IIporpamma Ne 1 «@brouepcHbIii KOHTPAKT Ha caxap-coipeny SUGR»

1. MHCTpyMEHTHI M UX 0003HA4YEeHHUs, B OTHOIIECHHHM KOTOPHIX Mapker-Meiikep 00si3aH B X0z€
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

Oo6o3HaueHmne
Haumenosanue MHcTpyMeHTa
NucTpymenTa
k=1 ®dprouepcHBIN KOHTPAKT Ha caxap-coiper; SUGR

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-Melkepa.
2.1. Jlnsa onpeneneHus mapameTpoB o0s3aTeNbCTB MapkeT-MeiKepa UCIONb3YIOTCS CISAYIOIINE

IIOHATHA:

Crp>s4 ABYCTOPOHHUX

KOTUPOBOK

MakcUMallbHasi pa3HULA MEXAy JIydlled LEeHOW NpeasioKeHUs Ha
MOKYIIKY U JIydllled LIEHOW MPEeUIONKEHUS HAa MPOJAXy MO IMOJAHHBIM
Mapker-MelikepoM 3asiBKaM B OTHoIIeHHM HHcTpymeHTa. 3HaueHue
Crpsga  /IBYCTOPOHHHMX KOTHPOBOK —oOmpenensercs 1o (Gopmyre:
Spreadmm = max {|a*SPj|; b}, rae:

a, b — mocrosiHHBIC BENUYMHBI, ompenensiemble i WHCTpymeHTa B
nyHkre 2.2.1. nacroswmei [Iporpammer;

SPi — Pacuernas 1iena MHCTpyMeHTa C I-bIM CPOKOM HCIIOJIHEHHUS,
ompeneneHHass 1o  uToram  JIHEBHOM  KJIMPHHIOBOM  CECCHUU
(MpOMEKyTOYHOI'O KJIMPUHTA).

3nauenre Crpsaa JBYCTOPOHHUX KOTHPOBOK HU3MEPSIETCS B €IUHULIAX
nu3MepeHus 1ensl MHcTpymMenTa B cooTBeTcTBHH € ero Cnennduxaimei.

Jlyumias niena
OpPEUI0KEHNS Ha

IOKYIIKY

[IEHa 3asBKM HA MOKYINKY, NOJaHHOM MapkeT-MeilkepoM B OTHOLIEHUH
NucTtpymenTa, 00beM KOTOPOH, ¢ yUeTOM 00beMa BCEX MOJAHHBIX 3THM
MapxkeT-MelKepoM 3asBOK Ha TMOKYTKY, I[eHa KOTOPBIX HE HUXKE IEHBI
JTAHHOM 3asBKU, COCTABJISIET HE MEHEE MUHUMAJILHOTO 00beMa 3asiBOK.

Jlyumias niena
OpEUIOKEHNS Ha

IpoOaAKY

LIEHA 3asBKU Ha IIPOJAXy, MOJaHHOM Mapker-MeHKepoM B OTHOLICHUHU
HNHcTpyMeHTa, 00beM KOTOPOH, C yu4eToM 00beMa BCEX MOJaHHBIX 3TUM
MapkeT-MelKepoM 3asiBOK Ha MPOAAKY, LIEHA KOTOPHIX HE BBIIIE L[EHBI
JTAHHOM 3asBKH, COCTaBJISIET HE MEHEE MUHUMAIbHOTO 00beMa 3as1BOK.

KBant

nepuoj BpeMeHu Toproeou ceccuu, B TEHEHHE KOTOpOro Mapker-
Melikep 00s13aH Mo/1aBaTh 3asBKHU, 0003HauaeMblii kak =1, 2, ... (rae 1,
2, ... - mopsaakoBsiii Homep KBanTta). [Iponomkutensrocts KBanra (TS)
MU3MEPSETCS B CEKYHAAX.

bavxkaimmii cpok
HUCIIOJIHEHUS I10

HUHCcTpyMeEHTY

CpOK ucnosiHeHust o HCTpyMeHTY, HaMeHee yAaJeHHbIN OT
ToproBoro aHs, B KOTOPBIN OCYIIECTBIISIETCS MOEPKAHKE LIEH 110
nanHoMy MHCTpymMeHTy, 0003HaYaemMbli Kak i=n (roe =1, 2, ... —
NOPSIAKOBBIM HOMEP CpOoKa ucnoyiHeHus no MHcTpyMeHTy).

Crnenyronuii 3a
OJIMKAMIIIM CPOK
HCITOJIHEHUS 11O
WacTtpymenty

CPOK HCTIOJIHEHHS 110 IHCTpyMEeHTY, orpeienseMslii o hopmyie:
i=n+l

OTYETHRIN IEPUOL

KaHeH,Z[apHBIﬁ MCECAIL

3HaueHue

HCTOPUYECKON
BOJIATHJILHOCTH

3Ha‘ICHI/Ie, PaCCYUTBIBACMOC 110 UTOTaM OCHOBHOI'O KIIMPHUHTA 110

ZTzT—z(R'_R)Z Pj—Pj_4
dopmyne: o = [-I=22— rne R; = ——L2, P — Pacuernas ueHa
T 2 J |Pjal

WNHcTpyMeHTa, OIpeiesIeHHast 10 uToraM BedepHel KIMPUHIOBOMI




ceccuM (OCHOBHOTO KiupuHra), T — nopsakosslii Homep Toprosoro nHs
pacuera HCTOPUYECKON BOJATUIBHOCTH, | — IOPSIIKOBBIA HOMED
Toprosoro nxs. B ciayuae, ecnu 3HaueHHne UCTOPUUECKON
BOJIATWJILHOCTHU PaBHO WK mpeBbliiaeT [loporoBoe 3HaueHue
BOJIATWJIBHOCTH, onpenensieMoe aist MucrpymenTa B myHkre 2.2.1.
Hacrosiei [IporpaMmbl 1 0003HAYAEMOE KaK Opjgp, TOPrOBbIN J€HL
T+1 cunraercsa HayasioM Ilepuo/ia NOBBIIIEHHON BOJIATUIBHOCTH.

[lepuon noseunenHoit | I[lepuon, B Teuenue koroporo k Cripaay AByXCTOPOHHUX KOTUPOBOK U
BOJIATUJILHOCTH MuHUMaIbHOMY 00bEeMY 3asBOK IPUMEHSIOTCS YMHOKAIOIIHIE
KO3 PUIMEHTHI S M V, yKa3aHHbIC B IMyHKTE 2.2.1 HAcTOsIIEH
IIporpammsl.
Havanowm [leprnoaa noBbIIEHHOM BOJIATUIIBHOCTH cUUTaeTCsa TOProBblil
JIeHb, B KOTOPbIA 3HAaUEHHE UCTOPUUECKOMN BOJIATUILHOCTH PABHO UITU
npesbiaer [lopororoe 3naueHue BOIATUIIBHOCTH, ONPEIAECISIEMOE IS
WNuctpymenta B mynkte 2.2.1. nacrosimieit [IporpamMmet.
3aBepiuieHuem [leproa noBBILIEHHON BOTATHIBHOCTH CUUTAETCS
Topros.blil 1eHb, Korja 3HaueHHe UCTOPUUECKON BOJATUIBHOCTH
MEHBIIIE WM PAaBHO 3HAYEHUIO, ONIPEACIISIEMOMY 10 CIIEIYIOIEH

J-31

. _ Zj=j-19% o
popmyne: Ogperage = ——  The J — Toprogelii 1eHb,

COOTBGTCTBYIOH_[I/Iﬁ Havaly Hepnoz[a MOBBIIIEHHON BOJIATUIBHOCTH.

Tepmunbl, He omnpeaeraeHHble B HactosAuied IIporpamme, HCIONB3YIOTCS B 3HAYEHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMU AokyMeHTamu [TAO MockoBckas bupxka (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JE€HCTBYIOIIUM
3aKoHoAarenbcTBoM Poccuiickoit denepanun.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-Meiikepa.
2.2.1. Mapker-MelKep BBINONHAET 00s3aTelIbCTBA TOJBKO IO TEM CpPOKaM HCHOJIHEHUs
HNHCTpyMEHTOB, KOTOpBIE yKa3aHbl B Tabiuile HacTOSIIEro NyHKTa:

Ta6anma Ne 1

YcnoBus moaepKaHus IBYCTOPOHHUX KOTHPOBOK 10 (DBIOYEPCHOMY KOHTPAKTY
Ha caxap-chipell B TeueHue Kpanra g=1
ITepBslii cpok Bropoii cpok Bpems
ucnonHeHus (i=1) ucnonaHeHwus (i=2) Hayayia
[TapameTpsl 00s13aTENBCTB Ksanra —
Mapxker-Melnikepa Bpems
Becw nepuon Becw nepuon P A——
oOpareHus obOpareHus KparTa
(9=1)
1.Crpa1 IBYCTOpPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IUHUIIAX max{la X SPi|},rae @ | max{|a x SP;|}, rne a =
n3MepeHus 1eHsl MHCTpyMeHTa B =0,5% 0,5%
COOTBETCTBHH C €O
Crneunudukanumen
wipukauye) 10:00 MCK
2. MUHUMAaITBHBIN 00BbEM 3asIBOK (UTC+4) -
50 50 i
(u3mepsieTcs B KOHTPAKTaXx) 18:50 MCK
(UTC+4)
3. MunumainbHas
MIPOJIOIIKUTEILHOCTD
MOJIJICPKAHUS JIBYCTOPOHHHX 60 60
KOTUPOBOK (M3Mepsiercs B % OT
npojoukuTensHocT KBanra)




4. TloporoBoe 3HaueHue
BOJIATHJILHOCTH Opjgp 2 2
(u3mepsieres B %)

5. YMHOXarounmii Kodduumenr S
uist Cripaia IBYCTOPOHHUX 2 2
KOTHPOBOK

6. YMHOXaromun KodhduimeHt vV
U1t MUHUMAJIBHOTO 00BbEMA 0,5 0,5
3aBOK

2.2.2. TlepBbIM, BTOPBIM M CIICAYIOIIUMH 33 HUMH Cpokamu wucnonHeHus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OiIpKaiias u CJCAYIOIUE 3a HEeW JaThl HCIOTHEHUS
COOTBETCTBYMOIIET0 MHCTpYMEHTa, MIPUXOIAIIAECS HAa KaX bl KaJCHIAPHBIA MECSII.

2.3. B Teuenune OtuetHoro nepuoaa Mapker-meiikep Bipase He 6oee 3 (Tpéx) pa3 He HCIOTHATH
B TeueHHe Kaxaoro q-ro Keanra xaxmoro ToproBoro mHsi 00s3aTeNbCTBA B OTHOIICHUH K-0T0
HHucTpyMeHTa ¢ 1-bIM CPOKOM UCIIOTHEHH S, YKA3aHHOTO B MyHKTe 2.2. HacTosmei [Iporpammel. B
cilydae HapymeHust B TeueHrne OTYETHOro meproja JaHHOTO YCIOBHS NMPHU OKa3zaHHMM Mapker-
MmeiikepoMm yciyr no k-omy WHCTpyMeHTY ¢ i-bIM CpPOKOM HCIIOJIHEHHUS, Takue YCIyrd B
OTHOILIEHHWHU BceX MHCTpyMEHTOB, yKa3aHHBIX B yHKTEe | HacTosmen [Iporpammsl, B TeueHue Q-
ro KBaHTa cuMTaroTcsi He OKa3aHHBIMH.

3. Bo3zHarpaxzaenne MapkeT-mMenkepa.

3.1 Pa3mep BozHarpaxaeHus MapkeT-Meilikepa 3a BBIIOJHEHHE MapkeT-MeiikepoM B TeUeHHE
OtuetHOTO NEepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIIOBUSIX, IPEYCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit I[IporpammMsbl, paBeH cymMme BO3HArpakaeHui, onpeaensieMbix o @opmymnam Ne
1-2 B OTHOWICHUHU KaXXJIOH TPYTITBI KOJIOB pa3Jieia PerucTpa y4era MO3UINi, HCTIOIb3yEeMBIX TIPH
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B cOOTBETCTBUM ¢ Hacrosmieil [Iporpammoii Ha
OCHOBAHMH 3aKJIKO4YEHHOrO ¢ bupxkel qoroBopa 00 okazaHuM yCiIyT MapKeT-MeHKepa.

®opmy.ia Nel:
0,25 X X jkiFee qgriipe X (Iq,i(Pijl,(ql; Pcn}f;) +1)

active

® [, ; IPUHUMAET CIENYIOIIEE 3HAYECHHUS

1, eciu Pcflh > 80%

Jq
o Iy (PcflfPenfy) = Pefjq —Peniy ki ki
q;t jiq’ 7.q —=——=| ,ecau Pcn; < Pcf; < 80%
80%—Pcnj'(; J4q J4q
—1, uHaue
k.ij,
o Fee actjige — cymMa OupkeBoro cbopa M KOMHCCHOHHOTO BO3HArpa)JICHUs 3a KIUPUHT,

B3UMaemas ¢ MapkeT-Meiikepa MO CJeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprosslii ieHb 110 k-oMmy IHCTpyMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apeCcHbIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuera no3uuii,

3




HCIOJIb3YCMBIC ITPHU BBIMTOJIHCHUN O6H33.TCJIBCTB MapKeT-MeﬁKepa B COOTBETCTBHHU C HaCTO}IH_Ief/’I
[Iporpammoii Ha OCHOBaHMH 3aKJIIOYeHHOTO ¢ bupskeil moroBopa 00 okazaHuM yciayr Mapker-
MeiiKkepa, IpU YCIOBUH, YTO JaHHBIC 3asiBKU 3apErUCTpUpOBaHbl B PeecTpe 3asBOK ¢ OOIBIIMMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK MO COOTBETCTBYIOIMM [lapHbIM
CHEIIKaM;

ki
Pcff'q — (akTHyecKasi MPOJODKUTEIBLHOCTh MOAAep)KaHusl MapkeT-MeKepoM B TeUeHUe (-
oro Ksanra B j-if ToproBeiii AeHb J[ByCTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJIHEHUS Ha YCJIOBHSX, YKa3aHHBIX B MyHKTe 2.2. Hactosien [Iporpammer (B % oT
npojokuTensHoctu KBanra);

ki
Pcn;” =
° 74 — MUHUMAaTBHAS MPOAOHKUTEIBPHOCTD TOAIEepKaHusl MapKeT-MeiHKepoM B TeUEHHUE (-

oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTe 2.2. Hactosmeil [Iporpammer (B % oT
npojopkuTensbHoctu KBanra);

e k=1,2, ... — IOPSIKOBBI HOMEpP COOTBETCTBYOIIEr0 MHCTpyMEHTa, YKa3aHHBIH B MMyHKTE |
HacTosien [IporpaMmmsri;

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJIHEHHUSI, YKa3aHHbBIH B IYHKTE
1 nacrosueit [Iporpammsr;
e j=1,2, ... - nopsaakoBeiii HOMep TOProBOro JHs COOTBETCTBYIOLICTO MECSIIa,;
e q =1, 2, ... - nopaakoBblii Homep KBaHrta, yka3aHHbli B nyHkTe 2.2.1. HacToduei
[Iporpammel.
®opmyJia Ne2:
) ki, k,i
Yk jiqi [max (0; I (Pef ' Pengly) X (S = S1) + Sp)]
k
Zk,j,q K jq
, TIie:

S1 ¥ Sp MPUHUMAIOT CIIEIYIONIUE 3HAUCHHUS:
e S, —40000 (Copok ThIcs4) pyOIei;
e S, —80000 (Bocempbecsr ThiCs4) pyoIIei;

e K ]’fq — KOJIMYECTBO CPOKOB HCIOJIHEHUs Mo k-omy MHCTpymeHTy, mo kotopomy Mapkert-
Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 0053aH BBITOIHATD YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHBIX B MyHKTEe 2.2. Hacrosiued Ilporpammsl. Ilpu
OTIpeNIelIeHNH KOJIMYEeCTBa CPOKOB MCIONHEHHS MO k-my MHCTpyMEHTy Takke YUMTHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTHYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.



