IIporpamma Ne2 «@brovepchl Ha APAroueHHbIE METAIbI»

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa
HNHctpymenTa
k=1 ®brouepCHBI KOHTPAKT HA 30JI0TO
k=2 ®dprouepCHBI KOHTPAKT Ha cepedpo

2. YcnoBus BEITIOTHEHUS 00513aTebcTB MapKkeT-MeiKepa.

2.1. Ina ompexneneHusi mapaMeTpoB 0053aTelabCTB MapKkeT-mMeikepa UCIONB3YIOTCS CIEAYIOIIUe
TIOHSITHSI:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKAY nqueﬁ HGHOﬁ MNpCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY U JIy‘IHIGfI IIGHOIZ MMPEAJIOKCHUA Ha MMPOJaxKy IO

NOJaHHbIM  MapkeTr-MeliKkepoM 3asBKaM B  OTHOIICHUU
WuctpymenTta. 3Hauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpezensercs o popmyne: Spreadvm = a*SPi, rae:

a, — IOCTOSIHHAs BeNMYMHA, onpenensemas s Mucrpymenra
B nyHkTe 2.2.1. Hacroswei [Iporpammer;

SPi — Pacuernas nena HWHcTpymeHTa ¢ I-BIM CpPOKOM
UCIIOJIHEHUS,  ONpelesieHHas 1o  uroram  JlHeBHOMU
KJIIMPUHTOBOW CECCUU (ITPOMEXYTOUHOTO KIUPUHTA).
3nauenue Crnpaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULIAX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUU C
ero Crenugukanmen.

Jlydmas nieHa npeutoKeHusl | 1IeHa 3asABKM Ha IMOKYIIKYy, ITOAAaHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnu MIHcTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM o0beMa
BCEX MOJAHHBIX ’TUM MapKeT-MelKepoM 3asiBOK Ha MOKYTIKY,
1IeHa KOTOPBIX HE HWIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MUHUMAJIbHOTO 00beMa 3as1BOK.

Jlyuiias nieHa npe/uloKEHHsl | LIeHa 3asBKHM Ha MPOJAxy, NMOJAAHHON MapkeT-MeHKepoMm B
Ha IPOJIAXKy oTHoueHuu MucTpyMeHTa, 00beM KOTOPOi, C yaeToM o0beMa
BCEX MOJIAaHHBIX 3TUM MapKkeT-MeMKepoM 3asiBOK Ha POJIAXKY,
1IeHa KOTOPBIX HE BBIIIE [IEHbl JAaHHOW 3asiBKU, COCTABJISIET HE
MEeHee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBanT IIepuoJl BpeMeHH TOproBoi cecCuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s13aH 10J1aBaTh 3asiBKH, 0003HaUYaeMBbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[TponomxkurenpHocTh KBanTa (TS) m3mepsiercsi B CeKyH1ax.

brvkallmit cpok CPOK MCHOJIHEHHs 10 HCTpyMEHTY, HauMEHee yIAICHHBIN

UCIIOJIHEHUSA 110 ot Toprosoro s, B KOTOPBIN OCYLIECTBIAETCS

HHc €HT MO/ /IepKaHue 1eH N0 TaHHOMY MHCTpyMeHTy,
o0o3HavaeMsblit kKak i=N (rae N=1, 2, ... — MOPSIKOBBIN

HOMEp cpoka ucnojHeHus no Mactpymenry).
Caenyromuii 3a OmmkafiliiM | CPOK UCTIOHEHUS 110 MIHCTpyMEeHTy, onpeensieMblii 1Mo

CPOK MICTIOJTHEHHSI I10 dopmyie: i=n+l
HNHCcTpyMeHTY
OTUeTHBIN IEPUOJT KaJICHAAPHBIN MeCSL]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCIIOJIB3YIOTCA B 3HAYCHUAX,

YCTaHOBJICHHBIX BHyTpeHHUMHU AokyMeHTamu [TAO MockoBckast bupka (manee — bupka) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBIMOJIHSAET OO0sA3aTENBCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
HHuCcTpyMeHTa, KOTOpPBIE YKa3aHbI B HIDKEIIEPEUNCIICHHBIX Ta0lMIiaXx HaCcTOSIIEro MyHKTa:

Tao6auna Ne 1

YcnoBus noanepxanus B TeyeHne KBantos = 1, 2 1ByCTOPOHHHUX KOTHPOBOK I10
Dpr0UePCHOMY KOHTPAKTY Ha 301010 K=1

[TepBriii cpok ucnoaHeHusi | BTopoil Cpok MCTIOTHEHMS Bpems
(i=1) (iI=2) Havasa
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxer-meiikepa Becw nepuon obparueHus ., Bpews
KpOMe JHA SKCTHPAITHH ’ 3a 5 nHel 10 SKCIupaluu OKIE)HHaHI/Iﬂ
BaHTa
(=1, 2)
1.Crpaz 1BYCTOPOHHHUX q=1:
KOTUPOBOK (M3MeEpsIeTCsI B 10:00
SIMHUIIAX U3MEPCHHUS [ICHBI a*SPi, rme a = 0,05% a*SPi, roe a = 0,1% MCK
HNHcTpymeHTa B COOTBETCTBUU C
ero Crnenudukaiueii) (Ul_g_;g) -
%I/.I;\IﬁléIHI/IMaHI)HHI/I 00BbeM 3as1BOK 300 300 MCK
psieTCsl B KOHTPAKTaX )
(UTC+3)
g=2:
3. MunuMasnbHas 19:05
MPOJIO>KUTENIBHOCTh MCK
MOAIepKaHUS IBYCTOPOHHUX 75 75 (UTC+3) —
KOTUPOBOK (M3MepsieTcs B % OT 2350
npoaomkuTenbHocTH KBaHTa) MéK
(UTC+3)
Taoauna Ne 2
YcnoBus noanepxkanus B TeueHue KBantos = 1, 2 AByCTOPOHHHX KOTHPOBOK TIO
DpI0YepPCHOMY KOHTPAKTY Ha cepebpo K=2
[IepBblit cpok ucnonHeHus | BTopoii cpok ncronHeHus Bpewms
(i=1) (i=2) Havaya
[TapameTpsl 00s3aTENHCTB KBanra —
Mapxker-Melikepa B 6 Bpems
€Ch HIEPUOJL ODPAILICHIA, 3a 5 gHel 10 SKCHUpaluyd | OKOHYaHUs
KpOMC JHA SKCIIUpaIiun K
BaHTa
(9=1)
1.Crpa 1BYCTOPOHHHUX
KOTUPOBOK (M3MepsieTCs B -1
eAMHULAX U3MEPEHUS LIEHBI a*SPi, rne a=0,17% a*SPi,rnea=0,17% q__ )
NHcTpymeHTa B COOTBETCTBUU C 10:00
ero Crierudukarmeii) MCK
2. MuHMUMaNBHBIN 00BEM 3aBOK 1300 (UTC+3) -
1300
(u3MmepsieTcs B KOHTPaKTax)




18:50
MCK
(UTC+3)
3. MunumaibHas 4=2:
MPOIOIKUTEIHHOCTD .
19:05
MOAICpKAHUS IBYCTOPOHHUX 75 75
KOTUPOBOK (M3MepsieTcs B % OT MCK
npoaopKuTensHoCcTH KBanTa) (UTC+3) -
23:50
MCK
(UTC+3))

2.2.2. IlepBbIM, BTOPBIM H CIEAYIOIUIMMHU 32 HUMHU cpokaMu ucronnenus (1) Macrpymentos k=1 u
k=2 mnpu3HaeTcs COOTBETCTBEHHO OJiMKalllias W CICAYIOIIME 3a HEH JaThl HCIIOJHCHHS
cooTBeTCcTBYMOIEero MHCTpyMeHTa, MPUXOASIIMecs Ha MapT, UIOHb, CEHTAOPD U AeKaOpb.

2.3. B reuenne OruerHoro neproaa MapkeT-Meiikep Bipase He Oosiee 7 (CeMu) pa3 He UCTIOHSATh
B TeueHHe Kaxaoro (-ro Keanra kaxmgoro ToproBoro aHs o0s3aTesibcTBa B OTHOIICHUU K-oro
WucTpymeHTa, ykazaHHbIX B IyHKTe 2.2. Hacrosimied Ilporpammbl. B cinyuae HapyuieHus B
TeyeHue OTYETHOro Mepuo/ia JaHHOTO YCJIOBUS IpU OKa3aHUU MapkeT-melikepoM yciyr 1o k-
oMy MHCTpyMeHTyY, Takue YCIyrd B OTHOLIEHUH COOTBETCTBYIOLIEro MHCTpyMeHTa, yKa3aHHOTO
B IIyHKTe 1 Hacrosmen [IporpaMmMsl, CUNTAIOTCS HE OKa3aHHBIMU.

3. Boznarpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpakaeHus Mapker-mMelikepa 3a BBHINOJHEHHE MapKeT-MeHKepoM B T€YEHUE
OTueTHOTrO NEeproa 00s13aTeBCTB MapkeT-Melkepa Ha YCIOBUAX, IPEAYCMOTPEHHBIX TyHKTaMHU
1-2 nacrosimeii [Iporpammel, paBeH BO3HArpaxJeHUIO, omnpexaenseMomy 1o ¢opmyine Nel-2 B
OTHOIIECHUH KaXKJIOW TPYNIBI KOJOB pa3jeia perucTpa ydeTa MO3HIMK, WCIOJIb3YeMBIX INPH
BBINOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B cOOTBETCTBUU ¢ Hacrtosied Ilporpammoil Ha
OCHOBaHUU 3aKJIIOYEHHOro ¢ bupkell noroBopa o0 oka3aHMM yciayr Mapker-Meikepa. OOmuii
pasMep BO3HArpakKIEeHHs, PAaCCUMTAHHOI'O COIJIACHO JaHHOMY NyHKTy, orpanuueH 1 000 000
(Onuu MuHoH) pyoOuieit, B otHomieHnn K-oro MHCTpyMeHTa;

®opmy.aa Nel:
k,i,j, k,i k,i .
0,06 X Xq j ki Fee guir X (Uqi(Pcfiy; Penfy) + 1) tre:

active

e [, MOXET MPUHUMATDH CIEAYIOIIME 3HAUCHUS:

1, ecnu Pcfjl.c’; > 85%

(

| i .
loi (Pef jiPen ) = ﬁ (Pef o = Pen o)

\

ki ki 0
,eciu Penjy < Pcfj,q < 85%

(85% — Pcn ;‘;)
—1, uHaue

kij.aq
o Fee active — CyMMa 6I/Ip)KCBOFO 060pa W KOMHCCHUOHHOI'O BO3HArpaXJicCHusl 3a KIIMPUHT,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKJIIOYeHHbIM B TeueHHe g-oro Ksanrta B j-ii
Toprogsrii geHb 1Mo k-omy MHCTpYMEHTY ¢ 1-bIM CPOKOM HCIIOTHEHHSI HA OCHOBAHUH 0€3aIpECHBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIEprKalluM KOJ(-bl) pa3/iesa perucrpa yuyera Ho3uiuii,
UCIIOJIb3yEMblEe MIPU BBIIIOJHEHUN 0043aTenbCTB MapkeT-MelKkepa B COOTBETCTBUU C HACTOSILIEH
[TporpamMmMoii Ha OCHOBaHUM 3aKirOueHHOro ¢ bupkelt noroBopa o0 okazaHuM yciyr Mapker-
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MeliKepa, TIPY YCIIOBUH, YTO JaHHBIC 3assBKH 3apETUCTPUPOBaHbI B PeecTpe 3asBOK ¢ OOJBIINMU
HOMepaMH, 4eM HOMepa COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK 110 COOTBETCTBYIOIIMM IIapHBIM
CleKaM?;

Pcf

19 — dakTuyeckas nMpoIOKUTENLHOCTD MOAEp)KaHusl MapkeT-MeiKepoM B TE€UEHHUE Q-
oro Ksanra B j-if ToproBsiii AeHb J[ByCTOpOHHUX KOTHPOBOK MO k-omMy MHCTpyMEHTY C i-bIM
CPOKOM HCIOJIHEHUS Ha YCJIOBHSX, YKa3aHHbIX B MyHKTe 2.2. Hactosen [Iporpammel (B % ot
npojonkuTensHocTd KBanra);

Pcn®!

o 19— MUHMMAanbHAs IPOMOIDKUTENBHOCTD OJEPKaHuA MapKeT-MeHKepOM B TEYEHHUE (-
oro KBanra B j-it Toproselii aeHp /[BycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosimel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1, 2, 3 - nopsaKOBhIii HOMEP COOTBETCTBYOIIEr0 MIHCTpyMEHTa, YKa3aHHbIH B MyHKTE |
HacTosien [IporpaMmmsri;

e i=1,2,... — NOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHEHHSI, YKa3aHHBIN B IYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... - nopsakoBsiii HoMep TOProBOro JHsS COOTBETCTBYIOIIETO MECSIIa;
e (q=1,2,...-nopsaakosslii Homep KBaHTa, yka3aHHbII B myHKTe 2.2. HacTosAwuel [IporpaMmsl.
®opmyaa Ne2:
O,mpuk =1
%q,jkiMax(01q ((Pcfie s Penfi)«(S2=51)+51)
Zjkak;

e S; —100 000 (Cto ThICSY) pyOIICii;

,apuk =2’ rae:

e S, —200 000 (/IBectu ThICSY) pyOIIEi;

k,
L4 I(] T _ KOJIMYCCTBO CPOKOB UCIIOJHCHHUA I10 k'OMy I/IHCTPYMGHTy, 0 KOTOpOMY

Mapxket-Mmetikep B TeueHue q-oro Kanra B j-it ToproBsiii 1eHb 00s13aH BBITIOTHATH
YCIIOBHS MOAAEPKaHUS JIBYyCTOPOHHUX KOTUPOBOK, IIPEYCMOTPEHHBIX B ITYHKTE
2.2. nacrosimieit [Iporpammel. [1pu onpeneneHnn Koarm4ecTBa CPOKOB UCTIOTHEHUS
no k-my WHCTpyMeHTy Takke YUHUTBHIBAIOTCS Toprosele 1HH, B KOTOpBIE
MIOJIHOCTBIO JINOO YaCTUYHO TOPTH ObUIN MPHUOCTAHOBJICHBI.

e k=1,2, ... — HOPSIKOBBII HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHbIH
B ImyHKTe | HacTosmen [IporpaMmsr,

e i=1,2, ... — NOPIAIKOBBIII HOMEpP COOTBETCTBYIOLIETO CPOKa HCIIOJHECHUS,
yKa3aHHbIN B yHKTE | Hacrosmen [Iporpammer,

e |=1,2,... — nopsaKoBeiii HOMep TOProBoro JHS COOTBETCTBYIOLIETO MECSIIa,;

e (=1,2,... —nopaakosblii Homep KBaHTa, ykazaHHbIil B myHKTe 2.2.1. HacTosmen
[Iporpammsl.

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



