IIporpamma Nel «@brovepce Ha nHocTpanHbie ETF»

1. UHcTpyMeHTHI U UX 00O03HAuYeHUS, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B XoJe
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyliecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

Ob6o3Hauenne
HaumenoBanune MHcTpymeHTa
HNHcTpyMeHTa
k=1 ObrouepcHBI KOHTPAKT Ha aKIIMK MHBeCTHLIHOHHOTO GoHaa EBpo Crokc 50
ETF
k=2 ®DproYepCHBIM KOHTPAKT Ha akIny HHBecTUnOHHOTO hoHma Tracker Fund of
Hong Kong ETF
k=3 DpIOYEPCHBIA KOHTPAKT HAa MHBECTULIMOHHBIE nau Jlakc ETF
k=4 OproUepCHBIN KOHTPAKT Ha akimy uHBecTrnnonHoro ¢ouma Nikkei 225 ETF
k=5 ®DpI0YepCHBIA KOHTPAKT Ha aKIUK HHBeCTUIIMOHHOTO honma SOXQ ETF

2. YcIiioBus BBIMOJIHEHH 00s13aTeNbcTB MapkeT-Meikepa.

2.1. Jlns ompeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIEIYIOIINe
TOHSTHS:

CHD3I[ ABYCTOPOHHHUX MaKCUMaJIbHas pa3Hulla MCKAY nqueﬁ HeHOﬁ MMPCIIOKCHHA
KOTUPOBOK Ha IMOKYIKY U nqueﬁ HGHOfI MNPCAJIOKCHUA Ha MPpOoAaXxy I10

NoJaHHBIM ~ MapkeT-MelikepoM 3asBKaM B  OTHOLIEHHHU
WNucrpymenTa. 3nauenue Crnpaja ABYCTOPOHHUX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — IOCTOSIHHAs BEJIMYMHA, onpenensemas a1 MHcTpymenTa
B myHKTe 2.2.1. Hactoswmwen [IporpaMmMel u BeipakeHHast B %o;
SPi — Pacuernas 1uena HWMHcTpymMeHTa ¢ i-bBIM CPOKOM
UCIIOJIHEHUS,  ONpEAeNeHHas 10  WUTOraM  JHEBHOU
KJIMPUHTOBOM ceCCUU (TPOMEXYTOUHOTO KJIUPUHTA).
3nauenue Cnpsga IBYCTOPOHHHUX KOTHPOBOK HM3MEpSETCS B
eIMHUIIAaX n3MepeHus 1eHbl MHCTpyMeHTa B COOTBETCTBHUHM C
ero Crneuugukarmei.

Jlyumas nieHa npeuioKeHUs Ha | [IeHA 3as8BKM Ha IOKYIIKY, NOJAHHOW Mapker-MenKepoM B
HOKYIKY oTHoweHnH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM 00beMa
BCEX MOJAHHBIX ITUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
LIEHA KOTOPBIX HE HW)KE LIEHBI IaHHOM 3asBKH, COCTABJIET HE
MeHee MUHMMAaJIbHOTO 00beMa 3asBOK.

Jlydmias 11ieHa Npe/UIoKEeHUs Ha | [IeHa 3asBKM Ha MpPojaxy, MOJaHHON MapkeT-MelikepoM B
IPOJaXy oTHomeHuu MHcTpymMenTa, 00beM KOTopoii, ¢ yuerom o0bema
BCeX MOJAHHBIX 3TUM MapkeT-MeiKepoM 3asiBOK Ha MPOJIAXY,
I€HA KOTOPBIX HE BBIIIC LICHBI HaHHOﬁ 3as1BKH, COCTABJISICT HE
MeHee MUHUMAaJIbHOT0 00beMa 3asiBOK.

KBanT repuoJ BpeMeHn ToproBoy ceccuu, B TEUEHHE KOTOPOTO
Mapxket-melikep 00s13aH 110/1aBaTh 3asiBKM, 0003HaUYaEMbIi
kak q=1, 2, ... (rme 1, 2, ... - nopsaxoBslii HoMep KBaHTa).
[MponmomxkutenbHocTh KBanTa (TS) u3mepsiercsi B CEKyHAAX.

bivkalllinii CpOK MCHOJHEHUS | CPOK MCIOJHEHU 10 THCTpyMeHTYy HauMeHee yIaIeHHbBIN
no UHCTpyMEeHTy oT ToproBoro JiHs1, B KOTOPBI OCYIECTBIISIETCS

MO /IepKaHue 1IEH 10 TaHHOMY MHCTpyMeHTy,
obo3HauaemsblIit kak i=n (rae N=1, 2, ... — MOPSAAKOBBII
HOMEp CpPOKa UCMOIHEHUs 1o IHCTpyMeHTy).




Caenyronmii 3a Gunxalmm CPOK MCIOJIHEHU 110 MHCTpYMEHTY, ONpeaesieMbIil 110

CPOK HMCIIOJIHEHHS T10 dopmyme: i=n+1
HuCcTpyMeEHTY
OTYETHBIN IEPUOLT KaJeHJApHBINA MeCsII]
3HaYeHNEe UCTOPUYUECKON 3HadeHHE, PACCUMTHIBAEMOE 10 UTOTaM OCHOBHOTO KJIMPHUHTA
BOJIATHJILHOCTH o [Zfera®=R)? _Pj=Pj
o gopmyne: or = ——— . Tae R; = TP

Pacuernas uena HcTpymeHTa, onpezeseHHas o UToram
Beuepneit kiinpuHroBoit ceccunt (OCHOBHOTO KiiupuHra), T —
MOPSIAKOBBIN HOMep ToproBoro Hs pacyeTa HICTOPUUYECKON
BOJIATWJIBHOCTH, | — TIOPSAKOBBIA HOMep ToproBoro aHs. B
ciiyyae, eciii 3Ha4YeHUE UCTOPUUYECKOM BOIATHIIBHOCTU
paBHO wiM npessimaet Iloporosoe 3HaueHue
BOJIATWJIBHOCTH, onpenesnsieMoe a1 MHCTpymMeHTa B TyHKTE
2.2.1. macrosimei IIporpaMmbl 1 0003HaYaEMOE KaK Opigp,
Toprossiii nens T+1 cunraercsa nauanom [lepuona
MOBBIIIEHHOW BOJIATUIIBHOCTH.

[lepuoa NOBBITIEHHOW [lepuon, B Teuenue koroporo k Crpsay AByXCTOPOHHHUX
BOJIATWJILHOCTU KOTUPOBOK U MI/IHI/IMaJH)HOMy O6’I)CMy 3asBOK ITPUMCHATOTCSA
yYMHOXaromue Ko3hGUIUEHTHI S U V, YKa3aHHbIE B ITYHKTE
2.2.1 nacrosmei [Iporpammer.

Hauanowm Ileproaa noBbIIEHHON BOJIATUIILHOCTH CUATAETCA
Toproselii 1eHb, B KOTOPbII 3HaU€HUE NCTOPUUECKON
BOJIATWJIBHOCTH PaBHO WM npeBbimiaeT [loporoBoe 3HaueHue
BOJIATWJIBHOCTH, onpeneisieMoe 1t MHCTpymMeHTa B IyHKTE
2.2.1. nacrosueit [Iporpammsl.

3aBepuiennem [lepro/ia mOBIIEHHONW BOJATHIBHOCTH
cunraercst Toproselii eHb, KOrAa 3Ha4€HNUE UCTOPUUECKON
BOJIATWJIBHOCTH MEHBIIIE UJIM PABHO 3HAYECHUIO,
ONPENIENAEMOMY MO CHEAYIOUIEH GOPMYIIE: Tgperqge =

J-31
2i=1219j

30
Hepnona MOBBIIICHHON BOJATHUIbHOCTH.

, Tie J — ToproBelii 1€Hb, COOTBETCTBYIOIINN HAYaIy

Tepmunbl, HEe onpeneneHHble B HacTtosmed IIporpamme, HCNONB3YyIOTCS B 3HAYEHUSX,
YCTAHOBJICHHBIX BHYTpeHHUMHU JIokyMeHTaMu [TAO MockoBckas bupxa (nanee — bupka) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHUH C JIEHCTBYIOILUM
3aKoHoaarenbecTBOM Poccutickoit denepanuu.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.

2.2.1. MapkeT-MelKep BBINOJHSAET 00s3aTeNbCTBA TOJBKO MO TEM CpPOKaM HCIIOJIHEHUS
HUucTpymeHTOB, KOTOphIe yKa3zaHbl B Tabnuiax Nel-11 Hacrosiiiero nyHkra:

Taoauuma Ne 1

VYcnoBust mojiiepyKaHus IByCTOPOHHUX KOTHPOBOK 110 PbrouepcHoMy KOHTpakTy K=1 B Teuenne Kanta
g=1




ITepBbrlit cpok
ucriotHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTps! 00s3aTENBCTB
Mapxker-melikepa B
OTHOIIIeHWH Kakaoro Keanra

Becb nepuon
oOpareHus, KpoMe
JTHS SKCITHPAITUH

Menee gem 3a 5 (TISITh)
ToproBbix AHEH 10
OKOHYAHHS 00paIIeHHs
WHcTpyMeHTa ¢ TepBhIM
CPOKOM HCIIOJIHEHUS

Bpewms Hauana
Kganta — Bpems
OKOHYAHUS
KBanTa

(0=1)

1. Cropaa nByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ISHBI
WHcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueii)

a*SP;, roe a=0,5%

a*SP;, roe a = 0,5%

2. MuHAMAaITEHEIN 00BeM
3asBOK (M3MepseTCS B
KOHTPAKTax)

800

800

3. MuHuManeHas
MPOJOJDKUTENIEHOCTD
noJ/AepKaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT
nponpopkutenpHocTH KBanTa)

60

60

4. IloporoBoe 3Ha4YCHHE
BOJIATWJILHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXaromun
koad¢urment s s Cripaa
JBYCTOPOHHHUX KOTHPOBOK

6. YMHOKaIOIIHHI
KO3 GUITUEHT V 115

MuHHUMaIBHOTO 00bEMa 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Tao6anma Ne 2

VYcnoBust moiepKaHusi TBYCTOPOHHUX KOTUPOBOK 110 DbrouepcHOMy KOHTpakTy K=1 B Teuenue KBanra

g=2

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B
OTHOIIIEHNH Kakaoro Kesanra

IlepBblii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOpalteHus1, Kpome
JTHST OKCTIHPAIAN

Memnee yem 3a 5 (I1Th)
ToproBbix AHEHN A0
OKOHYaHUS 00paleHus
WHcTpyMeHTa ¢ mepBEIM
CPOKOM HCIIOJIHEHUS

Bpewmst Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=2)

1.Cripa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B €IUHUTIAX
U3MEpPEHHUS [IEHBI
WHcTpyMeHTa B COOTBETCTBUU
¢ ero Cnerudukaryeil)

a*SP;, roe a = 0,5%

a*SP;, roe a=0,5%

2. MuHUMAaITEHEIN 00heM
3as1BOK (M3MEpSETCS B
KOHTPAaKTax)

800

800

3. MunuManpHas
MPOJIO/DKUTEBHOCTD
MOIJICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npooipKuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HAUYCHHE
BOJIATWIIBHOCTH Opjgp
(m3mepsiercs B %)

19:05 MCK (UTC+3) —
23:50 MCK
(UTC+3)




5. YMHOXaromummn

koadduiment s s Crpaaa 2 2
JIBYCTOPOHHHUX KOTHPOBOK
6. YMHOXArOIINH

0,5 0,5

KOd(hPUITHECHT V 15
MuHUMAaIBHOTO 00BEMA 3aIBOK

Ta6auna Ne 3

Ycnopus noaacpiKaHrsd IBYCTOPOHHUX KOTUPOBOK I10 q)I)IO'-IepCHOMy KOHTPAKTY k=2 B Teuenue KBanra

g=1

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonueHus

(i=2)

[TapameTpsl 00s13aTENbCTB
Mapker-melikepa B
OTHOILIEHUH Kaxaoro Ksanra

Bech nepuon
oOpaiteHus1, Kpome
JTHST OKCTIMPAIAN

Menee 9em 3a 5 (TISITh)
ToproBbix AHEH A0
OKOHYAHUS 00paIIeHUs
WHcTpyMeHTa ¢ TepBhIM
CPOKOM HCIIOJIHEHHUS

Bpewms Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=1)

1.Cnpan AByCTOpPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B €IMHUIIAX
U3MEPCHUSI LICHBI
HHcTpyMeHTa B COOTBETCTBUU
c ero Cnenudukaryei)

a*SPj, rne a =0,4%

a*SPj, rne a =0,4%

2. MuHUMalbHBIA 00bEM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

1000

1000

3. MunnMansHas
MPOJOKATENHHOCTD
TOIJIEPKAHWSI IBYCTOPOHHHUX
KOTHPOBOK (M3MepsieTcst B % OT
npoaospkuTenbHocTH KBanTa)

60

60

4. IloporoBoe 3HaYeHHE
BOJIATUJILHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXarOImun
koaddurment s s Cripaa
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOXXaIOIIUHN
KOX(PGUIMEHT V IJIs
MuHUMAaIBHOIO 00BEMA 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
11:30 MCK
(UTC+3)

Taoauma Ne 4




VcnoBus noaacpIKaHrud ABYCTOPOHHUX KOTUPOBOK I10 qDBIO‘leCHOMy KOHTPAKTY k=2 B Teuenne Ksanra

q=2

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa B
OTHOIIEHUH Kaxaoro Ksanra

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnomueHus

(i=2)

Bech nepuon
oOpaiteHus, Kpome
JTHS OKCITHPALHH

Menee uem 3a 5 (TIITh)
ToproBsIx AHEN A0
OKOHYAHUS 0OpaIIeHUs
HNHcTpyMmeHTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewms Hauana
Ksanrta — Bpems
OKOHYaHUS
Ksanra

(a=2)

1.Cnipa 1 IBYCTOPOHHHX
KOTUpPOBOK, SpreadMM
(u3MmepsieTcst B eIMHUIIAX
U3MEPCHUSI [ICHBI
WHCTpyMeHTa B COOTBETCTBUH
c ero Cnerudukarmeii)

a*SP;, rome a=0,5%

a*SP;, roe a=0,5%

2. MuHMUMaIbHBIA 00BEM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

1000

1000

3. MunumansHast
MPOJIO/DKUTEIBHOCTD
MOIICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

60

60

4. IloporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(m3mepsiercs B %)

5. YMHOXaro1mui
koadduiment s s Cripaa
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXaromuii
KO3 GUIUEHT V JJIs
MuUHHUMAaIBEHOrO 00bEMa 3aIBOK

0,5

0,5

12:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Tao6auna Ne 5

VYcioBus oIepKaHusl IByCTOPOHHUX KOTHPOBOK 110 DbrouepcHOMY KOHTpakTy K=2 B Teuenune KBanta

q=3

[TapameTtpsl 00s13aTENBCTB
Mapker-melikepa B

[lepBblii cpok
ucnonHerns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Menee yeMm 3a 5 (TISITh)

Bpewms nauana
KBanTa — Bpems

OTHOIIIEHWH Kaxkaoro Keanra Becn nepuon Toprossix AHeH n10 OKOHHAHHA
oOpaimeHusi, Kpome OKOHYAHUS 0OpaIieHus Kganra
JTHSI OKCTIHPAIAN HuctpymeHTa ¢ nmepBbIM (9=3)
CPOKOM HUCTIOJTHEHHS
1.Cnpsn AByCTOpOHHUX
KOTHPOBOK, SpreadMM
(M3MepAeTCA B €AMHHIAX a*SP;, rie a = 0,5% a*SP;, rie a = 0,5% |
M3MEPEHHSI LICHBI o
WHcTpyMeHTa B COOTBETCTBUHU aL)
c ero Cnernudukarmeii) = (’5_‘) o
2. MuHUManbHBIA 00bEM 2 = 6
3asBOK (M3MepsieTcs B 1000 1000 % Sk
KOHTPAKTax) s ﬁ 2
3. MuHuManpHas 0
NPOJOJDKUTENILHOCTD >
60 60 i

MOAICP>KaHUs IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
npojopkuTensHoctu KBanra)




4. IloporoBoe 3HAUYCHHE
BOJIATWIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHO)aromuit
koahumment s ms Cripama
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOKaroIni
KOd(hUITHEHT V 115
MuHIMAaIBHOTO 00BEMA 3aIBOK

0,5

0,5

Tao6auna Ne 6

YcnoBust mojiiepyKaHus IByCTOPOHHUX KOTHPOBOK 110 PbrouepcHoMy KOHTpakTy K=3 B Teuenne Kanta

9=1

[TapameTpsl 00s3aTENBECTB
Mapket-melikepa B
OTHOILIeHHHU Kaxkaoro Ksanra

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonueHus

(i=2)

Bech nepuon
oOparmeHus1, Kpome
IHSI SKCIIMPaLu

Menee uem 3a 5 (TISITh)
ToproBbeIx AHEN A0
OKOHYAHUS 0OpaIieHus
HNHcTpymeHTa ¢ nepBbIM
CPOKOM HCTIOJIHCHHS

Bpewms nauana
KBanTa — Bpems
OKOHYaHUs
KBanra

(0=1)

1.Cropag IByCTOpPOHHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eAMHUTIAX
U3MEPEHUS LICHBI
HHCTpyMEHTa B COOTBETCTBUHU
¢ ero Crienmdukanueii)

a*SP;, rne a = 0,4%

a*SP;, rne a = 0,4%

2. MuHUMalbHBIA 00bEM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

200

200

3. MunuManpHas
MPOJIO/DKUTENBHOCTD
MOIICPKAHMSI IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcst B % OT
npoopkuTenpbHocTH KBanTa)

60

60

4. IToporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(n3mepsiercs B %)

5. YMHOXarOmum
ko3¢ durment s st Cripaa
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXaIonin
KO3 GUIUEHT V 15

MuHUMAaJIBHOIO 00bEMA 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Taoéauma Ne 7




VcnoBus noaacpIKaHrud ABYCTOPOHHUX KOTUPOBOK I10 qDBIO‘leCHOMy KOHTPAKTY k=3 B Teuenne Knanra

q=2

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa B
OTHOIIEHUH Kaxaoro Ksanra

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonueHus

(i=2)

Bech nepuon
oOpaiteHus, Kpome
JTHSI SKCTIHPAIAN

Menee uem 3a 5 (TIITh)
ToproBsIx AHEN A0
OKOHYAHUS 0OpaIIeHUs
HNHcTpyMmeHTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewms Hauana
Ksanrta — Bpems
OKOHYaHUS
Ksanra

(a=2)

1.Crpaa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepsieTcst B eAMHHULIAX
U3MEPCHUSI LICHBI
HHCcTpyMEeHTa B COOTBETCTBUU
c ero Cnerudukarmeii)

a*SP;, roe a = 0,4%

a*SP;, roe a= 0,4%

2. MuHMUMaIbHBIA 00BEM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

200

200

3. MunuManpHas
MPOJIO/DKUTEIBHOCTD
MOIICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

60

60

4. IloporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(m3mepsiercs B %)

5. YMHOXaro1mui
koadduiment s s Cripaa
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXaIonn
KO3 GUIUEHT V JJIs
MuUHHUMAaIBEHOrO 00bEMa 3aIBOK

0,5

0,5

19:05 MCK (UTC+3) —
23:50 MCK
(UTC+3)

Ta6auna Ne 8

VYcraoBust MOJIepIKaHus ABYCTOPOHHUX KOTUPOBOK 110 DbrouepcHOMY KOHTpakTy k=4 B Teuenue KBanta

9=1

[TapameTtpsl 00s13aTENBCTB
Mapker-melikepa B

[lepBblii cpok
ucnonHenwns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Menee yeMm 3a 5 (TISITh)

Bpewms nauana
KBanTa — Bpems

7 OKOHYaHHUA
OTHOIIeHNH Kaxkaoro Ksanra Becs nepuon Toprosix aneii 10
oOparieHusi, Kpome OKOHYaHUs oOpaleHus Kganra
JTHSI OKCTIHPAIIAN HuctpymenTa ¢ nmepBbIM (9=1)
CPOKOM HUCTIOJTHEHHS

1.Cnpsn ABYCTOPOHHUX
KOTHPOBOK, SpreadMM |
(M3MepAeTCA B €AMHHIAX a*SP;, rne a = 0,5% a*SP;, rne a = 0,5% 5
M3MEPEHHS LICHBI S
WncTpyMeHTa B COOTBETCTBUHU EO&

9 )
c ero Cnenudukamei) == &
2. MuHUManbHBIA 00bEM E‘) 3 IS
3aBOK (M3MEpSIETCs B 1000 1000 S o=
KOHTPAKTaXx) g
3. MuHuManpHas S
MPOIOIDKUTENBHOCTh 60 60

noagacp Kannsd IBYCTOPOHHHUX




KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTr KBanTa)

4. IloporoBoe 3HAUYCHHE
BOJIATHIIBHOCTH Opigp
(m3mepsiercs B %)

5. YMHO)aromuit
koahumment s ms Cripama
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOKaroIni
KOd(hPUITHECHT V IS
MuHNMAaIBHOTO 00BEMA 3aIBOK

0,5

0,5

Tao6auna Ne 9

YcnoBust moiepKauusi IBYCTOPOHHUX KOTUPOBOK 110 DbrouepcHOMy KOHTpakTy K=4 B Teuenune KBanrta

q=2

[TapameTpsl 0053aTENBCTB
Mapker-meiikepa B
OTHOIIEHNH Kakaoro Kesanra

[lepBelii cpok
ncrioHeHus (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Becs nepuon
oOpalteHus1, Kpome
JTHS DKCIIMpALIUU

Menee 9em 3a 5 (TISITh)
Toproseix aHeH 10
OKOHYaHUS 00paleHus
HMucTpymenTa ¢ nepBbIM
CPOKOM HCTIOJIHEHUS

Bpewmst Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=2)

1.Cnpan AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B €IMHUIIAX
U3MEPCHUSI LICHBI
HHcTpyMeHTa B COOTBETCTBUU
c ero Cnenmdukarpei)

a*SPj, rne a=0,5%

a*SPj, rne a=0,5%

2. MuHUManbHEIH 00BEM
3as1BOK (M3MEPSETCS B
KOHTPAaKTax)

1000

1000

3. MunnMansHas
MPOJOIKUTENHHOCTD
TOJIJIEPKAHWSI IBYCTOPOHHHUX
KOTHPOBOK (M3MepsieTcst B % OT
npoaospkuTenpHocTH KBanTa)

60

60

4. IloporoBoe 3HaYECHHE
BOJIATWJILHOCTH Opigp
(m3mepsiercs B %)

5. YMHOXarOImun
ko3 urment s g Crpsaa
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOXarOImun
ko3 puLmeHT v st
MuHMMaNnbHOTO 00beMa 3asiBOK

0,5

0,5

19:05 MCK (UTC+3) —
23:50 MCK
(UTC+3)




Ta6auma Ne 10

VcnoBus noaacpIKaHrsd IBYCTOPOHHUX KOTUPOBOK I10 (DBIOqepCHOMy KOHTPAKTY k=5 B Teuenue KBanra

g=1

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonueHus

(i=2)

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa B
OTHOILIEHUH Kaxaoro Ksanra

Bech nepuon
oOpaiteHus, Kpome
JTHS OKCITHPALHH

Menee uem 3a 5 (TIITh)
ToproBeIx AHEN A0
OKOHYAHUS 0OpaIeHUs
HNHcTpyMmeHTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewmst Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=1)

1.Crpaa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepsieTcst B eAMHHULIAX
U3MEPCHUSI LICHBI
HHCcTpyMEeHTa B COOTBETCTBUU
c ero Cnerudukarmeii)

a*SP;, roe a = 0,4%

a*SP;, roe a= 0,4%

2. MuHUMalbHBIA 00bEM
3adBOK (M3MepsieTcs B
KOHTpaKTax)

3000

3000

3. MunuManpHas
MPOJIODKUTEIBHOCTh
MOJIICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (HM3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

60

60

4. IloporoBoe 3HaYCHHE
BOJIATWJILHOCTH Opigh
(m3mepsiercs B %)

5. YMHOXaromui
koaddurment s s Crpana
JIBYCTOPOHHUX KOTUPOBOK

6. YMHOXXaIOIIUHN
KOX(PGUIMEHT V IJIs

MuHUMAITEHOTO 00BheMa 3asIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Taoauma Ne 11

VYcioBus moIepiKaHusl IByCTOPOHHUX KOTHPOBOK 110 DprouepcHoMy KOHTpakTy K=5 B Teuenune KBanta

q=2

[TapameTtpsl 00s13aTENBCTB
Mapker-melikepa B
OTHOIIeHNH Kaxkaoro Ksanra

[lepBblii cpok
ucnonHenwns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Becrs nepuog
oOparieHusi, Kpome
JTHS SKCITHPAI|H

Menee yeMm 3a 5 (TISITh)
Toproseix aHeH 10
OKOHYAHMS 00paIieHus
HNucTpymMeHTa ¢ nepBbIM
CPOKOM HCIIOTHEHHS

Bpewms nauana
KBanTa — Bpems

1.Cnpsn ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(13mepsieTcs B eqUHMALIAX
M3MEPEHHS LICHBI
WHcTpyMeHTa B COOTBETCTBUHU
c ero Cnenudukamei)

a*SP;, roe a=0,4%

a*SP;, roe a=0,4%

2. MuHUManbHEI 00bEM

3as1BOK (M3MepseTcs B 3000 3000
KOHTPAKTaXx)
3. MuaMManbHas
HPOJODKHTEIILHOCTh
60 60

MOAICP>KaHUs IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
npojopkuTenbHoctu KBanra)

OKOHYAHMUS

Ksanra

(9=2)
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4. IloporoBoe 3HAUYCHHE
BOJIATWIIBHOCTH Opigp 2 2
(m3mepsiercs B %)

5. YMHO)aromuit
koadduiment s s Crpaga 2 2
JIBYCTOPOHHHUX KOTHPOBOK

6. YMHOKaroIni
K03 PHITHEHT V ISt 0,5 0,5
MuHIMAaIBHOTO 00BEMA 3aIBOK

2.2.2. TlepBbIM, BTOPBIM U CICAYIOIIUME 3a HUMH cpokamu ucrnoiaaenus (i) Muctpymenrtos K = 1-
4 TpU3HAIOTCS COOTBETCTBEHHO OyivKallas W CIeIylollue 3a HeH JaTbl HCHOJHEHHUS
cooTBeTCcTBYMOIIEro MHCTpyMeHTa, orpenesieMbie COrJIacHO crielu(UKaIUA COOTBETCTBYIOILIETO
HNHucTpymenTa.

2.3. B teuenue q-oro KBanra Toprosoro aust OtueTHoro mepuoaa MapkeT-MelWKep BIpaBe HE
Oonee 8 (BocbMH) pa3 He COOMIOAATH OJIMH U3 APAMETPOB HCIOIHEHHUS 00513aTeNbCTB, YKa3aHHBIX
B myHkre 2.2. Hacrosimed Ilporpammer B oTHOmenuu k-oro MHCTpymMeHTa ¢ i-bIM CPOKOM
ucnojgHeHus. B ciiydae HapymeHus B TeueHue OTYETHOrO INEpPHOJA JAHHOTO YCJIOBHS IIPU
okazaHnu Mapker-melikepoM yciyr no k-omy MHCTpyMeHTy, Takue yCIyrd B T€YEHHE (-OTO
KBaHTa OTHOHIEHMM COOTBETCTBYMOIIEro MHCTpymMeHTa, yKa3aHHOrO B IyHKTe | Hacrosiuen
IIporpammel, CUUTAIOTCSI HE OKa3aHHBIMU.

3. Bosnarpaxxaeane Mapker-meikepa.

3.1 Pa3mep BosHarpaxnaeHus MapkeT-MeliKepa 3a BBINOJIHEHHE MapKeT-MeHKepoM B TEUEHUE
OtuerHOTO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEYCMOTPEHHBIX TYHKTaMU
1-2 nacrosieit [Iporpammsl, ¢ cobmoieHreM nyHkra 2.3. Hactoseit [Iporpammsl, paBeH:

3.1.1. B ornomennn Uucrpymenros k=1,3,4,5

a. BO3HarpaxjaeHuto, onpeaensieMomy no @opmynam Nel-2, B OTHOLIEHUH KaXAO0W TPYIIIIbI
KOJIOB pa3ielia PErucTpa yuera MO3UIIHMHI, UCTIOIh3YEMBIX MTPHU BHITIOJHEHUN 00513aTEIHCTB
Mapker-melikepa B COOTBETCTBUM ¢ Hacrtoswed IIporpaMmmoil Ha OCHOBaHMM
3aKJTI0OUEHHOTO ¢ bupikelt moroBopa 06 oka3aHUU yCIyr MapKeT-Meilkepa, Mpyu OKa3aHUU
MapkeT-MelikepoM  YCIyr B COOTBETCTBMM C TapaMeTpamMu  00s3aTeNbCTB,
npenycMoTpeHHbiMA Tabmumamu Nel-2,6-11 mynkra 2.2 Hactosmiedd IIporpamwmel, B
oTHomeHnnu k-oro MacTpymMeHTa.

3.1.2. B otHomienuu Mucrpymenrta k=2

b. Bo3HarpaxjaeHuto, onpenensieMmomy no @opmynam Nel,3, B OTHOIIEHUH KaXKI0M TPYIIIbI
KOJIOB pa3jiesia PErucTpa yuera MO3UIINHI, UCTIOIh3YEMBbIX MTPHU BHITIOJHEHUN 00513aTEIHCTB
Mapker-Melikepa B COOTBETCTBMM ¢ Hacroswmed IIporpammMoii Ha OCHOBaHUU
3aKJTIOYEHHOTO ¢ bupxkeit moroBopa 00 okazaHWM yCIIyT MapKeT-MeWKepa, IPu OKa3aHWu!
MapkeT-mMeiikepoM  ycayr B COOTBETCTBHM C  [apamMeTpaMu  00s3aTeNbCTB,
npenycMotrpeHHbiMA  Tabmumamu Ne3-5 mynkrta 2.2 Hacrosimed [Iporpamwmel, B
otHomeHnH K-oro MHCTpyMeHTa.

®opmyJia Nel:
0.25 X Ngj i Fee <09 x (Igi(Pefls)s Penfl) + 1)
, TIe:
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e [, ; MOXKET IPUHUMATD CIIEIYIONIHE 3HAYCHHUSL:
l(l, ecau Pcf > 80%

ja
ki ki
ki, kiy _ ) [ (Pcf;; — Pcn;” . .
loi(PcfjqiPenyg) = 14 212 ecau Pcn]’.‘; < Pcf]-ké‘ < 80%
(80% — Pcnj ;Z) ’ '
—1, uHaue
ki j.q
e Fee ., — CyMMa OupKeBOro cOOpa ¥ KOMHCCHOHHOIO BO3HAIPaXKACHUS 32 KIIMPHUHT,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kpanrta B j-i
Toprosbiii feHb 1o k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHUS HA OCHOBaHUHU 0€3apECHbBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIEprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuyera Ho3uuii,
UCIIOJIb3yeMble IIPU BBIIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSALIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYEHHOTO ¢ bupkeit moroBopa 00 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBUH, YTO JAaHHBIE 3asIBKU 3aperucTpupoBaHbl B Peectpe 3asBOK ¢ OONBIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIUM [lapHbIM
caenkam?’;

k,i o
e Pc fj ql — (haKTHUECKask IPOJOIDKUTEIBHOCTD MOAepKaHusd MapKeT-MeHKepoM B T€UCHHE (-

oro KBanta B j-ii ToproBelii neHb J[BycTOpOHHHX KOTHPOBOK 1o k-omy WMHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUSI Ha yCIOBHAX, YKa3aHHBIX B MyHKTe 2.2. Hactosuien [Iporpammel (B % ot
npoobKUTEIbHOCTH KBaHTa);

. Pcn}cg — MUHUMAJIbHas IPOIOJDKATEILHOCTD NOIEPKaHus MapKeT-MeMKepOM B T€UEHUE (-

oro KBanta B j-ii ToproBelii neHp J[BycTOpOHHHX KOTHPOBOK 1o k-omy MHCTpyMeHTyY ¢ i-bIM
CPOKOM HMCIIOJHEHHUSI Ha yCIOBHAX, YKa3aHHBIX B IyHKTe 2.2. Hactosuien [Iporpammel (B % ot
npoaosKUTeIbHOCTH KBaHTa);

e k=1,2,... — MOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpYMEHTa, yKa3aHHbIH B MyHKTE 1
Hacrosen [IporpamMmsr,

e i=1,2 ... — NOPAAKOBBIH HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKa3aHHBINA B
nyHkTe 1 Hacrosmen [IporpamMmer,

e |=1,2,...— nopsaKoBbiii HOMep TOProBOro JHs COOTBETCTBYIOLIETO MECSAIIa,

e (=1, 2, .. — nopsagkoBelii HoMep KBaHTa, ykasaHHslii B nyHkre 2.2.1. Hacrosmen
IIporpammsel.

®opmyaa Ne2:

k,i k,i
Yk [max(o;lq,i(Pcfj’ql;Pcnj’é)x(SZ —S1)+Sl)]

T re:
2kjqK ja

npu =1 S1u Sz npuHUMAIOT cenyonme 3HAYCHHS:
e S, —32500 (Tpumnarh qBE THICSYH MATHCOT) PyOIICH;
e S, —65000 (LllecThaecsaT mATh THICAY) PYOJICIi;

npu =2 S1 1 Sz MPUHUMAIOT CIIeTyIONINe 3HAUCHHMS:
e S, —17500 (CemHaamare ThICSY NATHCOT) PYOJICH;
e S, —35000 (Tpunath msATH THICSY) pyOIIeHi;

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.
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k,
e K; 1 _ KonMuecTBO CPOKOB MCIOIHEHHUS 1o k-omy MHCTpyMeHTy, 1o koTopoMy Mapker-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHUPOBOK, MPEIYCMOTPEHHBIX B MyHKTe 2.2. Hacrtosimed [Iporpammel. [Ipu
OINpEENIEHUN KOJIMuecTBAa TOProBbIX JHEH COOTBETCTBYIOIIETO MECSIA, TAKXKE YUUTHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

®opmy.aa Ne3:
ki ki
Zk'j’q'i I:maX(O;Iq'i(Pij’ql;PCle’é)X(SZ _Sl)+51)]

K
YkjqaK jq

rIe:

pu =1 S1 1 So IpUHUMAIOT CIAEAYIOIINE 3HAYCHUS:
e S, —8000 (Bocemb ThICSY) pyOII€ii;
e S, —16000 (IllectHaanath ThICSY) pyOIICH;

npu =2 S1 1 Sz IpUHUMAIOT CIEeIyIONUe 3HAYCHHUS:
e S5, —24500 (IBaamnaTh 4eThIpe THICSIYH MATHCOT) pyOIICi;
e S5,—49000 (Copok neBsTh ThICSY) pyOIICH;

npu =3 S1 1 Sz IpUHUMAIOT CIeTyIONUe 3HAYCHHS:
e S5, —17 500 (CemHaauath ThICSY MATHCOT) PYOJICIi;
e S,—35000 (Tpunate nsTH THICAY) PYyOIICH;

k,
o K] a _ KOJIMYCCTBO CPOKOB HCIIOJIHCHUA I10 k'OMy I/IHCTp}/'MeHTy, 0 KOTOPpOMY MapKeT-

Meiikep B TeueHue q-oro KanTa B j-ii ToproBelii 1eHs 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPENYCMOTPEHHBIX B NyHKTe 2.2. Hacrosuued IIporpammsl. Ilpn
ONpENEICHUN KOJINYECTBA TOProBBIX JHEN COOTBETCTBYIOIIETO MECANA, TaKKE YUMTBIBAKOTCS
Toprosblie THU, B KOTOPbIE MTOJHOCTHIO JIMOO YACTUYHO TOPTU ObUIN MPUOCTAHOBJIECHBI.

3.2. Ina ueneér Hacrosimeid IlporpaMMbl mpu ompenesneHHH KOJH4YecTBa TOPTOBBIX JHEH
COOTBETCTBYIOLIETO MeCsIa, TAK)KEe YUUTHIBAIOTCS TOProBble IHU, B KOTOPbIE MOJHOCTBIO JTNOO
YaCTUYHO TOPTHU ObUIM IPUOCTAHOBJICHHBI.

4. bupxa Bnpase oTkazaTh MapkeT-Melikepy B IPUCOETUHEHUH K IaHHOM MporpaMme.
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