IIporpamma Nel «@brovepce Ha nHocTpanHbie ETF»

1. UHcTpyMeHTHI U UX 00O03HAuYeHUS, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B XoJe
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyliecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O06o3HaueHue
HaumenoBanune MHcTpymeHTa
HNHcTpyMeHTa
k=1 ObrouepcHBI KOHTPAKT HA aKIIMKM MHBECTHLMOHHOTO QoHaa iShares Core
- EURO STOXX 50 UCITS ETF EUR (Dist)
_ ®DproYepCHBIM KOHTPAKT Ha akIny HHBecTUnOHHOTO hoHma Tracker Fund of
k=2
Hong Kong ETF
_ ObrouepcHBI KOHTPAKT Ha HHBeCcTHLMOHHBIE man iShares Core DAX UCITS
k=3
ETF (DE)
k=4 ®Dpr0YepCHBIN KOHTPAKT Ha aKIMK WHBeCTUIIMOHHOTO (hoHma iShares Core
- Nikkei 225 ETF
_ ObrouepcHBIN KOHTPAKT Ha aKIIMM MHBECTHIMOHHOTO Gonaa Invesco PHLX
k=5 .
Semiconductor ETF

2. YcIiioBuS BBIMOJIHEHHS 00s13aTebcTB MapkeT-Meikepa.

2.1. Jlns onpeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MeiKepa UCIONIb3YIOTCS CIIEIYIOINe
TOHSITHSL:

CHD3I[ ABYCTOPOHHHUX MaKCUMaJIbHas pa3Hulla MCKAY nqueﬁ HeHOﬁ MMPCIIOKCHHA
KOTUPOBOK Ha IMOKYIKY U nqueﬁ HGHOfI MNpEAJIOXKCHUSA Ha IMMPOAaXy I1O

NoJaHHBIM ~ MapkeT-MelikepoM 3asBKaM B OTHOLIEHHHU
WucrpymenTa. 3nauenue Crnpasja ABYCTOPOHHUX KOTHPOBOK
ompeaensiercs no ¢popmyne: Spreadmm = a*SPj, rae:

a — OCTOSIHHAs BEJIMYMHA, onpenensemas a1 MHcTpymenTa
B IyHKTe 2.2.1. HacToswmel IIporpammel 1 BelpaxeHHas B %o;
SPi — Pacuernas 1uena HWMHcTpymMeHTa ¢ i-bBIM CPOKOM
UCIIOJIHEHUS,  OINpEAeNeHHas 10  WUTOraM  JHEBHOU
KJIIMPUHTOBOM ceCCUU (TPOMEXYTOUHOTO KJIUPUHTA).
3nauenue Crnpsga IBYCTOPOHHHX KOTHPOBOK HM3MEPSETCS B
€IMHUIIAaX n3MepeHus 1eHbl HCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukarmei.

Jlyumias nieHa npeuioKeHUs Ha | [IeHa 3as8BKM Ha IOKYIIKY, IOJAaHHOW Mapker-MeHKepoM B
HOKYIKY oTHoweHnH MHCcTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa
BCEX MOJAHHBIX I TUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
LIEHA KOTOPBIX HE HM)KE LIEHBI IaHHOM 3asBKH, COCTABJIET HE
MeHee MUHMMAaJIbHOTO 00beMa 3asBOK.

Jlydiias 11eHa IpeJUIoKeHHsI Ha | IIeHa 3asBKM Ha MPOJaxy, MoJaHHON Mapker-melikepoM B
IPOJIAXKY oTHomeHnu MHCTpyMeHTa, 00heM KOTOPOi, C y9eTOM 00BheMa
BCEX IMOJIaHHBIX 3TUM MapkeT-MeiikepoM 3asBOK Ha TIPOAAKY,
I€HA KOTOPBIX HE BBIIIC LICHBI HaHHOﬁ 3as1BKH, COCTABJISICT HE
MeHEee MHHHMAJIbHOTO 00beMa 3asBOK.

KBanT IepuoJ BpeMeHH TOoproBoy ceccuu, B TEUHEHHE KOTOPOTO
Mapxket-melikep 00s13aH 110/1aBaTh 3asiBKM, 0003HaUYaEMbIi
kak q=1, 2, ... (rme 1, 2, ... - nopsaxoBslii HoMep KBaHTa).
[MpomomxkutenpHocTs KBanta (TS) u3mepsiercsi B CEKyHAAX.




bavkallinuii cpok MCHOJHEHUS

no MHCTpYMEHTY

CPOK MCIOJIHEHU 110 MHCTpYMEHTY HauMEHee YA alCHHBIN
oT ToproBoro JiHsI, B KOTOPBIA OCYIIECTBIISIETCS
MoJ/IepKaHue 1eH 1o f1anHHoMy MHcTpyMeHTy,
obo3HayaeMsblIit kak i=n (rge =1, 2, ... — MOPAAKOBHIi
HOMEP CpOKa UCIONHEHUs 10 IHCTpyMEHTY).

Crenvyriomui 3a OJrmKaimm
CPOK HCIIOJIHEHUS I10

HUucTpymMeHTy

CPOK HCHOJHEHUs 110 MHCTPYMEHTY, OIpeIeiieMblii 110
dopmyne: i=n+1

OTYETHBIN IEPUOTT

KaJICHJIapHBIM MeCsIL]

3HayeHnEe UCTOPUIECKON

BOJIATUJIBHOCTH

3HaueHue, pacCUUTHIBAEMOE 10 UTOTaM OCHOBHOT'O KJIMPUHIA
Xjor—2(Rj—R)? Pj—Pj4

2 Pj-a|
Pacuernas uena MuctpyMeHTa, onpeaenaeHHast o HToram
Beuepneii KTupUHroBoii ceccuu (OCHOBHOTO KiupuHra), T —
MIOPSIAKOBBIM HOMep ToproBoro 1Hs pacyeTa HCTOPUIECKON
BOJIATUJIBHOCTH, | — MOPSAAKOBBINA HOMep ToproBoro aHs. B
cilydae, eciii 3HaueHUe UCTOPUUYECKOI BOJATHIIBHOCTH
paBHO wiM npessiaeT [loporoBoe 3HaueHue
BOJIATWJIBHOCTH, onpeneinseMoe 1t MHCTpymMeHTa B IyHKTE
2.2.1. macrosieit [Iporpammbl 1 0603HAYAEMOE KaK Opjgh,
Toprossiii nens T+1 cunraercs Hauanom [lepuona
MOBBIIIEHHOW BOJIATUIBHOCTH.

o popmyie: oy = ,Tae R; = P_

Tlepuo MOBEIIIIEHHON

BOJIATUJIBHOCTH

[lepuon, B Teuenue koroporo k Cripany 1ByXCTOPOHHUX
KOTHUPOBOK U MUHUMaIbHOMY 00bEMY 3asBOK IPUMEHSIOTCS
YMHOKaIoue Ko3(pPHUIUEeHTH! S U V, yKa3aHHBIE B TyHKTE
2.2.1 nacrosawei [Iporpammsl.
Hauanowm I[leproia moBbIIEHHON BOJIATUIBHOCTH CYUTAETCS
Toproselii 1eHb, B KOTOPbIN 3HaYEHHE NCTOPUIECKON
BOJIATWJIBHOCTH PaBHO WM npeBbimaeT Iloporosoe 3HaueHue
BOJIATWJIBHOCTH, onpeneisieMoe 11 MHCTpymMeHTa B ITyHKTE
2.2.1. nacrosuieit [IporpamMmsl.
3asepuieHneM [leproa MOBBIIEHHON BOJATHIIBHOCTH
cunurtaercss Toproselii JeHb, Koraa 3Hau€HUE UCTOPHUUECKOM
BOJIATWJIBHOCTH MEHBILIE UM PABHO 3HAYCHMUIO,
ONPENENAEMOMY T10 CIEAYIOLIEH POPMYIIE: Tgperage =
yi3t o)
j=J-1
30
[Tepnosa MOBBIIIEHHOM BOJATUILHOCTH.

, Tie J — ToproBelil 1eHb, COOTBETCTBYIOIIUIN HAYaTY

Tepmunbl, He onpeneineHHble B Hacrosuen IIporpamme,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxka (nanee — bupsxka) u HKO
HKI[ (AO), a npu OTCYTCTBHMM TaKOBBIX TEPMHUHOB — B COOTBETCTBHM C JIEHCTBYIOIIUM

3akoHoJaTenbcTBOM Poccuiickoit denepanmm.

2.2. Ilapametpsl 00s13aTeNLCTB MapkeT-Meiikepa.

2.2.1. MapxkeT-MeiKep BBIMONHSAET 00s3aTENBECTBA TOJBKO MO TEM CpPOKaM HCIIOJTHEHUS
WNHcTpyMeHTOB, KoTOphle yka3aHbl B Tabmumax Nel-11 Hacrosiero nyHkTa:

HUCTIOJIB3YIOTCA B 3HAYCHHAX,



Taoanma Ne 1

VcnoBus noaacpIKaHrsd IBYCTOPOHHUX KOTUPOBOK I10 (DBIOqepCHOMy KOHTPAKTY k=1 B Teuenue KBanra

g=1

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonueHus

(i=2)

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa B
OTHOILIEHUH Kaxaoro Ksanra

Bech nepuon
oOpaiteHus, Kpome
JTHS OKCITHPALHH

Menee uem 3a 5 (TIITh)
ToproBeIx AHEN A0
OKOHYAHUS 0OpaIeHUs
HNHcTpyMmeHTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewmst Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=1)

1. Cnpsa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepsieTcst B eIMHHULIAX
U3MEPCHUSI LICHBI
HHCcTpyMEeHTa B COOTBETCTBUU
c ero Cnerudukarmeii)

a*SP;, rome a=0,5%

a*SP;, roe a=0,5%

2. MuHUMalbHBIA 00bEM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

800

800

3. MunuManpHas
MPOJIODKUTEIBHOCTh
MOJIICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (HM3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

60

60

4. IloporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(m3mepsiercs B %)

5. YMHOXaromui
koaddurment s s Crpana
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXXaIOIIUHN
KOX(PGUIMEHT V IJIs
MuHUMaIBHOrO 00bEMa 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Taoauma Ne 2

VYcioBus oIepKaHusl IByCTOPOHHUX KOTHPOBOK 110 DprouepcHoMy KOHTpakTy K=1 B Teuenune KBanta

q=2

[TapameTtpsl 00s13aTENBCTB
Mapker-melikepa B

[lepBblii cpok
ucnonHenwns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Menee yeMm 3a 5 (TISITh)

Bpewms nauana
KBanTa — Bpems

OTHOIIeHNH Kaxkaoro Ksanra Becn nepuon ToprossIx AHeH 110 OKOHHAHHA

oOparieHusi, Kpome OKOHYaHUs oOpaleHus KsanTa

JTHSI OKCTIHPAIIAN HuctpymenTa ¢ nmepBbIM (0=2)
CPOKOM HUCTIOJTHEHHS
1.Cnpsn ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepACTCA B €AMHHIAX a*SP;, rie a = 0,5% a*SP;, rie a = 0,5% |
M3MEPEHHS LICHBI o
WHcTpyMeHTa B COOTBETCTBUHU 5
c ero Cnenudukamei) = % =
2. MuHUManbHbBI 00BeM 2 = 6
3asBOK (M3MepsieTcs B 800 800 E‘) e B
KOHTPAKTaXx) = Q =
3. MuaMManbHas 0
MPOJOJKUTENEHOCTD &
60 60

MOAICP>KaHUs IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
npojopkuTenbHoctu KBanra)




4. IloporoBoe 3HAUYCHHE
BOJIATWIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHO)aromuit
koahumment s ms Cripama
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOKaroIni
KOd(hUITHEHT V 115
MuHIMAaIBHOTO 00BEMA 3aIBOK

0,5

0,5

Ta6auna Ne 3

Ycnopus noaacpiKaHrsd IBYCTOPOHHUX KOTUPOBOK I10 q)I)IO'-IepCHOMy KOHTPAKTY k=2 B Teuenue KBanra

g=1

[TapameTpsl 0053aTENBCTB
Mapker-meiikepa B
OTHOIIIEHNH Kakaoro Kesanra

ITepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Becs nepuon
oOpalleHus1, Kpome
JIHS DKCIIMpALIUU

Menee 9eMm 3a 5 (TISITh)
Toproseix aHeH 10
OKOHYaHUS 00paleHus
HMucTpymenTa ¢ nepBbM
CPOKOM HCTIOJIHEHUS

Bpewmst Hauana
Ksanrta — Bpems
OKOHYaHUS
Kganra

(a=1)

1.Cnpan AByCTOpPOHHUX
KOTHPOBOK, SpreadMM
(u3MmepsieTcs B €IMHUIIAX
U3MEPCHUSI LICHBI
HHcTpyMeHTa B COOTBETCTBUU
c ero Cnenudukaryei)

a*SPj, rne a =0,4%

a*SPj, rne a =0,4%

2. MuUHMMAITEHBIN 00BeM
3as1BOK (M3MEPSETCS B
KOHTPaKTax)

1000

1000

3. MunnMansHas
MPOJOIKATENHHOCTD
TOJIJIEPKAHWSI IBYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcst B % OT
npoaospkuTenpHocTH KBanTa)

60

60

4. IloporoBoe 3HaYECHHE
BOJIATUJILHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXarOImun
koaddurment s 1 Cripana
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOXXaIOIIUHN
KOX(PGUIMEHT V 115

MuHUMAITEHOr0 00BEMa 3asIBOK

0,5

0,5

10:00 MCK (UTC+3) —
11:30 MCK
(UTC+3)




Taoauma Ne 4

VYcnoBust moiepKaHusi TBYCTOPOHHUX KOTUPOBOK 110 DbrouepcHOMY KOHTpakTy K=2 B TeueHune KBanrta

q=2

ITepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s3aTENBCTB
Mapxker-melikepa B
OTHOIIIEHWH Kaxkaoro Ksanra

Bech nepuon
oOparieHus, Kpome
JTHS SKCITHPAITUH

Menee yem 3a 5 (TISITh)
ToproBbix AHEH 0
OKOHYAHHS 00paIIeHHs
WHcTpyMeHTa ¢ IepBhIM
CPOKOM HCIIOJIHEHUS

Bpems Hauana
Kganta — Bpems
OKOHYAHUS
KBaHnTa

(0=2)

1.Crpa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ICHBI
HHcTpyMeHTa B COOTBETCTBHU
¢ ero Crienmdukanueii)

a*SP;, roe a=0,5%

a*SP;, roe a = 0,5%

2. MuUHMMAITEHBIN 00BeM
3as1BOK (M3MEPSETCS B
KOHTPaKTax)

1000

1000

3. MuHuManpHas
MPOJOJDKUTENIEHOCTD
noJ/AepKaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT
nponpopkutenpHocTH KBanTa)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATWJILHOCTH Opigp
(n3mepsiercs B %)

5. YMHOXarOmun
koaddurment s s Cripaa
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOXXaIOIIUHN
KOX(PGUIMEHT V 115

MuHUMAITEHOTO 00BheMa 3asIBOK

0,5

0,5

12:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Taoauna Ne 5

VYcnoBust moiepKaHusi TBYCTOPOHHUX KOTUPOBOK 110 DbrouepcHOMY KOHTpakTy K=2 B TeueHue KBanra

q=3

[TapameTpsl 00s3aTENBCTB
Mapker-melikepa B

IlepBblii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Memnee yem 3a 5 (I1Th)

Bpewmst Hauana
Kgsanra — Bpems

OTHOIIIEHUH Kakaoro Keanra Becs nepnox Toprosbix Heii 10 OKOHHaHHA
oOparieHus, Kpome OKOHYAHHS 00paIleHHUs Kganra
JTHST OKCTIMPAIiN WHucTpyMeHTa ¢ mepBhIM (0=3)
CPOKOM HCIIOJIHEHUS
1.Crapaa 1ByCTOpOHHUX
KOTHPOBOK, SpreadMM |
(M3MepseTCA B CAMHHLIAX a*SP,, riie a = 0,5% a*SP;, rie a = 0,5% 2
U3MEPEHUS LIEHBI a-)
HHCcTpyMEHTa B COOTBETCTBHH = E‘) o~
= )
¢ ero Cnerudukarpeil) = =4
2. MUHHAMAaNTBHBIA 00BEM % S IS
3asIBOK (M3MepsieTCs B 1000 1000 Sy
KOHTPAaKTax) 8
3. MunnmansHas &
—
MPOJODKUTEIBHOCTD 60 60

O IeP>KaHMS IBYCTOPOHHUX




KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTr KBanTa)

4. IloporoBoe 3HAUYCHHE
BOJIATHIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHO)aromuit
koahumment s ms Cripama
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOKaroIni
KOd(hPUITHECHT V IS
MuHNMAaIBHOTO 00BEMA 3aIBOK

0,5

0,5

Tao6auna Ne 6

Ycnopus noaacpIKaHrsd IBYCTOPOHHUX KOTUPOBOK I10 q)I)IO'-IepCHOMy KOHTPAKTY k=3 B Teuenue KBanra

g=1

[TapameTpsl 0053aTENBCTB
Mapker-meiikepa B
OTHOIIIEHNH Kakaoro Kesanra

IlepBbIii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOparieHus, Kpome
JIHS SKCITHPaLUH

Menee uem 3a 5 (TIITh)
ToproBbeIx AHEN A0
OKOHYaHUS 00paleHus
HNHcTpymeHTa ¢ nepBbIM
CPOKOM HCIIOJIHEHUS

Bpewmst Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=1)

1.Cnpan AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3MmepsieTcs B ¢IMHUIIAX
U3MEPCHUS LICHBI
HHcTpyMeHTa B COOTBETCTBUU
c ero Cnenmdukarpei)

a*SP;, rae a = 0,4%

a*SP;, roe a = 0,4%

2. MuHMMAaTBHEIN 00BeM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

200

200

3. MunuManpHas
MPOJIO/DKUTENBHOCTh
MOIICPKAHMSI IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcst B % OT
npoopkuTensbHocTH KBanTta)

60

60

4. IToporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(n3mepsiercs B %)

5. YMHOXKarOmum
ko3¢ durment s s Cripaa
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXKaIOIIHI
KO3 GUIUEHT V 15
MuHIMAaJIBEHOTO 00beEMa 3asIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)




Taoéauma Ne 7

VYcnoBust moiepKaHusi TBYCTOPOHHUX KOTUPOBOK 110 DprouepcHOMy KOHTpakTy K=3 B TeueHune KBanra

q=2

ITepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s3aTENBCTB
Mapxker-melikepa B
OTHOIIIEHWH Kaxkaoro Ksanra

Bech nepuon
oOparieHus, Kpome
JTHS SKCITHPAITUH

Menee yem 3a 5 (TISITh)
ToproBbeix AHEH 10
OKOHYAHHS 00paIIeHHs
WHcTpyMeHTa ¢ IepBhIM
CPOKOM HCIIOJIHEHUS

Bpems Hauana
Kganta — Bpems
OKOHYAHUS
KBaHnTa

(0=2)

1.Crpa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ICHBI
HHcTpyMeHTa B COOTBETCTBHU
¢ ero Crienmdukanueii)

a*SP;, roe a=0,4%

a*SP;, roe a = 0,4%

2. MuUHMMAITEHBIN 00BeM
3as1BOK (M3MEPSETCS B
KOHTPaKTax)

200

200

3. MuHuManpHas
MPOJOJDKUTENIEHOCTD
noJ/AepKaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT
nponpopkutenpHocTH KBanTa)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATWJILHOCTH Opigp
(n3mepsiercs B %)

5. YMHOXarOmun
koaddurment s s Cripaa
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOXXaIOIIUHN
KOX(PGUIMEHT V 115

MuHUMAITEHOTO 00BheMa 3asIBOK

0,5

0,5

19:05 MCK (UTC+3) —
23:50 MCK
(UTC+3)

Taoauna Ne 8

VYcnoBust ojiiepKaHus IByCTOPOHHMX KOTHPOBOK 110 DbrouepcHoMy KOHTpakTy K=4 B Teuenne Kanta

9=1

[TapameTps! 00s3aTENBECTB
Mapker-melikepa B

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Memnee yem 3a 5 (I11Th)

Bpewmst Hauana
KBanTa — Bpems

OTHOWIEHUH Kaskoro KBanTa Bech nepuon ToproBuIx gHEH 10 OKOHYaHWUS
oOpalleHus1, Kpome OKOHYaHHUS 00paleHus KsanTa
JTHST OKCTIMPAIiN HucTpyMeHTa ¢ epBhIM (0=1)
CPOKOM HCTIOJTHEHHS

1.Crpaa 1ByCTOpOHHUX

KOTHPOBOK, SpreadMM ‘

(M3MepAeTCA B CAMHHLAX a*SP;, rae a = 0,5% a*SP;, rne a = 0,5% o

U3MEPEHUS LICHBI (—5 o

HHCTpyMEHTa B COOTBETCTBUH FSe
. SR,

¢ ero Cnerudukarpeii) == &

2. MuHUMAaNIBHEI 00bEM (»55 2 |5

3as1BOK (M3MepsieTCs B 1000 1000 S o=

KOHTpAaKTax) 8

3. MunnmansHas S

MIPOIOIKUTETEHOCTE 60 60

O IeP>KaHMS IBYCTOPOHHUX




KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTr KBanTa)

4. IloporoBoe 3HAUYCHHE
BOJIATHIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHO)aromuit
koahumment s ms Cripama
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOKaroIni
KOd(hPUITHECHT V IS
MuHNMAaIBHOTO 00BEMA 3aIBOK

0,5

0,5

Tao6auna Ne 9

YcnoBust moiepKauusi IBYCTOPOHHUX KOTUPOBOK 110 DbrouepcHOMy KOHTpakTy K=4 B Teuenune KBanrta

q=2

[TapameTpsl 0053aTENBCTB
Mapker-meiikepa B
OTHOIIEHNH Kakaoro Kesanra

[lepBelii cpok
ncrioHeHus (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Becs nepuon
oOpalteHus1, Kpome
JTHS DKCIIMpALIUU

Menee 9em 3a 5 (TISITh)
Toproseix aHeH 10
OKOHYaHUS 00paleHus
HMucTpymenTa ¢ nepBbIM
CPOKOM HCTIOJIHEHUS

Bpewmst Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=2)

1.Cnpan AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3MmepsieTcs B eIMHUIIAX
U3MEPCHUSI LICHBI
HHcTpyMeHTa B COOTBETCTBUU
c ero Cnenmdukarpei)

a*SPj, rne a=0,5%

a*SPj, rne a=0,5%

2. MuHUManbHEIH 00BEM
3as1BOK (M3MEPSETCS B
KOHTPAaKTax)

1000

1000

3. MunnMansHas
MPOJOIKUTENHHOCTD
TOJIJIEPKAHWSI IBYCTOPOHHHUX
KOTHPOBOK (M3MepsieTcst B % OT
npoaospkuTenpHocTH KBanTa)

60

60

4. IloporoBoe 3HaYECHHE
BOJIATWJILHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXarOImun
ko3 urment s g Crpsaa
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOXarOImun
ko3 puLmeHT v st
MuHMManbHOrO 00beMa 3asiBOK

0,5

0,5

19:05 MCK (UTC+3) —
23:50 MCK
(UTC+3)




Ta6auma Ne 10

VcnoBus noaacpIKaHrsd IBYCTOPOHHUX KOTUPOBOK I10 (DBIOqepCHOMy KOHTPAKTY k=5 B Teuenue KBanra

g=1

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnomueHus

(i=2)

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa B
OTHOILIEHUH Kaxaoro Ksanra

Bech nepuon
oOpaiteHus, Kpome
JTHS OKCITHPALHH

Menee uem 3a 5 (TIITh)
ToproBeIx AHEN A0
OKOHYAHUS 0OpaIeHUs
HNHcTpyMmeHTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewmst Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=1)

1.Ciipa1 IBYCTOPOHHHX
KOTUpPOBOK, SpreadMM
(u3MmepsieTcst B eIMHUIIAX
U3MEPEHUSI [ICHBI
WHCTpyMeHTa B COOTBETCTBUH
c ero Cnerudukarmeii)

a*SP;, roe a = 0,4%

a*SP;, roe a= 0,4%

2. MuHUMalbHBIA 00bEM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

3000

3000

3. MunumannsHast
MPOJIODKUTEIBHOCTh
MOJIICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (HM3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

60

60

4. IloporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(m3mepsiercs B %)

5. YMHOXaromui
koaddurment s s Crpana
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXaromumit
KOX(PGUIMEHT V IJIs

MuHUMAITEHOTO 00BheMa 3asIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Taoauma Ne 11

VYcioBus moIepiKaHusl IByCTOPOHHUX KOTHPOBOK 110 DprouepcHoMy KOHTpakTy K=5 B Teuenune KBanta

q=2

[TapameTtpsl 00s13aTENBCTB
Mapker-melikepa B
OTHOIIeHNH Kaxkaoro Ksanra

[lepBblii cpok
ucnonHenwns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Becrs nepuog
oOparieHusi, Kpome
JTHS SKCITHPAI|H

Menee yeMm 3a 5 (TISITh)
Toproseix aHeH 10
OKOHYAHMS 00paIieHus
HNucTpymMeHTa ¢ nepBbIM
CPOKOM HCIIOTHEHHS

Bpewms nauana
KBanTa — Bpems

1.Cnpsn ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(13mepsieTcs B eqUHMALIAX
M3MEPEHHS LICHBI
WHcTpyMeHTa B COOTBETCTBUHU
c ero Cnenudukamei)

a*SP;, roe a=0,4%

a*SP;, roe a=0,4%

2. MuHUManbHEI 00bEM

3as1BOK (M3MepseTcs B 3000 3000
KOHTPAKTaXx)
3. MuaMManbHas
HPOJODKHTEIILHOCTh
60 60

MOAICP>KaHUs IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
npojopkuTenbHoctu KBanra)

OKOHYAHMUS

Ksanra

(9=2)
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4. IloporoBoe 3HAUYCHHE
BOJIATWIIBHOCTH Opigp 2 2
(m3mepsiercs B %)

5. YMHO)aromuit
koadduiment s s Crpaga 2 2
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOKaroIni
K03 PHITHEHT V ISt 0,5 0,5
MuHIMAaIBHOTO 00BEMA 3aIBOK

2.2.2. TlepBbIM, BTOPBIM U CICAYIOIIUME 3a HUMH cpokamu ucrnoiaaenus (i) Muctpymenrtos K = 1-
4 TpU3HAIOTCS COOTBETCTBEHHO ONMKallas W CICAyIOIME 3a HeHl JaThl HCIIOJHEHHS
cooTBeTCcTBYMOIIEro MHCTpyMeHTa, orpenesieMbie COrJIacHO crielu(UKaIUA COOTBETCTBYIOILIETO
HNHucTpymenTa.

2.3. B teuenue q-oro KBanra Toprosoro aust OtueTHoro mepuoaa MapkeT-MelWKep BIpaBe HE
Oonee 8 (BocbMH) pa3 He COOTIOIATH OJIMH U3 APAMETPOB HCIIOIHEHHUS 00513aTeNIbCTB, YKa3aHHBIX
B myHkre 2.2. Hacrosimeid Ilporpammer B oTtHOmeHun k-oro MHCTpymMeHTa ¢ i-bIM CPOKOM
ucnojgHeHus. B ciiydae HapymeHus B TeueHue OTYETHOrO INEpPHOJA JAHHOTO YCJIOBHS IIPU
okazaHnu Mapker-melikepoM yciyr no k-omy MHCTpyMeHTy, Takue yCIyrd B T€YEHHE (-OTO
KBaHTa OTHOHIEHMHM COOTBETCTBYMHOIIEro MHCTpymMeHTa, yKa3aHHOTO B IyHKTe | HacTosen
IIporpammel, CUUTAIOTCSI HE OKa3aHHBIMU.

3. Bosnarpaxxaeane Mapker-meikepa.

3.1 Pa3mep BosHarpaxnaeHus MapkeT-MelKepa 3a BBIIOJIHEHHE MapKeT-MeHKepoM B TEUEHHUE
OtuerHOTO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEYCMOTPEHHBIX TYHKTaMU
1-2 nacrosieit [Iporpammsl, ¢ cobmoieHreM nyHkra 2.3. Hactoseit [Iporpammsl, paBeH:

3.1.1. B ornomennn Uucrpymenros k=1,3,4,5

a. BO3HarpaxjaeHuto, onpeaensieMomy no @opmynam Nel-2, B OTHOLIEHUH KaXAOW TPYIIIIbI
KOJIOB pa3iesia PEruCcTpa yueTa MO3UIINHI, UCTIOIb3YEMBbIX MPHU BBITIOJHEHUH 00513aTEHCTB
Mapker-melikepa B COOTBETCTBUM ¢ Hacrtoswed IIporpaMmmoil Ha OCHOBaHMM
3aKJII0OUEHHOTO ¢ bupykeit moroBopa 00 oKa3aHUUM YCIyr MapKeT-MelKkepa, Mpyu OKa3aHUH
MapkeT-MelikepoM  YCIyT B COOTBETCTBMM C TapaMeTpamMu  0053aTelbCTB,
npenycMoTpeHHbiMA Tabmumamu Nel-2,6-11 mynkra 2.2 Hactosmiedd IIporpamwmel, B
oTHomeHnnu k-oro MacTpymMeHTa.

3.1.2. B otHomienuu Mucrpymenrta k=2

b. Bo3HarpaxaeHuto, onpenensieMmomy no @opmynam Nel,3, B OTHOIIEHUH KaXK0M TPYIIIbI
KOJIOB pa3jiesia PEruCTpa yueTa MO3UIINHI, UCTIOIh3YEMbIX MPHU BBITIOJHEHUH 00513aTEITHCTB
Mapker-Melikepa B COOTBETCTBMM ¢ Hacroswmed IIporpammMoii Ha OCHOBaHUU
3aKJTIOYEHHOTO ¢ bupxkeit moroBopa 00 okazaHWM yCIIyT MapKeT-MeWKepa, IPu OKa3aHWu!
MapkeT-MelikepoM  yCIyr B COOTBETCTBHM C  IapamMeTpaMu  00s3aTeNbCTB,
npenycMotrpeHHbiMA  Tabmumamu Ne3-5 mynkrta 2.2 Hacrosimed [Iporpamwmel, B
otHomeHnH K-oro MHCTpyMeHTa.

®opmyJia Nel:
0.25 X Ngj i Fee <09 x (Igi(Pefls)s Penfl) + 1)
, TIe:
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e [, ; MOXKET IPUHUMATD CIIEIYIONIHE 3HAYCHHUSL:
l(l, ecau Pcf > 80%

ja
ki ki
ki, kiy _ ) [ (Pcf;; — Pcn;” . .
loi(PcfjqiPenyg) = 14 212 ecau Pcn]’.‘; < Pcf]-ké‘ < 80%
(80% — Pcnj ;Z) ’ '
—1, uHaue
ki j.q
e Fee ., — CyMMa OuUpKeBOro cOOpa ¥ KOMHCCHOHHOIO BO3HATIPAXIECHHUs 3a KIMPUHI,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kpanrta B j-i
Toprosbiii feHb 1o k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHUS HA OCHOBaHUHU 0€3apECHbBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIEprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuera Ho3uuii,
UCIIOJIb3yeMble IIPU BBIIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSALIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYEHHOTO ¢ bupkeit moroBopa 00 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBUH, YTO JaHHBIE 3asiBKM 3aperucTpupoBaHbl B Peectpe 3as8BOK ¢ 0OJIbIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIUM [lapHbIM
caenkam?’;

k,i o
e Pc fj ql — (haKTHUECKask IPOJOIDKUTEIBHOCTD MOAepKaHusd MapKeT-MeHKepoM B T€UCHHE (-

oro KBanta B j-ii ToproBelii neHb J[BycTOpOHHHX KOTHPOBOK 1o k-omy WMHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUSI Ha yCIOBHAX, YKa3aHHBIX B MyHKTe 2.2. Hactosuien [Iporpammel (B % ot
npoobKUTEIbHOCTH KBaHTa);

. Pcn}cg — MUHUMAJIbHas IPOIOJDKATEILHOCTD NOIEPKaHus MapKeT-MeMKepOM B T€UEHUE (-

oro KBanta B j-ii ToproBelii neHp J[BycTOpOHHHX KOTHPOBOK 1o k-omy MHCTpyMeHTyY ¢ i-bIM
CPOKOM HMCIIOJHEHHUSI Ha yCIOBHAX, YKa3aHHBIX B IyHKTe 2.2. Hactosuien [Iporpammel (B % ot
npoaosKUTeIbHOCTH KBaHTa);

e k=1,2,... — MOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpYMEHTa, yKa3aHHbIH B MyHKTE 1
Hacrosen [IporpamMmsr,

e i=1,2 ... — NOPAAKOBBIH HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKa3aHHBINA B
nyHkTe 1 Hacrosmen [IporpamMmer,

e |=1,2,...— nopsaKoBbiii HOMep TOProBOro JHs COOTBETCTBYIOLIETO MECSAIIa,

e (=1, 2, .. — nopsagkoBelii HoMep KBaHTa, ykasaHHslii B nyHkre 2.2.1. Hacrosmen
IIporpammsel.

®opmyaa Ne2:

k,i k,i
Yk [max(o;lq,i(Pcfj’ql;Pcnj’é)x(SZ —S1)+Sl)]

T re:
2kjqK ja

npu =1 S1u Sz npuHUMAIOT cenyonme 3HAYCHHS:
e S, —32500 (Tpumnarh qBE THICSYH MATHCOT) PyOIICH;
e S, —65000 (LllecThaecsaT mATh THICAY) PYOJICIi;

npu =2 S1 1 Sz MPUHUMAIOT CIIeTyIONINe 3HAUCHHMS:
e S, —17500 (CemHaamare ThICSY NATHCOT) PYOJICH;
e S, —35000 (Tpunath msATH THICSY) pyOIIeHi;

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.
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k,
e K; 1 _ KonMuecTBO CPOKOB MCIOIHEHHUS 1o k-omy MHCTpyMeHTy, 1o koTopoMy Mapker-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHUPOBOK, MPEIYCMOTPEHHBIX B MyHKTe 2.2. Hacrtosimed [Iporpammel. [Ipu
OINpEENIEHUN KOJIMuecTBAa TOProBbIX JHEH COOTBETCTBYIOIIETO MECSIA, TAKXKE YUUTHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

®opmy.aa Ne3:
ki ki
Zk'j’q'i I:maX(O;Iq'i(Pij’ql;PCle’é)X(SZ _Sl)+51)]

K
YkjqaK jq

rIe:

pu =1 S1 1 So IpUHUMAIOT CIAEAYIOIINE 3HAYCHUS:
e S, —8000 (Bocemb ThICSY) pyOII€ii;
e S, —16000 (IllectHaanath ThICSY) pyOIICH;

npu =2 S1 1 Sz IpUHUMAIOT CIEeIyIONUe 3HAYCHHUS:
e S5, —24500 (IBaamnaTh 4eThIpe THICSIYH MATHCOT) pyOIICi;
e S5,—49000 (Copok neBsTh ThICSY) pyOIICH;

npu =3 S1 1 Sz IpUHUMAIOT CIeTyIONUe 3HAYCHHS:
e S5, —17 500 (CemHaauath ThICSY MATHCOT) PYOJICIi;
e S,—35000 (Tpunate nsTH THICAY) PYyOIICH;

k,
o K] a _ KOJIMYCCTBO CPOKOB HCIIOJIHCHUA I10 k'OMy I/IHCTp}/'MeHTy, 0 KOTOPpOMY MapKeT-

Meiikep B TeueHue q-oro KanTa B j-ii ToproBelii 1eHs 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPENYCMOTPEHHBIX B NyHKTe 2.2. Hacrosuued IIporpammsl. Ilpn
ONpENEICHUN KOJINYECTBA TOProBBIX JHEN COOTBETCTBYIOIIETO MECANA, TaKKE YUMTBIBAKOTCS
Toprosblie THU, B KOTOPbIE MTOJHOCTHIO JIMOO YACTUYHO TOPTU ObUIN MPUOCTAHOBJIECHBI.

3.2. Ina ueneér Hacrosimeid IlporpaMMbl mpu ompenesneHHH KOJH4YecTBa TOPTOBBIX JHEH
COOTBETCTBYIOLIETO MeCsIa, TAK)KEe YUUTHIBAIOTCS TOProBble IHU, B KOTOPbIE MOJHOCTBIO JTNOO
YaCTUYHO TOPTHU ObUIM IPUOCTAHOBJICHHBI.

4. bupxa Bnpase oTkazaTh MapkeT-Melikepy B IPUCOETUHEHUH K IaHHOM MporpaMme.
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