50 MCK
(UTC+3)




COOTBETCTBHH C €r0
Crnenmdukanmeii)

2. MuHMMAaITEHEIN 00heM
3as1BOK (M3MEPSCTCS B 1000 1000
KOHTPaKTax)

3. MuHIMaITbHAS
[POJIODKUTEIILHOCTh
HOICPIKAHHS IBYCTOPOHHHX 60 60
KOTHPOBOK (M3MepsieTcs B % OT
npoaonkuTeabHOCcTH KBanTa)

4. IloporoBoe 3HAUYCHHE
BOJIATUJILHOCTH Opjgp 2 2
(m3mepsiercs B %)

5. YMHO)aromuit
ko duruent s wis Crpraa 2 2
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOXaIONi
KO3 GUITUEHT V 115 0,5 0,5
MuHHMaIBEHOrO 00beMa 3aIBOK

2.2.2. TlepBbIM, BTOPBIM U CIACIYIONIMMH 33 HUMHU cpokamu ucroiaaenust (1) Muctpymentos K = 1-
4 TpU3HAIOTCS COOTBETCTBEHHO OJMKalmas W CIeIylolue 3a HeH JaTbl HCHOJHEHUS
cooTBeTCcTBYyMOIIEero HCTpyMeHTa, orpenesieMbie COrJIacHO CreupUKalud COOTBETCTBYIOLIETO
HNHucTpymenTa.

2.3. B Teuenue q-oro KBanra Toprosoro aust OtueTHoro mepuojaa MapkeT-MelKep BIpaBe HE
Oonee 8 (BocbMu) pa3 He COOMIOAATH OJIMH U3 APAMETPOB HCIOIHEHHUS 00513aTeNIbCTB, YKa3aHHBIX
B myHkte 2.2. Hactosimed [IporpamMmel B oTHomeHuu k-oro MHcTpyMeHTa ¢ i-bIM CpPOKOM
ucnojgHeHus. B ciydae HapymeHus B TeueHue OTYETHOrO INMEpPHOJA JAHHOTO YCIOBHS IIPU
oka3zaHuu Mapker-melikepom yciyr o k-omy MHCTpymeHTy, Takue yciyru B T€UeHHE (-Oro
KBaHTa OTHOHIEHMM COOTBETCTBYHOIIEro MHCTpymMeHTa, yKa3aHHOTO B NyHKTe | HacTosen
IIporpammel, CUUTAIOTCSI HE OKa3aHHBIMU.

3. BosHarpaxaenrne Mapker-meikepa.

3.1 Pa3mep BosHarpaxnaeHus MapkeT-MeliKepa 3a BBIIIOJIHEHHE MapKeT-MeHKepoM B TEUEHHUE
OtuetHOTO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEYCMOTPEHHBIX TYHKTaMU
1-2 nacrosimeit [Iporpammsl, ¢ cobmoaenreM nyHkra 2.3. Hacrosuei [Iporpammel, paBeH:

3.1.1. B ornomennn Uucrpymentos k=1,3,4

a. BO3HarpaxieHuto, onpenensgemMomy no @opmymnam Nel-2, B OTHOIIEHUN KayKJOW TPYIIIIBI
KOJIOB pa3fiesia perucTpa y4yeTa MO3ULUN, UCTI0Ib3yEeMbIX ITPH BBIITOJIHEHUHU 0053aTEIbCTB
Mapker-Melikepa B COOTBETCTBMM C Hacrosumied IIporpammoil Ha OCHOBaHHMU
3aKioueHHOro ¢ bupxeil qorosopa 00 oka3aHUM ycIayr MapKeT-Meikepa, Ipu OKa3aHUU
Mapker-MelikepoM  ycIyr B COOTBETCTBHM C  IapaMeTpaMu  OO0s3aTeNbCTB,
npenycMoTpeHHbiMu  Tabmumamu Nel-2,6-9 nynxrta 2.2 Hactosimedt Ilporpammsbl, B
oTHomeHuu k-oro MHCTpy™MEHTA.

3.1.2. B orHomennn MucTpymenTa k=2

b. Bo3HarpaxaeHuro, onpenensiemomy no @opmynam Nel,3, B OTHOIIEHNH KaKI0M IPYIIIBI
KOJIOB paz/ielia perucTpa yuera Mo3uLui, HCIOIb3yEeMBIX MPH BBHITIOJIHEHUH 00513aTEIbCTB
Mapker-melikepa B COOTBETCTBUM ¢ Hactosiied I[IporpamMmmoil Ha OCHOBaHHMH
3aKJII0YEHHOTO ¢ bupskeil qoroBopa 00 okazaHUM yCIyr MapKeT-MelKepa, Ipu OKa3aHUH
Mapxker-mMelikepoM ~ ycIyr B COOTBETCTBMM C  IIapaMeTpaMH  00s3aTelbCTB,
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npenycMotrpeHHbiMd - Tabmunamu  Ne3-5 mnynkrta 2.2 Hacrosimedt I[lporpamwmbl, B
otHomeHun K-oro MHcTpymeHTa.

®opmy.ia Nel:
kij.q ki, k,i

active

, TIe:

e [, ; MOXKET IPUHUMATD CIIEYIOIINE 3HAYCHHUSL:
1, ecnu Pcfy' = 80%
. . .5
ki k,i
(Pefjq —Pengg)
L (80% — Penf?y)
—1, uHaye

Ki. p o kiy _
Ioi(Pcfiys Penjy) =

k,i k,i
ol < * 0
,ecnu Peng o < Pcf],q < 80%

k.ij.q
e Fee active — CyMMa OupKEeBOro cOOpa M KOMHCCHOHHOTO BO3HAIPAXICHHUS 33 KJIMPUHT,

B3UMaemasi ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKJIIOYeHHBIM B TeueHue g-oro KBanrta B j-i
Toproseslii feHb 110 k-omy MHCTpYMEHTY C i-bIM CPOKOM HCIIOJIHEHUS] HA OCHOBaHUHU 0€3apeCHbIX
3as1BOK, I0JJaHHBIX MapKeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCIIOJIb3yeMble ITPU BBIITOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWH 3aKJIFOYEHHOTO ¢ bupkeit jporoBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBUH, YTO JaHHBIE 3asiBKU 3aperucTpupoBaHbl B Peectpe 3as8BOK ¢ 0OJIbIIMMU
HOMEpaMH, YeEM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIINM [lapHbIM
caenkam?’;

e Pc f]kq‘ — (hakTHUECKas MPOJIOJKUTENLHOCTD MOJiepKaHusl MapkeT-MeiKkepoM B TE€UEHUE q-
oro KBanra B j-if Toprosslii AeHb /IBycTOpOHHUX KOTHPOBOK M0 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HMCIIOJTHEHHUSI Ha YCIIOBHSX, YKa3aHHBIX B IyHKTE 2.2. Hactosuiei [Iporpammer (B % ot
npoaosKUTeabHOCTH KBaHTa);

ki "
* Pcny ql — MUHUMAJIbHas IPOIOJDKATEIBHOCTh NOEpKaHusl MapKeT-MeMKepoM B T€UEHUE (-

oro KBanra B j-if Toprosslii AeHb /[BycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHUSI Ha YCIOBHSAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmuiei [Iporpammer (B % ot
npoaoskuTeabHoCTH KBaHTa);

e k=1,2,... — MOpAAKOBBIi HOMEP COOTBETCTBYIOIIEro MHCTpYMEHTa, yKa3aHHbIH B MyHKTE 1
Hacrosen [IporpamMmsr;

e i=1,2 ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA HCIOJHEHHS, YKA3aHHBINA B
nyHkTe | Hacrosmen [IporpamMmer,

e j=1,2,...— nopsakoBbiii HOMep TOProBOro JHs COOTBETCTBYIOLIETO MECSAIIa,
e (=1, 2, .. — nopsagkoBelii HoMep KBaHTa, ykasaHHblii B nyHkre 2.2.1. Hacrosen
IIporpammsel.
®opmyaa Ne2:
Y i -[max(o-l -(Pcf-’"i-Pcn’-"i)x(s —S)+S )]

k,j.qi g, j.q’ j.q 2 1 1 re:

. k e
XkjqK ja

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



npu =1 S1u Sz npuHKUMAIOT cenyonue 3HAYCHHS:
e S5, —32500 (Tpunuars ABe THICSYH MATHCOT) PyOIICi;
e S, —65000 (Illecthaecar IATh THICAY) PYOIICH;

pHu =2 S1 1 Sz IPUHUMAIOT CIAEAYIOIINE 3HAUCHUS:
e S, —17500 (CemHaamars ThICSY MATHCOT) PYOJICH;
e S, —35000 (Tpunate nATh THICSY) pyOIIEH;

k,
e K; 1 _ kxommuecTBO CPOKOB MCHOTHEHHs 10 k-omy MHCTpyMeHTY, o KoTopomy Mapker-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHUPOBOK, MPEIYCMOTPEHHBIX B MyHKTe 2.2. Hactosimed [Iporpammel. [Ipu
OINpEENICHUN KOJIMuecTBAa TOProBbIX JHEH COOTBETCTBYIOIIETO MECSIA, TAKXKE YUUTHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU ObUIH IPHUOCTAHOBIICHBI.

®opmy.aa Ne3:
ki ki
Zk,j,q,i [maX(O;Iq‘i(Pij’ql;PCle’é)X(SZ —Sl)+51)]

ok
z:k.J,qu,q

rIe:

npu =1 S1 1 S NpUHUMAIOT CleayoIIe 3HAYCHUS:
e S5, —8000 (Bocemb ThicsU) pyoOICii;
e S, —16000 (IllectHaanath ThICSY) pyOIICi;

npu =2 S1 1 Sz IPUHUMAIOT CIEeTyIONINe 3HAYCHHUS:
e S5, —24500 (IBaamnaTh 4eThIpe THICSIYH MATHCOT) PyOIICi;
e S5,—49000 (Copok neBsTh ThICSY) pyOIICH;

npu =3 S1 1 Sz MpUHUMAIOT CIeIyIoNNe 3HAYCHHS:
e S, —17500 (CemHaamars ThICSY MATHCOT) PYOJICH;
e S, —35000 (Tpunath nsTh THICSAY) pyOIIEH;

k,
e K; 1 _ xonmyecTBO CpoKOB HcmoMHeHHs 1o k-omy MHCTpyMeHTy, mo koTopomy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBsiii 1eHb 0053aH BBIOIHSTH YCIOBHSI OAEPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPENYCMOTPEHHBIX B NyHKTe 2.2. Hacrosiuued IIporpammsrl. Ilpn
ONpPENEICHUN KOJINMYECTBA TOProBbIX JHEN COOTBETCTBYIOIIETO MECALA, TaKKE YUMTBIBAKOTCS
Toprossle THU, B KOTOPBIE MOJHOCTBIO JTMOO YACTUYHO TOPTU OBUIM MPUOCTAHOBJICHBI.

3.2. Ina ueneér Hacrosimeid IlporpaMMbl mpu ompenesneHHH KOJH4YecTBa TOPTOBBIX JHEH
COOTBETCTBYIOIIETO MECsIa, TAK)KEe YUUTHIBAIOTCS TOProBble THU, B KOTOPbIE MOJHOCTHIO JTHOO
YaCTUYHO TOPTH ObUIA IPUOCTAHOBJICHHBI.

4. bup>xa Bopase oTKa3aTb MapkeT-MelKkepy B IPUCOECUHEHNH K TaHHOM IIPOrpaMMe.
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