IIporpamma Ne2 «®brouepcsl Ha HepTb BRENT»

1. MHCcTpyMeHTH U X 0003HAYEHUs, B OTHOIICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(bUHAHCOBBIMU MHCTPYMEHTAMU:

Obosnaucnme HaunmenoBanune MHcTpyMeHTa
HNHcTtpymenTa R
k=1 ®prouepcHbIil KOHTPAKT HA HePpTH BRENT

2. YcnoBus BEITIOTHEHHS 0053aTeNbcTB MapKkeT-MeiKepa.

2.1. Jlna onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIICAYIOIINE
HOHSITHSL:

Crnpsa 1BYCTOPOHHUX MaKCcHMaJbHas pa3HULAa MEXY JIydIled [IEeHON NpeaIoKeHNs
KOTHPOBOK Ha TOKYNKY W Jy4dlled LEeHOW MPeAIOKEHU Ha MPOJIaxy 110
MOJAaHHBIM ~ MapkeT-MekepoM 3asiBKAaM B OTHOLLCHHH
HNuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
ompexensercs o popmyne: Spreadvm = a*SPi, Tae:

a, — IOCTOsIHHAsA BEJIMYMHA, onpenensemMas s MucTpymenTa
B nmyHkTe 2.2.1. HacTosiel [Iporpammer;

SPi — Pacuernas 1nena HWHCTpymMeHTa ¢ i-BIM CPOKOM
WCIIOJIHEHUS,  OmpeAereHHas 1o  uroram  J[HeBHOM
KIIMPUHTOBOM CECCHH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenne Cripaaa IBYCTOPOHHUX KOTHPOBOK HM3MEPSETCS B
€IMHHLAX U3MepeHus LeHbl HCTpyMEHTa B COOTBETCTBHHU C
ero Crenugukanmen.

Jlyumias nieHa Ope/uloKEHUs. | LIeHa 3asBKM Ha IOKYIKY, NOJaHHOW MapkeTr-MelKepoMm B
Ha NOKYIIKY oTHouieHuu MiHcTpymeHTa, 00beM KOTOpOii, ¢ yueToM o0bemMa
BCEX MOJAHHBIX ’TUM MapKeT-MEeUKepOM 3asBOK Ha MOKYIIKY,
[IeHa KOTOPBIX HE HMKE LIEHBI JAaHHOM 3asBKH, COCTABIISET HE
MEeHee MUHMMAJIbHOTO 00beMa 3asIBOK.

Jlydmas 1ieHa npeutoKeHusl | [IeHa 3asiBKM HA NPOJAxy, MOJAaHHOM MapkeTr-MelkepoMm B
Ha IPOJIaXKy oTHomeHnHu MHCcTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM 00beMa
BCEX IMOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IPOJAKY,
1IeHa KOTOPBIX HE BBIILIE LIEHBI JaHHOW 3asiBKH, COCTaBJISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

KBant nepuoj BpeMeHu Toprosoii ceccuu, B TEUEHUE KOTOPOTO
Mapxket-melikep 00s513aH 1MoaBaTh 3asBKH, 0003HAYACMBIA
kKak =1, 2, ... (rme 1, 2, ... - nopsakoBsiid HoMep KBaHTa).
[pomomkutenpHocTh KBanTa (TS) M3MepsieTcsi B CEKYHIAX.

bikaimmi cpok CPOK UCHOJIHEHUA 110 HCTpYMEHTY, HaUMEHee yAAJIeHHbIN

MCIOJIHEHUS 110 oT ToproBoro AHsl, B KOTOPBI OCYLIECTBIISETCS

HNHCcTpyMEHTY NOJJEpKAaHUE LIEH 110 JaHHOMY MHCTpyMmeHTy,
o0o3HavaemblIii kKak =N (rae n=1, 2, ... — MOPSIKOBBIHA

HOMEp CpOKa MCIOIHEHUs 10 MIHCTpyMeHTy).
Crnenyronuit 3a 6JamKalIiuM | CpoOK UcToNHEeHUs: 1o HCTpyMeEHTY, onpeaensieMblil o

CPOK HCIIOJIHEHUS 11O dopmyne: i=n+1
NHCTpyMEHT
OTYEeTHLIN IEPUOTT KaJICHIAPHBIN MeCSI]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCIIOJIB3YIKOTCA B 3HAYCHHAX,

YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (manee — bupka) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeiKep BBIMOJIHSACT 00S3aTENbCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
WMHCTpYMEHTOB, KOTOpBIE YKa3aHbl B HIDKENpUBEIeHHON Talnuiie HacTOAIIero myHKTa:

Taoauma Ne 1

YcnoBus noanepkanus B TeueHue Kpanra =1 AByCTOPOHHUX KOTUPOBOK IO
cHomy KoHTpakTy Ha HehTh BRENT k=1

Drroue

[TapameTpsl 00s13aTENLCTB
Mapket-melikepa

[TepBslii cpok
ucnoaHenus (i=1)

BTopoii cpok
ucnojHeHus (i=2)

Beck nepuon
oOparnieHus1, Kpome JTHS
SKCIUPALHH

Beco nepuos obpaieHus

Bpewms Hauana
KBanTa —
Bpewms
OKOHYaHUS
Ksanra (q=1)

1.Cpa1 IByCTOPOHHUX
KOTUPOBOK (M3MepsIeTCs B
eIMHUIIAX U3MEPEHUS IIEHBI
HHucTpyMeHTa B COOTBETCTBUU C
ero Crenudukanmeii)

a*SPi, rne a=0,12%

a*SPi,rne a=0,17%

2. MuHnMaiabHbI 00BEM 3asIBOK
(u3mepseTcs B KOHTPAKTAX)

500

300

3. MunumainbHast
POIOJDKUTEIHBHOCTD
NOJIeP>KaHuUs IBYCTOPOHHHUX
KOTUPOBOK (u3MepsieTcs B % oT
PoI0JDKUTENbHOCTH KBaHTa)

75

75

10:00 MCK

(UTC+3) -

18:50 MCK
(UTC+3)

Taoauna Ne 2

YcnoBust moanepxkanus B TedeHne KBanTta q=2 AByCTOPOHHUX KOTHPOBOK IO
cHoMy KoHTpakTy Ha HedTh BRENT k=1

®rroue

[TapameTpsl 00513aTENBCTB
Mapxker-Menikepa

ITepBb1it cpok
ucnosnHenus (i=1)

Bropoii cpok
ucnonHeHus (i=2)

Bech nepuon
oOpaleHus, Kpome THs
DKCTIAPALIIH

Becw nepuoz obpareHus

Bpems nauana
KBanTa —
Bpems
OKOHYaHUS
KBanTa (q=2)

1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B
€IMHULIaX U3MEPEHHs LIEHBI
HNHcTpyMEHTa B COOTBETCTBUU C
ero Crenudukarnmeii)

a*SPi, rne a=0,12%

a*SPi,tne a=0,17%

2. MuHUMaLHBIH 00BEM 3asIBOK 500 300
(u3MepsieTcs: B KOHTPAKTAX)

3. MunnmaibpHas

MPOJIOJDKUTEITEHOCTh

MOAAEPKAHUS IBYCTOPOHHHUX 75 75

KOTHUPOBOK (u3Mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

19:05 MCK

(UTC+3) —

23:50 MCK
(UTC+3)

2.2.2. TlepBbIM, BTOPBIM U CICIYIOUIMMHU 3a HUMH cpokamu ucroiaHenus (i) Mucrpymenrta k=1

MPU3HAIOTCS COOTBETCTBEHHO OMIKaiimass W CIeAyIolue 3a HeW JaTsl
COOTBETCTBYIOIIEr0 MTHCTpyMeHTa, MPUXOIAIINECS HAa KKl KaJeHIapHbINA MeCHIl.

HUCIIOJTHCHUA




2.3. B reuenne OruerHoro neproaa MapkeT-Meiikep Bipase He Oosiee 7 (CeMu) pa3 He UCTIOTHSATh
B TeueHHe Kaxaoro (-ro Keanrta kaxnoro ToproBoro qHs o0s3aTesibcTBa B OTHOIICHHU K-oro
WNHcTpyMeHTa, yka3aHHble Tabuie myHkra 2.2. Hacrosuei [Iporpammel.

3. Bo3narpaxaenne Mapket-meikepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a BblIIOJIHEHUE MapKkeT-MeMKepoM B TeueHUE
OtueTHOrO nepuosa o0os13aTenbCTB MapkeT-Melikepa Ha yCIOBUAX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 macrosmeit [Iporpammbl, paBHO BO3HArpaxaeHUIo, ompexaensieMomy mno ¢opmyne Nel B
OTHOULICHUH KaKIOW TPYIIBI KOJOB pa3lieNa PEerucTpa ydera IMO3HLIHN, MCIONb3YyEMBIX IPH
BBITIOJIHEHHH 00s3aTeNbCTB MapKeT-Meikepa B COOTBETCTBHM C HacTosmie I[Iporpammoit Ha
OCHOBAHMHU 3aKJIIOUEHHOTO ¢ bupkell noroBopa 00 okazaHHM YCIyT MapkKeT-merkepa. OOmmii
pasMep BO3HArpa)<II€HUs, PACCUMTAHHOIO COIVIACHO JaHHOMY IyHKTy, orpanudeH 500 000
(ITsTproCcTAMHM THICSIYAMU) pyOJIeii, B oTHOIEHHU K-oro MHCTpyMeHTa;

®opmyJia Nel:

0,06 X Xq ki Fee ol x (Ig;(Pef{s Penfs) + 1), rae

active
® Iq,iMO)KeT IIpUHUMATh CJICAYIOIINUC 3HAYCHUS:
k,i
1, ecnu Pcqu > 85%

Iy (Pcf Jk; Pcn jk,;) = (Pcf j(; — Pen j{‘;)
‘ (85% — Pcn ;‘é)

ki ki 0
yecau Penyy < Pef 7 < 85%

—1, uHaye

kij.q
o Fee active — CyMMa 6I/Ip)KeBOI‘O c6opa U KOMHCCHOHHOI'O BO3HArpa>XACHHUA 3a KIUPUHT,

B3UMaemas ¢ MapkeT-Meilikepa MO CjelKaM, 3aKJIIOYeHHbIM B TeueHue q-oro KpaHrta B j-it
Toproselii gesb o k-omy IHCTpyMEHTY ¢ 1-bIM CPOKOM HMCTIOIHEHHS HA OCHOBaHUU 0€3aJpEeCHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 coAeprKalluM KoJI(-bl) pa3jiesna perucTpa yuera no3uuui,
MCIIOJIb3YEMBIE NP BBIIIOJIHEHUH 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUM C HACTOSIIEH
[TporpammMoii Ha OCHOBaHUM 3akKirouYeHHOro ¢ bupxkell noroBopa 00 okazaHuu yciayr Mapker-
Melikepa, IpU YCIOBHH, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asiBOk ¢ O0JIbIIMMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK 110 COOTBETCTBYIOINM llapHBIM
cnenkam?;

Pcf

19 — axTryeckas npoaOKUTENBHOCTD NOIepKaHus MapkeT-MeHKepoM B TeUeHHE q-

oro KBanra B j-if Toprosslii aeHb /IBycTopoHHUX KOTHPOBOK Mo k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
npoaoinkuTeabHOCTH KBaHTa);

Pcn®! .
. 19 — MUHMManBHAs IPOAOKUTENBHOCTD NOAAECpkKaHUS MapKkeT-MeiKepoM B TEUEHHUE (-
oro KBanra B j-if Toprosbsiii 1eHb [IByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmel [Iporpammer (B % oT
poIoJDKUTENbHOCTH KBaHTa),

e k=1, 2, 3 - nopsaKOBbIii HOMEP COOTBETCTBYOIIEr0 MHCTpyMeHTa, yKa3aHHbIA B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — IOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHEHUS, YKa3aHHBIH B TyHKTE
1 nacrosmeit [Iporpammer;

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



e |j=1,2,... - nOpsaKoBbIii HOMep TOProBOro AHsS COOTBETCTBYIOIIETO MECSAIIA;

e (=1,2,...-nopsaaxosslii Homep KBaHTa, yka3aHHbII B myHKTe 2.2. HacTosAwel [IporpaMmmel.



