IIporpamma Ne 2 «@brouepc Ha npupoansblii ra3 Henry Hub»

1. MHCTpyMEHTHI M UX 0003HA4YEeHHUs, B OTHOIIECHHHM KOTOPHIX Mapker-Meiikep 00si3aH B X0z€
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

Oo6o3HaueHmne
Haumenosanue MHcTpyMeHTa
NucTpymenTa
k=1 dprouepcHbI KOHTPAKT Ha MpupoaHbIii ra3 Henry Hub

2. YcoBUS BBITIOJIHEHHSI 00513aTelIbcTB MapkeT-Meikepa.
2.1. Jlnsa onpeneneHus mapameTpoB o0s3aTeNbCTB MapkeT-MeiKepa UCIONb3YIOTCS CISAYIOIINE

IIOHATHA:

Crp>s4 ABYCTOPOHHUX

KOTUPOBOK

MakcUMallbHasi pa3HULA MEXAy JIydlled LEeHOW NpeasioKeHUs Ha
NOKYNKY U Jydlled LIEHOH NpeIoKEHUS Ha MPOAAaXy MO IOJaHHBIM
Mapker-MelikepoM 3asiBKaM B OTHoIIeHHM HHcTpymeHTa. 3HaueHue
Crpsga  /IBYCTOPOHHHMX KOTHPOBOK —oOmpenensercs 1o (Gopmyre:
Spreadmm = a*SPj, rae:

a, — MOCTOSIHHAsA BEJIMUYMHA, onpenensemas uis UHCTpyMeHTa B IyHKTE
2.2.1. nacrosueit [Iporpammer;

SPi — Pacuernas 1iena MHCTpyMeHTa C I-bIM CPOKOM HCIIOJIHEHHUS,
ompeneneHHass 1o  uToram  JIHEBHOM  KJIMPHHIOBOM  CECCHUU
(MpOMEKyTOYHOI'O KJIMPUHTA).

3nauenne Crpsaa JBYCTOPOHHUX KOTHUPOBOK HM3MEPSETCS B €OUHULIAX
nu3Mepenus 1eusl MHcTpymenTa B cooTBeTcTBHH € ero Crnenuduxanmeil.

Jlyumias niena
OpPEUI0KEHNS Ha

IOKYIIKY

[IEHa 3asBKM HA MOKYINKY, NOJaHHOM MapkeT-MeilkepoM B OTHOLIEHUH
NucTtpymenTa, 00beM KOTOPOH, ¢ yUeTOM 00beMa BCEX MOJAHHBIX 3THM
MapkeT-MelKepoM 3asBOK Ha MOKYIKY, I[€HAa KOTOPBIX HE HUXKE IEHBI
JTAHHOM 3asBKU, COCTABJISIET HE MEHEE MUHUMAJILHOTO 00beMa 3asiBOK.

Jlyumias niena
OpEUIOKEHNS Ha

IpoOaAKY

LIEHA 3asBKU Ha IIPOJAXy, MOJaHHOM Mapker-MeHKepoM B OTHOLICHUHU
HNHcTpyMeHTa, 00beM KOTOPOH, C yu4eToM 00beMa BCEX MOJaHHBIX 3TUM
MapkeT-MelKepoM 3asiBOK Ha MPOAAKY, LIEHA KOTOPHIX HE BBIIIE L[EHBI
JTAHHOM 3asBKH, COCTaBJISIET HE MEHEE MUHUMAIbHOTO 00beMa 3as1BOK.

KBant

nepuoj BpeMeHu Toproeou ceccuu, B TeHEHHE KOTOporo Mapker-
Melikep 00s13aH Mo/1aBaTh 3asBKHU, 0003HauaeMblii kak =1, 2, ... (rae 1,
2, ... - mopsaakoBsiii Homep KBanTta). [Iponomkutensrocts KBanra (TS)
MU3MEPSETCS B CEKYHAAX.

bavxkaimmii cpok
HUCIIOJIHEHUS I10

HUHCcTpyMeEHTY

CpOK ucnosiHeHust o UHCTpyMeHTY, HauMeHee yAajJeHHbIN OT
ToproBoro aHs, B KOTOPBIN OCYIIECTBIISIETCS MOEPKAHKE LIEH 110
nanHoMy MHCTpymMeHTy, 0003HaYaemMbli Kak i=n (roe =1, 2, ... —
NOPSIAKOBBIM HOMEP CpOoKa ucnoyiHeHus no MHcTpyMeHTy).

Crnenyronuii 3a
OJIMKAMIIIM CPOK
HCITOJIHEHUS 11O
WacTtpymenty

CPOK HCTIOJIHEHUS 110 IHCTpyMEeHTY, orpeenseMslii o hopmyie:
i=n+l

OTYETHRIN IEPUOL

KaHeH,Z[apHBIﬁ MCECAIL

TCpMI/IHBI, HC OIIpCACIICHHLIC B HaCTOSIIEH HporpaMMe, HUCTIOJIB3YKOTCA B 3HAYCHUIX,

YCTaHOBJICHHBIX BHYTpeHHUMH JokyMeHTamu [IAO MockoBckast bupxka (nanee — bupska) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3akoHoJaTenbcTBOM Poccuiickoit denepanuu.



2.2. ITapameTpsrl 00s3aTeNBCTB MapkeT-melkepa.
2.2.1. Mapker-mMeiikep BBIMIONHSAET 0053aTeNbCTBA TOJIBKO IO TEM CpPOKaM HCIIOJHEHUS
HHCcTpyMEeHTOB, KOTOpBIE yKa3aHbl B Ta0nuiiax HaCTOSIIETO MyHKTA:

Taoanma Ne 1

VenoBus noaaepxkanus B TeueHne Kpanra q=1 1ByCTOPOHHHX KOTUPOBOK I10
dproYepcHOMY KOHTPAKTY Ha npupoHblid ra3 Henry Hub k=1

[TapameTpsl 00s13aTEILCTB
Mapxker-Melnikepa

IIepBb1it cpok
ucnojHenus (i=1)

Bropoii cpok
ucnojaHeHus (i=2)

Bech nepuon
oOparneHus, KpoMe JHs
JKCIUPALAN

Bechb nepuos obpamieHus

Bpems Hauana
KBanTa —
Bpems
OKOHYaHUs
Kganra (g=1)

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHHS LICHBI
WMHCTpyMEHTa B COOTBETCTBHUH C
ero Crienudukanmeii)

a*SPi, rme a = 0,2%

a*SPi, rune a = 0,2%

2. MuHUManbHEINH 00BEM 3asIBOK
1000 300
(u3MepsieTcs B KOHTPAKTax)
3. MununMansHas
MPOJIOJDKUTEIILHOCTh
NOJJIEP>KaHUS IBYCTOPOHHHX 75 75

KOTHUPOBOK (u3Mepsiercs B % OT
POIOJDKUTENbHOCTH KBaHTa)

09:00 MCK

(UTC+3) -

10:00 MCK
(UTC+3)

Tao6auna Ne 2

YcnoBus nopaepkanus B TeueHne KBanra g=2 1ByCTOPOHHUX KOTHPOBOK IO
dproYepcHOMY KOHTPAKTY Ha npupoHblid ra3 Henry Hub k=1

[TapameTpsl 00s13aTE€TLCTB
Mapxker-melikepa

[IepBb1it cpok
ucnojaHenus (i=1)

Bropoii cpok
ucnojaHeHus (i=2)

Bech nepuon
oOparieHusi, Kpome JTHs
dKCOUPALUU

Becw nepuon oOparneHust

Bpemst Hauana
KBanTa —
Bpems
OKOHYaHUS
KBanTa (q=2)

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUTIAX U3MEPEHHSI IISHBI
WMHCTpyMEHTa B COOTBETCTBHUH C
ero Crnenudukarmei)

a*SPi, rme a = 0,2%

a*SPi,rne a = 0,2%

2. MUHUMAJILHBIIA 00BEM 3asBOK

(u3mepseTcs B KOHTPAKTAX) 1000 300
3. MunuMansHas

MPOJOKUTEIHLHOCTD

MOJAIepkKaHUs JBYCTOPOHHUX 75 75

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

10:00 MCK

(UTC+3) -

18:50 MCK
(UTC+3)

Taoaunma Ne 3

YcnoBus nopaepxkanus B TeueHre KBanra g=3 1BYCTOPOHHUX KOTHPOBOK MO
dproYepcHOMY KOHTPAKTY Ha mpupoublii ra3 Henry Hub k=1

[IepBbIit cpok

Bropoii cpok

Bpems Hauana

[TapameTpsl 00s13aTENBLCTB ucnoaHenus (i=1) ucnonHeHus (i=2) KBanra —
Mapker-melikepa Beck nepuon Bpewms
oOpaiienus, kpoMme aHs | Bech mepuoj oOpamieHus | OKOHYaHUSA
DKCIIUPALMH Ksanra (q=3)
1.Crpaa 1ByCTOPOHHUX .
KOTHUPOBOK (M3MepsieTCs B a*SPi, rne a = 0,2% a*SPi,rne a = 0,2% %?J'?’?:%?K

CAMHHUIaX U3MCPCHU LICHLI

2




HHCcTpyMEeHTa B COOTBETCTBUU C
ero Crienudukanmeii)

2. MuHnManpHblil 00BEM 3asIBOK

(u3mepsercs B KOHTPAKTAX) 1000 300
3. MuHuMmanbHast

POJOKUTEILHOCTD

NoJAep>KaHus IBY CTOPOHHUX 75 75

KOTHUPOBOK (u3Mepsiercs B % oT
npoaopkuTenbHoctu KBanra)

23:50 MCK
(UTC+3)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HHUMH Ccpokamu wucnonHeHus (1) MHcTpymeHTta
IPU3HAIOTCS COOTBETCTBEHHO Oiikailiias M ciexyrolmue 3a HeW JaTbl HCHOJHEHUs
COOTBETCTBYIOLIEr0 MTHCTpyMEHTa, NPUXOIAIINECS HA KaXKIbld KaJIE€HIAPHbIN MECHLL.

2.3. B reuenne OruerHoro neproaa MapkeT-Meiikep Biipase He Oosiee 7 (CeMu) pa3 He UCTIOHSATh
B TeueHue Kaxzaoro q-ro Kesanra xaxjaoro ToproBoro gHs 00s13aTeNbCTBA B OTHOIIEHUHU K-0ro
HHCcTpyMeHTa C i-bIM CPOKOM HCITOJHEHHS, YKa3aHHOTO B IMyHKTE 2.2. HacTosulei [Iporpammer. B
clly4ae HapylleHus B TedeHue OTYETHOro Nepuoja JaHHOIO YCJIOBHA NpPU OKa3aHuM Mapker-
MelikepoM ycnyr mo k-omy MHCTpyMEHTYy ¢ i-bIM CPOKOM HCIOJHEHHUS, TaKhe YCIyT'H B
OTHOLIEHHUHU BceX HCTpyMEHTOB, yKa3aHHBIX B yHKTe | Hacrosauen [Iporpammsl, B TeueHue Q-
ro KBaHTa cunTaroTcst He OKa3aHHbBIMHU.

3. Bo3narpaxaenue Mapker-meiikepa.

3.1 Pasmep BosHarpakaeHuss MapkeT-Meiikepa 3a BBHIIOJHEHHE MapKeT-MeHKepoM B TCUCHHE
OTtueTHOrO nNepuoaa oos3aTenbCTB MapkeT-mMelikepa Ha yCIIOBHSIX, IPEyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosieit IIporpaMMel, paBHO BO3HarpaxjaeHuio, ompenensemomy no ®@opmyne Ne 1 B
OTHOILIEHUM KaXJIOM TpyMIbl KOAOB paszjesia perucrpa ydera MO3UIMM, HCIOIb3YeMbIX HpU
BBINIOJTHEHUH 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosmed [IporpamMmoii Ha
OCHOBAaHMHU 3aKIIOUeHHOro ¢ bupkell 1oroBopa 00 okazaHMM YCIyr MapkeT-melkepa. OOmmii
pa3Mep BO3HArpaKACHMs, PACCUYMTAHHOIO COIJIACHO JAHHOMY NYHKTY, orpanudeH 500 000
(ITaTerocTamu ThicsuaMu) pyOinei, B oTHomeHuu k-oro MHCcTpyMeHTa;

®opmyaa Nel:

0,06 X B ;i Fee wari, X (Igi(Pcfis; Penf) + 1)

active

L4 Iq,i IPUHUMACT CJIICAYIOIICEC 3HAYCHU .

1, ecin Pc]‘jf‘(’]i > 85%

ki, ki _ Pcfli_penlt ; ;
[ ] . . . =
loi(Pcfjqs Peng —La ____Ja ) ecnu Pen < Peff' < 85%
85%—Pcn J.4q J4q
—1, uHaue
kViVqu
e Fee ), — CyMMa OUpXEBOT0o cOOpa M KOMHMCCHOHHOTO BO3HAIPAXICHHUS 3a KJIHMPHUHT,

B3UMaeMas ¢ Mapker-Melikepa O cIeliKkaM, 3aKJIIOUYEHHbIM B TedeHue q-oro Ksanta B j-i
Toproselii feHb 10 k-omy MHCTpYMEHTY C i-bIM CPOKOM HCIIOJTHEHUS HA OCHOBaHUHU 0e3apecHbIX
3asBOK, MOJJaHHBIX MapkeT-MelKepoM U CoJeprKaIlM KO/I(-bl) pa3zelia perucTpa yueTa mo3HuIHid,
UCTIOJIb3yEMbI€ MTPH BBHITOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUHU C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHMH 3aKIIOYEHHOTO ¢ bupxeil goroBopa 06 okazanuu yciyr Mapker-
Meiikepa, IpU YCIOBUH, UYTO JaHHBIE 3asBKU 3aperucTpupoBaHbl B PeecTpe 3as1BOK ¢ OONBIIMMHU
HOMEpaMH, YeM HOMEPA COOTBETCTBYIOIIMX BCTPEYHBIX 3asBOK II0 COOTBETCTBYIOIIMM IlapHbIM
CHEIKaM;



ki
Pcf:” =
° f],q — (hakTHYeCKash MPOJODKUTEIBLHOCT MOIepKaHus MapkeT-MeKepoM B TeUeHUE (-

oro KBanra B j-if ToproBelii AeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
npooJkuTeNbHoCTH KBanTa);,

k,i
Pcn; o
° 74 — MUHMMAaNbHASA MPOAOJLKUTEIBHOCTD NOAAEpKaHUA MapKeT-MEHKepOM B T€YEHUE (-

oro KBanra B j-if ToproBeiii AeHb J[ByCTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJIHEHUS Ha YCJIOBHSX, YKa3aHHbIX B MyHKTe 2.2. Hactosei [Iporpammel (B % ot
npojopkuTenbHoctd KBanra);

e k=1,2,... — MOPAAKOBBI HOMEP COOTBETCTBYIOMIET0 MHCTpyMEHTa, yKa3aHHBIN B MyHKTE |
Hacrosiei [IporpamMmmei;

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOIHEHUS, YKa3aHHBIN B ITYHKTE
1 nacrosmieit [Iporpammsr;

e j=1,2,... - nopaakoBsiii HOMep TOProBOro JAHs COOTBETCTBYIOLIETO MECSAIIa,;

e q =1, 2, ... - nopsaakoBelii HOMep KBaHTa, yka3zaHHbli B nyHkTe 2.2.1. Hacrosmen
IIporpammsel.



