IIporpamma Ne 1 «Pacuernble ¢pprouepcsl Ha ToBapbl AITK»

1. MHCTpyMEHTHI M UX 0003HAYEHHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

Oo6o3HaueHmne
Haumenosanue MHcTpymMeHTa
NuctpymenTa
k=1 OpI0YepCHBIN KOHTPAKT HA caxap-ChIpell
k=2 ®DbrouepcHBI KOHTPAKT HA caxap
k=3 ®proyepcHbIil KOHTpakT Ha Kakao
k=4 ®prouepcHblii KOHTpakT Ha Kode

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Meiikepa.
2.1. Jlns onpeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIEIYIOINe

IIOHATHA:

Cup>s4 ABYCTOPOHHHUX

KOTUPOBOK

MakCHMajbHas pa3HUIAa MEXIYy JIydlled IEeHOH TMpeanoKeHus Ha
MOKYIIKY W Jy4lled LIEHON NpeUIoKEHHs] Ha MPOJAaxy IO IOJaHHBIM
Mapker-melikepoM 3asiBKaM B oOTHolleHMM MHcTpymeHTa. 3HauyeHue
Crpaga  JIBYCTOPOHHUX KOTHPOBOK OIpenessercss 1o (Gopmyiam:
Spreadmm = max {|a*SPi|; b} u Spreadmm = a*SP;, rae:

a, b — mocrosiHHBIC BENWYMHBI, ompenensembie i MHCTpymMeHTa B
nyHkTe 2.2.1. HacTosmen IIporpammer;

SPi — Pacuernas 1iena MHCTpyMeHTa C i-bIM CPOKOM HCIIOJTHEHHUS,
omnpezeNeHHas 10  urToraM  JIHEBHOW  KJIMPUHIOBOM  CECCHHM
(MpOMEXKYTOYHOTO KIIMPUHTA).

3nauenue Crnpaga IBYCTOPOHHHUX KOTHPOBOK HM3MEPSETCS B €IMHUIAX
u3MepeHus 1eubl MacTpyMenTa B cooTBeTcTBUM € ero Crnennduxamei.

Jlyumias niena
OpEJUIOKEHNS Ha

IOKVIIKY

LIEHA 3asBKU HA MOKYIIKY, MOJaHHON MapKeT-MeiKkepoM B OTHOLICHUHU
HNHcTpyMeHTa, 00beM KOTOPOH, C y4eToM 00beMa BCEX MOJIAaHHBIX 3TUM
MapxkeT-MelKepoM 3asBOK Ha IMOKYIIKY, I[I€HAa KOTOPBIX HE HMXKE LICHBI
JTAHHOW 3asIBKH, COCTaBJISIET HE MEHEe MUHUMAJIbHOIO 00beMa 3as1BOK.

Jlydias nieHa
OpEUIOKEHUS Ha

IIpoaaXy

IIEHA 3asBKU Ha IIPOJAXy, MOJaHHOM Mapker-MelKepoM B OTHOLIEHUH
HNHcTpyMeHTa, 00beM KOTOPOH, C y4eToM 00beMa BCEX MOJIAaHHBIX 3TUM
MapkeT-MeHKepOM 3asiBOK Ha IPOAAXKY, LIEHA KOTOPBIX HE BBIIIE L[EHBI
JTAaHHOM 3asIBKH, COCTaBJISIET HE MEHee MUHMUMAJIbHOTO 00beMa 3asBOK.

KBaut

IIepuoJl BpeMeHH TOproBoi ceccuu, B TEUEHHE KOTOporo Mapker-
MeHKep 00s513aH 1MoaBaTh 3asiBKH, 0003HadaeMblil kak 0= 1, 2, ... (tme 1,
2, ... - mopsakoBeii HoMep KBanTa). [IponomkurensHocts KBanra (TS)
U3MEpSIETCS] B CEKYHaX.

banmkaimumii cpok
HUCIIOJIHEHUS 110

HUucTpymeHTy

CPOK MCHOJIHEHHU 110 HCTpYMEHTY, HaUMEHee YAAJICHHbBIN OT
ToproBoro aHs, B KOTOPBIN OCYIIECTBIISIETCS MOAEPKAHKE LIEH 110
nanHoMmy MHcTpyMeHTy, 0003HaYaemMbli kak i=n (roe =1, 2, ... —
MOPSIKOBBIN HOMEP CpOKa MCTOJHEHUs 110 MTHCTpyMeHTY).

Craenyromui 3a
OJIMKAMIIM CPOK
HCIIOIHEHHUS 110
HnucTpyMeHTY

CPOK HCTIOJIHEHHS 110 IHCTpyMEeHTY, ompeaeisieMblii o ¢popmyse:
i=n+l

OTYETHBIN IIEPUOT

KaJICHIapHBIA MeCsIL]




3HadcHUE 3Ha‘-IeHI/I€, PACCHUTBIBACMOC 11O UTOT'aM OCHOBHOI'O KJIMPUHTIA 1O

HUCTOPUYECKOU ST (R—R)? p_p.
. — j=T-2\"] _ Fj=Fj
BOJIATHJILHOCTH bopmyne: o = -, e R; = ﬁ, P — PacueTrHas niena
j-1

NucTpymenTa, onpenesieHHas no nroraM BedepHel KIMpUHTOBOM
ceccuM (OCHOBHOTO KiupuHra), T — nopsakosslii Homep Toprosoro nHs
pacyera HCTOPUYECKON BOJATHUIILHOCTH, | — MOPSIIKOBBII HOMED
Toprosoro nns. B cinyyae, ecnu 3HaueHHne UCTOPUYECKON
BOJIaTWJIBHOCTH PaBHO WM npeBbimaeT [loporoBoe 3HaueHue
BOJIATHJIBHOCTH, onpenensiemoe aisi MucrpymenTa B mynkre 2.2.1.
Hacrosiei [IporpaMmbl 1 0603HAYAEMOE KaK Opjgp, TOPrOBBIN J€HL

T+1 cuuTaercsa HayaaoM HepI/Ioz[a MMOBBIICHHON BOJATUILHOCTH.

Ilepuon nosbiuenHoit | Ilepuon, B Teduenne kotoporo k Cripa iy 1ByXCTOPOHHUX KOTUPOBOK U
BOJIATUIILHOCTHU MuHuManbHOMY 00beMY 3asiBOK IPUMEHSIOTCSI YMHOXKAIOLIUE
KO3 PHULIMEHTHI S U V, yKa3aHHbIE B MyHKTE 2.2.1 HacTOAIIeH
[Iporpammel.
Havanowm [leprnoaa nmoBeIIEHHON BOJIATUIILHOCTH CUATAETCA TOProBbIil
JI€Hb, B KOTOPbIN 3HaYEHHE NCTOPUUYECKON BOJIATUIIBHOCTH PABHO WIIN
npesbimaer [loporosoe 3HayeHne BOIATHIBHOCTH, ONPEAEIISIEMOE IS
WNuctpymenTa B myHkTe 2.2.1. HacTosmen [IporpamMmsl.
3asepuienrieM [leproa NOBBIIIIEHHON BOJIATUIBHOCTH CUUTAETCS
Topros.elil 1eHb, KOrga 3Ha4eHHE HCTOPUUECKON BOJIATUIIBHOCTH
MEHBIIIE WIM PABHO 3HAYECHUIO, ONIPEAEISIEMOMY 110 CIIEIYIOLIEN

J-31

. _ &j=7-19j "
popmyne: Ogperage = ——  TAe J — Toprogeiii 1eHb,

COOTBGTCTBYIOH_II/Iﬁ HavdaJly Hepnona MOBBIIIEHHOM BOJIATUIBHOCTH.

TepMuHbl, He omnpenencHHsle B Hacrosmed IIporpamme, HCHONB3YHOTCSI B 3HAYEHUSX,
YCTaHOBJIEHHBIX BHyTpeHHUMU AokyMeHTamu [TAO MockoBckas bupxka (nanee — bupxka) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JCHCTBYIOILIUM
3aKoHoAarenbCcTBOM Poccuniickoit denepanun.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-meiikepa.
2.2.1. Mapker-MelKep BBINONHAET 00s3aTelbCTBA TOJBKO [0 TEM CpPOKaM HCHOJIHEHUs
HNHCTpyMEHTOB, KOTOpBIE yKa3aHbl B Tabnniiax HaCTOSIIETo MyHKTA!

Tao6anma Ne 1

YcnoBus moaiep:kaHus ABYCTOPOHHUX KOTUPOBOK O (PHIOYEPCHOMY KOHTPAKTY
Ha caxap-cbipell K=1 B Treuenune Kpanra g=1
ITepBbIit cpok Bropoii u Tpetuii cpoku Bpewms
ucnionHeHus (i=1) ucnoiaenus (i=2-3) Hayasa
[TapameTpsl 00s13aTENBLCTB KBanrta —
Mapker-melikepa Bechb nepuos Bpewms
oOparteHus, KpoMme JHS %%Cr’an?}lﬂﬂoﬂﬂ OKOHYaHUSA
AKCIIUPALIU parl KBanta
(@=1)
1.Crpaa 1ByCTOPOHHUX
KOTUPOBOK, Spreadmm .
(u3MepsieTcs B eIMHUIIAX max{|a X SP;|}, rne a max{|((1) x Sy l}’iﬂe
S " _ { 1%, npui = 2 11:00 MCK
peHus 1elsl MHCTpyMeHTa B =0,5% a= 0 )
COOTBETCTBHUH C €T0 1,5%,mpui =3 | (UTC+3)-
Crenudukanueii) 18:50 MCK
. . (UTC+3)
2. MuHuManbHbIi 00beM 3asiBOK 50, mpu i = 2
100 .
(M3MepsieTcs B KOHTPAKTaX ) 30,mpui =3




3. MuanMasipHas
MIPOJIOIIKUTEILHOCTD
MOAJIEPKaHUS IBYCTOPOHHHIX
KOTUPOBOK (M3MepsieTcs B %o OT
pooJDKUTENIbHOCTH KBaHTa)

75

75

4. TloporoBoe 3HaueHue
BOJIATUIIBHOCTH Opigh
(u3mepsiercs B %)

5. YMHOxaromui KodhpuimeHT s
s Cripaa IByCTOPOHHUX
KOTHUPOBOK

6. YMHOXaromui KodpuimeHt vV
11 MUHUMAIIBHOTO 00bEMa
3a9BOK

0,5

0,5

Tao6auna Ne 2

VYcnoBus nmoanepxkaHusi ABYCTOPOHHUX KOTHPOBOK IO (DbIOYEPCHOMY KOHTPAKTY
Ha caxap k=2 B teuenue Ksanra g=1

I1epBb1it cpok Co 2-ro no 6-i1 cpoku Bpewms
ucnonHeHus (i=1) ucnosHenus (i=2-6) Hayana
[TapameTpsl 00s13aTENBCTB KBanTa —
Mapxker-mernikepa B B Bpewms
€Ch IEePHO/T €Ch IePUO/T OKOHYAHMS
oOparieHus oOpaiieHus KpanTa
(0=1)
1.Crpa IBYCTOPOHHHX a XOSPi' e
KOTUPOBOK, Spreadmm 1%, npu L= 2
(M3MepsieTcs B €AMHHIIAX a x SP. rie a = 0,5% 1,5%, npui =3
n3MepeHus 1eHbl MHCcTpymMeHTa B b ' a=< 2%, npui=4
COOTBETCTBHH C €rO LZ'S%’ npui=>5
Crnenudukarmeil) 3%, npu i = 6
200, npu i = 2 10:00 MCK
. 100, nmpui =3 (UTC+4) —
2. MuHUMaNbHbBIH 00BEM 3asIBOK 300 100, ipu i = 4 18:50 MCK
(u3MmepsieTcs B KOHTPAKTax) 5 O,'an P (UT C+4)
50,mpui==6
3. MuauManbHas
MIPOJIOJKUTEIILHOCTD
MOAIepKaHUs IBYCTOPOHHUX 75 75

KOTUPOBOK (M3Mepsiercs B %o OT
npoaomkuTebHocTH KBaHTa)

Ta6auna Ne 3

VYcnoBust moanepiKanust ABYCTOPOHHUX KOTHPOBOK 110 (PHIOYEPCHOMY KOHTPAKTY
na Kakao k=3 B reuenune Kpanros =1,2




[TapameTpsl 00513aTENBCTB
Mapxker-Menkepa

[TepBrrit cpok ucnomHenus (i=1)

Bech niepuon obparieHus

Bpewms
Hadaja
KBanra — Bpems
okonyanusa KBanra

1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK, Spreadvm
(M3MepsieTcs B €IMHULIAX
u3MepeHus 1eHsl MHCcTpyMeHTa B

a X SP;, rne a = 0,65%

COOTBETCTBHUH C €T0 g-=1:
Crenudukanmei) 11:00 MCK (UTC+3) —
. 18:50 MCK (UTC+3)
2. MuHuManbHBIA 00BEM 3a9BOK 500 q=2:
(u3MmepsieTcs B KOHTPAKTax) 19:05 MCK (UTC+3)—
3. MunnManbHast 20:30 MCK (UTC+3)
MIPOJIOKUTEIIBHOCTh
MOICPKAHUS IBYCTOPOHHUX 60

KOTUPOBOK (M3MepsieTcs B %o OT
npojopkuTensHocty KBanra)

Taoauna Ne 4

YcnoBus nmoaep:kaHus ABYCTOPOHHUX KOTUPOBOK MO (PHIOYEPCHOMY KOHTPAKTY
Ha Kode k=4 B teuenne Ksanros =1,2

[TapameTpsl 00513aTENBCTB
Mapker-Melnikepa

[lepBerit cpok ucnonaenus (i=1)

Becs nepuoa obpatieHus

Bpems
Hayvaja
KBanrta — Bpems
okoHuaHus KBaHTta

1.Crpa1 1BYCTOPOHHUX
KOTHPOBOK, Spreadvm
(u3MepsieTcs B €IMHHLIAX
u3MepeHus 1eHsl MHcTpymeHTa B

a X SP;, tnea=0,7%

COOTBETCTBHHU C €r0 q=1
Crenudukanmei) 11:00 MCK (UTC+3) —
. 18:50 MCK (UTC+3)
2. MuHAMaIBHBINA 00BbEM 3asIBOK 1000 —o:
(M3MepsIeTCs B KOHTPAKTAX ) 19:05 M gK (UT C+3) -
3. MunnMainpHas 20:30 MCK (UTC+3)
MPOIOJDKUTEIBHOCTD
MOIEP>KaHUS IBYCTOPOHHHX 60

KOTUPOBOK (M3Mepsiercs B %o OT
npojoukuTensHocTH KBanra)

2.2.2. TlepBbIM, BTOPBIM M CICAYIONMMU 332 HUMH cpokamu wucnonHeHus (1) MHCTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Oipkailiias W ciexylomue 3a HeW JaThl HCHOJHEHUs
COOTBeTCTBYIOLIEro HCTpyMeHTa, onpe/esnsieMble COracHo crenn(ruKaluu COOTBETCTBYIOIETO
HNHcTpymeHTa.

2.3. B teuenne OtuetHOrO Neproga Mapker-melikep BripaBe He Ooiee 7 (ceMu) pa3 He UCIIOHATh
B Te€YeHHE Kaxxaoro q-ro Ksanra xaxmoro ToproBoro aHs 00s3aTeNbCTBa B OTHOIIEHUHU K-0TO

4



WNHCcTpyMeHTa C i-bIM CPOKOM HMCIIOJTHEHHUS, YKa3aHHOTO B IyHKTe 2.2. HacTosAulei [IporpamMmer. B
Clly4ae HapylleHus B TedeHne OTYETHOrO Nepuoja JAaHHOIO YCJIOBHA NpU OKa3aHuu Mapker-
Mmeiikepom ycnyr mo k-omy MHCTpyMeHTY ¢ i-bIM CPOKOM HCIIOJIHEHUS, TaKhe YCIyTd B
otHomenun MucTpymenToB K=1,2, yka3aHHbIX B yHKTe | Hactosimiei [Iporpammel, B TeueHue Q-
ro KBanTa cumrarorcs He okazaHHbIMH. B ciyuyae HapymieHus B TeueHne OTUETHOro mepuoja
JTAHHOTO YCJIOBHUS IIpU OKa3aHuu Mapker-Meiikepom ycayr no k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJTHeHUS], TaKue ycIyru B oTHomennu Mucrpymenta k=3,4, ykazanHoro B myHkTe 1
HactosAwel [Iporpammsl, B Teuenue -ro KBanra cunraroTcs He OKa3aHHBIMU.

3. Boznarpaxaenue Mapker-meiikepa.

3.1 Pasmep BosHarpakaeHuss MapkeT-Meiikepa 3a BBIIIOJHEHHE MapKeT-MeHKepoM B TEUCHHE
OtueTHOrO nepuozaa o0s3aTenbCTB Mapker-mMelikepa Ha yCIOBUSX, IPETyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit [Iporpammsl, paBeH cymMMe BO3HarpaxjaeHuil, onpenenseMmbix 1mo @opmymnam Ne
1-2 B oTHOLIEHUHU KaXI0M IPYMIIBI KOJOB pa3/ieia perucTpa yuera no3uiuii, HCIoib3yeMbIX MpH
BBIIIOJIHEHUM 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmed [IporpamMmoil Ha
OCHOBAaHMH 3aKJIK0UYEHHOro ¢ bupxeil qoroBopa 06 okazaHuM yclyr MapKeT-MenKepa.

®opmyJa Nel:
ansak =1;2
( 1, ecnn Pcfjk; > 90%
ki, ki _ PCf.k'i—Pcn’.{'i ; ;
[ ] . . . =
loi(Pcfrqs Peng { —La i) ecnu Penft < Pef < 90%
90%=—Pcn 14 14
—1, uHaye
anak =34
1, ecu Pcfjkc'll > 70%
. . ; 5
k,l_ ki _ Pcf.k'l—PcnI.('l . .
[ ] . . . =
lqi(Pefyq; Penyg 44 ecmu Pen®t < Pefft < 70%
70%—Pcn]-"q J.4q 14
—1, uHaue
k.i,j.q
e Fee .. — CyMMa OMpKeBOro cOOpa ¥ KOMHCCHOHHOTO BO3HATPaKICHHS 3a KIMPUHI,

B3UMaeMas ¢ MapkeT-Melikepa MO CJeiKaM, 3aKJIIOYeHHbIM B TeueHue q-oro Kpanrta B j-i
Toproselii gens o k-omy IHCTpyMEHTY € 1-bIM CPOKOM HMCTIOIHEHHS HA OCHOBaHUU 0€3aIpEeCHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAepKalluM KoJI(-bl) pa3jiesna perucTpa yuera no3uuui,
HCIIOJIb3YEMbIE MPU BBIIIOJIHEHUN 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpammMoii Ha OCHOBaHUM 3aKiroueHHOro ¢ bupkeit noroBopa o0 okazaHuM yciyr Mapker-
Melkepa, IpU yCIOBHH, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ OOJIBIIUMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK IO COOTBETCTBYIOIIMM [lapHBIM
ClIeNKaM;

ki
. Pcfj'q — (akTHyeckas MpoJODKUTEIbHOCTh Moaaep)kaHusi MapkeT-MelikepoM B TeueHue q-
oro KBanra B j-if Toproselii aeHb /I[BycTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHs Ha YCIIOBUSAX, YKa3aHHbBIX B MyHKTE 2.2. Hactosed [Iporpammer (B % ot
npoaoikuTeabHOCTH KBaHTa);

k,i
Pcn;” o
° 74 — MAHUMAaJbHAS MPOAOJLKUTEIBHOCTD NOAIEp)KaHUs MapKkeT-MeHKEPOM B TEUECHUE (-

oro KBanra B j-if Toprossiii 1eHb [IBycTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIIOJTHEHMSI Ha yCIIOBUSAX, YKAa3aHHBIX B NyHKTE 2.2. Hactoswel [Iporpammel (B % ot
npoaoskuTeabHOCTH KBaHTa);



e k=1, 2, ... — MOPAAKOBBI HOMEP COOTBETCTBYIOMIET0 MHCTpyMEHTa, yKa3aHHBIN B MyHKTE |
Hacrosuen [Iporpammsr;

e i=1,2,... — NOPSIKOBBII HOMEP COOTBETCTBYIOIETO CPOKA UCIIOTHEHHSI, YKa3aHHBIN B TYHKTE
1 nacrosumeit [Iporpammsr;

e j=1,2,... - nopsaakoBeiii HOMEep TOProBOro JHS COOTBETCTBYIOLIETO MECSIIa,;

e q =1, 2, ... - nopaakoBblii Homep KBaHra, ykasaHHbIli B myHKTe 2.2.1. HacTosei
[Iporpammsi.

®opmysia Ne2:

Zk,j,q,i [maX(O; Iq'i(PCf}-Iféi; PCTle‘;) X (52 - Sl) + Sl)]
k
Zk,j,q K]q X Z

, TIe:

Hnsa k=1,2:
S1 1 S» IPUHUMAIOT CIETYIOIINE 3HAYCHHUS:

e S, —100 000 (Cto ThICSY) pyOIei;

e S, —200000 ([Isectu ThICcSY) pyOIICiH;

e 7 — cymMapHoOe KoinuecTBO k, ykazaHHbIX B myHKTe | Hactosiei [Iporpammer, tae k=1,2;
Jns k=3:

e S5, —125000 (Cro nBaauarh sATh ThICSY) PyOJICH;

e S, —250000 ([dBectu naThIECAT ThICSY) pyOIIeH;

e 7 — cymMapHoe KoinuecTBo kK, yka3aHHBIX B myHKTe | Hactosmei [Iporpammel, riae k=4,
Jns k=4

e S, — 75000 (CembaecsaT nmsTh THICSAY) PYOJICii;

e S, —150 000 (Cro msaTbaecsT ThicsY) pyoOIIeii;

e 7 — cyMMapHoe KonnuecTBo k, yka3aHHbIX B myHKTe 1 HacTtosmei [Iporpammel, rae k=3;

e K ]’-‘_q — KOJIMYECTBO CPOKOB HCHOJHEHUs no k-omy MHcTpymeHTy, mo kotopoMmy Mapker-
Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOIHITH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hacrosiuued IIporpammsl. Ilpn
OIpe/eNIEHUN KOJUYECTBA CPOKOB MCIONHEHUA MO K-My WHCTpYMEHTY TakKe Yy4HUTHIBAIOTCS
Toprosblie THU, B KOTOPbIE MTOJHOCTHIO JIMOO YaCTUYHO TOPTU ObUIN MPUOCTAHOBJICHBI.

3.2. HpI/I OIIPCACIICHUN KOJMUYCCTBA TOpFOBBIX ,Z[Heﬁ COOTBCTCTBYIOIICTO MCCAIA, TAKXKE
YUUTBIBAIOTCSA TOpFOBBIe JAHHU, B KOTOPBIC IIOJHOCTBHIO 00 YacTHUYHO TOpru ObLIH
MMPUOCTAaHOBJICHBI.

4. bup:xa Bopase oTKa3aTb MapkeT-MelKepy B IPUCOEAMHEHNH K JTAHHON IPOrpaMMe.



