IIporpamma Ne2 «@provepchl Ha APAroueHHbIE METAJIBI»

1. MHCTpyMEHTH U MX 0003HAYEHHUs, B OTHOIICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(bUHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpyMeHTa
HNHcTtpymenTa
k=1 ®brouepCHBI KOHTPAKT HA 30JI0TO

2. YcnoBus BEITIOTHEHHS 0053aTeNbcTB MapKkeT-MeiKepa.

2.1. Jlna onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIICAYIOIINE
HOHSITHSL:

Crnpsa 1BYCTOPOHHUX MaKCHMaJlbHasi pa3HULA MEXKY JIydIlel LIEHOH MpeaIoKeHus
KOTHPOBOK Ha TOKYNKY W Jy4dlled LEeHOW MPeAIOKEHU Ha MPOJIaxy 110
MOJAaHHBIM ~ MapkeT-MekepoM 3asiBKAaM B OTHOLLCHHH
HNuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
ompexensercs o popmyne: Spreadvm = a*SPi, Tae:

a, — IOCTOsIHHAsA BEJIMYMHA, onpenenseMas s MHcTpymenTa
B nmyHkTe 2.2.1. HacTosiel [Iporpammer;

SPi — Pacuernas 1nena HWHCTpymMeHTa ¢ i-BIM CPOKOM
WCIIOJIHEHUS,  OmpeAereHHas 1o  uroram  J[HeBHOM
KIIMPUHTOBOM CECCHH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenne Cripaaa IBYCTOPOHHUX KOTHPOBOK HM3MEPSETCS B
€IMHHLAX U3MepeHus LeHbl HCTpyMEHTa B COOTBETCTBHHU C
ero Crenugukanmen.

Jlyumias nieHa Ope/uloKEHUs. | LIeHa 3asBKM Ha IOKYIKY, NOJaHHOW MapkeTr-MelKepoMm B
Ha NOKYIIKY oTHouieHuu MiHcTpymeHTa, 00beM KOTOpOii, ¢ yueToM o0bemMa
BCEX MOJAHHBIX ’TUM MapKeT-MEeUKepOM 3asBOK Ha MOKYIIKY,
[IeHa KOTOPBIX HE HMKE LIEHBI JAaHHOM 3asBKH, COCTABIISET HE
MEeHee MUHMMAJIbHOTO 00beMa 3asIBOK.

Jlydmas 1ieHa npeutoKeHusl | [IeHa 3asiBKM HA NPOJAxy, MOJAaHHOM MapkeTr-MelkepoMm B
Ha IPOJIaXKy oTHomeHnHu MHCcTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM 00beMa
BCEX IMOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IPOJAKY,
1IeHa KOTOPBIX HE BBIILIE LIEHBI JaHHOW 3asiBKH, COCTaBJISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

KBant nepuoj BpeMeHu Toprosoii ceccuu, B TEUEHUE KOTOPOTO
Mapxket-melikep 00s513aH 1MoaBaTh 3asBKH, 0003HAYACMBIA
kKak =1, 2, ... (rme 1, 2, ... - nopsakoBsiid HoMep KBaHTa).
[pomomkutenpHocTh KBanTa (TS) M3MepsieTcsi B CEKYHIAX.

bikaimmi cpok CPOK UCHOJIHEHUA 110 HCTpYMEHTY, HaUMEHee yAAJIeHHbIN

MCIOJIHEHUS 110 oT ToproBoro AHsl, B KOTOPBI OCYLIECTBIISETCS

HNHCcTpyMEHTY NOJJEpKAaHUE LIEH 110 JaHHOMY MHCTpyMmeHTy,
o0o3HavaemblIii kKak =N (rae n=1, 2, ... — MOPSIKOBBIHA

HOMEp CpOKa MCIOIHEHUs 10 MIHCTpyMeHTy).
Crnenyronuit 3a 6JauKalIiuM | CpOK UCTONIHEHUs: 0 HCTpyMEHTY, onpeaensieMblil o

CPOK HCIIOJIHEHUS 11O dopmyne: i=n+1
NHCTpyMEHT
OTYEeTHLIN IEPUOTT KaJICHIAPHBIN MeCSI]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCIIOJIB3YIKOTCA B 3HAYCHHAX,

YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (manee — bupka) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBIMOJIHSAET OO0sA3aTENBCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
WNuctpymenTa, koTopblie ykazansl B Tabnuiax Nel-2 HacTosmero myHkTa:

Taoauma Ne 1

VYcnoBus nonnepxkanus B teueHue Kpanra q=1 aBycTOpOHHUX KOTUPOBOK 110
dDprouepCHOMY KOHTPAKTy Ha 301010 K=1

[TepBrlii cpok ucnoaHeHusi | BTopoit cpok MCIOTHEHMS Bpems
(i=1) (i=2) Havaza
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxer-meiikepa Bech nepuon obpameHus Bpews
KpoMe I;Hﬂ 5K CIII)H — ’ 3a 5 gHel 10 SKCnUpaluu OKI?}I:;I?;{;/M
(@=1)
1.Crpaz 1ByCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B
SIMHUIIAX U3MEPCHHUS [ICHBI a*SPi, rme a = 0,05% a*SPi, roe a = 0,1%
WNHcTpyMeHTa B COOTBETCTBUH C 10:00
ero Crnenudukaiueii) MCK
2. MuHuManbHbI 00bEM 3asBOK 500 500 (UTC+3) —
(u3MmepsieTcs B KOHTpaKTax) 1850
3. MunumainbHas MCK
MIPOJOJIKUTENBHOCTD (UTC+3)
noAAepKaHus IByCTOPOHHHUX 75 75
KOTUPOBOK (M3MepsieTcst B % OT
npojoukuTensHocTH KBanra)
Tab6auua Ne 2
VYcnoBust nonjepxanus B redeHne KBanta q=2 AByCTOPOHHUX KOTMPOBOK IO
DpI0YepCHOMY KOHTPAKTY Ha 305010 K=1
IIepBblil cpok UcnonHEHUs | BTOpOi CpOK UCIIONHEHUS Bpems
(i=1) (i=2) Havana
[TapameTpsl 00s13aTEILCTB KBanra —
Mapker-Mmeiikepa B 6 Bpewms
€Ch TEPHOI ODPAIICHHA, 3a 5 nHeM 10 SKCHUpaluy | OKOHYaHUS
KpOM€ JHA SKCIIUpalun Kganra
(@=2)
1.Cripa1 IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B
SIMHUIAX U3MEPEHUS LIEHBI a*SPi, rne a = 0,05% a*SPi, rne a = 0,1%
WNHcTpyMeHTa B COOTBETCTBUH C 19:05
ero Crienudukanmei) MCK
2. MuHUMAIBHBIN 00beM 3aIBOK 500 500 (UTC+3) —
(u3mMepsieTcs B KOHTPaKTax) 2350
3. MunumManibHas MCK
MIPOJOJIKUTENbHOCTD (UTC+3)
oAAEPKaHUS IBYCTOPOHHHUX 75 75

KOTUPOBOK (M3MepsieTcs B % OT
npoobKuTeIbHOCTH KBaHTa)




2.2.2. TlepBbIM, BTOPBIM H CIICAYIOIIMMH 32 HUMHU cpokamu ucronHenus (1) Mactpymenra k=1
IPU3HACTCS COOTBETCTBEHHO OJIDKadInas © CJICAyIOI(Me 3a HeH MJaThl HWCIOJHCHHS
COOTBETCTBYMOIIEr0 MIHCTpyMEHTa, MPUXO/ISIIKECcs: Ha MapT, HIOHb, CEHTSOPb U AEKa0phb.

2.3. B reuenue OtuetHOro neprogaa Mapker-meiikep Brpase He Oosee 3 (Tpex) pa3 He UCIIOIHATh
B TeueHHe Kaxaoro g-ro Keanrta xaxmaoro ToproBoro JHsi 00si3aTeabCTBa B OTHOIICHUH K-0ro
WNHuctpymenTa, ykazanHoro B TaOmmme Nel mynkra 2.2. Hacrosmieidt [Iporpammel. B cioyuae
HapyHieHus B TeueHrne OTYETHOTO NepHoa TaHHOTO YCIOBHS MPU OKa3aHWu MapkeT-MeiKkepoM
yciyr 1o k-omy MHCTpyMeHTy, Takue yCcIyrd B OTHOUIEHHH COOTBETCTBYMoIero MucTpymenra,
yKa3aHHOTo B yHKTe 1 Hacrosei [IporpaMMel, cH4UTaIOTCSI HE OKA3aHHBIMH.

3. Bosnarpaxxnenne MapkeT-meiikepa.

3.1. Pazmep Bo3HarpaxacHusi MapkeT-meiikepa 3a BBITIOJIHEHHE MapKeT-MeUKepoM B TEUEHHUE
OTtuerHOTO MTEeproa 00s13aTeNIbeTB MapkeT-Melikepa Ha YCIOBHSIX, IPETYCMOTPEHHBIX MyHKTAMU
1-2 nacrosmei [IporpaMmebl, paBeH BO3HArpaxIeHUIo, ompeaensiemMomy mo ¢opmyne Nel B
OTHOIIICHUU KaXKJIOM TPYNIbl KOJIOB pa3jiesia PErucTpa ydera MO3MIMKM, HUCIOIb3YEMbIX IMpHU
BBIMIOJTHEHUH 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ HacTosimed [Iporpammoit Ha
OCHOBaHUU 3aKJII0YeHHOT0 ¢ bupskeii moroBopa 00 okazaHuM yCIyr MapKeT-Meukepa:

®opmysia Nel:

0,10 X ¥ ki Fee L1a (Iq'i(Pcfj’féi; Pcn]’-f;;) + 1) rze:

active
L] Iq,iMO)KeT IMPpUHKUMATh CJICAYIOINUC 3HAYCHUS:

1, ecnu PCf]I.C’; > 85%

Iy (Pcf f; Pcn Jké) = (Pcf j(t; — Pen ;(‘;)
, (85% — Pcn ;‘é)

ki k,i 0
, ecJIv Pcnj’q < Pcfj,q < 85%

—1, uHaue

ki j.a
e Fee /[, — CyMMa OUpKeBOro cOOpa M KOMMCCHOHHOIO BO3HATPAXAEHMS 33 KJIMPHHT,

B3UMaeMas ¢ Mapker-Melikepa IO CZeNKaM, 3aKJIIOYEHHbIM B TeueHue q-oro KsaHTa B j-i
Toproseslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS HA OCHOBaHUHU 0€3apECHBIX
3as1BOK, IOJIaHHBIX MapKeT-MeHKepoM U COJIepKallliM KOJI(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMbIe MTPU BBIOJHEHUN 00s3aTeabCcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoil Ha OCHOBaHMU 3aKiIIO4YeHHOTO ¢ bupxeil noroBopa 06 okazanuu yciyr Mapker-
Meiikepa, IpU YCIOBUH, UYTO JIaHHBIE 3asiBKU 3aperUCTpUpPOBaHbl B PeecTpe 3asiBOK ¢ OOIBIINMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMM [lapHBIM
CleKam?;
Pcf ! i
19 — ¢akTuyeckas NpoIOJHKUTENBHOCTD MOAAEp)KaHUus MapkeT-MeiikepoM B TeUeHHE (-
oro KBanra B j-if Toproselii aeHb /[BycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoAopkuTenpbHocT KBaHTa);
ki
14 — MUHUMasTBHAS IPOIOJKATEIBHOCTD TOAAepKaHusl MapKkeT-MeiiKepoM B TeUEHHE (-
oro KBanra B j-if Toprosslii aeHb /[BycTopoHHUX KOTHPOBOK o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoAopkuTenbHocTu KBaHTa);

Pcn

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



e k=1, 2, 3 nopsaakoBbIii HOMEP COOTBETCTBYOMIEro MHCTpyMeHTa, YKa3aHHbIH B MyHKTE |
Hacrosuen [Iporpammsr;

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHECHUS, YKa3aHHBIH B TyHKTE
1 nacrosmieit [Iporpammer;

e j=1,2,... - nopsaakoBeiii HOMEep TOProBOro JHS COOTBETCTBYIOLICTO MECSIIa,;

° =1, 2, ... - nopsaaxkoBbld HoOMep KBaHTa, yKka3aHHBIA B IyHKTE 2.2. HacTosmel [IporpaMMel.
9 b 2 y y



