IIporpamma Ne 2 «@brouepc Ha npupoansblii ra3 Henry Hub»

1. MHCTpyMEHTHI M UX 0003HAYEHHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

Oo6o3HaueHmne
Haumenosanue MHcTpymMeHTa
NuctpymenTa
k=1 dprouepcHBI KOHTPAKT Ha MpupoaHbIii ra3 Henry Hub

2. YcnoBus BBITIOJIHEHUS 00s3aTeIbCTB MapkeT-Melkepa.
2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTebCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIeIYIOIIne

IIOHATHA:

Cup>s4 ABYCTOPOHHHUX

MaKCuMaJibHasA pasHUulla MCKAY nqueﬁ LICHOM INpCaJIOKCHUS Ha

KOTUPOBOK MOKYIKY W JIydllled LEHOW MPEeUIONKEHUS Ha MPOJAXy IO MOJaHHBIM
Mapker-MelikepoM 3asiBKaM B OTHoIIeHHM HHcTpyMeHTa. 3HaueHue
Crnpsna  JIBYCTOPOHHHX KOTHPOBOK ompenensercs 1o (opmye:
Spreadmm = a*SPj, rae:
a, — TIOCTOSIHHAS BEJIMUMHA, onpenensemas s NHCTpyMeHTa B MyHKTE
2.2.1. nacrosueit [Iporpammer;
SPi — Pacuernas 1iena MHCTpymMeHTa C I-bIM CPOKOM HCIIOJIHEHHUS,
ompeneneHHass 1o  uToram  JIHEBHOM  KJIMPHHIOBOM  CECCHUU
(MpOMEKYTOYHOI'O KIIMPUHTA).
3nauenne Crpsaa JBYCTOPOHHUX KOTHUPOBOK HM3MEPSETCS B €IUHULIAX
u3MepeHus 1eHpl MHCTpyMeHTa B cOOTBETCTBHUH ¢ ero Crienudukaimei.
Jlyumas neHa LIEHA 3asBKM HA MOKYIIKY, MOJaHHONM MapkeT-mMeilkepoM B OTHOLIEHUH
IPEUIOKEHUS HA NuctpymenTa, 00beM KOTOpPOH, ¢ yd4eTOM 00BbeMa BCEX MOJAHHBIX ITHM
IOKYIIKY MapxkeT-MelKepoM 3asBOK Ha MOKYIIKY, IIeHa KOTOPHIX HE HIKE IICHBI
JTAHHOM 3asBKU, COCTABJISIET HE MEHEE MUHUMAJILHOTO 00beMa 3asiBOK.
Jlyumas 1ieHa LI€Ha 3asBKU Ha MPOJaxy, MogaHHON MapkeT-MeliKkepoM B OTHOLIEHUH
PeI0KEHUS Ha HNuctpymeHnTa, 00beM KOTOPOM, ¢ y4eTOM 00beMa BCeX MOJAAaHHBIX ITHUM
IPOJAKY MapxkeT-MelKepoM 3asiBOK Ha MPOAAXKY, IIEHAa KOTOPHIX HE BBIIIE I[EHBI
JTAHHOM 3asBKU, COCTABJISIET HE MEHEE MUHUMAIBLHOTO 00beMa 3asiBOK.
KBant nepuoj BpeMeHu Toproeou ceccuu, B TeHEHHE KOTOporo Mapker-

Melikep 00s13aH Mo/1aBaTh 3asBKHU, 0003HauaeMblii kak =1, 2, ... (rae 1,
2, ... - mopsaakoBsiii Homep KBanTta). [Iponomkutensrocts KBanra (TS)
U3MEpSIETCs B CEKYHAaX.

bamxkaimuii cpok
HUCIIOJIHEHUS I10

HUuCcTpyMEHTY

CPOK MCHOJIHEHHs 110 IHCTpYMEHTY, HauMEHee YAAJICHHBINA OT
ToproBoro aHs, B KOTOPBIM OCYIIECTBIISIETCS MOAEPKAHNE LIEH 110
nanHoMy MHcTpyMeHTy, 0003HayaemMbli Kak i=n (roe =1, 2, ... —
HOPSAKOBBIM HOMEp CpOKa MCTIONHEHUs 110 MIHCTpyMEeHTY).

Crenyrommuii 3a
OJIMKAMIIIM CPOK
HCITOJIHEHUS 11O
NuacTtpymenty

CPOK HCTIOJIHEHHS 110 IHCTpyMEeHTY, olpeaesieMblii o ¢popmyse:
i=n+l

OTYETHRIN IEPUOL

KaHeH,Z[apHBIﬁ MCECAIL

TCpMI/IHBI, HC OIIpCACIICHHLIC B HaCTOSIIEH HporpaMMe, HUCTIOJIB3YIOTCAd B 3HAYCHHAX,

YCTaHOBJIEHHBIX BHyTpeHHUMH AokyMeHTamu [TAO MockoBckas bupxka (manee — bupxa) u HKO
HKI[ (AO), a npu OTCYTCTBHM TAaKOBBIX TEPMHUHOB — B COOTBETCTBHM C JIEHCTBYIOIIUM
3aKO0HOIaTenbCTBOM Pocculickoit @enepanuu.



2.2. ITapameTpsrl 00s3aTeNBCTB MapkeT-melkepa.
2.2.1. Mapker-Meiikep BBITIONHSAET O005S3aTENbCTBA TOJBKO TIO TEM CpPOKaM HCIOJHEHUS
HNHCTpyMEHTOB, KOTOpBIE YKa3aHbl B Ta0nuiiax HaCTOSIIEro MyHKTa!

Taoéanma Ne 1

VcioBus OAACPKAHUS B TEUCHHE IIEPBOIO CPOKA UCTIOIHEHHS | =1 IBYCTOPOHHUX KOTHPOBOK I10
dproYepcHOMY KOHTPAKTY Ha npupoHblii ra3 Henry Hub k=1

[TepBoiii cpok ucnonuenus (i=1)

Bpems Hauana

[TapameTpsl 00s13aTENLCTB KgaHTa B
> o pemst
Mapxker-melikepa Becp nepuon 3a 5 gHel 1o
06pilH_leHI/I$I, KpoMe 5 | IKchHpaiu, KpoMe JHS OKI?;{;;?;HI
JTHEH 710 SKCTIHpaIHN SKCIIUPALHY (q=1.2)
1.Cripa 1BYCTOPOHHUX =1
KOTHPOBOK (M3MepAETCs B max( [a*SPil; b), max( [a*SPil; b), 10:00 MCK
Uierpyserra 5 cootserermma ¢ | PASa=02%,b=0005 | riea=0,2%,b=0,006 | (UTC+3)-
ero Crienudukanmeii) 1865_?(:1\:{?(
2. MuHuMaIbHbII 00bEeM 3asIBOK 1000 1000 ( )
(u3MepsieTcs B KOHTPAKTax ) >
3. MunumabHas _ 9=
POIOIDKUTEITHBHOCTD 19:05 MCK
HOJJIEPKAHUS IBYCTOPOHHUX 75 75 (UTC+3) -
KOTHUPOBOK (u3MmepsieTcs B % OoT 23:50 MCK
pOoI0JDKUTEIbHOCTH KBaHTa) (UTC+3)

Tao6auna Ne 2

Vci0Bus OAACPKAHKS B TEUCHUE BTOPOTO CPOKA MCIIOIHEHUS | =2 TBYCTOPOHHUX KOTHPOBOK IO
dproYepcHOMY KOHTPAKTY Ha npupoublid ra3 Henry Hub k=1

Bropoii cpok ucnionHenust (i=2)

Bpems Hauana

ul KBanTa —
apaMeTpbl 0053aTEIHCTB Boens
Mapxker-melikepa p
Becw nepuoz obparieHust OKI?;I;;?;M
(@=1.2)

1.Crpaza 1BYCTOPOHHHX =1
KOTHUPOBOK (M3MepsieTcs B .
€MHULAX U3MEPEHUS LIEHbI max( [a*SPil|; b), rme a = 0,2%, b = 0,005 %8-?-%%()35
HHucTpyMeHTa B COOTBETCTBUU C 1850 MCK
ero Crenndukarmeii) :
2. MuHMMaNbHBIA 00bEM 3asBOK 300 (UTC+3)
(u3mepsieTcs B KOHTPAKTax) )
3. MunumainbHast 9=
POI0JKUTEIEHOCTD 19:05 MCK
MOAEPKaHUA IBYCTOPOHHUX 75 (UTC+3) -
KOTHUPOBOK (W3MepsieTcs B % oT 23:50 MCK
MPOIOJDKUTENbHOCTH KBaHTa) (UTC+3)

2.2.2. TlepBbIM, BTOPBIM H CJICIYIONIUMH 3a HUMHU cpokamu wucroiaHenus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO ONIDKaimas W CHEAYIOIMe 3a HeW JaThl

HCITIOJTHCHU S
COOTBCTCTBYIOIIICTO I/IHCTp}/MCHTa, MNpUXOAAIIUCCA Ha KaXXIbIH KaﬂeHI{apHBIfI MECAL.

2.3. B reuenne OtuerHoro neproaa MapkeT-Meiikep Bipase He Oosiee 7 (CeMn) pa3 He UCTIOTHSATh
oOs3atenscTBa B OTHOmIEeHMH k-oro MHcTpyMeHTa, yKa3aHHOrO B IYHKTe 2.2. HacTosIuen

2




ITporpammel. B cinydae HapymieHus B TeueHue OTUeTHOro IMepuoja AAHHOIO YCIOBHS NpU
OKazaHuM MapkeT-meiikepom ycayr no k-omy MHCTpyMeHTY, Takue yCIyTH B OTHOIICHUH BCEX
WNHCTpyMEHTOB, yKa3aHHBIX B IyHKTe | Hactosmel [IporpaMMbl, cCUnTaroTCsl HE OKa3aHHBIMHU.

3. Boznarpaxaenue Mapket-meiikepa.

3.1 Pasmep BosHarpakaeHuss MapkeT-Meiikepa 3a BBIIIOJHEHHE MapKeT-MeHKepoM B TEUCHHE
OTtueTHOTO Nepuoia 00s3aTenbcTB MapkeT-MeliKepa Ha yCIOBHIX, TPEyCMOTPEHHBIX TYHKTaMU
1-2 nactosimei IIporpammbl, paBHO BO3HarpaxiacHuto, ompexaensemMomy mo dopmyne Ne 1 B
OTHOLIEHUH KaXKIOW TIpYIIbl KOJOB pasjieNa PErucTpa ydera MO3MLMM, HCHOIb3YEMBIX IPU
BBITIOJIHEHUH 00s3aTeNbCTB MapkeT-Meikepa B COOTBETCTBHM C Hactosimied I[Iporpammoit Ha
OCHOBAHMHU 3aKIIOUEHHOTO ¢ bupskell moroBopa 00 oka3zaHMM YCIyT MapkeT-merkepa. OOmmii
pasMep BO3HArpaKJAEHUsS, PACCYMTAHHOTO COTJIACHO JaHHOMY myHKTy, orpanmdeH 1 000 000
(OnuH MuiHoH) pyOuiel, B oTHOIIeHHH k-oro MHCTpyMeHTa;

®opmyaa Nel:

0,06 X Xq ki Fee kol x (Ig;(Pefi); Penf?) + 1)

active

® [;; IPUHUMAET CIEAYIOIIEE 3HAYECHHUS

( 1,ecu Pcfjk; > 85%
: , ; N
ki, kiy _ ) (pcfli-pen®t . .
[ ] . . . =
loi(Pcfrqs Penjg { —La___Ja ) ecnu Pen < Peff' < 85%
85%—Pcn;’, 1.4 1,9
—1, uHaye
ki j.q
e Fee . — CyMMa OUpKXEBOro cCOOpa M KOMMCCHOHHOIO BO3HAIPAXICHHWs 3a KJIMPHUHT,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro KBanrta B j-i
Toprossiii feHb 110 k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apeCHbIX
3as1BOK, IMOJIaHHBIX MapKeT-MeHKepoM U CoJIepKaliuM Ko/i(-bl) pa3ziesia perucTpa yJaera mo3uIHid,
UCTIOJIb3yeMble MTPH BBITOJHEHUH 00s13aTebCTB MapkeT-Melikepa B COOTBETCTBUHU € HACTOSAIIEH
[TporpamMMoil Ha OCHOBaHMH 3aKJIIOYEHHOTO ¢ bupxeil moroBopa 00 oxazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBHH, UYTO JaHHBIE 3asIBKU 3aperucTpupoBaHbl B PeecTpe 3as1BOK ¢ OOIBIIMMHU
HOMCpaMH, 4EM HOMEPA COOTBETCTBYIOIINX BCTPCUYHBIX 3asABOK IO COOTBCTCTBYIOUIMM HapHI)IM
CHEIIKAM;

ki
Pefia (bakTHuecKas MpoJOJKUTEIBHOCTD MOJAep)KaHusl MapkeT-MeiKkepoM B TeUeHHE (-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmel [Iporpammsl (B % OT
npojopkuTenbHoctu KBanra);

ki
Pcn;, i
° 74 — MUHMMAaNbHAs NPOAOLKUTEIBHOCTD NOAAECpkKaHUI MapkeT-MeHKepoM B TEUEHUE (-

oro KBanra B j-if Toprosslii 1eHb [[BycTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hactosmeil [Iporpammer (B % ot
MpoIoJDKUTENbHOCTH KBaHTa);,

e k=1,2,... — IOPSIKOBBI HOMEpP COOTBETCTBYOMIIEr0 MHCTpYMEHTa, YKa3aHHBIH B MyHKTE |
Hacrosuen [IporpamMmsr;

e i=1,2,... — MOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJHCHUS, YKa3aHHbIH B ITYHKTE
1 nacrosmeit [Iporpammsr,

e j=1,2,... - nopsaakoBeiii HOMEep TOProBOro JHS COOTBETCTBYIOLIETO MECSAIIa;

e =1, 2, ... - nopaakoBblii Homep KBaHTa, ykasaHHbIi B mIyHKTe 2.2.1. HacTtosmein
IIporpammsel.



