IIporpamma Ne2 «@provepchl Ha APAroueHHbIE METAJIBI»

1. MHCcTpyMeHTH U X 0003HAYEHUs, B OTHOIICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(bUHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpyMeHTa
HNHcTtpymenTa
k=1 ®brouepCHBI KOHTPAKT HA 30JI0TO
k=2 ®dprouepCHBI KOHTPAKT Ha cepedpo

2. YcnoBus BEITIOTHEHUS 00513aTebcTB MapKkeT-MeiKepa.

2.1. 1na ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKeT-Meikepa UCIONB3YIOTCS CIEAYIONINe
TIOHSITHSI:

CHDSI[ ABYCTOPOHHUX MaKCHUMaJibHas pa3Hulla MCxKAY leqmeﬁ I_[eHOﬁ IPpCAIIOKCHUA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘IHIGﬁ HCHOfI MMPEAJIOKCHUA Ha MPOJAXKy IO

NOJaHHbIM  MapkeTr-MeliKkepoM 3asBKaM B  OTHOIICHUU
WuctpymenTa. 3nauenue Crpsa ABYCTOPOHHUX KOTHPOBOK
onpezensercs o popmyne: Spreadvm = a*SPi, rae:

a, — IOCTOSIHHAs BeNMYUHA, onpenensemas s Macrpymenra
B nyHKTe 2.2.1. Hactoswei [Iporpammer;

SPi — Pacuernas nena HWHcTpymeHTa € I-BIM CpPOKOM
UCIIOJIHEHUS,  ONpelesieHHas 1o  uroram  JlHeBHOMU
KJIIMPUHTOBOW CECCUU (ITPOMEXYTOUHOTO KIUPUHTA).
3nauenue Copaga ABYCTOPOHHMX KOTHPOBOK HM3MEpSETCS B
eIMHULAX n3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crenugukanmen.

Jlydmas 1ieHa npeutoKeHusl | 1IeHa 3asABKM Ha MOKYIKY, NMOJAaHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnHu MHCcTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM o0beMa
BCEX MMOJAHHBIX TUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HMKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3as1BOK.

Jlyumias nieHa npe/UIoKEHHsT | LIeHa 3asBKHM Ha MPOJaxy, NMOAAHHONM MapkeT-MeHKepoMm B
Ha NpoAaxy oTHoueHuu MHcTpyMeHTa, 00beM KOTOPOii, C y4eTOM 00beMa
BCEX IOJIAHHBIX 3TUM MapKeT-MeKepoM 3asBOK Ha IPOAAXKY,
1IeHa KOTOPBIX HE BbIIIE [IEHbI JAHHOW 3asiBKU, COCTAaBIISIET HE
MEeHee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBanT IIepuoJl BpeMeHH TOproBoi cecCuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 10/1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[TponomxkutenpHocTh KBanTa (TS) M3MepsieTcsi B CEKYHAAX.
brvkallmit cpok CPOK MCHOJIHEHHs 10 HCTpYMEHTY, HauMEeHee yAAICHHBIN
UCIIOJIHEHUSA 110 oT Toprosoro s, B KOTOPBIN OCYILIECTBIAETCS
HNHCcTpyMEHT MO/ /IepKaHue 1EH N0 JaHHOMY MHCTpyMeHTy,
o0o3HavaeMsblit kKak i=N (rae N=1, 2, ... — MOPSIKOBBIN

HOMEp CpoKa ucnojHeHus no MHCTpyMeHTy).
Crenyromuit 3a OmmkafiiuM | CpPOK UCTIOHEHUS 10 MIHCTpyMEHTy, OnpeiesieMblii 1o

CPOK MICTIOJTHEHHSI I10 dopmye: i=n+l
HNHCcTpyMeHTY
OTUeTHBIN IEPUOJT KaJICHAAPHBIN MeCSL]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCIIOJIB3YIKOTCA B 3HAYCHHAX,

YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (manee — bupka) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBIMOJIHSAET OO0sA3aTENBCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
WNucTpymenTa, koTopble ykazanbsl B Tabnumax Nel-4 HacTOsALIEro MyHKTa:

Taoauma Ne 1

VYcnoBus nonnepxkanus B teueHue Kpanra q=1 aBycTOpOHHUX KOTUPOBOK 110
dDprouepCHOMY KOHTPAKTy Ha 301010 K=1

[TepBrlii cpok ucnoaHeHusi | BTopoit cpok MCIOTHEHMS Bpems
(i=1) (i=2) Havaza
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxer-meiikepa Bech nepuon obpameHus Bpews
KpoMe I;Hﬂ 5K CIII)H — ’ 3a 5 HeH 10 SKCIUpaluu OKI?}I:;I?;{;/M
(@=1)
1.Crpaz 1ByCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B
SIMHUIIAX U3MEPCHHUS [ICHBI a*SPi, rme a = 0,05% a*SPi, roe a = 0,1%
WNHcTpyMeHTa B COOTBETCTBUH C 09:00
ero Crnenudukaiueii) MCK
2. MuHuManbHbI 00bEM 3asBOK 500 500 (UTC+3) —
(M3MepsieTcs B KOHTPAKTaX) 10:00
3. MunumainbHas MCK
MIPOJOJIKUTENBHOCTD (UTC+3)
noAAepKaHus IByCTOPOHHHUX 75 75
KOTUPOBOK (M3MepsieTcst B % OT
npoaospkuTeNbHOCTH KBaHTa)
Tab6auua Ne 2
Ycnosust nonjepxanus B redeHne KBanta q=2 AByCTOPOHHUX KOTHPOBOK IO
Dpr0YepCHOMY KOHTPAKTY Ha 305010 K=1
IIepBblil cpok UcnonHEHUs | BTOpOi CpOK UCIIONHEHUS Bpems
(i=1) (i=2) Havaza
[TapameTpsl 00s13aTEILCTB KBanra —
Mapker-Mmeiikepa B 6 Bpewms
€Ch TEPHOI ODPAIICHHA, 3a 5 nHeM 10 SKCHUpaluy | OKOHYaHUS
KpOME JIHsI SKCIIUPaLun KpanTa
(@=2)
1.Cripa1 IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B
SIMHUIAX U3MEPEHUS LIEHBI a*SPi, rne a = 0,05% a*SPi, rne a = 0,1%
WNHcTpyMeHTa B COOTBETCTBUH C 10:00
ero Crienudukanmei) MCK
2. MuHMMAaNbHBIH 00BEM 3aBOK 500 500 (UTC+3) —
(u3mMepsieTcs B KOHTPaKTax) 1850
3. MunumManibHas MCK
MIPOJOJIKUTENbHOCTD (UTC+3)
oAAEPKaHUS IBYCTOPOHHHUX 75 75

KOTUPOBOK (M3MepsieTcs B % OT
npoobKuTeIbHOCTH KBaHTa)

Taoauma Ne 3




Ycnosust nonnepxanus B redeHne KBanta q=3 ABYCTOPOHHUX KOTHPOBOK IO
®dproYepCHOMY KOHTPAKTY Ha 301010 K=1

[TepBrlii cpok ucnoaHeHust | BTopoit cpok MCTIOTHEHUS Bpems
(i=1) (i=2) Haygajia
[TapameTpsl 00s13aTEILCTB KBanrta —
Mapxer-meiikepa Becs neproz obparienus Bpems
KpOME I;H aﬂax crrl)uglaunn ’ 3a 5 gHe# 10 sKcnupanuu OKIE);I;II?;{;M
(9=3)
1.Crpa 1ByCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B
SIMHUIIAX U3MEPECHUS [ICHBI a*SPi, rme a = 0,05% a*SPi, roe a = 0,1%
HNHcTtpymeHTa B COOTBETCTBUU C 19:05
ero Crnenudukaiueii) MCK
2. MuHUMAITbHBIN 00beM 3aIBOK 500 500 (UTC+3) —
(u3MmepsieTcs B KOHTpaKTax) 2350
3. MunumainbHas MCK
MIPOJOJIKUTENBHOCTD (UTC+3)
nojauepKaHus AByCTOPOHHHUX 75 75
KOTUPOBOK (13MepsieTcs B % OT
npoaospkuTeNbHOCTH KBaHTa)
Ta6auna Ne 4
VYcnoBus noanepxkanus B reueHue Kpanrta q=1 1ByCTOPOHHUX KOTUPOBOK I10
Dpr0YepCHOMY KOHTPAKTY Ha 305010 K=1
[lepBbiii cpok ucnonaHeHus: | BTopoil cpok ucnonHeHus Bpems
(i=1) (iI=2) Havana
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxker-Menikepa B 6 Bpems
€Ch HICPUOJT OOPAILICHITA, 3a 5 gHe# 10 PKCHUpalUd | OKOHYAHUS
KpOM€ JHA SKCIIUpaIun KganTa
(@=1)
1.Crpa1 1ByCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B
CAMHUIAX U3MEPEHUS IICHBI a*SPi, rae a = 0,05% a*SPi, rne a=0,1%
HNHcTpymeHTa B COOTBETCTBUU C 09:00
ero Crienmdukanmein) MCK
2. MuHuUManbHbIH 00BEM 3asIBOK 2000 2000 (UTC+3) —
(u3MmepsieTcs B KOHTPAKTax) 10:00
3. MunumainbHas MCK
MIPOJOJIKUTENbHOCTD (UTC+3)
oAAEPKaHUS IBYCTOPOHHHUX 75 75
KOTUPOBOK (M3MepsieTcs B % OT
npojoiukuTensHocTH KBanra)
Taoauma Ne 5
YcnoBus noanep;kanus B TeueHue KBanta q=2 AByCTOPOHHUX KOTHPOBOK IO
@DpI0YEpPCHOMY KOHTPAKTY Ha cepebpo K=2
[IepBb1it cpok ucnoaHeHus | BTopoiil cpok ncronHeHus Bpems
(i=1) (i=2) Havaa
[TapameTpsl 0053aTENHCTB KBanra —
Mapxker-melikepa B 6 Bpewms
€Ch TCPHOJL OOPAILICHILA, 3a 5 1HeW 10 SKCIUpaluud | OKOHYaHHUS
KpOM€ OH SKCIIUpaAIun Kganta
(9=2)




1.Cnpa1 IBYCTOPOHHUX
KOTUPOBOK (M3MepsIeTCS B
€IMHUIIAX U3MEPEHUS LICHbI a*SPi, rme a=0,17% a*SPi, rne a=0,17%
WNHucTpymMeHTa B COOTBETCTBUU C 10:00
ero CrienuuKanmei) MCK
2. MuHHMaIbHEINA 00bEM 3asIBOK 2000 2000 (UTC+3) —
(u3MmepsieTcs B KOHTpaKTax) 1850
3. MunumaibHast MCK
MPOJIOKUTEIIBHOCTh (UTC+3)
MO/IJIEP’KAHUS ABYCTOPOHHHUX 75 75
KOTUPOBOK (M3Mepsietcs B % OT
npoaomkuTesbHocTH KBanTa)
Taoauma Ne 6
YcnoBus noanepxkanus B TeueHue KBanra q=3 AByCTOPOHHUX KOTUPOBOK IO
DpI0YepPCHOMY KOHTPAKTY Ha cepebpo K=2
Iepsbiii cpok ucnonnenus | Bropoii cpok ucnonHeHus Bpewms
(i=1) (i=2) Havaya
[TapameTpsl 0053aTENBCTB KBanra —
Mapxer-meiikepa Bech nepuon obpameHus Bpews
KpoMe JHS dKCHUpauu , 3a 5 nueit o SKcrHpann 01(12);{;11?;{;151
(@=3)
1.Crpaz 1ByCTOPOHHUX
KOTUPOBOK (M3MeEpsIETCs B
SIMHUIIAX U3MEPCHHUS [ICHBI a*SPi, rme a=0,17% a*SPi, rme a=0,17%
WNHucTpyMeHTa B COOTBETCTBHH C 19:05
ero Crnenudukaiueii) MCK
2. MuHUMAaILHBIN 00BbEM 3aIBOK 2000 2000 (UTC+3) —
(u3MmepsieTcs B KOHTpaKTax) 2350
3. MunumainbHas MCK
MPOJIOKUTEIBHOCTh (UTC+3)
MO/JIEPKaHUs IBYCTOPOHHUX 75 75
KOTUPOBOK (M3MepsieTcst B % OT
npojoukuTensHocTH KBanra)

2.2.2. TlepBbIM, BTOPBIM H CIIYIOIIMMHU 32 HUMU cpokamu ucnonHenus (1) MacrpymenTos k=1 u
k=2 mnpu3Haercsi COOTBETCTBEHHO OJIVDKailliass W ClEAyIOIIMEe 3a HeW JaThbl HWCIIOIHEHUS
cooTBeTcTBYI0IEero MHCcTpyMeHTa, MpuxoAsirecs Ha MapT, UIOHb, CEHTAOpb U AeKaOpb.

2.3. B reuenne OruerHoro neproaa MapkeT-Meiikep Bipase He Oosiee 7 (CeMn) pa3 He UCTIOIHSATh
B TeueHue Kaxaoro (-ro Keanra kaxaoro ToproBoro aHs 00s3aTeNbCTBa B OTHOIICHUH K-0ro0
WNucTtpymenTa, ykazaHHble B 1000 u3 Tabmui Nel-4 mynkra 2.2. Hactosmen [Iporpammer. B
CIy4yae HapylleHHs B TedeHre OTYETHOro Mepuoja JAHHOTO YCIIOBHS IPH OKa3aHuM Mapker-
MmeiikepoMm ycayr mo k-omy MHCTpyMeHTy, Takue YCIyr'M B OTHOIIEHHH COOTBETCTBYIOILEIO
NucTpymenTa, yka3zaHHOro B myHKTe | Hactosmen [IporpaMMbl, CHUTAIOTCA HE OKa3aHHBIMU.

3. Bo3zHarpaxaenue MapkeT-mMelkepa.

3.1. Pazmep Bo3HarpaxxaeHuss MapkeT-Meikepa 3a BBIIOJTHEHHE MapkeT-MeKepoM B TEUCHHE
OtueTHOrO nepuoa 0os3aTeabCTB MapkeT-Melikepa Ha yCIOBHUSAX, TPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit [IporpamMmbl, paBeH BO3HArpaKJIeHUIO, omnpezaenseMomy 1mo dopmyie Nel-2 B
OTHOLIEHUH KaKIOW TPYMNIBI KOJOB pasliela PErucTpa ydera MO3MLIMN, MCIOIb3YyEMBIX INPU
BBITIOJITHEHUH 00s3aTeNbCTB MapKkeT-Meiikepa B COOTBETCTBHM C HacTosimiei I[Iporpammoit Ha

4



OCHOBAaHMHU 3aKIIOUEHHOTO ¢ bupkelt moroBopa 00 okazaHHM YCIyT MapKeT-merkepa. OOmmii
pasMep BO3HArpax<JACHHWs, PACCUMTAHHOTO COTJIACHO JaHHOMY NYyHKTYy, orpanuder 500 000
(IIsTprOCTAMHU THICSTYAMU) pyOJIeii, B oTHOIEHHU K-oro MHCTpyMeHTa;

®opmyJaa Nel:
0,06 X g,k Fee guiray X (Iqi(Pcf%y; Penfy) + 1) tae:

active
L] Iq'iMO)KeT MNpUHUMATh CJICAYIOIINUC 3HAYCHUS:

1, ecnu Pcfj’.{’; > 85%

los (Pef 1 pen 1) = (Zg /j‘q —Ppcnk%)
o—rcn g,

ki k,i 0
, eCJIU Pcnj,q < Pcfj,q < 85%

—1, uHaue

kijaq
e Fee /. — CymMMa OUpKEBOro cOOpa M KOMMCCHOHHOIO BO3HATPAXACHMS 32 KJIMPHHI,

B3UMaemasi ¢ MapkeT-Meiikepa MO CJelKaM, 3aKJIIOYeHHBIM B TeueHue q-oro Kpanrta B j-i
Toprossiii feHb 110 k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apEeCHbIX
3as1BOK, IOJIaHHBIX MapKeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCIIOJIb3yEMble IIPU BBIIOJHEHUN 00s3aTelbcTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSILIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYCHHOTO ¢ bupxeil moroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCJIOBUH, YTO JIaHHBIE 3asIBKU 3aperucTpupoBaHbl B Peectpe 3asBoK ¢ 0OJIbIIMMU
HOMEpaMH, YeEM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asIBOK M0 COOTBETCTBYIOIUM [lapHbIM
clenKam?;

Pcf i

4 — (pakTHUecKas MPOJOLKUTEIBLHOCTh MOiepKaHusl MapkeT-MeKepoM B T€UEHHE Q-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmel [Iporpammel (B % ot
npojopkuTenbHoctu KBanra);

Pcn! 5
o 19 — MuUHMManBHAS TPOAOKUTENBHOCTh NOAAepKaHUsI MapkeT-MeiikepoM B TeUeHUE (-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmel [Iporpammel (B % ot
npojopkuTenbHoctu KBanra);

e k=1, 2, 3 - nopsaKOBbIii HOMEP COOTBETCTBYOIIETr0 MHCTpyMeHTa, yKa3aHHbIA B MyHKTE |
Hacrosuen [ Iporpammsr;

e i=1,2,... — MOPSAAKOBBI HOMEP COOTBETCTBYOIIETO CPOKA UCTIOJIHEHNUS, YKa3aHHBII B ITYHKTE
1 nacrosuieit [Iporpammsr;

e j=1,2,... - nopsaakoBeiii HOMEp TOProBOro JHS COOTBETCTBYIOLIETO MECSIIa;
e (=1,2,...-nopaakosslii Homep KBaHTa, yka3aHHbII B myHKTE 2.2. HacTosAwel [IporpaMmmsl.
®opmy.a Ne2:

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



O,mpuk =1

k

ki y
Yq,jkimax(0;1qi(Pcfy s Penjy)+(S2=S1)+51)

¥ Fqu - , IIpH K 2
jrqu j'

e S, —100 000 (Cto ThICSHY) pybOIICii;

e S, —200 000 (/IBectu ThICSY) pyOIIei;

k,
K; 7 — xonMyecTBO CPOKOB HCIONHEHHs 1o k-oMy MHCTpYMEHTY, IO KOTOpPOMY

Mapxket-Melikep B TeueHue -oro KBanra B j-it ToproBsiii 1eHb 00s13aH BBITOTHATH
yCJIOBHSI MOJIEpKaHus JIByCTOPOHHUX KOTUPOBOK, MPETyCMOTPEHHBIX B MYHKTE
2.2. Hacrosiueit [Iporpammer. [Ipu onpenenennn KoiauuecTBa CPOKOB UCTIOTHEHUS
mo k-my WHCTpyMEHTY Takke y4YHUTBHIBAIOTCS ToproBeie 1HHM, B KOTOpBIE
MOJIHOCTBIO JINOO YaCTUYHO TOPTH ObLIN MPHUOCTAHOBJICHBI.

k=1, 2, ... — HOPAAKOBBI HOMEP COOTBETCTBYIOIIEr0 MHCTpyMEHTa, yKa3aHHBII
B nmyHKTe 1 Hactosuieit [Iporpammsr,

i =1, 2, ... — TOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKa HCIIOJHEHHUS,
yKa3aHHbIN B myHKTe 1 HacTosuieit [Iporpammsi;
j=1,2, ... — nopsaxoBblii HOMep TOProBoro JIHsI COOTBETCTBYIOIETO MECSIIA;

g=1, 2, ... —nopsaakoBbiii Homep KBaHTa, ykazaHHblil B myHKTe 2.2.1. HacTosen
IIporpammer.



