IIporpamma Ne2 «@provepchl Ha APAroueHHbIE METAJIBI»

1. MHCcTpyMeHTH U X 0003HAYEHUs, B OTHOIICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(bUHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpyMeHTa
HNHcTtpymenTa
k=1 ®brouepCHBI KOHTPAKT HA 30JI0TO
k=2 ®dprouepCHBI KOHTPAKT Ha cepedpo

2. YcnoBus BEITIOTHEHUS 00513aTebcTB MapKkeT-MeiKepa.

2.1. 1na ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKeT-Meikepa UCIONB3YIOTCS CIEAYIONINe
TIOHSITHSI:

CHDSI[ ABYCTOPOHHUX MaKCHUMaJibHas pa3Hulla MCxKAY leqmeﬁ I_[eHOﬁ IPpCAIIOKCHUA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘IHIGﬁ HCHOfI MMPEAJIOKCHUA Ha MPOJAXKy IO

NOJaHHbIM  MapkeTr-MeliKkepoM 3asBKaM B  OTHOIICHUU
WuctpymenTa. 3nauenue Crpsa ABYCTOPOHHUX KOTHPOBOK
onpezensercs o popmyne: Spreadvm = a*SPi, rae:

a, — IOCTOSIHHAs BeNMYUHA, onpenensemas s Macrpymenra
B nyHKTe 2.2.1. Hactoswei [Iporpammer;

SPi — Pacuernas nena HWHcTpymeHTa € I-BIM CpPOKOM
UCIIOJIHEHUS,  ONpelesieHHas 1o  uroram  JlHeBHOMU
KJIIMPUHTOBOW CECCUU (ITPOMEXYTOUHOTO KIUPUHTA).
3nauenue Copaga ABYCTOPOHHMX KOTHPOBOK HM3MEpSETCS B
eIMHULAX n3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crenugukanmen.

Jlydmas 1ieHa npeutoKeHusl | 1IeHa 3asABKM Ha MOKYIKY, NMOJAaHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnHu MHCcTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM o0beMa
BCEX MMOJAHHBIX TUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HMKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3as1BOK.

Jlyumias nieHa npe/UIoKEHHsT | LIeHa 3asBKHM Ha MPOJaxy, NMOAAHHONM MapkeT-MeHKepoMm B
Ha NpoAaxy oTHoueHuu MHcTpyMeHTa, 00beM KOTOPOii, C y4eTOM 00beMa
BCEX IOJIAHHBIX 3TUM MapKeT-MeKepoM 3asBOK Ha IPOAAXKY,
1IeHa KOTOPBIX HE BbIIIE [IEHbI JAHHOW 3asiBKU, COCTAaBIISIET HE
MEeHee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBanT IIepuoJl BpeMeHH TOproBoi cecCuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 10/1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[TponomxkutenpHocTh KBanTa (TS) M3MepsieTcsi B CEKYHAAX.
brvkallmit cpok CPOK MCHOJIHEHHs 10 HCTpYMEHTY, HauMEeHee yAAICHHBIN
UCIIOJIHEHUSA 110 oT Toprosoro s, B KOTOPBIN OCYILIECTBIAETCS
HNHCcTpyMEHT MO/ /IepKaHue 1EH N0 JaHHOMY MHCTpyMeHTy,
o0o3HavaeMsblit kKak i=N (rae N=1, 2, ... — MOPSIKOBBIN

HOMEp CpoKa ucnojHeHus no MHCTpyMeHTy).
Crenyromuit 3a OmmkafiiuM | CpPOK UCTIOHEHUS 10 MIHCTpyMEHTy, OnpeiesieMblii 1o

CPOK MICTIOJTHEHHSI I10 dopmye: i=n+l
HNHCcTpyMeHTY
OTUeTHBIN IEPUOJT KaJICHAAPHBIN MeCSL]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCIIOJIB3YIKOTCA B 3HAYCHHAX,

YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (manee — bupka) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBIMOJIHSAET OO0sA3aTENBCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
WNucTpymenTa, koTopble ykazanbsl B Tabnumax Nel-4 HacTOsALIEro MyHKTa:

Taoauma Ne 1

VYcnoBus nonnepxkanus B teueHue Kpanra q=1 aBycTOpOHHUX KOTUPOBOK 110
dDprouepCHOMY KOHTPAKTy Ha 301010 K=1

[TepBrlii cpok ucnoaHeHusi | BTopoit cpok MCIOTHEHMS Bpems
(i=1) (i=2) Havaza
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxer-meiikepa Bech nepuon obpameHus Bpews
KpoMe I;Hﬂ 5K CIII)H — ’ 3a 5 gHel 10 SKCnUpaluu OKI?}I:;I?;{;/M
(@=1)
1.Crpaz 1ByCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B
SIMHUIIAX U3MEPCHHUS [ICHBI a*SPi, rme a = 0,05% a*SPi, roe a = 0,1%
WNHcTpyMeHTa B COOTBETCTBUH C 10:00
ero Crnenudukaiueii) MCK
2. MuHuManbHbI 00bEM 3asBOK 500 500 (UTC+3) —
(u3MmepsieTcs B KOHTpaKTax) 1850
3. MunumainbHas MCK
MIPOJOJIKUTENBHOCTD (UTC+3)
noAAepKaHus IByCTOPOHHHUX 75 75
KOTUPOBOK (M3MepsieTcst B % OT
npojoukuTensHocTH KBanra)
Tab6auua Ne 2
VYcnoBust nonjepxanus B redeHne KBanta q=2 AByCTOPOHHUX KOTMPOBOK IO
DpI0YepCHOMY KOHTPAKTY Ha 305010 K=1
IIepBblil cpok UcnonHEHUs | BTOpOi CpOK UCIIONHEHUS Bpems
(i=1) (i=2) Havana
[TapameTpsl 00s13aTEILCTB KBanra —
Mapker-Mmeiikepa B 6 Bpewms
€Ch TEPHOI ODPAIICHHA, 3a 5 nHeM 10 SKCHUpaluy | OKOHYaHUS
KpOM€ JHA SKCIIUpalun Kganra
(@=2)
1.Cripa1 IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B
SIMHUIAX U3MEPEHUS LIEHBI a*SPi, rne a = 0,05% a*SPi, rne a = 0,1%
WNHcTpyMeHTa B COOTBETCTBUH C 19:05
ero Crienudukanmei) MCK
2. MuHUMAIBHBIN 00beM 3aIBOK 500 500 (UTC+3) —
(u3mMepsieTcs B KOHTPaKTax) 2350
3. MunumManibHas MCK
MIPOJOJIKUTENbHOCTD (UTC+3)
oAAEPKaHUS IBYCTOPOHHHUX 75 75

KOTUPOBOK (M3MepsieTcs B % OT
npoobKuTeIbHOCTH KBaHTa)




Taoauma Ne 3

VYcnoBus noaaepxxanus B TeueHre KBanta q=1 1ByCTOPOHHUX KOTUPOBOK 11O
®dpr0YepCHOMY KOHTPAKTY Ha cepedpo K=2

IIepBblit cpok ucnonHeHUs | BTOpoiil Cpok UCIIONMHEHUS Bpems
(i=1) (i=2) Havasa
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxer-meiikepa Becob nepuon obparienus Bpews
KpOM® I,Z)[HH 5K CrFI)H parH ’ 3a 5 gHe#t 10 SKCIHUpaLUU 01}2);{;;;{;4;1
(9=1)
1.Crpaz1 1ByCTOPOHHUX
KOTUPOBOK (M3MeEpsIeTCS B
CIMHHIIAX U3MEPECHHUS [ICHBI a*SPi, roe a=0,17% a*SPi,rne a = 0,17%
HNHcTpymMeHTa B COOTBETCTBUU C 10:00
ero Crnenudukarmeii) MCK
2. MuHHMaNbHEIH 00bEM 3asIBOK 2000 2000 (UTC+3) —
(u3MepsieTcs B KOHTPAKTaX) 1850
3. MunuMasbHas MCK
MPOJIOKUTEIIEHOCTh (UTC+3)
MOAIepXKaHUs JBYCTOPOHHUX 75 75
KOTUPOBOK (M3MepsieTcs B %o OT
MPOoI0JKUTENIbHOCTH KBaHTa)
Taoauna Ne 4
YcnoBus noanepkanus B TeueHue KBanra q=2 AByCTOPOHHUX KOTUPOBOK IO
DpIOYEPCHOMY KOHTPAKTY Ha cepedpo K=2
[TepBrlii Cpok ucnonHeHust | BTopoit Cpok MCIIOTHEHHS Bpems
(i=1) (i=2) Hayasa
[TapameTpsl 00s3aTENHCTB KBanrta —
Mapxker-menikepa B 5 Bpems
€Ch HIEPHOJL ODPAILICHIA, 3a 5 gHel 10 SKCNHUpaluy | OKOHYaHUs
KpOMCE JHS SKCITUpaIliunu KBaHTa
(9=2)
1.Crpag 1ByCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
€AMHULAX U3MEPEHUS LIEHbI a*SPi, rne a=0,17% a*SPi,rnea=0,17%
NHcTpymeHTa B COOTBETCTBUU C 19:05
ero Crenudukanueii) MCK
2. MuHuMaNbHBIN 00bEM 3asBOK 2000 2000 (UTC+3) —
(u3MmepsieTcs B KOHTpaKTax) 2350
3. MunumMasnbHas MCK
MPOJIOKUTENIBHOCTh (UTC+3)
MOAAepKaHUsS JBYCTOPOHHUX 75 75

KOTUPOBOK (M3Mepsercs B % ot
npoaomkuTesbHocTH KBanTa)

2.2.2. TlepBbIM, BTOPBIM H CIIAYIOIIMMHU 32 HUMU cpokamu uctonHenus (1) MacrpymenTos k=1 u
k=2 mnpu3HaeTcsi COOTBETCTBEHHO OJIMKailiash W CIEAyIOIIME 33 HeW [aThl HWCIOJHCHUS

COOTBCTCTBYHOLICTO I/IHCprMCHTa, MpuxoAAmuecCsa Ha MapT, UIOHb, CCHTSI6pB n I[eKa6pB.

2.3. B teuenne OtuetHOrO Neproa Mapker-melikep BripaBe He Ooiee 7 (ceMu) pa3 He UCIIOHATh
B TCUCHUEC KaXXI0T'O q-FO KBanra KaxXaoro TOpFOBOFO JHA O6H3aTeJIBCTBa B OTHOLICHUU k-OFO
WNuctpymenTa, ykazanabie B 000 3 Tabmuir Nel-4 mynkra 2.2. Hacrosmieit [Iporpammer. B

3




clly4yae HapylleHus B TedeHue OTYETHOrO Nepuoja JaHHOIO YCJIOBHS NpU OKa3aHMM Mapker-
MmeiikepoMm ycayr nmo k-omy MHCTpyMeHTy, Takue YCIyr'M B OTHOIIEHHM COOTBETCTBYIHOILEIO
WNHucTpyMeHTa, yKa3aHHOrO B MyHKTe | HacTtosimel IIlporpaMmel, cCUMTarOTCsI HE OKa3aHHBIMM.

3. Bo3narpaxaenne Mapket-meikepa.

3.1. Pazmep Bo3HarpaxkaeHuss MapkeT-Meiikepa 3a BBIOJIHEHHE MapKeT-MelKepoM B TEUCHHE
OtuerHoOrO Nepuoja 06s13aTesbeTB MapkeT-Melikepa Ha YCIOBHSIX, IPEAYCMOTPEHHBIX MyHKTaMU
1-2 nmacrosimeit [Iporpammel, paBeH BO3HArpakKICHUIO, ompenenseMomy 1o ¢opmyne Nel-2 B
OTHOILLIEHUH KaXXJI0M TPYyHIbl KOJOB pPA3lesia PErucrpa ydera IMO3MLMM, HUCIOIb3YEMBIX IMpHU
BBITIOJIHEHUH 00s3aTeNbCTB MapKkeT-Meiikepa B COOTBETCTBHM C Hactosiiel [Iporpammoit Ha
OCHOBaHUU 3aKJII04eHHOro ¢ bupskeii 1orosopa 00 okazaHUM yCIyr MapKeT-Menkepa:

®opmysia Nel:

0,10 x 3,

Qjki active

Fee ™4 x g, (Pcfji’é; Pcn%) +1),npuk =1
- _ _ rue:
0,25 X Xk, Fee flid (g (Pcf%; Pcn%) + 1), mpuk =2

active

o Iq,iMO)KeT IIpUHUMATh CJICAYIOIINC 3HAYCHUS:

1, eciu Pcf;c’; > 85%

Iy (Pcf Jk; Pcn jk,;) = (Pcf j(; — Pen j{‘;)
‘ (85% — Pcn ;‘é)

ki ki 0
yeciu Penyy < Pef 7 < 85%

—1, uHaye

kijq
e Fee /[, — CyMMa OUpKeBOro cOOpa M KOMMCCHOHHOIO BO3HATPAXAEHHS 33 KIMPHHI,

B3UMaeMas ¢ Mapker-Melikepa MO CZeNKaM, 3aKJIIOYEHHbIM B TeueHue q-oro Ksanta B j-i
Toproseslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHMUHU 0€3apECHbBIX
3as1BOK, IOJTaHHBIX MapKeT-MeHKepoM U COJIepKallliM KOJ(-bl) pa3/iena perucrpa yuera no3uiuii,
UCTIOJIb3yeMbI€ MTPU BBIOJHEHUN 00s3aTelbcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoil Ha OCHOBaHMU 3aKIIO4YeHHOTO ¢ bupxeil noroBopa 06 okazanuu yciyr Mapker-
Meiikepa, IpU YCIOBUH, UYTO JIaHHBIE 3asiBKU 3aperucTpupoBaHbl B PeecTpe 3asBOK ¢ OONBIIMMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK 10 COOTBETCTBYIOIMM [lapHBIM
clenKam?;

Pcf i

4 — (pakTHUecKas MPOJOLKUTEIBHOCTh MOiepKaHusl MapkeT-MelKepoM B TeUEHUE Q-

oro KBanra B j-if Toproselii aeHb /[BycTOpoHHUX KOTHPOBOK Mo k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoaoinkuTeabHOCTH KBaHTa);

Pcn®! .
. 19 — MUHMManbHAs IPOAOIKUTENBHOCTD NOAEpkKaHUs MapkeT-MeiKepoM B TEUEHHE (-
oro KBanra B j-if Toprosbsiii 1eHb [IByCTOPOHHUX KOTHPOBOK 10 k-oMmy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IMyHKTe 2.2. HacTosmel [Iporpammer (B % ot
poIoJDKUTENbHOCTH KBaHTa);,

e k=1, 2, 3 - nopsaKoBbIii HOMEp COOTBETCTBYIOIIEr0 MHCTpyMeHTa, yKa3aHHbIA B MyHKTE |
Hacrosuen [Iporpammsr;

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



e i=1,2,... — IOPSIIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHEHHS, YKa3aHHBIHN B TyHKTE
1 nacrosimeit [Iporpammei;

.- HOpH,I[KOBHﬁ HOMED TOpFOBOFO JHA COOTBETCTBYIOLICT'O MECAILIA,

. - mopsAKoBbIi HoMep KBaHTa, yka3aHHbIN B yHKTE 2.2. HacTosuen [Iporpammel.

e j=1,2,..
e =1,2,..
@opmyJia Ne2:

ki ki
Yq,jkimax(0;lqi(Pcf; s Pen )«(S2=S51)+51)

O,mpuk =1

TIe:
T ,apuk =2 A
LjkaqK;'

e S, —100 000 (Cto ThICSY) pybdIICii;

e S, —200 000 (/IBectu ThICSY) pyOIIei;

k,
I{j 7 _ KOJIMYCCTBO CPOKOB HCIIOJIHCHHUA II10 k'OMy I/IHCTPYMGHTy, 10 KOTOpOMY

MapkeT-melikep B TedeHue q-oro KBanTa B j-it ToproBelii 1eHs 00s13aH BBITTOJIHATH
YCIIOBHSI OJAEpKaHUsl J|ByCTOPOHHUX KOTUPOBOK, MPEIyCMOTPEHHBIX B IYHKTE
2.2. nacrosimieit [Iporpammel. [Ipu onpeneneHnn KomuecTBa CPOKOB UCIIOTHEHUS
no k-my WHCTpyMeHTy Takke y4YHUTBHIBAIOTCS ToproBele 1HH, B KOTOpBIE
MIOJIHOCTBIO JINOO YaCTUYHO TOPTH ObUIN IPHUOCTAHOBJICHBI.

k=1, 2, ... — HOPSIKOBBI HOMEP COOTBETCTBYIOIEr0 MHCTpYMEHTa, YKa3aHHbIH
B nnyHKTe 1 HacTosen [IporpamMmsr,

i =1, 2, ... — TOPSIKOBBIii HOMEP COOTBETCTBYIOLICTO CPOKAa HMCIIOJHCHUS,
yKa3aHHbIN B myHKTe 1 HacTosmieit [Iporpammsi;

j=1,2, ... — nopsaxoBblii HOMep TOProBoro JIHsI COOTBETCTBYIOIIETO MECSIIA;

g=1, 2, ... —nopsaakoBslii Homep KBaHTa, yka3zaHHblIil B myHKTe 2.2.1. HacTosmen
IIporpammMsl.



