KntoueBol MHGOpMaUMOHHbIN AokyMeHT (KUA)
GROUP BeccpouHble hbloyepchl Ha 3010TO

3aronoBok

Llenb AOKyMeHTa:
KntoueBol nHbOpMaLMOHHbIM AokyMeHT (KWUA). He siBnsieTcs peknamMHbIM MaTepuanoM. VHdopMaums npuBeaeHa Ans MOHMMaHUs CyLLeCTBEHHbIX XapaKTepuCTUK
1 pUCKOB (DMHAHCOBOrO NPOAYKTa, a Takxe Anst yA06CTBa ero CpaBHEHWUS C APYrMMU UHAHCOBLIMU MPOAYKTaMu

Mpoaykr:

OaHoaHEeBHbIE (DblOYEPCHbIE KOHTPAaKTbl C aBTONMPOJIOHraunen Ha 3071010 — OHOAHEBHbIE hblYEPCHbIE KOHTPaKThl C aBTONPOJIOHraLMeli Ha 30/10T0 —
MockoBckas bupxa | PbiHku (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

OnybnukoBaHo: 20 uionst 2023 r.

BHumaHmue! I [pogyKT He SB/ISeTCS MPOCTLIM M MOXET ObiTb C/IOKHBIM /15 [TOHUMAHMS.
II. lpenyripexxaeHns.
1. Bbl MOXXETE [I0TEPATH BO/ILIUE, YEM BIIOXM/IN
2. CpeAcTBa He 3acTPaxoBaHsl (He rapaHTUpoBarbl) rocyAapCcTBoM.

MpoaykT (Bua, Aoxon, NnopsAoOK ero pacyera)

Bua: OpHoaHeBHble (hbloYepcHble KOHTPaKTbl C aBTOMPOSIOHrauMein Ha 305010 (panee — beccpouHble dbloYepchl Ha 30710T0) SBNSIOTCS MPOM3BOAHBLIM
(UHAHCOBBLIM MHCTPYMEHTOM B COOTBETCTBUMK C DeaepanbHbiM 3aKoHOM OT 22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pbIHKE LeHHbIX 6ymar».

XapakTepucTukmn 6eccpouHbiX (hblOYEpPCHbIX KOHTPAKTOB Ha 30/10TO:
PacyYéTHbIN OAHOAHEBHDBIN (DbIOYEPCHBIM KOHTPaKT C aBTOMPOJIOHrauMel Ha 30/10TO (Aanee - KOHTPAKT) MNpeAcTaBnsieT coboi MpOW3BOAHbLIM (DUHAHCOBbLIV
VHCTPYMEHT, 6a31CHBIM aKTUBOM KOTOPbIX SIBASETCS 30/10TO.

Cneumndukaumm KOHTPaKTOB NpeacTaBieHbl Ha canTe (MHCTPYMeHTbl TOBapHOro pbiHka — MockoBckas bupxa | PeiHky (moex.com)). B cneumdwmkaumm (cnucke
NapaMeTpoB) YKasaHbl KOA KOHTPaKTa, eAuHULA M3MEPEHWUS PAaCYETHOM LieHbl, MUHUMAsbHbIN LWar LeHbl, CTOMMOCTb MMHUMAJILHOTO LWara LeHbl, JI0T KOHTPaKTa,
NOPSIAOK Pacyéra, HauYWUCIEHUS M CMUCAHWS BapWaLMOHHOM Mapu, MOpSAOK MCMOSIHEHUS KOHTpakTa. HOMWHAanbHbIM 06bEM KOHTpaKTa MpeacTaBnsieT coboi
NpOM3BEAEHNE PacYETHOM LieHbl KOHTPAKTa Ha YaCTHOE OT Ae/ieHNsi CTOMMOCTM Luara LeHbl Ha MUHMMAbHBIW LWAr LieHbI, YKa3aHHbIE B creumbuKaumm.

B MOMEHT BbICTABMEHUS 3asIBKU MO KOHTPAKTY Y YYaCTHUKOB CAENKU BIOKMPYETCS YacTb UM MPOLEHT OT HOMMHANbHOM CTOMMOCTW KOHTpaKTa — rapaHTuiiHoe
obecneyeHne (panee — T0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep FO W nOpsSAOK €ro pacyeTa OnpeaensieTcs KIMPUHIOBOM
opraHusauueil — LEeHTpanbHbIM KOHTPareHToM — HauuoHanbHbIM KnupuHroBbiM LIEHTpOM B COOTBETCTBMM C lMpaBunamu KnupuHra He6aHKOBCKOW KpeauTHOM
OpraH13aLmm-LeHTPanbHOr0 KOHTpareHTa «HauuoHanbHbIf KnupuHrosbiii LieHTp>» (AkumoHepHoe obluectso). YacTb IV. MMpaBuna KAMpUHra Ha CPOYHOM PblHKE
(https://www.nationalclearingcentre.ru/catalog/020415/93?ysclid=Ikaximra93679427861) " MpuHuMnNammn pacuyeTa ro Ha CpoyHOM pblHKe
(https://www.nationalclearingcentre.ru/catalog/0302/281). 2 pa3a B AeHb MO OKOHYaHUM JHEBHOW WM BEYEPHEN KIMPUHIOBOW CECcCUM OMpeaensieTcs pacyeTHas
LeHa dbtovepca v Npubbiib UK YBbITOK MO MO3MLMM — MHBIMW CNIOBaMM, HAYUCNSETCS BapyaLMOHHas Mapxa. PasMep BHECEHHbIX AEHEXHbIX CPeACTB [O/KEH
NOAAEPXKMBATbCS Ha MUHWMANbHOM YPOBHE, COOTBETCTBylOLWeMy pasMepy lO. PacueTHas LeHa KoHTpakTa onpeaensieTcsi Ha BalloTHOM PbIHKE W PblHKE
[paroLieHHbIX MeTannoB MOCKOBCKOWM 6UPXW M paBHa pacyeTHOW LieHe 30510Ta, ONpeAenéHHOM Mo WTOraM KIMPUHIOBbIX CECCUI B COOTBETCTBMM C MeToauKown
onpeaenenuns HKO HKL, (AO) puck-napaMeTpoB CpOHHOro pbiHka MAO MockoBckasi Bupya, NpuBEAEHHON K pa3MepHOCTU KOHTpaKTa.

Pasmep BHECEHHbIX AEHEXHbIX CPeACTB AOMKEH MOAAEPXKMBATLCS Ha MUHMMANbHOM YPOBHE, COOTBETCTBYHOWEM pasMmepy 0. ®WHAHCOBBIM pe3ynbTaT OT
YAepXaHUs Mo3uLMN MO KOHTPaKTYy MOXHO MOJy4YUTb MyTEM COBEPLUEHWSI NMPOTUBOMOMOXHON (OCETHOMN) CAENKM C 3TUM XE KOHTPAKTOM. 3aKpbiTUe NO3uLMK Mo
KOHTPaKTy BO3MOXHO B /060 TOProBbli AeHb. Takum 06pa3oM, MokynaTtesb (bloYepCHOro KOHTPaKTa OTKPbIBAET MO3WLMIO MOKYNKOM (blouepca, a 3aKpblBaeT
NO3VLMIO CAENKOM MPOAAXM 3TOrO Xe KOHTpakTa. lpoAaBel, OTKPbIBAET MO3ULMIO MyTeM MpoAaxu (bloyepca, M 3aKpbiBaeT MO3MLMIO MOKYMKOW 3TOro e
(blovepca. O6WMIN PUHAHCOBBIV pe3ynbTaT NokKynaTens/npoaaBLia paBeH CyMMapHOW BapualVOHHON MapXXe 3a BeCb MEPUOA YAepXaHWsi OTKPBITOWM Mo3vumuu no
KOHTPaKTY.

[ns Toro, YTobbl LeHa (bloYepCHOro KOHTpaKTa COOTBETCTBOBAsA LiEHE 30J10Ta C pacyeTaMu «3aBTpa» Ha Ba/llOTHOM pbIHKE W PbIHKE AparoLeHHbIX MeTannoB
MockoBckoi 6upxu (GLDRUB_TOM), npv pacyeTe BapyaLMOHHOW MapXu B BEUEPHWI KJIMPUHT YYMTHIBAETCS CTaBKa 33 OTK/IOHEHME LIEHbl KOHTPaKTa OT LieHbl
6asoBoro akTBa (SwapRate), pacueT KOTOpOW MpeAcTaBneH B crneuuduKauMM W Ha CTpaHULEe KOHTPakToB OAHOAHEBHblE (hbloYepCHble KOHTPAKTbl C
aBTOMPOJIOHraLUvell Ha 30710T0 — MockoBckas bupka | PbiHku (moex.com). Ecnm 3HaueHue SwapRate 6onblue 0, TO Mpy pacueTe BapuaLMOHHOW Mapxwu B
BEYEPHWUI KIIMPUHT AepXaTenb AMMHHOM NO3ULMM YMiauvMBaeT BeNUYMHYy SwapRate, YMHOXEHHYI0 Ha /10T, a AepXXaTe/lb KOPOTKOM mo3uumu ee nonydaer. Ecim
3HauyeHue SwapRate MeHblue 0, TO MpU pacyeTe BapyaLMOHHOW MapXW B BEYEPHUW KIMPUHT AepXaTenb ANMHHOM No3vuuM nonydvaeT BenuuuHy SwapRate,
YMHOXEHHYIO Ha /10T, @ AepXXaTeNlb KOPOTKOM NO3ULMK NaTuT.

CpokoM [eicTBUSI 6eCCpoUHOro blouepca SIBNSIETCS NEpUOs BPEMEHU C MOMEHTA 3ak/IIOUEHWS! KOHTpaKTa A0 6nvkaiilielt BeYepHel KIMPUHTOBOW ceccuu, B
KOTOpYIO OH @BTOMAaTM4ecku MPOJIOHTUPYeTCs [0 BeYepHel KIMPUHIOBOM Ceccuu criedyiollero pacyeTHoro AHs. Creuudukauueil KOHTpakTa npedycMoTpeHa
BO3MOXHOCTb MOJayu NOpy4YeHUsl Ha WUCMONHEHUE KOHTpaKTa B COOTBETCTBYIOWMI KBapTa/ibHbli tblouepc Ha 305070 (GL) B CPOKM, yKasaHHble Ha CTpaHuLe
KOHTPaKToB OfHOAHEBHbIE (HblOYEPCHbIE KOHTPaKTbl C aBTOMPOMIOHTaLUMen Ha 301010 — MockoBckas bupxa | PbiHkM (moex.com). B ciiyyae nogauv nopydeHust
06 MCMONHEHUW KOHTPaKTa, @ Takke B C/lyyae WCMOMHEHWUS! KIIMPUHIOBLIM LIEHTPOM KOHTpakTa B OTHOLIEHUU CTOPOHbI, HE HampaBMBLUEW MOpYy4YeHWE, CPOKOM
[eNCTBUS KOHTPaKTa SIBNSIETCS MEpUOA BPEMEHU C MOMEHTa 3ak/IoUEHUsi KOHTPaKTa A0 MOMEHTa OKOHYaHWUsi BeUYEpPHEW KIMPUHIOBOM CECCUM [HS UCTONHEHNS.
KOHTpaKTbl MOTyT 6biTb MCNOJIHEHbI KJIMPMHIOBbLIM LIEHTPOM B OTHOLLEHWMU CTOPOHbI, HEe NoAaBaBLUeli NopyYeHUe Ha UCMOJIHEHNE KOHTPaKTa B
cooTBeTCTBUMM C lMpaBuiaMM KJIMPUHra Ha CPOYHOM pPbIHKE B ONpefesieHHble AHM, Oony6/iMKoBaHHbIe Ha CTpaHuue OfHOAHEBHblE (bloYepCHble
KOHTPaKTbl C aBTOMPOJIOHraLMell Ha Kypc MHOCTPaHHOIA BatoTbl K POCCUMIMCKOMY pybto — MockoBckas Bupxka | PbiHKM (moex.com), eCik KOSIMUECTBO MOpYYeHuiA
Ha MCMONIHEHWE AMMHHBIX U KOPOTKMX MO3WUUMA He paBHO. [0 WTOraM WCMONHEHWE KOHTpakTa MO3WUMs B HEM 3aKpbIBAETCS M OTKPbIBAETCA MNO3vuMs B
COOTBETCTBYIOLIEM KBapTa/lbHOM (hblouepce TOM e HampaBfeHHOCTU. [pu WUCMOMHEHUU MOPYYEHWS B3WMAETCS KIMPUHTOBas KOMUCCUS, paBHas 1% oT
HOMWHa/bHOW CTOMMOCTM KaXZA0ro UCMOSIHEHHOTO KOHTpaKTa.

MpoaykT npeaHa3HayeH ANA BCeX TUMOB WHBECTOPOB, HO BaXXHO OTMETUTb, YTO TOProBJ/isi NMPOU3BOAHBIMMU CbMHaHCOBbIMM WHCTPYMEHTaMu
nogxoauUT He BCEM MHBECTOpPaM, TaK KaK conpsiXkeHa C HaJivuMeM puUcka q)VIHaHCOBbIX noTepb OT BJIOXKEHUA CpeAcTB. PblouepCbl ABNAIOTCA
WHCTPYMEHTOM, KOTOprﬁ TOPryeTrca «C nJjiedomM>», 4YTO noapasyMeBaeT, UTO NMOKynass KOHTPAKT, UHBECTOP MJIaTUT TOJIbKO 4aCTb CTOMMOCTU
KOHTPAaKTa, a Heé BCHO CYMMY LI€JIMKOM, HO LleHOBble kone6aHus MOryT nNpuBecTu K notepsim, npesbillalOliMM CYMMY CpeacCTB YMJla4€HHbIX 3a
OTKpbITHE NO3UUUKU. Takum 06pa30M, TOpProesis Npon3BoAHbIMU dJVIHaHCOBI:IMM WHCTPYMEHTaMy, 'rpe6ye1' OT MHBEeCTOpa KBathbMKal.IVWI, 3HaHuA
npoAayKTa, onbiTa coBeplueHus caesiok c d)bloqepcamu W ApyruMm npoayKtamMm C KpeauTHbIM «MJjiedomM>», yCTOﬁHMBOﬂM PUCKY U TOTOBHOCTHU
HecTtun y6bITKM cBepx BJIOYX€HHOM CYMMbI.
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Pucku
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Huskmii ypoBeHs pucka BbICOKMH ypOBEHBL pHCKa
Yposens pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CDOKA YAEDIKaHNS OTKDBITOU O3MLMMN.
TakxKe CyLecTBYET psa CTPATEMMI C OTPaHNYEHHbIM PUCKOM. TEM HE MEHEE, CYLYECTBYET PUCK
TOro, YT0 UHBECTOP GYAET BbIHYKAEH 3aKPbITb O3NLMIO CO 3HAYUTETILHBIMU TOTEPSMH.

»  CyMMapHbI MokasaTeslb puUcka MOKa3blBAeT HACKO/bKO Bbllle BEPOSTHOCTb MOTEPb MO AAHHOMY MPOAYKTY M3-3a PbIHOYHbIX KonebaHui No CpaBHEHMIO C
Apyrumu npoayktamu. o Halueii OLEeHKe, pUCKOBaHHOCTb 6ECCPOYHbIX (hblOYEPCOB Ha 30/10TO OLIEHMBAETCA Ha 7 U3 7 6anos, YTO COOTBETCTBYET MakCUManbHOMY
pUCKy.

* B HekoTOpbIX Crlyyasix BBUAY HEGNAronpusTHbIX PbIHOYHbIX KONebaHWii MHBECTOPY NPUAETCS BHECTU JOMOMHUTENbHbIE AEHEXHbIE CPEACTBA AN KOMMEHCaLmMm
Yy6bITKOB MO (hblOYEPCHON MOo3vuMM. O6LWMIA Y6bITOK, KOTOPbIii MHBECTOP MOHECET B pe3ysibTaTe, MOXET 3HaYUTesSIbHO NMPEeBbICUTb BJIOYKEHHYHO
CyMMy.

*  CpoYHbI1 pbIHOK ObecrneynBaeT TOprM (UHAHCOBBIM MHCTPYMEHTOM, HO HW MockoBckas Bupxa, HW MapKeT-MeliKepbl He rapaHTVpYKT NpUCYTCTBUE
JIMKBUAHOCTW Ha MHCTPYMeHTe B /11060 MOMEHT BpeMeHW. [MaBHbIM 06pasoM, JIMKBUAHOCTb 3aBUCUT OT HalMyMsi Cnpoca U NpeanoXeHus Ha pbiHke. Bbicokas
TOproBasi akTMBHOCTb, Habnopaemasl B onpeaeneHHbI MOMEHT BPEMEHW, HE rapaHTUPYeT ee Hanuuue B Nto6oii APYro MOMEHT BpeMEeHU.

+ [lokynka wnu npojaxa blOYEPCHOTO KOHTpPaKTa MOXET ObiTb COMpsKeHa C BLICOKUM YPOBHEM pucKa. TOProesi MPOU3BOAHBIMKA  (UHAHCOBLIMU
MHCTPYMeHTaMW TpebyeT Hanuums 3HaHWi O MPOAYKTE W ero puckax. Mpubbinb unm ybbIToK Mo hblOYEPCHON NO3ULMM 3aBUCUT OT pasHULbI LieHbl 3aKpbITUS W
LieHbl OTKPbITUS KOHTpaKTa. PacyeTHas LeHa dbloyepca 3aBUCUT OT psifa (pakTopoB, Takux Kak: [ABWXKEHWE LieHbl 6a3KCHOro akTuBa, OXWAAHWI WHBECTOPOB,
HOBOCTHbIX CO6bITMI. Kpome Toro, pasmep mpubbinu unu ybbiTka MO MO3vUMM BO (pblouepce BO MHOMOM 3aBUCUT OT TOrO, Kak WHBECTOP WCMOJb3yeT CaM
MHCTPYMEHT. TakK, (PbloYepCHbIi KOHTPAKT MOXET WUCMONb30BaTbCS Kak MHCTPYMEHT yrpaBneHusi puckaMu (XemKUpoBaHWS) NOTEPb Ha PbIHKE CMOT MW NOTepb OT
Lpyrux BMAOB OMEpaLMOHHON AeATENbHOCTYU, CUNIbHO 3aBUCSLLEN OT AMHAMMKM LieHbl KOHKPETHOrO 6a3nCHOr0 akTMBa, MHCTPYMEHT MOXET 6biTb MCMOJb30BaH, Kak
anbTePHATUBHOE B/IOXXEHUE CPEACTB C LIENbIO MOSTyHEHWUS! UHBECTULIMOHHON NpUbbINK.

Mpu6bINL/Yy6bITOK NO (hbIOYEPCHOWU NO3ULUKN

HwxenpuBeaeHHble rpaduky MokasblBaloT NpubbIIL/YOLITOK MO (blOYEPCHOV MO3ULMKM B 3aBUCMMOCTM OT AMHAMUKWM LeHbl 6asncHOro aktusa. VX MOXHO
MCronb30BaTh AN CPaBHEHMS C rpacmkamu BbINaaT Mo APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, M306paXXeHHbIMU B COOTBETCTBYIOLIMX KNOYEBbIX MH(HOPMALIMOHHbIX
[IOKyMeHTaXx.

MpeacTaBneHHble rpadvky AEMOHCTPUPYIOT NIULLL BO3MOXHbIE BapuaHTbl MOMyYeHWUs [0XOAa MO WHCTPYMEHTaM, HO He SIBASIOTCS TOYHbIM €ro OTpaXxeHWeM.
®UHaAHCOBbIN pe3ynbTaT MHBecTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro aktuea. Mpacduky NokasblBaloT MpubbIIb/y6bITOK Mo
no3vLMM Npu 3alaHHOM YPOBHE LieHbl 6a3MCHOro akTuBa. Ha ropusoHTanbHOM OCK NokasaHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a3VCHOro akTMBa, Ha BEPTUKaNbHON —
nNpubbIIb/YObITOK MO (PbOYEPCHOMY KOHTPAKTY.

Mokynka 6eccpo4HOro ¢blO4EpPCHOro KOHTpaKTa Ha 30J10TO

MuHMManbHasi CyMMa BJIOXKEHMMW: COOTBETCTBYET pa3Mepy rapaHTUIMHOrO
obecneveHus

OxuaaHMa uHBecTopa: PbiHOK Ha noabéme. [lokynas bloyepc, WHBECTOp
0XWAAET, YTO LieHa 6a3nCHOro akTBa BblpacTeT.

Pacuer ¢uHaHCOBOro pesynbrarta: npubbinb MM y6LITOK NPU  3aKpbITUM
No3uLMN PaccUUTLIBAETCS KaK pasHUL@ Mexay LEHOMN 3aKpbiTUs MO3WLMW U LiEHOM »
OTKPbITUS MUHYC HaKOM/JEHHOE 3HayeHWe CTaBKM CBOMa 3a MepeHoC Mno3uunn
OBepHainT. Ecnv LeHa 3aKpbiTUsi MPeBbILIAET LEHY OTKPbITUS, MHBECTOP MonyyaeT
npubbinb. ECN LieHa 3aKpbITUS HUXKE LieHbl OTKPbITUS, UHBECTOP NOsy4YaeT yobIToK.
Takum o06pa3oM, pa3mep npubbiIM MO bloYepcy HEeorpaHW4veH, Takke Kak W
ybbiToK. CyllecTByeT pUCK MNOTEPSTb BCE B/IOXKEHHble CPeACTBa, WM WHBECTOPY | =  YG6LITOK N0 ANWHHOM NO3MLMK
NPUAETCA BHECTU [OMNOSIHUTESbHbIE MNATEXM, 3HAYMTENBHO NPEBbILLAoLLNE pa3Mep YEbITOK
M3Ha4asnbHo BnoxeHHoro 0.

MNprbbink

P BGaAIMCHOMD aKTHBZ

MpubbiNG N0 ANMHHOW NO3ULMK

Mpopaxa 6eccpouHoro bOYEPCHOro KOHTPaKTa Ha 30/10TO MpuBLING

MuHMManbHass CyMMa BJIOXKEHMMW: COOTBETCTBYET pa3Mepy rapaHTUIMHOrO 4 "
obecneyeHust MprBbinb NO KOPOTKOW NO3MUMK
OupaHus MHBecTopa: PoiHOuYHbIM cnag. [poaaBas dbloyepc, WHBECTOP — YBLITOK N0 KOPOTKOM NO3WLIMK

oXuaaeT, uTo UeHa 6a3ncHOro akTmea byaeT CHMKaTbCS.

Pacuetr pMHaHCOBOro pesynbraTta: npubbiiib UK YBLITOK MO UCTEYEHUN Cpoka
XKU3HM (DbloYepca PaccUMTLIBAETCS Kak pasHuLa Mexay LEHOW OTKPbLITUS NO3ULMK U P
LIEHOMN 3aKpbITWSI MJOC HAKOMJIEHHOE 3HAYeHWe CTaBKM CBOMA 3a NEepeHoC Mo3vumu
0OBepHaMnT. ECM LeHa 3aKpbiTUS MPEBbILWAET LiEHYy OTKPLITUS, MHBECTOP MosyYaeT
ybbITOK. ECnM LieHa 3aKpbITUsi HUXKE LieHbl OTKPbLITUS, MHBECTOP NoslyyaeT npubbinb.
TakuMm 06pa3oM, pa3mep MpubbIIM MO (bloUepcy HeorpaHUYeH, TakXke Kak M
ybbiTOoK. CylLecTByeT PUCK MNOTEpSTb BCE BIOXKEHHblE CpeacTBa, W WMHBECTOPY 4
NPUAETCA BHECTW AOMOJHUTENbHbIE MIATEXW, 3HAYUTENBHO MPEBbILAOLWME pa3Mep YB6bITOK
M3HavasnbHO BnoXxeHHoro 0.

P G23HCHOTD aKTHBA

be3ycnoBHo, (DMHAHCOBbLIN pe3y/bTaT MHBECTOPA 3aBWUCUT FNMaBHbIM 06pa3oM OT €ro cTpaTeruu. BollenpuBeaeHHble pacyeTbl UHAHCOBOro pesynbTata Mo
OTKPbITON MO3ULMKN BO (DbloYepce BKIIOYAOT BCE AOXOAbI/YObITKM, CBA3aHHblE C KONEHGaHMSAMM LiEH caMoro 6a3vMCHOr0 akTuBa. B HUX HE yYMTbIBAlOTCS pacxoabl
Ha Bpokepckoe 06CNYXMBaAHWE UM UHbIE CONYTCTBYIOLME pacxoabl. HanoroBble acnekTbl TakXKe HE YUYUTHIBAIOTCS B BbILLEN3NIOXKEHHbIX CLEHAPUSIX.
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Komuccum m nHble pacxopbl

Ha CpoyHOM pbiHKe MOCKOBCKON Bupxu Telikep (NOA TEMKEPOM MOHMMAETCS YYaCTHUK TOProB, 3aK/OYAlOLWMIA CAENKM MO YXKE BbICTAaBNEHHLIM 3asiBKaM)
yNnaumBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 3@ OTKPbITUE U 3aKpbiTUE caenkU. Melkep (Y4acTHUK TOPros, KOTOPbIN BbICTABASIET 3asiBKY Y B CTakaH nepsbiM)
KOMMCCUIO He MNaTuT. 3a yAep)XaHWe OTKPbLITON MO3MLUMM MO KOHTPAKTy KOMUCCUS HE B3MMaeTcsl. 3a UCMONHEHUE KOHTPaKTa B3UMAeTCsl KIMPUHIoBasi KOMUCCUS.
Pasmepbl Bcex TapudoB MOXHO HaliTv mo aapecy https://www.moex.com/s93. Hy>HO yuuTbIBaTb, YTO GPOKEP TaKXe B3MMAeT KOMUCCUIO C KaXAOW ornepaumu,
pasMepbl 6pOKEepCKOVi KOMUCCMM YCTaHaBIMBAOTCS caMUM GpOKEpOM M yKa3aHbl B BalleM A0roBope 6poKepckoro ob6cnyuBaHus. [ns ToBapHbIX KOHTPaKTOB
YCTaHOBNEH CreayoLLMii pasMep CyMMapHOW KOMUCCUU (BUPXKEBOI M KIIMPUHIOBOM):

CyMmMmapHas 6a3oBas cTaBka KOMMCCUU

F'pynna KOHTPaKTOB NpU 3aK/1II04EHUN CAEJI0OK Ha OCHOBaHUMU NpyU 3aK/1IF04EHUN CAENOK Ha OCHOBaHMMU
aApecHbIX 3a8BOK, B3UMAETCS C KaXkaon 6e3appecHbIX 3asBOK,
CTOPOHbI NO caenke B3MMaeTcs No cAenkaM Teikepa
ToBapHble KOHTPAKTbI 0,0044% 0,0132%

YcnoBeus «BbIXoAa» M3 NpoayKTa

MockoBckasi Bupxka He MOXET yKa3aTb PEKOMEHAYEMbI Nepuof YAEPKaHWs OTKPLITOW MO3WULMM MO KOHTPaKTy, MOCKOMbKY OH 3aBUCUT OT MOTPEBHOCTEN
MHBECTOPa. MakcMasbHbIA U MUHUMAsbHBIA CPOKM YAEpXKaHUs MO3WULMM HE OrpaHuueHbl HUYEM. MM03vumns MOXET BbiTb 3aKpbiTa NyTeM 3akioyeHus ohCeTHOM
COENKN C KOHTPaKTOM.

Bpokep MoXeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTh MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NPUHYAWUTENBHO 3aKPbiTh MO3WUUMIO KIIMEHTA A0 HACTYM/EHUS
MOMEHTA 3KCTMpaumu.

O6s13aTenbCcTBa N0 BHECEHUIO rapaHTUHOro obecneyeHus

B MOMEHT BbICTABNEHUS 3asiBKU MO KOHTPAKTY Yy Y4aCTHUKOB CAENKU GMOKMPYETCS YacTb MW MPOLEHT OT HOMMHANbHOW CTOMMOCTU KOHTpaKTa — rapaHTuiHoe
obecneyenune (panee — M0) (https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep MO onpeaensiet HKL, B cootBeTcTBUM C MpUHUMNaMu pacyeta MO Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). Y4acTHWUKM KnupuHra (6pokepbl) MOryT MpUMEHATb AN CBOUX K/MEHTOB
MHAVBUAYaNbHbIE HACTPOMKKU NapaMeTPOB, BAMSOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEXaHW3M YMpaBfeHus puckamMy Ha CpPOYHOM pbiHKE MOCKOBCKOM BMpXM npeanonaraeT yCTaHOBMEHWE FPpaHUL, LEHOBOrO Kopuzopa no
KaXIOMy KOHTPaKTy C KaXablM CPOKOM WCMOSIHEHUS. B xode TOProB LeHa Ha bloYepc U3MEHSIETCS B MPOMEXYTKE MeXAy BEPXHEM W HWXKHeW rpaHuLen
LIEHOBOrO KOpMAopa, Npu 3TOM NpeayCMOTPEHbl MEXaHU3Mbl U3MEHEHWUS FPaHuUL, LIEHOBOrO KOPWUAOPa B 3aBUCUMOCTM OT KOHBIOHKTYPbl PbiHKA. MOHWUTOPUHI U
M3MEHEHWE FpaHWL, LEHOBOro Kopuaopa (blovepcHbIX KOHTpakToB ocyuwectenser HKO HKL, (AO) B cooTtBeTcTBuM C MeToaukon onpeageneHus HKO
"HaumoHanbHbii_ KnvpuHrosbii LleHTp" (AKUMOHEpHOe 06LIeCcTBO) PUCK NapaMeTpoB Ha CPOYHOM pbIHKE. PUCK-MapaMeTphbl, UCMOMb3yeMble AN MOHUTOPUHIA M
M3MEHEHMWSI rPpaHuL, LEHOBOro0 KOpMAOPa (PblOYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbiike. M3MeHeHWe rpaHuL, LeHOBOro KOpuAopa COMPOBOXAAETCS NepecyeToM
rapaHtuitHoro o6ecnevyenusi (F0). U3MeHEHWE rpaHuL, LIEHOBOMO KOPUAOPA MOXET OCYLIECTBNSTLCS Kak B TeYEHWe OCHOBHOM TOProBOW CEeccuu, Tak W BHE
TOProBOV CECCUM, @ TaKXKe B BEYEPHIOKD [OMOMHUTENBbHYIO TOPrOBYHO CECCHIO.

XXano6bl n npeanoxxeHns

PO3HMYHbIE MHBECTOPLI MOTYT HanpaBUTb CBOW MPEANIOXEHWUs Wan >anobbl 6pokepy wnm 6aHKy, C KOTOPbIM OHW COTPYAHWYAIOT. Xanobbl B OTHOLLEHWUM
[lesTenbHOCTM MOCKOBCKOWM BUpXu MoryT 6biTb HanpaBneHbl B MUCbMEHHOM BuAae Mo agpecy 125009 r. Mocksa, Bonbloi Kucnoeckui nep., 4. 13 wnm no
3/1EKTPOHHOM MnoyTe help@moex.com.

https://www.moex.com



https://www.moex.com
mailto:help@moex.com
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.moex.com/ru/derivatives/go_futures.aspx).
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.nationalclearingcentre.ru/catalog/0302/295
https://www.nationalclearingcentre.ru/catalog/03090201
https://www.moex.com/s93

