IIporpamma Ne 1 «Pacuernble ¢pprouepcsl Ha ToBapbl AITK»

1. MHCTpyMEHTHI M UX 0003HAYEHHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

Oo6o3HaueHmne
Haumenosanue MHcTpymMeHTa

NuctpymenTa

k=1 OpI0YepCHBIN KOHTPAKT HA caxap-ChIpell

k=2 ®DbrouepcHBI KOHTPAKT HA caxap

k=3 ®proyepcHbIil KOHTpakT Ha Kakao

k=4 ®prouepcHblii KOHTpakT Ha Kode

k=5 OpI0YEePCHBIN KOHTPAKT HA alleIbCHHOBBII COK

2. YcnoBus BBITIOJIHEHUS 00s3aTeNbCTB MapkeT-meikepa.
2.1. Ina ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKkeT-Meikepa UCIONB3YIOTCS CIEAYIOIINe

IIOHATHA:

Copaa IBYCTOPOHHUX

KOTHPOBOK

MaKCUMaJlbHasi pa3sHULA MEXAY JIy4lled LEeHOM NPENIOKEHUS Ha
IOKYIIKY U JIy4llled LIEHON NPEUIOKEHHS Ha IPOAAXY MO IOJAHHBIM
MapkeTt-MelikepoM 3asiBKaM B OTHoLIeHUM MHcTpymeHTa. 3HadeHHe
Crpsga  JBYCTOPOHHUX KOTHPOBOK oOIpenensercss 1o (opmyiam:
Spreadmm = max {|a*SPi|; b} u Spreadmm = a*SP;, re:

a, b — mocrosiHHBIE BenmuuuHbI, onpenenseMsie i MHCTpymeHTa B
nyHkTte 2.2.1. HacTosei [Iporpammer;

SPi — Pacuernas neHa MHCTpyMeHTa ¢ i-bIM CPOKOM HCIIOJHEHHS,
ompeneneHHas 1o  uroraM  J/[HEeBHOW  KIIMPUHIOBOW  CECCHU
(MTPOMEXYTOYHOTO KIIMPHHTA).

3nauenue Cropa3aa IBYCTOPOHHHUX KOTHPOBOK HM3MEpSETCS B €IMHHUIAX
u3MepeHus 1eHbl MHCTpyMeHTa B cooTBeTCTBUH ¢ ero Cnenndukanuei.

Jlydias nieHa
OpPEUIOKEHNS Ha

IIOKVYIIKY

IIEHA 3asBKU HA MOKYIIKY, MOJaHHOM MapkeT-MeiKkepoM B OTHOLICHUH
NuctpymenTa, 00beM KOTOPOH, ¢ y4eTOM 00beMa BCEX MOJAHHBIX 3THM
MapkeT-MelKepoM 3asBOK Ha IOKYIIKY, LIEeHA KOTOPBIX HE HUKE LIEHBI
JTAaHHOM 3asIBKH, COCTaBJIsIET HE MEHee MUHUMAJIbHOTO 00beMa 3asiBOK.

Jly4dias nieHa
OpEUIOKEHNS Ha

IpoaaXy

IIEHA 3asBKU Ha IIPOJAXy, MOJaHHOM Mapker-MeliKepoM B OTHOLICHUH
NucTtpymenTa, 00beM KOTOpPOH, ¢ ydeToM 00beMa BCeX MOJaHHBIX ITHM
MapxkeT-MelikepoM 3asiBOK Ha MPOJAAXKy, [IeHAa KOTOPHIX HE BBIIIE LEHBI
JTAHHOM 3asIBKH, COCTaBJISIET HE MEHee MUHMUMAJIbHOTO 00beMa 3asBOK.

Ksant

nepuoJi BpeMeHu ToproBoii ceccuu, B TeUeHUE KOTOporo Mapker-
Melikep 00s13aH 1o/1aBaTh 3asBKU, 0003HaUaeMblii kak = 1, 2, ... (rae 1,
2, ... - nopsakoBeiii HoMep KBanTta). [Iponomkurensrocts KBanra (TS)
M3MEPSIETCS] B CEKYHAaX.

bavmxkanmuii cpok
HUCIIOJIHEHUS I10

HUHCcTpyMEHTY

CPOK MCHOJIHEHHs 110 THCTpyMEHTY, HauMEHee yIalIEeHHbBIN OT
Toprosoro aHs, B KOTOPBIM OCYILECTBIISIETCS MOAAEPKAHUE LIEH 110
nanHoMmy MHcTpyMeHTy, o003HaYaembli Kak I=n (roe N=1, 2, ... —
MOPSAKOBBIM HOMEp CpOKa MCTOIHEHUs 10 MHCTpyMEeHTY).

Craenyrommui 3a
OIIKANIIINM CPOK
HCITOJIHSHUS 11O
HHCcTpYyMEHTY

CpOK ucrosiHeHust no HCTpyMeHTY, onpeaensieMslii o popmyIe:
i=n+l




OTueTHLIN DEPUOS KaJICHJAAPHBIN MecsL]

3HayeHUe 3HaveHHe, pacCCYUTHIBAEMOE 110 UTOTaM OCHOBHOTO KJIMPUHTA 110
. - —
HCTOPUYECKOU ST (R=R)? R = PiPis

BOJIATHJIBHOCTH bopmyne: o = —, O TAeK; TP P — Pacuernas nena
j—1

WNHcTpymenTa, onpeiesieHHast 10 uToraM BedepHel KIMPUHTIOBOM
ceccuu (OCHOBHOTO KiupuHra), T — nopsakoBsiii Homep Toprooro nHs
pacdera UCTOPUYECKOW BOJATHIILHOCTH, | — MMOPSIIKOBBII HOMEP
Toprosoro ans. B ciyyae, ecinu 3HaueHUE UCTOPUUYECKOM
BOJIATUJIBHOCTHU PaBHO Wi IpesbiliaeT [loporooe 3HaueHne
BOJIATWJIBHOCTH, onpenensiemoe s MactpymenTa B myHkte 2.2.1.
Hacrosmei [IporpaMmel 1 0603Ha9aEMOE KaK Op;gp, TOPrOBBIH J€HD
T+1 cunraerca HayasioM [lepuo/ia HOBBIIIIEHHON BOJIATUIHHOCTH.

Ilepuon nosbiuenHoit | Ilepuon, B Teduenne kotoporo k Cripa iy 1ByXCTOPOHHUX KOTUPOBOK U
BOJIATUIILHOCTHU MuHuManbHOMY 00beMY 3asiBOK IPUMEHSIOTCSI YMHOXKAIOLIUE
KO3 QHUIMEHTHI S U V, yKa3aHHbIE B IMyHKTE 2.2.]1 HacTOSAIIEH
[Iporpammel.
Havanowm [leprnona noBeIEHHON BOJIATUIILHOCTH CUATAETCA TOProBbIil
JI€Hb, B KOTOPBII 3HaYEHHE UCTOPUYECKON BOJIATUIIBHOCTH PAaBHO WJIN
npesbimaer [loporosoe 3HayeHne BOIATHUIIBHOCTH, ONPEAEISIEMOE IS
WNuctpymenTa B myHkTe 2.2.1. HacTosmen [IporpaMmsl.
3asepuienreM [leproa NOBBIIIEHHON BOJIATUIBHOCTH CUUTAETCS
Toprosslii 1eHb, Korjga 3HaueHNe UCTOPUYECKON BOJATUIBHOCTH
MEHBIIIE WIM PABHO 3HAYECHUIO, ONIPEAEISIEMOMY 110 CIEIYIOLIEN

J-31

. _ &j=7-19j "
popmye: Ogperage = ——  TAe J — Toprogeiii 1eHb,

COOTBGTCTBYIOH_II/II‘/‘I Haydally Hepnona MOBBIIIEHHON BOJIATUIBHOCTH.

Tepmunbl, HE onpeneneHHble B Hacrtosmed IIporpamme, HCHONB3YIOTCS B 3HAYCHMSX,
YCTAHOBJICHHBIX BHYTpeHHUMHU JokyMeHTaMu [TAO MockoBckas bupika (nanee — bupxa) u HKO
HKIl (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHUH C JIEHCTBYIOILUM
3aKoHoaarenbCcTBOM Poccutickoit denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Melkepa.
2.2.1. MapxkeT-MeiiKkep BBINMONHSAET 00s3aTENbCTBA TOJIBKO MO TEM CpPOKaM HCIIOJTHEHUS
HNHCTpyMEHTOB, KOTOpBIE yKa3aHbl B TabIUIlaX HACTOSIIETO MyHKTA:

Taoauma Ne 1

YciioBus MoAepKaHUs ABYCTOPOHHUX KOTUPOBOK 1O (PBIOYEPCHOMY KOHTPAKTY
Ha caxap-cbipen; k=1 B reuenne Ksanra g=1

ITepBbIit cpok Bropoii u Tperuii cpoku Bpewms
ucnosHeHus (i=1) ucnosHenus (i=2-3) Hayajia
[TapameTpsl 00513aTENBCTB KBanTa —
Mapker-melikepa Bech nepuos Bpewms
oOpalieHus, KpoMe JHs %%%a?ueg)Hﬂﬂoﬂﬂ OKOHYAHHS
SKCITUPALIUH K(BaHlT)a
q:
1.Crpaa 1BYCTOPOHHUX 11:00 MCK
KOTUPOBOK, Spreadmm . :
(u3MmepsieTcs B eAMHUIIAX max{|a X SP;|}, rne a max{|1((1) /xlfpl/llll}’;ﬂze (UTC+3) —
u3MepeHus 1eHbl MHcTpyMeHTa B =0,5% = { 3' pu L 18:50 MCK
COOTBETCTBUH C €0 1,5%,npu i =3 (UTC+3)
Crenudukarnmeii)




2. MuHUManbHEINA 00BEM 3asIBOK
(u3mMepsieTcs B KOHTPAKTaxX)

100

50,mpui=2
30,nmpui =3

3. MunumaibHas
MIPOJOJIKUTENEHOCTD
MOAJEp>KaHuUs IBYCTOPOHHHUX
KOTUPOBOK (M3Mepsiercs B %o OT
npoaospkuTesibHocTH KBanTa)

75

75

4. IToporoBoe 3Ha4eHUE
BOJIATUIIBHOCTH Opigh
(u3mepsiercs B %)

5. YMHOXaroumii Kodduumenr S
g Crpaaa 1ByCTOPOHHUX
KOTHPOBOK

6. YMHOXaoUMii Ko3QPUIHEHT V
U1t MUHUMAIBHOTO 00BEMA
3aBOK

0,5

0,5

Taoauna Ne 2

YcnoBus moanepkaHus ABYCTOPOHHUX KOTHPOBOK IO (PpIOYEPCHOMY KOHTPAKTY
Ha caxap k=2 B Teuenue Kanra g=1

[lepBsiit cpok Co 2-ro no 6-ii cpoku Bpewms
ucnonHenus (i=1) ucnosiaaenus (i=2-6) Hayasna
[TapameTpsl 00s13aTENBCTB KBanra —
Mapxker-melikepa B B Bpems
ech Mepros €cbh Mepuos OKOHYAHMUS
oOparieHus oOparieHus KparTa
(a=1)
SP;, rne
1.Cripa1 IBYCTOPOHHUX a X ofy, Iie
KOTHPOBOK, Spreadmm (1%, npui=2
(M3mMepsieTcs B €IMHULIAX a x SP; e a=05% 1,5%,npui =3
n3MepeHus 1eHsl MactpymenTa B v ' a=1< 2%,npui =4
COOTBETCTBUH C €TI0 2,5%, npu i = 5
Crenuduxanmeii) k 3%, npu i = 6
200, npu i = 2 10:00 MCK
. 100, pui =3 (UTC+3) -
2. MuHUMaNbHBIA 00HEM 3aBOK 300 100, ipu i = 4 18:50 MCK
(u3MepsieTCs B KOHTPAKTaXx ) P O,’an/I i=5 (UT C+3)
50, mpui =6
3. MunumainbHas
MPOJOIIKUTENEHOCTD
MOAJep>KaHUs IBYCTOPOHHHUX 75 75

KOTUPOBOK (M3Mepsietrcs B % OT
npoobKUTEeIbHOCTH KBaHTa)




Ta6auna Ne 3

YcioBust moaaepKaHus ABYCTOPOHHUX KOTUPOBOK 1O (BIOYEPCHOMY KOHTPAKTY
na Kakao k=3 B teuenue KBanros =1,2

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[TepBerit cpok ucnonHenus (i=1)

Bech nepuon obpartieHus

Bpewms
HadJaja
KBanra — Bpems
okoHyanusa Ksanra

1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK, Spreadvm
(M3MepsieTcs B €IMHULIAX
u3MepeHus 1eHbl MHcTpyMeHTa B
COOTBETCTBHH C €TO
Crenudukanueii)

a X SP;, rne a = 0,65%

2. MuHMMabHBIN 00BbEM 3asBOK
(u3MepsieTcs B KOHTPAKTaX )

500

3. MuHuMannHas
MIPOJIOJIKUTEIILHOCTD
MOJIJICPKAHUS JIBYCTOPOHHHX
KOTUPOBOK (13Mepsietcs B % OT
poI0JKUTENIbHOCTH KBaHTa)

60

g-=1:

11:00 MCK (UTC+3) —
18:50 MCK (UTC+3)
q=2:

19:05 MCK (UTC+3) —
20:30 MCK (UTC+3)

Taoauma Ne 4

YcnoBus moaiep:kaHus ABYCTOPOHHUX KOTUPOBOK O (PHIOYEPCHOMY KOHTPAKTY
Ha Kode k=4 B reuenue Kanros g=1,2

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

[TepBsiii cpok ucnonuenus (i=1)

Becs nepuoa obpaiieHus

Bpems
Hayvasa
KBanta — Bpems
okoHuaHus KBaHTta

1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmm
(M3MepsieTcs B eIMHHLIAX
u3MepeHus 1eHsl MHcTpymeHTa B
COOTBETCTBHH C €T0
Croenudukanueii)

a X SP;, tnea=0,7%

2. MuHuMaibpHbI 00BEM 3asiBOK
(u3mepsieTcs B KOHTPAKTax)

1000

3. MunumaibHas
MPOJIOKUTENIHOCTh
MOAIepKaHUS IBYCTOPOHHUX
KOTUPOBOK (M3Mepsiercs B %o OT
npojoukuTensHocTH KBanra)

60

q=1:

11:00 MCK (UTC+3) —
18:50 MCK (UTC+3)
q=2:

19:05 MCK (UTC+3) —
20:30 MCK (UTC+3)

Taoéauna Ne 5

YcnoBus noaaepxKaHus ABYCTOPOHHUX KOTUPOBOK 1O (PbIOYEPCHOMY KOHTPAKTY

Ha aneabcuHOBEIN coK K=5 B Teuenue Ksanrtos q=1,4

[TapameTpsl 00513aTENBCTB

[TepBsiii cpok ucnonnenus (i=1)

Bpems




Mapket-Mmerikepa Hayasa
KBanrta — Bpems
Becs neproa obparieHus okoHuaHus KBaHra

1.Crpaa 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3MepsieTcs B €IMHULIAX

a X SP;, rne a=1,5%
n3MepeHus 1eHsl IuctpymenTa B

COOTBETCTBHH C €rO -1
Coenudukanmeii) q==

10:00 MCK (UTC+3) —
2. MuHUMAaJbHBIH 00BEM 3asIBOK 200 15:00 MCK (UTC+3)
(u3MepsieTcs B KOHTPAKTaX ) q=4:

21:00 MCK (UTC+3) —
3. MunumaibsHas 23:50 MCK (UTC+3)
MIPOJIOJIKUTEILHOCTD
MOICPKAHUS IBYCTOPOHHUX 60

KOTUPOBOK (M3mepsercs B % ot
pOAOIDKUTENbHOCTH KBaHTa)

Taoauna Ne 6

YcnoBus moaep:kaHus ABYCTOPOHHUX KOTUPOBOK MO (PHIOYEPCHOMY KOHTPAKTY
Ha aneabcuHOBLIN cok K=5 B reuenune Kpanrtos q=2,3

[TepBerii cpok ucnonHenus (i=1) B
pemst
[TapameTpsl 00s13aTENBCTB Hayvaja
MapkeT-meiikepa KBanra — Bpems
Bechb nepuros oOpaienus okoHuaHnusi KBanra
1.Crpa1 1BYCTOPOHHUX
KOTHPOBOK, Spreadvm
(u3mepsieTcs B AMHHIIAX a X SP. riea= 1%
u3MepeHus 1ensl MHcTpyMeHTa B v
COOTBETCTBHH C €T0 q=2:
Crenudukanmei) 15:00 MCK (UTC+3) —
. 18:50 MCK (UTC+3)
2. MuHuMaNbHBIN 00bEM 3a5BOK 200 q=3:
(u3mepsieTcs B KOHTpaKTax) 19:05 MCK (UTC+3) —
3. MutHMATEHas 21:00 MCK (UTC+3)
MPOJOIIKUTENEHOCTD
MOIEP>KaHUS IBYCTOPOHHHX 60
KOTUPOBOK (M3Mepsiercs B %o OT
npojoukuTensHocTH KBanra)

2.2.2. TlepBbIM, BTOPHIM M CIEAYIOIIMMH 32 HHUMH cpokamu wucnonHeHus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OiipKalinass W CleAyrollue 3a HeW JaThl HCIOJIHEHUs
COOTBeTCTBYIOLIEro HCTpyMeHTa, onpe/esnsieMble COracHo crenn(ruKaluu COOTBETCTBYIOIETO
HNHcTpymeHTa.

2.3. B reuenne OruerHoro neproaa MapkeT-Meiikep Bipase He Oosiee 7 (CeMu) pa3 He UCTIOHSATh
B TeueHHe Kaxzaoro q-ro Keanra xaxmaoro ToproBoro qHsl 00s13aTeNbCTBA B OTHOIIEHUHU K-0r0
HNHcTpyMeHTa ¢ 1-bIM CPOKOM MCTIOHEHHUSI, YKa3aHHOTO B TyHKTE 2.2. HacTosmiei [Iporpammel. B
clly4yae HapylleHus B TedeHue OTYETHOrOo NMepuoja JaHHOIO YCJIOBHS NpU OKa3aHUM Mapker-

5




Mmeiikepom ycnyr mo k-omy MHCTpyMeHTY ¢ i-bIM CPOKOM HCIIOJIHEHUS, TaKhe YCIyTH B
ortnomennn Mucrpymentos K=1,2, ykazanHbix B myHkTe | Hacrosiieit [Iporpammel, B TeucHue -
ro KBanTa cumrarorcs He oka3aHHbIMU. B ciyuyae HapymieHus B TeueHHe OTUETHOro mepuosna
JAHHOTO YCIIOBUS NpHU OKazaHuM MapkeT-meiikepom yciyr no k-omy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIIOJIHEHHSI, TaKue yciyru B otHomieHnn Muctpymenta K=3,4,5 ykazanHoro B myHKTe 1
Hactosueil [Iporpammel, B Teuenue q-ro KBanra cunrarorcs He OKa3aHHBIMU.

3. Bo3narpaxaenue Mapket-meikepa.

3.1 Pa3mep BosHarpakaeHuss MapkeT-Meiikepa 3a BBIIIOJHEHHE MapKeT-MeHKepoM B TEUCHHE
OTtueTHOrO nepuozaa oos13aTenbCTB Mapker-mMelikepa Ha yCIOBUSX, IPETyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit [Iporpammsl, paBeH cymMMe BO3HarpaxjaeHui, onpenenseMbix 1mo @opmymnam Ne
1-2 B oTHOLIEHUHN KaXI0M IPYMIIbI KOJOB pa3Jiena perucTpa yuera no3uluil, HCIonb3yeMbIX MIPpH
BBINIOJIHEHNH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosimed Ilporpammoii Ha
OCHOBAaHMH 3aKJIK04YEHHOro ¢ bupxei qoroBopa 06 okazaHuM yciIyr MapKeT-MeHKepa.

®opmyJa Nel:
ansak =1;2
1, ecau Pc]j-{‘éi > 90%

90%—Pcn 19 =

. . . \5
ki, ki _ PCf.k'l—Pcn’.{'l . .
[ ) . . . =
Iq'l(PCfJ,q s Penyg ) ("q—’i" Jecau Pen™ < Pcfjkél <90%
19

—1, uHaye

aak =3,45

( 1, ecnu Pcfjli’li > 70%

ki, ki _ pcflei_pen®l . .
[ ] . . . =
loi(Pefjqs Penjg) = § (2" %a 24)  ecmu Penl! < Peflot < 70%
70%—Pcn]-'(; Jaq Ja

\ —1, u”Haye

ki j.aq
L4 Fee active — CyMMa 6I/Ip)K€BOI‘O c60pa N KOMHCCHUOHHOI'O BO3HArpaxXJiIcCHusl 3a KIIMPHHT,

B3UMaeMas ¢ MapkeT-Melikepa MO CJeiKaM, 3aKJIIOYeHHbIM B TeueHue q-oro Kpanrta B j-i
Toproselii gesb o k-omy IHCTpyMEHTY € 1-bIM CPOKOM HMCTIOIHEHHS HA OCHOBaHUU 0€3aIpECHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAeprKalluM KoJI(-bl) pa3jiesna perucTpa yuera mo3uuui,
HCIIOJIb3YEMbIE MPHU BBIITOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpammMoif Ha OCHOBaHUM 3akiroueHHOro ¢ bupkeit noroBopa o0 okazaHuM yciyr Mapker-
Melikepa, IpU yCIOBHM, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asiBOK ¢ OOJIBIIUMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK II0 COOTBETCTBYIOIIMM [lapHbIM
CIEIIKAM;

ki
Pcfj'q — ¢akTHyecKkas MpoJOLKUTEIBLHOCTh MoaaepkaHusi MapkeT-MelikepoM B TeueHue q-
oro KBanra B j-if Toproselii aeHb /I[BycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSAX, YKa3aHHbBIX B NMyHKTE 2.2. Hactosel [Iporpammer (B % ot
npoaoinkuTeabHOCTH KBaHTa);

k,i
Pcn;” o
° 74 — MAHUMAaJbHAS MPOAOJLKUTEIBHOCTD NOAIEp)KaHUs MapKkeT-MeHKEPOM B TEUECHUE (-

oro KBanra B j-if Toprosbsiii f1eHb [IBycTOpOHHUX KOTHPOBOK 10 k-omMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmeil [Iporpammer (B % ot
MpoI0JDKUTENbHOCTH KBaHTa);,

e k=1,2,... — MOPAAKOBBI HOMEP COOTBETCTBYIOMIET0 MHCTpyMEHTa, yKa3aHHBIN B MyHKTE |
Hacrosmen [TporpamMmei;



e i=1,2,... — OPSIIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCIIOTHEHHS, YKa3aHHbIH B TyHKTE
1 nacrosimeit [Iporpammei;

e j=1,2,... - nopsaakoBeiii HOMEep TOProBOro JHS COOTBETCTBYIOLIETO MECSIIa,;

e =1, 2, ... - nopaakoBblii Homep KBaHTa, ykasaHHbIi B myHKTe 2.2.1. HacToseil
ITporpaMMsl.

®opmysia Ne2:

Xkjai [max(O; Iq,l-(Pcfj’f;; Pcn}f;;) X (S, —85)+ Sl)]
K
Zk,j,q K]q X Z

, TIe:

Hnsa k=1,2:
S1 ¥ S» IPUHUMAIOT CIEeIYIOIINE 3HAYCHHUS:

e S; —100 000 (Cto ThICSY) pyOIei;

e S, —200000 ([Isectu ThICcSY) pyOIICiH;

e 7 — cymmapHoe konuuecTBo k, ykazanHbIX B myHKTe | Hactosimei [Iporpammer, tae k=1,2;
Hns k=4:

e S;—125000 (Cto mBaauaTh msTh THICAY) PYOJICii;

e S, —250000 ([Bectu naThIeCAT ThICSY) pyOIIeH;

e 7 — cyMMapHOe KonnuecTBo k, yka3aHHbIX B myHKTe 1 Hactosuieit [Iporpammel, rae k=4;
Jns k=3,5:

e S, — 75000 (CembaecsaT nmsTh THICSAY) PYOJICii;

e S, —150 000 (Cro msaTbaecsT ThicsSY) pyoOIIeid;

e Z — cyMMapHOE€ KOJIMUECTBO K, yka3zaHHBIX B myHKTe 1 Hactosmieit [Iporpammel, rae k=3,5;

e K ]’-‘_q — KOJIMYECTBO CPOKOB HCHOJHEHUs no k-omy MHcTpymeHTy, mo kotopoMmy Mapker-
Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOJIHITH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, NPENYCMOTPEHHBIX B IyHKTe 2.2. Hacrosuued IIporpammsr. Ilpn
OINpe/IeNIEHUN KOJUYECTBA CPOKOB MCIONHEHUA MO K-My WHCTpYMEHTy Takke Yy4HUTHIBAIOTCS
Toprosblie THU, B KOTOPbIE MTOJHOCTHIO JIMOO YaCTUYHO TOPTU ObUIN MPUOCTAHOBJICHBI.

3.2. HpI/I OIIPCACIICHUN KOJMUYCCTBA TOpFOBBIX I[Heﬁ COOTBCTCTBYIOIICTO MCCALlA, TaKKC
YUUTBIBAIOTCSA TOpFOBBIC AHHU, B KOTOPBIC IIOJHOCTBHIO 00 YacTHUYHO TOpru ObLIH
MMPUOCTAaHOBJICHBI.

4. bup:xa Bopase oTKa3aTb MapkeT-MelKepy B IPUCOEAMHEHNH K TAHHON IPOrpaMMe.



