IIporpamma Ne 1 «Pacuernble ¢pprouepcsl Ha ToBapbl AITK»

1. MHCTpyMEHTHI M UX 0003HAYEHHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

Oo6o3HaueHmne
Haumenosanue MHcTpymMeHTa

NuctpymenTa

k=1 OpI0YepCHBIN KOHTPAKT HA caxap-ChIpell

k=2 ®DbrouepcHBI KOHTPAKT HA caxap

k=3 ®proyepcHbIil KOHTpakT Ha Kakao

k=4 ®prouepcHblii KOHTpakT Ha Kode

k=5 OpI0YEePCHBIN KOHTPAKT HA alleIbCHHOBBII COK

2. YcnoBus BBITIOJIHEHUS 00s3aTeNbCTB MapkeT-meikepa.
2.1. Ina ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKkeT-Meikepa UCIONB3YIOTCS CIEAYIOIINe

IIOHATHA:

Copaa IBYCTOPOHHUX

KOTHPOBOK

MaKCUMaJlbHasi pa3sHULA MEXAY JIy4lled LEeHOM NPENIOKEHUS Ha
IOKYIIKY U JIy4llled LIEHON NPEUIOKEHHS Ha IPOAAXY MO IOJAHHBIM
MapkeTt-MelikepoM 3asiBKaM B OTHoLIeHUM MHcTpymeHTa. 3HadeHHe
Crpsga  JBYCTOPOHHUX KOTHPOBOK oOIpenensercss 1o (opmyiam:
Spreadmm = max {|a*SPi|; b} u Spreadmm = a*SP;, re:

a, b — mocrosiHHBIE BenmuuuHbI, onpenenseMsie i MHCTpymeHTa B
nyHkTte 2.2.1. HacTosei [Iporpammer;

SPi — Pacuernas neHa MHCTpyMeHTa ¢ i-bIM CPOKOM HCIIOJHEHHS,
ompeneneHHas 1o  uroraM  J/[HEeBHOW  KIIMPUHIOBOW  CECCHU
(MTPOMEXYTOYHOTO KIIMPHHTA).

3nauenue Cropa3aa IBYCTOPOHHHUX KOTHPOBOK HM3MEpSETCS B €IMHHUIAX
u3MepeHus 1eHbl MHCTpyMeHTa B cooTBeTCTBUH ¢ ero Cnenndukanuei.

Jlydias nieHa
OpPEUIOKEHNS Ha

IIOKVYIIKY

IIEHA 3asBKU HA MOKYIIKY, MOJaHHOM MapkeT-MeiKkepoM B OTHOLICHUH
NuctpymenTa, 00beM KOTOPOH, ¢ y4eTOM 00beMa BCEX MOJAHHBIX 3THM
MapkeT-MelKepoM 3asBOK Ha IOKYIIKY, LIEeHA KOTOPBIX HE HUKE LIEHBI
JTAaHHOM 3asIBKH, COCTaBJIsIET HE MEHee MUHUMAJIbHOTO 00beMa 3asiBOK.

Jly4dias nieHa
OpEUIOKEHNS Ha

IpoaaXy

IIEHA 3asBKU Ha IIPOJAXy, MOJaHHOM Mapker-MeliKepoM B OTHOLICHUH
NucTtpymenTa, 00beM KOTOpPOH, ¢ ydeToM 00beMa BCeX MOJaHHBIX ITHM
MapxkeT-MelikepoM 3asiBOK Ha MPOJAAXKy, [IeHAa KOTOPHIX HE BBIIIE LEHBI
JTAHHOM 3asIBKH, COCTaBJISIET HE MEHee MUHMUMAJIbHOTO 00beMa 3asBOK.

Ksant

nepuoJi BpeMeHu ToproBoii ceccuu, B TeUeHUE KOTOporo Mapker-
Melikep 00s13aH 1o/1aBaTh 3asBKU, 0003HaUaeMblii kak = 1, 2, ... (rae 1,
2, ... - nopsakoBeiii HoMep KBanTta). [Iponomkurensrocts KBanra (TS)
M3MEPSIETCS] B CEKYHAaX.

bavmxkanmuii cpok
HUCIIOJIHEHUS I10

HUHCcTpyMEHTY

CPOK MCHOJIHEHHs 110 THCTpyMEHTY, HauMEHee yIalIEeHHbBIN OT
Toprosoro aHs, B KOTOPBIM OCYILECTBIISIETCS MOAAEPKAHUE LIEH 110
nanHoMmy MHcTpyMeHTy, o003HaYaembli Kak I=n (roe N=1, 2, ... —
MOPSAKOBBIM HOMEp CpOKa MCTOIHEHUs 10 MHCTpyMEeHTY).

Craenyrommui 3a
OIIKANIIINM CPOK
HCITOJIHSHUS 11O
HHCcTpYyMEHTY

CpOK ucrosiHeHust no HCTpyMeHTY, onpeaensieMslii o popmyIe:
i=n+l




OTueTHLIN DEPUOS KaJICHJAAPHBIN MecsL]

3Ha‘-I€HI/Ie 3Ha‘{eHI/I€, pacchTHBaeMoe I10 uTOoraM OCHOBHOI'O KJII/IpI/IHI‘a 110
p 5 T R _p.
UCTOPUYECKOU ST o (Rj—R)? R = Pj-Pj_y

BOJIATHJIBHOCTH bopmyne: o = —, O TAeK; TP P — Pacuernas nena
j—1

WNHcTpymenTa, onpeiesieHHast 10 uToraM BedepHel KIMPUHTIOBOM
ceccuu (OCHOBHOTO KiupuHra), T — nopsakoBsiii Homep Toprooro nHs
pacdera UCTOPUYECKOW BOJATHIILHOCTH, | — MMOPSIIKOBBII HOMEP
Toprosoro ans. B ciyyae, ecinu 3HaueHUE UCTOPUUYECKOM
BOJIATUJIBHOCTHU PaBHO Wi IpesbiliaeT [loporooe 3HaueHne
BOJIATWJIBHOCTH, onpenensiemoe s MactpymenTa B myHkte 2.2.1.
Hacrosmei [IporpaMmel 1 0603Ha9aEMOE KaK Op;gp, TOPrOBBIH J€HD
T+1 cunraerca HayasioM [lepuo/ia HOBBIIIIEHHON BOJIATUIHHOCTH.

Ilepuon nosbiuenHoit | Ilepuon, B Teduenne kotoporo k Cripa iy 1ByXCTOPOHHUX KOTUPOBOK U
BOJIATUIILHOCTHU MuHuManbHOMY 00beMY 3asiBOK IPUMEHSIOTCSI YMHOXKAIOLIUE
KO3 QHUIMEHTHI S U V, yKa3aHHbIE B IMyHKTE 2.2.]1 HacTOSAIIEH
[Iporpammel.
Havanowm [leprnona noBeIEHHON BOJIATUIILHOCTH CUATAETCA TOProBbIil
JI€Hb, B KOTOPBII 3HaYEHHE UCTOPUYECKON BOJIATUIIBHOCTH PAaBHO WJIN
npesbimaer [loporosoe 3HayeHne BOIATHUIIBHOCTH, ONPEAEISIEMOE IS
WNuctpymenTa B myHkTe 2.2.1. HacTosmen [IporpaMmsl.
3asepuienreM [leproa NOBBIIIEHHON BOJIATUIBHOCTH CUUTAETCS
Toprosslii 1eHb, Korjga 3HaueHNe UCTOPUYECKON BOJATUIBHOCTH
MEHBIIIE WIM PABHO 3HAYECHUIO, ONIPEAEISIEMOMY 110 CIEIYIOLIEN

J-31

. _ &j=7-19j "
popmye: Ogperage = ——  TAe J — Toprogeiii 1eHb,

COOTBGTCTBYIOH_II/Iﬁ Haydally Hepnona MOBBIIIEHHON BOJIATHUJIBHOCTH.

ﬂCBE I[OHOJ'IHI/ITCJ'ILHEUI CCCCHUA BBIXOJHOI'O JHA

Tepmunbl, HE onpeneneHHble B HacTtosmew IIporpamme, HCNONB3YIOTCS B 3HAYEHUSAX,
YCTAHOBJICHHBIX BHYTpeHHUMHU JokyMeHTaMu [TAO MockoBckas bupika (nanee — bupxa) u HKO
HKII (AO), a mpu OTCYyTCTBUM TaKOBbIX TE€PMHMHOB — B COOTBETCTBHUH C JI€HCTBYIOILUM
3aKoHoaarenbCcTBOM Poccutickoit denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Melkepa.
2.2.1. Mapker-MeiiKkep BBINMOJIHSAET OOS3aTENBCTBA TOJBKO IO TEM CpPOKaM HCIOTHEHUS
WNHCTpyMEHTOB, KOTOpBIE yKa3aHbl B TabIUIlaX HACTOSIIETO MyHKTA:

Taoauma Ne 1

VY cIitoBUS MOACPKAHUS ABYCTOPOHHUX KOTUPOBOK MO (hBIOYEPCHOMY KOHTPAKTY
Ha caxap-ceipen; k=1 B reuenne Ksanra g=1

ITepBbIit cpok Bropoii u Tpetuii cpoku Bpewms
ucnionHeHus (i=1) ucnoiaenus (i=2-3) Havasna
[TapameTpsl 00s13aTENBLCTB KBanTa —
Mapker-melikepa Bech nepuon Bpewms
obparienus, KpoMe JIHs %%(;)agleepnﬂnoaﬂ OKOHYAHHS
SKCIUPALIUH K(BaHlT)a
q:
1.Crpaa 1ByCTOPOHHUX 11:00 MCK
KOTUPOBOK, Spreadmm . :
(u3MmepsieTcs B eAMHHIIAX max{|a X SP;|}, rne a max{|1((1) /xlfpl/llll}’iﬂze (UTC+3) —
U3MEPEHHUS LICHBI I/IHCprMeHTa B =0,5% a= { o, Ip __ 18:50 MCK
COOTBETCTBUH C €O 1,5%,mpui =3 (UTC+3)
Crenudukarnmeii)




2. MuHUManbHEINA 00BEM 3asIBOK
(u3mMepsieTcs B KOHTPAKTaxX)

100

50,mpui=2
30,nmpui =3

3. MunumaibHas
MIPOJOJIKUTENEHOCTD
MOAJEp>KaHuUs IBYCTOPOHHHUX
KOTUPOBOK (M3Mepsiercs B %o OT
npoaospkuTesibHocTH KBanTa)

75

75

4. IToporoBoe 3Ha4eHUE
BOJIATUIIBHOCTH Opigh
(u3mepsiercs B %)

5. YMHOXaroumii Kodduumenr S
g Crpaaa 1ByCTOPOHHUX
KOTHPOBOK

6. YMHOXaoUMii Ko3QPUIHEHT V
U1t MUHUMAIBHOTO 00BEMA
3aBOK

0,5

0,5

Taoauna Ne 2

YcnoBus moanepkaHus ABYCTOPOHHUX KOTHPOBOK IO (PpIOYEPCHOMY KOHTPAKTY
Ha caxap k=2 B Teuenue Kanra g=1

[lepBsiit cpok Co 2-ro no 6-ii cpoku Bpewms
ucnonHenus (i=1) ucnosiaaenus (i=2-6) Hayasna
[TapameTpsl 00s13aTENBCTB KBanra —
Mapxker-melikepa B B Bpems
ech epuoJ €cbh Mepuos OKOHYAHMUS
oOparieHus oOparieHus KparTa
(a=1)
SP;, rne
1.Cripa1 IBYCTOPOHHUX a X ofy, Iie
KOTHPOBOK, Spreadmm (1%, npui=2
(M3mMepsieTcs B €IMHULIAX a x SP; e a=05% 1,5%,npui =3
n3MepeHus 1eHsl MactpymenTa B v ' a=1< 2%,npui =4
COOTBETCTBUH C €TI0 2,5%, npu i = 5
Crenuduxanmeii) k 3%, npu i = 6
200, npu i = 2 10:00 MCK
. 100, pui =3 (UTC+3) -
2. MuHUMaNbHBIA 00HEM 3aBOK 300 100, ipu i = 4 18:50 MCK
(u3MepsieTCs B KOHTPAKTaXx ) P O,’an/I i=5 (UT C+3)
50, mpui =6
3. MunumainbHas
MPOJOIIKUTENEHOCTD
MOAJep>KaHUs IBYCTOPOHHHUX 75 75

KOTUPOBOK (M3Mepsietrcs B % OT
npoobKUTEeIbHOCTH KBaHTa)




Ta6auna Ne 3

YcioBust moaaepKaHus ABYCTOPOHHUX KOTUPOBOK 1O (BIOYEPCHOMY KOHTPAKTY
na Kakao k=3 B teuenue KBanros =1,2

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

[TepBerit cpok ucnonHenus (i=1)

Bech nepuos obparieHus

Bpewms
HadJaja
KBanra — Bpems
okoHyanusa Ksanra

1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK, Spreadvm
(M3MepsieTcs B €IMHULIAX
u3MepeHus 1eHbl MHcTpyMeHTa B
COOTBETCTBHH C €TO
Crenudukanueii)

a X SP;, rne a = 0,65%

2. MuHMMabHBIN 00BbEM 3asBOK
(u3MepsieTcs B KOHTPAKTaX )

500

3. MuHuMannHas
MIPOJIOJIKUTEIILHOCTD
MOJIJICPKAHUS JIBYCTOPOHHHX
KOTUPOBOK (13Mepsietcs B % OT
poI0JKUTENIbHOCTH KBaHTa)

60

g-=1:

11:00 MCK (UTC+3) —
18:50 MCK (UTC+3)
q=2:

19:05 MCK (UTC+3) —
20:30 MCK (UTC+3)

Taoauma Ne 4

YcnoBus moaiep:kaHus ABYCTOPOHHUX KOTUPOBOK O (PHIOYEPCHOMY KOHTPAKTY
Ha Kode k=4 B reuenue Kanros g=1,2

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

[TepBsiii cpok ucnonuenus (i=1)

Becs nepuoa obpaiieHus

Bpems
Hayvasa
KBanta — Bpems
okoHuaHus KBaHTta

1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmm
(M3MepsieTcs B eIMHHLIAX
u3MepeHus 1eHsl MHcTpymeHTa B
COOTBETCTBHH C €T0
Croenudukanueii)

a X SP;, tnea=0,7%

2. MUHUMAITBHBII 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTax)

1000

3. MunumMasnpHas
MPOJIOKUTENIHOCTh
MOAIepKaHUS IBYCTOPOHHUX
KOTUPOBOK (M3Mepsiercs B %o OT
npojoukuTensHocTH KBanra)

60

q=1:

11:00 MCK (UTC+3) —
18:50 MCK (UTC+3)
q=2:

19:05 MCK (UTC+3) —
20:30 MCK (UTC+3)

Taoéauna Ne 5

YcnoBus noaaepxKaHus ABYCTOPOHHUX KOTUPOBOK 1O (PbIOYEPCHOMY KOHTPAKTY

Ha aneabcuHOBEIN coK K=5 B Teuenue Ksanrtos q=1,4

[TapameTpsl 00513aTENBCTB

[TepBsiii cpok ucnonnenus (i=1)

Bpems




Mapker-melikepa

Bech nepuon obparieHus

Hayaia
KBanrta — Bpems
okoH4anusa KBanra

1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK, Spreadvm
(M3MepsieTcs B €IMHULIAX
u3MepeHus 1eHbl MHcTpyMeHTa B
COOTBETCTBHH C €TO
Crenudukanueii)

a X SP;, rne a=1,5%

2. MuHMMaTBHBINA 00bEM 3a5BOK
(u3MepsieTcs B KOHTPAKTaX )

200

3. MuHuMannHas
MIPOJIOJIKUTEILHOCTD
MOJIJICPKAHUS JIBYCTOPOHHHX
KOTUPOBOK (13Mepsietcs B % OT
MpoI0JKUTENIbHOCTH KBaHTa)

60

g=1:

10:00 MCK (UTC+3) —
15:00 MCK (UTC+3)
q=4:

21:00 MCK (UTC+3) —
23:50 MCK (UTC+3)

Taoauna Ne 6

VYcnoBus noasiep:kaHus AByCTOPOHHUX KOTUPOBOK IO (PbIOYEPCHOMY KOHTPAKTY

Ha aneabcuHOBLIN cok K=5 B reuenune Kpanrtos q=2,3

[TapameTpsl 00s13aTENBCTB
MapkeT-meiikepa

[TepBerii cpok ucnonHenus (i=1)

Becs nepuoa obpateHus

Bpewms
HayaJia
KBanta — Bpems
oxkoHuanust KBanra

1.Crpa1 1BYCTOPOHHUX
KOTHPOBOK, Spreadvm
(u3MepsieTcs B €IMHHLIAX
u3MepeHus 1eHsl MHcTpymeHTa B
COOTBETCTBHH C €T0
Crnenudukanueit)

aXxSP;,rnea=1%

2. MuHUMAJILHBIHA 00BEM 3asIBOK

200
(M3MepsieTcs B KOHTPAKTaxX)
3. MunnManbHast
MPOIOJDKUTEIBHOCTD
MOIEP>KaHUS IBYCTOPOHHHX 60

KOTUPOBOK (M3Mepsiercs B %o OT
npojoukuTensHocTH KBanra)

q=2:

15:00 MCK (UTC+3) —
18:50 MCK (UTC+3)
g=3:

19:05 MCK (UTC+3) —
21:00 MCK (UTC+3)

Taoauma Ne 7

Ycnopus noaacpKanusgd IByCTOPOHHHUX KOTUPOBOK I10 (I)BIO‘-ICpCHOMy KOHTPAKTYy

Ha caxap-cbipell K=1 B reuenne Kanta g=5

[TapameTpsl 00s13aTE€IHCTB
Mapker-melikepa

IlepBbIit Cpok
ucnosHeHus (i=1)

Bropoii u Tperuii cpoku
ucnosiHenus (i=2-3)

Bpewms
Hayaja

Becs nepuop
oOpareHus, Kpome JHS
SKCIUpALIH

Becw nepuon
obOpareHus

Ksanra —
Bpewms
OKOHYAHUS
Ksanta

(a=5)




1.Cnpa1 IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm
(M3MepsieTcs B €IMHUAIIAX
u3MepeHus 1ensl MHcTpyMeHTa B
COOTBETCTBHH C €r0
Cnenudukarueii)

a X SP;, rne
1% X SP; _ {2%, npui =2
~ (3%, mpui =3

ACBJI

2. MuHUManbHEIA 00BEM 3asIBOK
(u3MmepsieTcs B KOHTPAKTax)

100

50, mpui =2
30,mpui =3

10:00 MCK
(UTC+3) —
19:00 MCK

3. MunumMasnbHas
MIPOJOJIKUTENLHOCTD
MOAJEp>KaHuUs IBYCTOPOHHHX
KOTUPOBOK (M3Mepsiercs B % OT
npoaosmkuTesibHocTH KBanTa)

60

(UTC+3)

Taoauna Ne 8

Ycnosus noaAcpKaHvs IBYCTOPOHHHUX KOTUPOBOK I10 (I)BIO‘IepCHOMy KOHTPAKTy

Ha caxap k=2 B Teuenue KBanrta q=5

I1epBbIit cpok Co 2-ro no 6-i1 cpoku Bpewms
ucnonHeHus (i=1) ucnojaaenus (i=2-6) Hauaja
[TapameTpsr 00513aTEIBECTB Ksanra —
Mapxer-meiikepa Bech nepros Bech nepron Bpews
OKOHYAHUS
oOpareHus oOpaiteHus KpanTa
(0=5)
SP;, roe
1.Crpa 1BYCTOPOHHUX a X S, Tie
KOTHPOBOK, Spreadmm ( 2%, mpu L= 2
(M3MepsieTcs B €AMHHIIAX ax SP. rea=1% 2,5%,npui =3
n3MepeHus 1eHsl MHCTpyMeHTa B b a=< 3%, npui=4
COOTBETCTBHH C €rO L3'5%’ npui=>5
Crnenudukarmeil) 4%, ipu i = 6
200, ipu i = 2 ACBJ
2. MuHuManbHbIN 00BEM 3asIBOK 300 100, pu i = 4 (UTC+3) —
(M3MepsieTcs B KOHTPAKTaX ) ’ ; 19:00 MCK
50,mpui=>5
50,mpui==6 (UTC+3)
3. MunumainbHas
MIPOJIOJKUTEIILHOCTD
NOJIIeP KaHUs IBYCTOPOHHHUX 60
KOTUPOBOK (M3Mepsiercs B %o OT
npoaomkuTesbHocTH KBaHTa)

Taoauna Ne 9

YcioBust moaaepKanus ABYCTOPOHHUX KOTUPOBOK MO (BIOYEPCHOMY KOHTPAKTY
na Kakao k=3 B reuenue Ksanros 0=5

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

[lepBriii cpok ucnonnenus (i=1)

Bech nepuop obparieHus

Bpewms
Hayaja
KBanrta — Bpems
okoHuaHus KBaHrta




1.Cnpa1 IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm
(M3MepsieTcs B €IMHUAIIAX
u3MepeHus 1eHsl MHcTpymenTa B
COOTBETCTBHH C €r0
Cnenudukarueii)

a X SP;, tne a = 4%

2. MuHUManbHEIA 00BEM 3asIBOK
(u3MmepsieTcs B KOHTPAKTax)

500

3. MunumMasnbHas
MIPOJOJIKUTENLHOCTD
MoAJep>KaHuUs IBYCTOPOHHHX
KOTUPOBOK (M3Mepsietrcs B % OT
npoaosnkuTesbHocTH KBanTa)

60

ACBA
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Tabéauma Ne 10

YcitoBus MOAACPKAHUS ABYCTOPOHHUX KOTUPOBOK 10 (DBIOYEPCHOMY KOHTPAKTY
na Kobe k=4 B teuenue Kanros =5

[TapameTpsl 00s13aTEIILCTB
Mapxker-melnikepa

[lepBerit cpok ucnonaenus (i=1)

Bech nepuos oOparmieHus

Bpems
Hayvaja
KBanTa — Bpems
okoHuaHus KBaHrta

1.Crpaz 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3mMepsieTcs B €IMHUIIAX
M3MepeHus 1eHbl IHCTpyMeHTa B
COOTBETCTBHH C €TO
Cnenudukarmeil)

a X SP;, rne a=3%

2. MuHruManbHBII 00BEM 3aIBOK
(u3MmepsieTcs B KOHTPAKTax)

1000

3. MunuMasbpHas
MPOJIOKUTEIIBHOCTh
MO/IEPKAHUS IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B % OT
npojokuTensHocTH KBanrta)

60

ACBJL
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)

Taoauna Ne 11

VYcnoBus noasep:kaHus AByCTOPOHHUX KOTUPOBOK MO (PhIOYEPCHOMY KOHTPAKTY

Ha anenabcuHOBLIN cok K=5 B Teuenune KBanTos =5

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

[lepBriii cpok ucnonnenus (i=1)

Bech nepuop o6parmenus

Bpewms
Hayaja
KBanTa — Bpems
okoHuaHus KBaHrta

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK, Spreadvm
(u3mepsieTcst B €IUHUIIAX
u3MepeHus 1eHsl MHCcTpyMeHTa B

a X SP;, tnea=3%

ACBJL
10:00 MCK (UTC+3) —
19:00 MCK (UTC+3)




COOTBETCTBHUH C €0
Cnenudukarmeii)

2. MuHMMaTbHBIN 00bEM 3a5BOK 200
(u3MepsieTcs B KOHTPAKTaX )

3. MununManbHast
MIPOJIOJIKUTEILHOCTD
MOAICPKAHUS IBYCTOPOHHUX 60
KOTUPOBOK (M3MepsieTcs B % OT
pooJKUTENIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOLIMMU 332 HUMH cpokamu wucnonHenus (1) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Oimkailiias M ciexyoomue 3a HeH JaThl HCHOJIHEHUs
COOTBETCTBYIOLIEro MIHCTpyMeHTa, OIpeiesieMble COTIACHO CeNU(UKAIIMN COOTBETCTBYIOIIETO
NucTpymenrTa.

2.3. B teuenune OtueTHOTrO nepuoaa MapkeT-Meiikep Bripase He 6osee 7 (cemu) pa3 it =1-4 u
He Oosee 2 (nByX) pa3 uis (=5 He HCIOJNHATH B TEUCHHE KaKAOro q-ro KBaHTa Kakmaoro
ToproBoro 1Hs 00s13aTenbCTBa B OTHOLIEHUU k-oro MHCTpyMeHTa ¢ 1-bIM CPOKOM HCIIOJIHEHMS,
YKa3aHHOTO B IyHKTe 2.2. HacTosmen [Iporpammel. B ciiyyae Hapymienus B redenre OTY4ETHOTO
HepuoJia JaHHOTO YCIIOBUS IIpU OKazaHUM MapkeTr-meiikepom ycnyr no k-omy MHcTpymenry c i-
BIM CPOKOM UCIIOJTHEHU S, TAKUE YCIIYTH B oTHOLICHUH MHCTpyMeHToB K=1,2, yka3aHHBIX B TyHKTE
1 nacrosimedt IIporpammsl, B TedeHue (-ro KBaHTa cuuTaroTcs He OKazaHHBIMU. B ciydae
HapylieHus B TeueHne OTYETHOTO NepHuoja JaHHOTO YCIOBUS MPpU OKa3aHuu MapkeT-meiikepoM
yeayr no k-omy MHCTpyMEHTY C i-bIM CPOKOM HCIIOJIHEHHs, TaKM€ YCIYyIM B OTHOILEHHUH
Hucrpymenta k=3,4,5 ykazanHoro B myHkte 1 Hactosieit [Iporpammel, B Teuenue (-ro Ksanra
CUHTAIOTCS HE OKa3aHHBIMU.

3. BosHarpaxnenune MapkeT-melkepa.

3.1 Pa3mep BozHarpaxaeHus MapkeT-Melikepa 3a BBIIOJIHEHHE MapkeT-MeiKkepoM B TeUeHHE
OtuetHOTO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEYCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit I[IporpammMsbl, paBeH cymMme BO3HArpakaeHui, onpeaensieMbix o @opmynam Ne
1-2 B OTHOIICHUN KaXIOH TPYIITBI KOJIOB pa3jeiia perucTpa y4uera MO3HUINH, HCIIOIb3yEeMBIX TIPH
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBaHUU 3aKIII0UeHHOTo ¢ bupskei qorosopa 06 oka3aHUM yCIyT MapKeT-Melkepa.

®opmyaa Nel:
gk =1;2
ki

!f 1, ecain Pcfm > 90%

ki, kiy _ pefki_pepki . )

o lqi(PefigiPeny) =1 (Ea"PMia Tia ) ecnu Pen'! < PefRt < 909
l 90%~—Pcn J.4q J4q
—1, uHaue

anak =3,45




( 1, ecnu Pcﬁi’f > 70%

. . ; N
ki, ki _ pcfli_penll : :
[ ] . . . =
loi(Pcfrqs Penjg {(’q—k’lq ,ecu Pent < Pcfjkc'll < 70%

- ]’q -
70% Pcnj'q
—1, uHaue
asiq =5
ki
> 809
!( 1, ecsin Pcf],q > 80%
. .5
ki, kiy — pcflt_penkl ; ;
[ ] . . . =
loi(Pefyg; Penjy 44 ecnu Pen't < PefFt < 80%
l 80%—Pcn 7 14 J4q
—1, uHaue
k,i.j,
o Fee act]ige — cyMMa OHpPKEBOTO cOOpa M KOMHCCHOHHOTO BO3HATrPaKJACHHS 3a KIUPHHT,

B3UMaeMas ¢ Mapker-Melikepa MO CeJKaM, 3aKJIIOUYEeHHbIM B TedeHue (-oro KBaHta B j-i
Toproseslii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS Ha OCHOBaHUHU 0€3aPECHBIX
3asBOK, MOJJAaHHBIX MapKeT-MelHKepoM U COJepKAIINM KO/I(-bl) pa3zielia perucTpa y4era mo3HIIHid,
UCIIOJIb3YEMbIE NP BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpaMMoii Ha OCHOBaHUH 3aKJIIOYEHHOTO ¢ bupxkeil goroBopa o0 okazanuu yciayr Mapket-
Melikepa, IpU yCIOBHUM, YTO JaHHBIE 3asBKH 3aperucTpupoBaHbl B Peectpe 3asBOK ¢ O0JIbIIMMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLMX BCTPEUHBIX 3asBOK 110 COOTBETCTBYIOIIMM [lapHbIM
CIEIIKaM;

k,i
Pefia (bakTHUecKas MpoIOJLKUTEIBHOCTD MOIAepKaHusT MapKkeT-MeikepoM B TEUCHHE (-
oro KBanra B j-if Toprosslil aeHb /I[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKa3aHHBIX B IyHKTE 2.2. Hactosiel [Iporpammer (B % ot
npoaosDkuTeabHOCTH KBaHTa);

k,i
Pcn; o
) 7.4 — MUHMMAaNbHAs NPOAOKUTENBHOCTh NOAIEpKaHUsI MapKeT-MeHKepoM B T€UEHUE (-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1,2,... — IOPSIKOBBI HOMEpP COOTBETCTBYOIIEr0 MHCTpYMEHTa, YKa3aHHBIH B MyHKTE |
Hacrosuen [IporpamMmsr,

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJIHCHUS, YKa3aHHBII B ITYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... - nopsaakoBeiii HOMEep TOProBOro JHS COOTBETCTBYIOIIETO MECSIIA,;

e =1, 2, ... - nopaakoBblii Homep KBaHTa, ykasaHHbIi B myHKTe 2.2.1. HacToseil
IIporpammsl.

®opmyaa Ne2:

Xkjai [max(O; Iq,l-(Pcijféi; Pcn;f;;) X (S, —8)+ Sl)]
K
Zk,j,q K]q X Z

, TIe:

Jns k=1,2 npu q=1-4:
S1 u S? IPUHUMAIOT CIIETYIOIINE 3HAYCHHUS:

e S, —100 000 (Cro ThICSIU) pyOIICH;
e S, —200 000 ([Isectr ThICSY) pyOICiH;

npu g=5:
e S; —50000 (ITarpmecsT ThiCSY) pyOICii;



e S, —100 000 (Cto ThICSY) pyOIeii;

e 7 — cymmMapHoe konnuecTBo k, ykazanHbIX B myHKTe | Hactosimeit [Iporpammer, rae k=1,2;
Hns k=4 nipu q=1-4:

e S5, —125000 (Cro mBaauarh IsATh ThICAY) PYOJICH;

e S, —250000 ([IsecTr mAThACCAT THICSY) PYyOJICH;

pu g=5:

e S, —25000 ([IBaaTh msaTh THICSY) pyOIICH;

e S, —50 000 (ITaTemecsaT THICSTY) pyOIICH;

e Z — cymmapHoe KoinnuecTBo K, yka3anHbIX B myHKTe | Hactosmei [Iporpammer, roe k=4,
Juns k=3,5 npu q=1-4:

e S, — 75000 (CembaecaT msaTh ThICAY) pyOJICii;

e S, —150 000 (Cro msaTbaecsT ThicsY) pyoOIIeii;

npu =5:

e S, —25000 (/Igauath mATh THICSAY) PYOJICH;

e S, —50000 (ITsateaecsaT Thics4) pyoOIICi;

e 7 — cymMapHOe KoinuecTBO k, ykazaHHbIX B myHKTe | Hactosiei [Iporpammer, rae k=3,5;

e K ]’-‘_q — KOJIMYECTBO CPOKOB HCHOJHEHUs mo k-omy MHcTpymeHTy, mo koTtopomy Mapker-
Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIIOIHATD YCIOBUS MOAACPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B MyHKTe 2.2. Hacrosiued IIporpammsl. Ilpu
OTIpe/IelIEeHNH KOJIMYEeCTBa CPOKOB MCIONHEHHMS MO k-my WHCTpyMEHTY Takke Y4YHUTBHIBAIOTCS
ToproBble THU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPHUOCTAHOBIICHBI.

3.2. Ilpu ompenenenuun KoiuuecTBa TOProBeIX JHEH COOTBETCTBYIOIIETO MeECSAIA, TAKXKE
yuuThIBaloTCsl TOproBble JHH, B KOTOpbIE MOJHOCTHIO JIMOO YACTUYHO TOPrH OBLIM
IIPUOCTAHOBIICHBI.

4. buprxa BnpaBe oTkazaTb MapkeT-Melkepy B IPUCOEANHEHUH K JaHHOI Iporpamme.
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