IIporpamma Ne 2 «@brouepc Ha npupoansblii ra3 Henry Hub»

1. MHCTpyMEHTHI M UX 0003HA4YEeHHUs, B OTHOIIECHHHM KOTOPHIX Mapker-Meiikep 00si3aH B X0z€
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

Oo6o3HaueHmne
Haumenosanue MHcTpyMeHTa
NucTpymenTa
k=1 dprouepcHbI KOHTPAKT Ha MpupoaHbIii ra3 Henry Hub

2. YcoBUS BBITIOJIHEHHSI 00513aTelIbcTB MapkeT-Meikepa.
2.1. Jlnsa onpeneneHus mapameTpoB o0s3aTeNbCTB MapkeT-MeiKepa UCIONb3YIOTCS CISAYIOIINE

IIOHATHA:

Crp>s4 ABYCTOPOHHUX

KOTUPOBOK

MakcUMallbHasi pa3HULA MEXAy JIydlled LEeHOW NpeasioKeHUs Ha
NOKYNKY U Jydlled LIEHOH NpeIoKEHUS Ha MPOAAaXy MO IOJaHHBIM
Mapker-MelikepoM 3asiBKaM B OTHoIIeHHM HHcTpymeHTa. 3HaueHue
Crpsga  /IBYCTOPOHHHMX KOTHPOBOK —oOmpenensercs 1o (Gopmyre:
Spreadmm = a*SPj, rae:

a, — MOCTOSIHHAsA BEJIMUYMHA, onpenensemas uis UHCTpyMeHTa B IyHKTE
2.2.1. nacrosueit [Iporpammer;

SPi — Pacuernas 1iena MHCTpyMeHTa C I-bIM CPOKOM HCIIOJIHEHHUS,
ompeneneHHass 1o  uToram  JIHEBHOM  KJIMPHHIOBOM  CECCHUU
(MpOMEKyTOYHOI'O KJIMPUHTA).

3nauenne Crpsaa JBYCTOPOHHUX KOTHUPOBOK HM3MEPSETCS B €OUHULIAX
nu3Mepenus 1eusl MHcTpymenTa B cooTBeTcTBHH € ero Crnenuduxanmeil.

Jlyumias niena
OpPEUI0KEHNS Ha

IOKYIIKY

[IEHa 3asBKM HA MOKYINKY, NOJaHHOM MapkeT-MeilkepoM B OTHOLIEHUH
NucTtpymenTa, 00beM KOTOPOH, ¢ yUeTOM 00beMa BCEX MOJAHHBIX 3THM
MapkeT-MelKepoM 3asBOK Ha MOKYIKY, I[€HAa KOTOPBIX HE HUXKE IEHBI
JTAHHOM 3asBKU, COCTABJISIET HE MEHEE MUHUMAJILHOTO 00beMa 3asiBOK.

Jlyumias niena
OpEUIOKEHNS Ha

IpoOaAKY

LIEHA 3asBKU Ha IIPOJAXy, MOJaHHOM Mapker-MeHKepoM B OTHOLICHUHU
HNHcTpyMeHTa, 00beM KOTOPOH, C yu4eToM 00beMa BCEX MOJaHHBIX 3TUM
MapkeT-MelKepoM 3asiBOK Ha MPOAAKY, LIEHA KOTOPHIX HE BBIIIE L[EHBI
JTAHHOM 3asBKH, COCTaBJISIET HE MEHEE MUHUMAIbHOTO 00beMa 3as1BOK.

KBant

nepuoj BpeMeHu Toproeou ceccuu, B TeHEHHE KOTOporo Mapker-
Melikep 00s13aH Mo/1aBaTh 3asBKHU, 0003HauaeMblii kak =1, 2, ... (rae 1,
2, ... - mopsaakoBsiii Homep KBanTta). [Iponomkutensrocts KBanra (TS)
MU3MEPSETCS B CEKYHAAX.

bavxkaimmii cpok
HUCIIOJIHEHUS I10

HUHCcTpyMeEHTY

CpOK ucnosiHeHust o UHCTpyMeHTY, HauMeHee yAajJeHHbIN OT
ToproBoro aHs, B KOTOPBIN OCYIIECTBIISIETCS MOEPKAHKE LIEH 110
nanHoMy MHCTpymMeHTy, 0003HaYaemMbli Kak i=n (roe =1, 2, ... —
NOPSIAKOBBIM HOMEP CpOoKa ucnoyiHeHus no MHcTpyMeHTy).

Crnenyronuii 3a
OJIMKAMIIIM CPOK
HCITOJIHEHUS 11O
WacTtpymenty

CPOK HCTIOJIHEHUS 110 IHCTpyMEeHTY, orpeenseMslii o hopmyie:
i=n+l

OTYETHRIN IEPUOL

KaHeH,Z[apHBIﬁ MCECAIL

TCpMI/IHBI, HC OIIpCACIICHHLIC B HaCTOSIIEH HporpaMMe, HUCTIOJIB3YKOTCA B 3HAYCHUIX,

YCTaHOBJICHHBIX BHYTpeHHUMH JokyMeHTamu [IAO MockoBckast bupxka (nanee — bupska) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3akoHoJaTenbcTBOM Poccuiickoit denepanuu.



2.2. ITapameTpsrl 00s3aTeNBCTB MapkeT-melkepa.
2.2.1. Mapker-mMeiikep BBIMIONHSAET 0053aTeNbCTBA TOJIBKO IO TEM CpPOKaM HCIIOJHEHUS
HHCcTpyMEeHTOB, KOTOpBIE yKa3aHbl B Ta0nuiiax HaCTOSIIETO MyHKTA:

Taoanma Ne 1

VenoBus noaaepxkanus B TeueHne Kpanra q=1 1ByCTOPOHHHX KOTUPOBOK I10
dproYepcHOMY KOHTPAKTY Ha npupoHblid ra3 Henry Hub k=1

[TapameTpsl 00s13aTEILCTB
Mapxker-Melnikepa

IIepBb1it cpok
ucnojHenus (i=1)

Bropoii cpok
ucnojaHeHus (i=2)

Bech nepuon
oOparneHus, KpoMe JHs
JKCIUPALAN

Bechb nepuos obpamieHus

Bpems Hauana
KBanTa —
Bpems
OKOHYaHUs
Kganra (g=1)

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHHS LICHBI
WMHCTpyMEHTa B COOTBETCTBHUH C
ero Crienudukanmeii)

a*SPi, rme a = 0,2%

a*SPi, rune a = 0,2%

2. MuHMMaNbHBIA 00BbEM 3asBOK
(u3MepsieTcs B KOHTPAKTax)

1000

300

3. MununMansHas
MPOJIOJDKUTEIILHOCTh
NOJJIEP>KaHUS IBYCTOPOHHHX
KOTHUPOBOK (M3MepsieTcs B % OT
POAOJDKATENIbHOCTH KBaHTa)

75

75

10:00 MCK

(UTC+3) -

18:50 MCK
(UTC+3)

Tao6auna Ne 2

YcnoBus nopaepkanus B TeueHne KBanra g=2 1ByCTOPOHHUX KOTHPOBOK IO
dproYepcHOMY KOHTPAKTY Ha npupoHblid ra3 Henry Hub k=1

[TapameTpsl 00s13aTE€TLCTB
Mapxker-melikepa

[IepBb1it cpok
ucnojaHenus (i=1)

Bropoii cpok
ucnojaHeHus (i=2)

Bech nepuon
oOparieHusi, Kpome JTHs
dKCOUPALUU

Becw nepuon oOparneHust

Bpemst Hauana
KBanTa —
Bpems
OKOHYaHUS
KBanTa (q=2)

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUTIAX U3MEPEHHSI IISHBI
WMHCTpyMEHTa B COOTBETCTBHUH C
ero Crnenudukarmei)

a*SPi, rme a = 0,2%

a*SPi, tne a = 0,2%

19:05 MCK
(UTC+3) -
23:50 MCK

2. MuHnMaIbHbBI 00BEM 3asIBOK 1000 300
(u3mepseTcs B KOHTPAKTAX)

3. MunuMansHas

MPOJOKUTEIHLHOCTD

MOJAIepkKaHUs JBYCTOPOHHUX 75 75

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

(UTC+3)

2.2.2. TlepBbIM, BTOPBIM M CIICAYIOIIUMH 33 HUMH Ccpokamu wucnonHeHus (i) MHcTpymeHTa

MPU3HAIOTCS COOTBETCTBEHHO OMIDKalimass W CIeAyIolue 3a HeW JaTel
COOTBETCTBYIOIIEr0 MTHCTpyMeHTa, MPUXOIAIINECS HAa KKl KaJeHIapHbIN MeCHIl.

HUCIIOJTHCHUA

2.3. B reuenne OruetHoro neproaa MapkeT-Meiikep Bipase He Oosiee 7 (CeMu) pa3 He UCTIOTHSATh
B TeueHHe Kaxxaoro q-ro Keanra xaxmaoro ToproBoro gHsi 00s3aTeNbCTBA B OTHOIIEHUHU K-0r0
HNHcTpymeHTa ¢ 1-bIM CPOKOM HCTIOHEHHSI, YKa3aHHOTO B TyHKTE 2.2. HacTosmiei [Iporpammer. B
clly4yae HapylleHus B TedeHue OTYETHOro Nepuoja JaHHOIO YCJIOBHS NpU OKa3aHMM Mapker-
MmeiikepoMm yciyr no k-omy WHCTpyMeHTY ¢ i-bIM CpPOKOM HCIIOJIHEHHUS, Takuhe YCIyrd B

2




OTHOLIEHNHU BceX HCTpyMEHTOB, yKa3aHHbIX B MyHKTe | Hactosmel [Iporpammel, B TeueHue Q-
ro KBaHTa c4MTarOTCsl HE OKa3aHHBIMHU.

3. Bo3narpaxaenne Mapket-meikepa.

3.1 Pa3mep Bo3HarpaxaeHuss MapkeT-Melikepa 3a BBIITOJIHEHHE MapKeT-MeHKepoM B TEUEHHUE
OTtueTHOrO Neproaa 00s13aTeNbCTB MapkeT-Melikepa Ha YCIOBHSIX, TPEYyCMOTPEHHBIX ITyHKTaMU
1-2 nactosimei IIporpammbl, paBHO BO3HarpaxiacHuto, ompexaensemMomy mo dopmysne Ne 1 B
OTHOIICHUH KaXIOW TPYMIBI KOJOB pa3jieia perucrpa ydera MO3MUIMM, UCHOIB3YEMBIX MpHU
BBINOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosimeid IIporpammoii Ha
OCHOBAHHWU 3aKIIIOYCHHOro ¢ bupskeir goroBopa o0 OkazaHWM yCIyr MapkeT-meiikepa. OOmui
pa3Mep BO3HArpa)</J€HUs, PAaCCUUTAHHOIO COIJACHO JaHHOMY HYHKTy, orpanudeH 500 000
(ITsaTerocTamu THICSTUAMU) PyOIIei, B oTHOIeHUH k-oro MHCTpyMeHTa;

®opmyaa Nel:

0,06 X 2 ;i Fee waria, X (Igi(Pcfis; Penf) + 1)

active

o Iq,i IPUHUMACT CIICAYIOIICEC 3HAYCHU .

( 1,ecnn Pcfjk; > 85%
; : . i\ 5
ki, ki _ PCf.k'l—Pcn’.{‘l . .
[ ] : . . =
loi(Pcfrqs Peng 4l ecnu Penft < Peff < 85%
85%—Pcn, 14 14
—1, uHaye
ki j.a
e Fee ), — CyMMa OUpKXEBOro cOOpa M KOMHMCCHOHHOIO BO3HAIPAXICHHWs 3a KJIMPUHT,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKIIOYeHHBIM B TeueHue g-oro KBanrta B j-i
Toprossiii feHb 110 k-oMmy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0e3apecHbIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepoM U COJIepKallliM KOJI(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMbIe MTPH BBIMOJHEHUH 00s13aTebCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoil Ha OCHOBaHMU 3aKIIOYEHHOTO ¢ bupxeil noroBopa 06 okazanuu yciyr Mapker-
Meiikepa, IpU YCIOBUH, UYTO JaHHBIE 3asIBKU 3aperucTpupoBaHbl B PeecTpe 3a1BOK ¢ OOJIBIIMMHU
HOMEpaMH, YeM HOMEpPa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOMMUM [lapHbIM
CHEIIKaM;
Pc fjkc}i 3
4 — (hakTHUECKas MPOAOIDKUTEIBHOCTh MoAAepkKaHusd MapkeT-MelkepoM B Te€UeHHUE (-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 1O k-oMy HMHCTpyMeHTY c 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmel [Iporpammel (B % ot
npoaopkuTenbHoctu KBanra);

k,i
Pcn;, i
] 74 — MUHMMAaNbHAs NPOAOLKUTENIBHOCTD NOAEpKaHU MapKeT-MEeHKepoM B TEUEHUE (-

oro KBanra B j-if Toprosbsiii 1eHb /[ByCTOPOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY C i-bIM
CPOKOM HCIIOJTHEHMSI Ha yCIIOBUSAX, YKa3aHHBIX B NyHKTe 2.2. Hacrosmueln [Iporpammer (B % ot
MpoIoJDKUTENbHOCTH KBaHTa);,

e k=1,2,... — IOPSIKOBBIA HOMEpP COOTBETCTBYIOIIEr0 MHCTpyMEeHTa, YKa3aHHBIH B MyHKTE |
Hacrosuen [IporpamMmsr;

e i=1,2,... — MOPAAKOBBI HOMEP COOTBETCTBYOIIETO CPOKA UCTIOJIHEHHUS, YKa3aHHbBIN B TYHKTE
1 nacrosmeit [Iporpammer;

e j=1,2,... - nopsaakoBeiii HOMEp TOProBOro JHS COOTBETCTBYIOLIETO MECSIIa;

e =1, 2, ... - nopaakoBblii Homep KBaHTa, yka3zaHHbIM B IyHKTe 2.2.1. HacTosmein
IIporpammsel.



