IIporpamma Ne 2 «@brouepc Ha npupoansblii ra3 Henry Hub»

1. MHCTpyMEHTHI M UX 0003HA4YEeHHUs, B OTHOIIECHHHM KOTOPHIX Mapker-Meiikep 00si3aH B X0z€
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

Oo6o3HaueHmne
Haumenosanue MHcTpyMeHTa
NucTpymenTa
k=1 dprouepcHbI KOHTPAKT Ha MpupoaHbIii ra3 Henry Hub

2. YcoBUS BBITIOJIHEHHSI 00513aTelIbcTB MapkeT-Meikepa.
2.1. Jlnsa onpeneneHus mapameTpoB o0s3aTeNbCTB MapkeT-MeiKepa UCIONb3YIOTCS CISAYIOIINE

IIOHATHA:

Crp>s4 ABYCTOPOHHUX

KOTUPOBOK

MakcUMallbHasi pa3HULA MEXAy JIydlled LEeHOW NpeasioKeHUs Ha
NOKYNKY U Jydlled LIEHOH NpeIoKEHUS Ha MPOAAaXy MO IOJaHHBIM
Mapker-MelikepoM 3asiBKaM B OTHoIIeHHM HHcTpymeHTa. 3HaueHue
Crpsga  /IBYCTOPOHHHMX KOTHPOBOK —oOmpenensercs 1o (Gopmyre:
Spreadmm = a*SPj, rae:

a, — MOCTOSIHHAsA BEJIMUYMHA, onpenensemas uis UHCTpyMeHTa B IyHKTE
2.2.1. nacrosueit [Iporpammer;

SPi — Pacuernas 1iena MHCTpyMeHTa C I-bIM CPOKOM HCIIOJIHEHHUS,
ompeneneHHass 1o  uToram  JIHEBHOM  KJIMPHHIOBOM  CECCHUU
(MpOMEKyTOYHOI'O KJIMPUHTA).

3nauenne Crpsaa JBYCTOPOHHUX KOTHUPOBOK HM3MEPSETCS B €OUHULIAX
nu3Mepenus 1eusl MHcTpymenTa B cooTBeTcTBHH € ero Crnenuduxanmeil.

Jlyumias niena
OpPEUI0KEHNS Ha

IOKYIIKY

[IEHa 3asBKM HA MOKYINKY, NOJaHHOM MapkeT-MeilkepoM B OTHOLIEHUH
NucTtpymenTa, 00beM KOTOPOH, ¢ yUeTOM 00beMa BCEX MOJAHHBIX 3THM
MapkeT-MelKepoM 3asBOK Ha MOKYIKY, I[€HAa KOTOPBIX HE HUXKE IEHBI
JTAHHOM 3asBKU, COCTABJISIET HE MEHEE MUHUMAJILHOTO 00beMa 3asiBOK.

Jlyumias niena
OpEUIOKEHNS Ha

IpoOaAKY

LIEHA 3asBKU Ha IIPOJAXy, MOJaHHOM Mapker-MeHKepoM B OTHOLICHUHU
HNHcTpyMeHTa, 00beM KOTOPOH, C yu4eToM 00beMa BCEX MOJaHHBIX 3TUM
MapkeT-MelKepoM 3asiBOK Ha MPOAAKY, LIEHA KOTOPHIX HE BBIIIE L[EHBI
JTAHHOM 3asBKH, COCTaBJISIET HE MEHEE MUHUMAIbHOTO 00beMa 3as1BOK.

KBant

nepuoj BpeMeHu Toproeou ceccuu, B TeHEHHE KOTOporo Mapker-
Melikep 00s13aH Mo/1aBaTh 3asBKHU, 0003HauaeMblii kak =1, 2, ... (rae 1,
2, ... - mopsaakoBsiii Homep KBanTta). [Iponomkutensrocts KBanra (TS)
MU3MEPSETCS B CEKYHAAX.

bavxkaimmii cpok
HUCIIOJIHEHUS I10

HUHCcTpyMeEHTY

CpOK ucnosiHeHust o UHCTpyMeHTY, HauMeHee yAajJeHHbIN OT
ToproBoro aHs, B KOTOPBIN OCYIIECTBIISIETCS MOEPKAHKE LIEH 110
nanHoMy MHCTpymMeHTy, 0003HaYaemMbli Kak i=n (roe =1, 2, ... —
NOPSIAKOBBIM HOMEP CpOoKa ucnoyiHeHus no MHcTpyMeHTy).

Crnenyronuii 3a
OJIMKAMIIIM CPOK
HCITOJIHEHUS 11O
WacTtpymenty

CPOK HCTIOJIHEHUS 110 IHCTpyMEeHTY, orpeenseMslii o hopmyie:
i=n+l

OTYETHRIN IEPUOL

KaHeH,Z[apHBIﬁ MCECAIL

TCpMI/IHBI, HC OIIpCACIICHHLIC B HaCTOSIIEH HporpaMMe, HUCTIOJIB3YKOTCA B 3HAYCHUIX,

YCTaHOBJICHHBIX BHYTpeHHUMH JokyMeHTamu [IAO MockoBckast bupxka (nanee — bupska) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3akoHoJaTenbcTBOM Poccuiickoit denepanuu.



2.2. ITapameTpsrl 00s3aTeNBCTB MapkeT-melkepa.
2.2.1. Mapker-mMeiikep BBIMIONHSAET 0053aTeNbCTBA TOJIBKO IO TEM CpPOKaM HCIIOJHEHUS
HHCcTpyMEeHTOB, KOTOpBIE yKa3aHbl B Ta0nuiiax HaCTOSIIETO MyHKTA:

Tao6anma Ne 1

VcnoBus nopaepxkanus B reuenne KBanra q=1 1ByCTOPOHHHX KOTUPOBOK 110
dproYepcHOMY KOHTPAKTY Ha npupoHblid ra3 Henry Hub k=1

[TapameTpsl 00s13aTEILCTB
Mapxker-Melnikepa

IIepBb1it cpok
ucnojHenus (i=1)

Bropoii cpok
ucnojaHeHus (i=2)

Bech nepuon
oOparneHus, KpoMe JHs
JKCIUPALAN

Bechb nepuos obpamieHus

Bpems Hauana
KBanTa —
Bpems
OKOHYaHUs
Ksanra (q=1)

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHHS LICHBI
WMHCTpyMEHTa B COOTBETCTBHUH C
ero Crienudukanmeii)

max( [a*SPil; b),
rae a =0,2%, b = 0,005

max( [a*SPil; b),
rae a = 0,2%, b = 0,005

2. MuHUManbHEINH 00BEM 3asIBOK
1000 300
(u3MepsieTcs B KOHTPAKTax)
3. MununMansHas
MPOJIOJDKUTEIILHOCTh
NOJJIEP>KaHUS IBYCTOPOHHHX 75 75

KOTHUPOBOK (u3Mepsiercs B % OT
POIOJDKUTENbHOCTH KBaHTa)

10:00 MCK

(UTC+3) -

18:50 MCK
(UTC+3)

Tao6auna Ne 2

YcnoBus nopaepkanus B TeueHne KBanra g=2 1ByCTOPOHHUX KOTHPOBOK IO
dproYepcHOMY KOHTPAKTY Ha npupoHblid ra3 Henry Hub k=1

[TapameTpsl 00s13aTE€TLCTB
Mapxker-melikepa

[IepBb1it cpok
ucnojaHenus (i=1)

Bropoii cpok
ucnojaHeHus (i=2)

Bech nepuon
oOparieHusi, Kpome JTHs
dKCOUPALUU

Becw nepuon oOparneHust

Bpemst Hauana
KBanTa —
Bpems
OKOHYaHUS
KBanTa (q=2)

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUTIAX U3MEPEHHSI IISHBI
WMHCTpyMEHTa B COOTBETCTBHUH C
ero Crnenudukarmei)

max( [a*SPil; b),
roe a = 0,2%, b = 0,005

max( [a*SPil; b),
rae a = 0,2%, b = 0,005

2. MUHUMAJILHBIIA 00BEM 3asBOK

19:05 MCK
(UTC+3) -
23:50 MCK

(u3mepseTcs B KOHTPAKTAX) 1000 300
3. MunuMansHas

MPOJOKUTEIHLHOCTD

MOJAIepkKaHUs JBYCTOPOHHUX 75 75

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

(UTC+3)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HUMH Ccpokamu wucnonHeHus (i) MHcTpymeHTa

MPU3HAIOTCS COOTBETCTBEHHO OMIDKalimass W CIeAyIolue 3a HeW JaTel
COOTBETCTBYIOIIEr0 MTHCTpyMeHTa, MPUXOIAIINECS HAa KKl KaJeHIapHbIN MeCHIl.

HUCIIOJTHCHUA

2.3. B reuenne OruetHoro neproaa MapkeT-Meiikep Bipase He Oouiee 7 (CeMu) pa3 He UCTIOHSATh
o0si3aTenibcTBA B OTHOWIEHHM K-oro MHCTpyMeHTa, yKa3aHHOTO B MyHKTE 2.2. HacTOAIIEeH
[Iporpammel. B ciyuae HapyuieHuss B TedeHue OTYETHOrO IMEpUOJia TaHHOTO YCJIOBUS MPH
okazaHuu MapkeT-MeiikepoM yciyr no k-omy MHCTpyMeHTY, Takue yCIyrd B OTHOLICHUH BCEX
NHCcTpyMEeHTOB, yKa3aHHBIX B TyHKTE 1 HacTosmen [[porpaMMbl, CHUTAIOTCS HE OKa3aHHBIMHU.

2




3. Bo3narpaxaenne Mapket-meikepa.

3.1 Pa3mep Bo3HarpaxaeHuss MapkeT-Melkepa 3a BBIITOJHEHHE MapKeT-MeHKepoM B TEUEHHUE
OTtueTHOTO MEepuoa 00sM3aTeNbCTB MapKeT-MelKepa Ha yCIOBUSX, TIPEyCMOTPEHHBIX ITYHKTaMU
1-2 nactosimei IIporpamMmbl, paBHO BO3HarpaxiacHuto, ompexaensemomy mo dopmysne Ne 1 B
OTHOILIEHUU KaXKJIOM TPYyNmbl KOJOB paszjesia PerucTpa ydera IMO3HIUH, UCIOIb3YEMbIX IMpHU
BBITIOJIHEHHH 00s3aTeNbCTB MapkeT-Meikepa B COOTBETCTBHM C Hactosimied I[Iporpammoit Ha
OCHOBaHHWU 3aKIIFOYeHHOro ¢ bupskeir goroopa o0 OkKazaHWM yCIyr MapkeT-meiikepa. OOmui
pa3Mep BO3HArpa)</J€HUs, PAaCCUUTAHHOIO COIJIACHO JAHHOMY IYHKTY, orpanuudeH 500 000
(ITsaTerocTamu THICSTUaMU) pyOsIei, B oTHOIEeHUH k-oro MHCcTpyMeHTa;

®opmyaa Nel:

active

0,06 X X, ki Fee K579 x Uqi(Pcff Penfl) + 1)

o Iq,i IPUHUMACT CJIICAYIOIICEC 3HAYCHU .

1, ecnu Pcfjlfc’li > 85%

ki, kiy _ Pcf.k'i—Pcn,?’i . .
[ ] . , . =
lq.(Pefjgs Penjy —L1___a ) ecnu Penl! < Poft < 85%
85%—Pcn, J.4a 14
—1, uHaue
k,i.j,
o Fee, "l — cymma GupikeBoro c6opa M KOMHCCHOHHOTO BO3HArpaKIeHHs 3a KIMPHHT,

B3UMaeMas ¢ MapkeT-MeiKepa M0 C/eNKaM, 3aKJII0YEHHBIM B TedeHue q-oro KBaHrta B j-if
Toproselii feHb o k-omy MHCTpyMEHTY C i-bIM CPOKOM UCTIOTHEHUS HA OCHOBaHHUHU 0€3apeCHBIX
3as1BOK, ITOJJAHHBIX MapKeT-MeHKepOM U CoJep KaIinM KoJi(-bl) pa3ernia perucTpa y4yera rmo3uium,
UCTIOJIb3YEMbIE TIPH BBHIMTOJHEHUH 00s13aTeILCTB MapKkeT-Melikepa B COOTBETCTBUHU C HACTOSIICH
[TporpammMoii Ha OCHOBaHUM 3akjrO4YeHHOro ¢ bupxkell noroBopa 00 okazaHuu yciyr Mapker-
MeKepa, IPU YCIOBUH, YTO JaHHBIC 3asBKH 3apETUCTPUPOBaHBI B PeecTpe 3asBOK ¢ OONBITIMH
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIUX BCTPEUHBIX 3aBOK 110 COOTBETCTBYIOIIMM IlapHbIM
ClIeNIKaM;

k,i
Pcfj,q — (hakTHyecKas MpOJODKUTEIbHOCTh MoaaepkaHusl MapkeT-MelikepoM B TeueHue q-
oro KBanra B j-if Toprosslii AeHb /IBycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHbIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoaosKuTeabHOCTH KBaHTa);

k,i
Pcn; o
) 7.4 — MUHUMAaNbHas NPOAOKUTENBHOCTh NOA/IEpKaHUsl MapKeT-MeHKepoM B T€UEHUE (-

oro KBanra B j-if Toproselii AeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTe 2.2. Hactosel [Iporpammer (B % oT
npoaosnkuTeabHoCcTH KBanTa);

e k=1,2,... — IOPAIKOBBI HOMEP COOTBETCTBYIOIEro MIHCTpyMeHTa, yKa3aHHBIN B ITyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJIHEHHUSI, YKa3aHHBIH B TYHKTE
1 nacrosuieit [Iporpammsr;

e j=1,2,... - nopsaakoBeiii HOMep TOProBOro JHS COOTBETCTBYIOLIETO MECSAIIa,;

e q =1, 2, ... - nopsaakoBbelii HOMep KBaHTa, yka3zaHHbIi B nyHKTe 2.2.1. Hacrosmen
IIporpammel.



