IIporpamma Ne2 «@brovepchl Ha APAroueHHbIE METAIbI»

1. MHCTpyMEHTHI U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa
HNHctpymenTa
k=1 ®brouepCHBI KOHTPAKT HA 30JI0TO
k=2 ®dprouepCHBI KOHTPAKT Ha cepedpo

2. YcnoBus BEITIOTHEHHS 00513aTeNbcTB MapKkeT-MeiKepa.

2.1. Jlnsa onpeneneHus mapameTpoB o0s3aTenbCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIEIYIONINe
MOHSITHUS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKAY nqueﬁ HGHOﬁ MNpCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY U JIy‘IHIGfI IIGHOIZ MMPEAJIOKCHUA Ha MMPOJaxKy IO

NOJaHHbIM  MapkeTr-MeliKkepoM 3asBKaM B  OTHOIICHUU
WuctpymenTa. 3nauenue Crpsja ABYCTOPOHHUX KOTHPOBOK
onpezensercs o popmyne: Spreadvm = a*SPi, rae:

a, — IOCTOSIHHAs BeNMYUHA, onpenensemas 1 Mucrpymenra
B nyHkTe 2.2.1. Hacroswei [Iporpammer;

SPi — Pacuernas nena HWHcTpymeHTa ¢ I-BIM CpPOKOM
UCIIOJIHEHUS,  ONpelesieHHas 1o  uroram  JlHeBHOMU
KJIIMPUHTOBOW CECCUU (ITPOMEXYTOUHOTO KIUPUHTA).
3nauenue Cropaga IABYCTOPOHHHMX KOTHMPOBOK HM3MEpSAETCS B
€IMHULAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukanuen.

Jlydmas nieHa npeutoKeHusl | 1IeHa 3asABKM Ha IMOKYIIKYy, ITOAAaHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnu MIHcTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM o0beMa
BCEX MOJAHHBIX ’TUM MapKeT-MelKepoM 3asiBOK Ha MOKYTIKY,
1IeHa KOTOPBIX HE HWIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MUHUMAJIbHOTO 00beMa 3as1BOK.

Jlyuiias nieHa npe/uloKEHHsl | LIeHa 3asBKHM Ha MPOJAxy, NMOJAAHHON MapkeT-MeHKepoMm B
Ha IPOJIAXKy oTHoueHuu MucTpyMeHTa, 00beM KOTOPOi, C yaeToM o0beMa
BCEX MOJIAaHHBIX 3TUM MapKkeT-MeMKepoM 3asiBOK Ha POJIAXKY,
1IeHa KOTOPBIX HE BBIIIE [IEHbl JAaHHOW 3asiBKU, COCTABJISIET HE
MEeHee MUHMMAJIbHOTO 00beMa 3asIBOK.

KBaHT IIepuoJl BpeMeHH TOproBoi ceccum, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s13aH 10/1aBaTh 3asiBKH, 0003HaUYaeMBbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[TponomxkurenpHocTh KBanTa (TS) m3mepsiercsi B CeKyH1ax.

brvkallmit cpok CPOK MCHOJIHEHHs 10 HCTpyMEHTY, HauMEHee yIAICHHBIN

UCIIOJIHEHUSA 110 ot Toprosoro s, B KOTOPBIN OCYLIECTBIAETCS

HHc €HT MO/ /IepKaHue 1eH N0 TaHHOMY MHCTpyMeHTy,
o0o3Havaemsblit kKak i=Nn (rae N=1, 2, ... — MOPSIKOBBIN

HOMEp cpoka ucnojHeHus no Mactpymenry).
Caenyromuii 3a OmmkafiliiM | CPOK UCTIOHEHUS 110 MIHCTpyMEeHTy, onpeensieMblii 1Mo

CPOK HICTIOJTHEHHSI 10 dopmyne: i=n+l
HNHCcTpyMeHTY
OTYeTHBIN TepHos KaJICHIapPHBIA MecsI]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCIIOJIB3YIOTCA B 3HAYCHUAX,

YCTaHOBJICHHBIX BHyTpeHHUMHU AokyMeHTamu [TAO MockoBckast bupka (manee — bupka) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBIMOJIHSAET OO0sA3aTENBCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
HNuctpymenTa, koTopble yka3zansl B Tadbmumax Nel-4 HacTosero myHkra:

Tao6auna Ne 1

VYcnoBus nonnepxxanus B reueHue Kpanra q=1 aABycTOpoOHHMX KOTUPOBOK IO
Dpr0UePCHOMY KOHTPAKTY Ha 301010 K=1

[TepBriii cpok ucnoaHeHusi | BTopoil Cpok MCTIOTHEHMS Bpems
(i=1) (i=2) Havaza
[TapameTpsl 00s13aTEILCTB KBanra —
Mapker-Mmeiikepa B 6 Bpewms
€Cb ICPHOJL OOPAILICHILA, 3a 5 1HeM 10 SKCIupalnud | OKOHYaHUS
KpOME JIHsI KCIIUPALIUA KpanTa
(@=1)
1.Crpaz 1BYCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B
SIMHUIIAX U3MEPCHHUS [ICHBI a*SPi, rme a = 0,05% a*SPi, roe a = 0,1%
WNHcTpymMeHTa B COOTBETCTBUU C 10:00
ero Crnenudukaiueii) MCK
2. MunuManbHbI 00bEM 3asBOK 500 500 (UTC+3) —
(M3MepsieTcs B KOHTPAKTaX ) 1850
3. MunumainbHas MCK
MIPOJOJIKUTENBHOCTD (UTC+3)
noAAepKaHus IBYCTOPOHHHUX 75 75
KOTUPOBOK (M3MepsieTcs B % OT
poaospKuTeNbHOCTH KBaHTa)
Tab6auua Ne 2
VYcnosust nonjepxanus B redeHne KBanta q=2 AByCTOPOHHUX KOTHMPOBOK IO
DpI0YepCHOMY KOHTPAKTY Ha 305010 k=1
IIepBblil Cpok UcnOnHEHUs | BTOpOI CpOK UCIIONHEHUS Bpems
(i=1) (i=2) Havaza
[TapameTpsl 00s13aTEILCTB KBanra —
Mapker-Mmeiikepa B 6 Bpewms
€Cb TEPHOI ODPAIICHHA, 3a 5 nHeM 10 SKCHUpaluy | OKOHYaHUS
KpOME JIHsI dKCIUpaLun KpanTa
(@=2)
1.Crpa 1BYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B
SIMHUIAX U3MEPEHUS LIEHBI a*SPi, rne a = 0,05% a*SPi, rne a = 0,1%
WNHcTpymMeHTa B COOTBETCTBUU C 19:05
ero Crienudukanmei) MCK
2. MuHUMAaNbHBIH 00BEM 3asIBOK 500 500 (UTC+3) —
(u3MmepsieTcs B KOHTpaKTax) 2350
3. MunumManibHas MCK
MIPOJOJIKUTENbHOCTD (UTC+3)
oAAEPKaHUS IBYCTOPOHHHUX 75 75

KOTUPOBOK (M3MepsieTcs B % OT
npojoikuTensHocTH KBanra)




Ta6auna Ne 3

VcrnoBus nopaepxkanus B Teuenne KBanra q=1 1ByCTOPOHHHX KOTUPOBOK IO
®proYepcHOMY KOHTPAKTY Ha cepebpo K=2

IIepBblit cpok ucnonHeHus | BTopoii cpok UCIIONMHEHUS Bpems
(i=1) (i=2) Havasa
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxer-meiikepa Becob nepuon obparienus Bpews
KpOM® I,Z)[HH 5K CrFI)H parH ’ 3a 5 gHe#t 10 SKCIHUpaLUU 01}2);{;;;{;4;1
(9=1)
1.Cnpaz1 IBYCTOPOHHUX
KOTUPOBOK (M3MeEpsIeTCS B
CIMHHIIAX U3MEPECHHUS [ICHBI a*SPi, roe a=0,17% a*SPi,rne a = 0,17%
HNHCcTpymMeHTa B COOTBETCTBUU C 10:00
ero Crnenudukarmeii) MCK
2. MuHHMaNbHEIA 00bEM 3asIBOK 2000 2000 (UTC+3) —
(M3MepsieTcs B KOHTPAKTaX ) 1850
3. MunuMasbHas MCK
MPOJIOKUTEIIEHOCTh (UTC+3)
MOA/IepKaHUs JBYCTOPOHHUX 75 75
KOTUPOBOK (M3MepsieTcs B %o OT
MPOoI0JKUTENIbHOCTH KBaHTa)
Taoauna Ne 4
YcnoBus noanepkanus B TeueHue KBanra q=2 AByCTOPOHHUX KOTHPOBOK IO
DpIOYEPCHOMY KOHTPAKTY Ha cepedpo K=2
[TepBrlii Cpok ucnonHeHust | BTopoil Cpok UCIIOTHEHUS Bpems
(i=1) (i=2) Hayasa
[TapameTpsl 00s13aTEILCTB KBanTa —
Mapkert-merikepa B 5 Bpewms
€Ch HIEPHOJL ODPAILICHHA, 3a 5 gHel 10 SKCNHUpaluy | OKOHYaHUs
KpOMCE JHS SKCIIUpaIniun KBaHTa
(9=2)
1.Crpag 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
€AMHULAX U3MEPEHUS LIEHbI a*SPi, rne a=0,17% a*SPi, rnea=0,17%
HNHcTpymeHTa B COOTBETCTBUU C 19:05
ero Crenudukanueii) MCK
2. MuHuMaNbHBIN 00bEM 3asBOK 2000 2000 (UTC+3) —
(u3MmepsieTcs B KOHTpaKTax) 2350
3. MunuMasnbHas MCK
MPOJIOKUTENIBHOCTh (UTC+3)
MOAAECpKAHUA IBYCTOPOHHUX 75 75

KOTUPOBOK (M3MepsieTcs B % OT
npoaomkuTesbHocTH KBanTa)

2.2.2. TlepBbIM, BTOPBIM H CIISAYIOLIMMU 32 HUMU cpokamu ucnonHenus (1) MacrpymenTos k=1 u
k=2 mpu3HaeTcsi COOTBETCTBEHHO OJMKailiash W CIEAYIOIIUWEe 3a HeW [aThl HWCIOJHCHUS

COOTBCTCTBYIOIIICTO I/IHCTp}/MCHTa, NpUXoaAIUeCsa Ha MapT, UOHb, CCHTH6pB u neKapr.

2.3. B teuenne OtuetHOrO Neproia MapkeTr-melikep BiipaBe He Ooiee 7 (ceMun) pa3 He UCIIOHATh
B TeyeHue Kaxaoro (-ro Keanra kaxaoro ToproBoro aHsi 00si3aTenbCTBa B OTHOUIEHUH K-0r0
WUuctpymenTa, ykazanuble B m000i u3 Tabmun Nel-4 mynkra 2.2. Hactosmeit [Iporpammer. B
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cllydyae HapylleHus B TedeHue OTYETHOrO Nepuoja JaHHOIO YCJIOBHS NpU OKa3aHMM Mapker-
MmeilikepoMm ycayr no k-omy MHCTpyMeHTy, Takue yCIyrH B OTHOLIEHHH COOTBETCTBYIOILEIO
WNHucTpymeHTa, ykazaHHOrO B yHKTe 1 HacTosiel ITporpaMMel, cauTaroTCst HE OKa3aHHBIMH.

3. Bo3narpaxaenue Mapket-meikepa.

3.1. Pazmep Bo3HarpaxkaeHuss MapkeT-Meiikepa 3a BBIOJIHEHHE MapKeT-MelKepoM B TEUCHHE
OtuerHoOTO Nepuoja 06s13aTesbeTB MapkeT-Melikepa Ha YCIOBUSIX, IPEAYCMOTPEHHBIX MYHKTAMU
1-2 nacrosimeit [Iporpammel, paBeH BO3HATrpakKICHUIO, ompenenseMomy 1o ¢opmyne Nel-2 B
OTHOUIICHUU KaXXIOW TPYIIbI KOJOB pa3fesia PEerucTpa ydyeTra MO3ULUN, HCIONb3YyEeMbIX IPH
BBITIOJIHEHHH 00s3aTeNbCTB MapKeT-Meikepa B COOTBETCTBHM C HacTosmie I[Iporpammoit Ha
OCHOBAHMHU 3aKIIOUEHHOTO ¢ bupikelr moroBopa o0 okazaHMM YCIyr MapkeT-merkepa. OOmmii
pasMep BO3HArpaKIEHHUS, PACCUMTAHHOIO COTIJIacHO AaHHOMY MyHKTy, orpanumdeH 1 000 000
(OnuH MuiHoH) pyouieit, B otHomieHnn K-oro MHCTpyMeHTa,;

®opmya Nel:
k,i,j, k,i k,i .
0,06 X Xq j ki Fee guirme X Uqi(Pcfiys Penfy) + 1) tre:

active

o Iq,iMO)KeT IIpUHUMATh CJICAYIOIINC 3HAYCHUS:

1, ecnu PCf]I.c’é > 85%

(

| . .
Iy (Pcfﬁ;Pcn%) = 1 (Pcfjf’; ~ PC"%)

\

T , eCJIU Pcnjlf’é < Pcf}l.c’(; < 85%
(85% — Pcn j,'q) ’
—1, uHaue

kijaq
e Fee /[, — CyMMa OUpKXeBOro cOOpa M KOMMCCHOHHOIO BO3HATPAXAEHMS 33 KJIMPHHT,

B3UMaeMas ¢ Mapker-Melikepa IO CZeNKaM, 3aKJIIOYEHHbIM B TeueHue q-oro KsaHTa B j-i
Toproseslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHMHU 0€3apECHbBIX
3as1BOK, OJIaHHBIX MapKeT-MeHKepoM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMble MTPU BBIIIOJHEHUN 00s3aTelabcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[TporpamMMoil Ha OCHOBaHMU 3aKIIO4YEHHOTO ¢ bupxeil gqoroBopa 00 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JIaHHBIE 3asiBKU 3aperUCTpUpPOBaHbI B PeecTpe 3asiBOK ¢ OOIBIINMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUYHBIX 3asBOK 10 COOTBETCTBYIOIMM [lapHbIM
clenKam?;
be .k,i
19" — ¢pakTHyeckas NMpoJODKUTENBHOCTD MOAJIEp)KaHUd MapKkeT-MeiKepoM B TeUEHHE (-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosmeln [Iporpammer (B % ot
poIoJDKUTENbHOCTH KBaHTa);,
Pen'!
. 19 — MuHUManbHAas IPOJIOJKUTENLHOCTD MOAIEpKaHnsd MapKkeT-MelKepoM B Te€UEHHE -
oro KBanra B j-if Toproselii aeHp /I[BycTopoHHUX KOTHPOBOK Mo k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHsI Ha YCIIOBUSAX, YKa3aHHBIX B MyHKTE 2.2. HacTtosuel [Iporpammel (B % ot
npoaosnkuTeabHoCcTH KBanTa);

e k=1, 2, 3 - nopsaKOBhIii HOMEP COOTBETCTBYOIIET0 MHCTpyMeHTa, yKa3aHHBIA B IyHKTE |
Hacrosen [IporpamMmsr;

! Tepmun onpesiensercss B COOTBETCTBUM NPABUIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLUMy HOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



e i=1,2,... — OPSIIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCIIOTHEHHS, YKa3aHHbIH B TyHKTE
1 nacrosimeit [Iporpammei;

.- HOpHI[KOBBIﬁ HOMED TOpI‘OBOFO JHA COOTBETCTBYIOILICT'O MECAILIA,

. - mopsAKoBbIi HOMep KBaHTa, ykazaHHbIN B yHKTE 2.2. HacTosuen [Iporpammel.

e j=1,2,..
e =1,2,..
dopmyJia Ne2:

ki ki
Yq,jkimax(0;lqi(Pcf; s Pen )*(S2=S51)+51)

O,mpuk =1

TIe:
T ,apuk =2 A
LjkaqK;'

e S; —100 000 (Cto ThICSY) pyOII€ii;

e S, —200 000 (/IBectu ThICSY) pyOIICH;

k,
K; 1 — xonudecTBO CPOKOB HCTONMHEHHUs 10 k-omy MHCTpyMeHTY, IO KOTOPOMY

MapkeTt-melikep B TedeHue q-oro KBanTa B j-it ToproBelii JeHb 00s13aH BBITIOTHSATH
yCIIOBUSI HOJAEpKaHusl JIByCTOPOHHHX KOTUPOBOK, MPETYCMOTPEHHBIX B MYHKTE
2.2. nacrosimieit [Iporpammel. [Ipu onpeneneHnn KomuecTBa CPOKOB UCIIOTHEHUS
no k-my WHCTpyMeHTy Takke YUHUTBHIBAIOTCS ToproBele 1HH, B KOTOpBIE
MIOJIHOCTBIO JINOO YaCTUYHO TOPTH ObUIM IPHUOCTAHOBJICHBI.

k=1, 2, ... — HOpSIKOBBIii HOMEP COOTBETCTBYIOIEr0 MHCTpyMeHTa, YKa3aHHBIM
B nyHKTe 1 HacTosen [IporpamMmsr,

i =1, 2, ... — TOPSIKOBBIii HOMEP COOTBETCTBYIOIIETO CPOKAa HCIIOJHCHUS,
yka3aHHbIH B myHKTe 1 Hactosmeit [IporpaMmer;
j=1,2, ... — nopsaxoBblii HOMep TOProBoro JIHsI COOTBETCTBYIOIIETO MECSIIA;

g=1, 2, ... —nopsaakoBbiii Homep KBaHTa, yka3zaHHblil B yHkTe 2.2.1. HacTosen
IIporpammer.



