IIporpamma Ne2 «@brovepchl Ha APAroueHHbIE METAIbI»

1. MHCTpyMEHTHI U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa
HNHctpymenTa
k=1 ®brouepCHBI KOHTPAKT HA 30JI0TO
k=2 ®dprouepCHBI KOHTPAKT Ha cepedpo

2. YcnoBus BEITIOTHEHHS 00513aTeNbcTB MapKkeT-MeiKepa.

2.1. Jlnsa onpeneneHus mapameTpoB o0s3aTenbCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIEIYIONINe
MOHSITHUS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKAY nqueﬁ HGHOﬁ MNpCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY U JIy‘IHIGfI IIGHOIZ MMPEAJIOKCHUA Ha MMPOJaxKy IO

NOJaHHbIM  MapkeTr-MeliKkepoM 3asBKaM B  OTHOIICHUU
WuctpymenTa. 3nauenue Crpsja ABYCTOPOHHUX KOTHPOBOK
onpezensercs o popmyne: Spreadvm = a*SPi, rae:

a, — IOCTOSIHHAs BeNMYUHA, onpenensemas 1 Mucrpymenra
B nyHkTe 2.2.1. Hacroswei [Iporpammer;

SPi — Pacuernas nena HWHcTpymeHTa ¢ I-BIM CpPOKOM
UCIIOJIHEHUS,  ONpelesieHHas 1o  uroram  JlHeBHOMU
KJIIMPUHTOBOW CECCUU (ITPOMEXYTOUHOTO KIUPUHTA).
3nauenue Cropaga IABYCTOPOHHHMX KOTHMPOBOK HM3MEpSAETCS B
€IMHULAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukanuen.

Jlydmas nieHa npeutoKeHusl | 1IeHa 3asABKM Ha IMOKYIIKYy, ITOAAaHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnu MIHcTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM o0beMa
BCEX MOJAHHBIX ’TUM MapKeT-MelKepoM 3asiBOK Ha MOKYTIKY,
1IeHa KOTOPBIX HE HWIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MUHUMAJIbHOTO 00beMa 3as1BOK.

Jlyuiias nieHa npe/uloKEHHsl | LIeHa 3asBKHM Ha MPOJAxy, NMOJAAHHON MapkeT-MeHKepoMm B
Ha IPOJIAXKy oTHoueHuu MucTpyMeHTa, 00beM KOTOPOi, C yaeToM o0beMa
BCEX MOJIAaHHBIX 3TUM MapKkeT-MeMKepoM 3asiBOK Ha POJIAXKY,
1IeHa KOTOPBIX HE BBIIIE [IEHbl JAaHHOW 3asiBKU, COCTABJISIET HE
MEeHee MUHMMAJIbHOTO 00beMa 3asIBOK.

KBaHT IIepuoJl BpeMeHH TOproBoi ceccum, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s13aH 10/1aBaTh 3asiBKH, 0003HaUYaeMBbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[TponomxkurenpHocTh KBanTa (TS) m3mepsiercsi B CeKyH1ax.

brvkallmit cpok CPOK MCHOJIHEHHs 10 HCTpyMEHTY, HauMEHee yIAICHHBIN

UCIIOJIHEHUSA 110 ot Toprosoro s, B KOTOPBIN OCYLIECTBIAETCS

HHc €HT MO/ /IepKaHue 1eH N0 TaHHOMY MHCTpyMeHTy,
o0o3Havaemsblit kKak i=Nn (rae N=1, 2, ... — MOPSIKOBBIN

HOMEp cpoka ucnojHeHus no Mactpymenry).
Caenyromuii 3a OmmkafiliiM | CPOK UCTIOHEHUS 110 MIHCTpyMEeHTy, onpeensieMblii 1Mo

CPOK HICTIOJTHEHHSI 10 dopmyne: i=n+l
HNHCcTpyMeHTY
OTYeTHBIN TepHos KaJICHIapPHBIA MecsI]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCIIOJIB3YIOTCA B 3HAYCHUAX,

YCTaHOBJICHHBIX BHyTpeHHUMHU AokyMeHTamu [TAO MockoBckast bupka (manee — bupka) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBIMOJIHSAET OO0sA3aTENBCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
HHucTpyMeHTa, KOTOPBIE YKa3aHbI B HIDKEIIEPEUUCIICHHBIX Ta0lMIiaXx HacTOSIIEro MyHKTa:

Tao6auna Ne 1

YcnoBus noanepxanus B TeyeHne KBantos = 1, 2 1ByCTOPOHHHUX KOTHPOBOK I10
Dpr0UePCHOMY KOHTPAKTY Ha 301010 K=1

[TepBriii cpok ucnoaHeHusi | BTopoil Cpok MCTIOTHEHMS Bpems
(i=1) (iI=2) Havasa
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxker-Menikepa B 6 Bpems
€Ch MIEPHOJT OOPAILICHIT, 3a 5 1HeM 10 SKCIupalnud | OKOHYaHUS
KpOM€ JHA SKCIIUpaIlun K
BaHTa
(=1, 2)
1.Crpaz 1BYCTOPOHHHUX q=1:
KOTUPOBOK (M3MeEpsIeTCsI B 10:00
SIMHUIIAX U3MEPCHHUS [ICHBI a*SPi, rme a = 0,05% a*SPi, roe a = 0,1% MCK
HNHcTpymeHTa B COOTBETCTBUU C
ero Crnenudukaiueii) (Ul_g_;g) -
%I/.I;\IﬁléIHI/IMaHI)HHI/I 00BbEM 3as1BOK 300 300 MCK
psieTCsl B KOHTPAKTaX )
(UTC+3)
g=2:
3. MunnmaibHas 19:05
MIPOJOJIKHUTENLHOCTD MCK
MOAJIEP>KaHUS IBYCTOPOHHHX 75 75 (UTC+3) -
KOTUPOBOK (M3MepsieTcs B % OT 2350
npoaomkuTenbHocTH KBaHTa) MéK
(UTC+3)
Taoauna Ne 2
YcnoBus noanepxkanus B TeueHue KBantos = 1, 2 AByCTOPOHHHX KOTHPOBOK TIO
DpI0YepPCHOMY KOHTPAKTY Ha cepebpo K=2
[IepBblit cpok ucnonHeHus | BTopoii cpok ncronHeHus Bpewms
(i=1) (i=2) Havaya
[TapameTpsl 00s3aTENHCTB KBanra —
Mapxker-menikepa B 5 Bpems
€Ch HIEPHOJL ODPAILICHIA, 3a 5 gHel 10 SKCNHUpaluy | OKOHYaHUs
KpOMCE JHs SKCIIUpaIniun K
BaHTa
(9=1)
1.Crpa 1BYCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B -1
eAMHULAX U3MEPEHUS LIEHBI a*SPi, rne a=0,17% a*SPi,rnea=0,17% q__ )
NHcTpymeHTa B COOTBETCTBUU C 10:00
ero Crierudukarmeii) MCK
2. MuHMUMaNBHBIN 00BEM 3aBOK 1300 (UTC+3) -
1300
(u3MmepsieTcs B KOHTPaKTax)




18:50
MCK
(UTC+3)
3. MunumaibHas g=2:
MPOIOIKUTEIHHOCTD .
19:05
MOAICpKAHUS IBYCTOPOHHUX 75 75
KOTUPOBOK (M3MepsieTcs B % OT MCK
npoaopKuTensHoCcTH KBanTa) (UTC+3) -
23:50
MCK
(UTC+3))

2.2.2. IlepBbIM, BTOPBIM H CIEAYIOIUIMMHU 32 HUMHU cpokaMu ucronnenus (1) Macrpymentos k=1 u
k=2 mnpu3Haercsi COOTBETCTBEHHO OJIVDKaillasi W CIEAYIOIIME 33 HEW JaThl HWCIIOJHCHUS
COOTBeTCTBYIOIIEro MIHCTpyMeHTa, omnpeesieMble COrllacHO creu(UKaluu COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. B reuenue OtuetHoro neproaa MapkeT-Meiikep Biipase He Oosiee 7 (CeMu) pa3 He UCIIOIHATh
B TeueHue Kaxaoro g-ro Keanra xaxmaoro ToproBoro gHsi 00s3aTeabCTBa B OTHOIIEHUH K-0ro
WHcTpyMeHTa, yka3aHHbIX B myHKTe 2.2. Hacrosimeid [Iporpammbel. B ciywae Hapymienus B
tedeHrne OTYETHOTO MEPHUOoAa JAHHOTO YCIIOBHUS IPH OKa3aHWH MapKeT-MEeHKepoM yCiyr 1o K-
oMy MHCTpYMEHTY, TaKKe YCIIyTH B OTHOIICHUU COOTBETCTBYMOIIEro MHCTpyMEeHTa, yKa3aHHOTO
B myHKTe | Hacrosmiei [IporpaMMbl, CHUTAIOTCS HE OKa3aHHBIMHU.

3. Bo3Harpaxaenue Mapket-meiikepa.

3.1. Pazmep Bo3HarpaxxaeHuss MapkeT-Meiikepa 3a BBIIOJIHEHHE MapKeT-MeKepoM B TEUCHHE
OtueTHOrO nepuosa oos3aTeabCTB MapkeT-mMelikepa Ha yCIOBUSAX, IPEAYCMOTPEHHBIX TYHKTaMHU
1-2 nmacrosimeit [Iporpammel, paBeH BO3ZHATrpaKICHUIO, ompenenseMomy 1o ¢opmyne Nel-2 B
OTHOLICHUH KaXKIOW IPYINIBI KOJIOB paslieNa PEerucTpa ydera MO3HMLIMH, MCIOJIb3YEMbIX IIPU
BBINIOJIHEHUM 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmed [IporpamMmoil Ha
OCHOBAaHMHU 3aKJIIOUeHHOro ¢ bupkell 1oroBopa 00 oka3zaHMM YCIyr MapkeT-melkepa. OOmmii
pa3Mep BO3HArpakJeHHs, PacCUYMTaHHOTO COTJIACHO ITaHHOMY MyHKTy, orpanudeH 1 000 000
(Onmun MusroH) pyoiei, B otHomeHun K-oro MHCTpyMeHTa,;

®opmy.aa Nel:

active

0,06 X X ;i Fee womiay X (Igi(Pcfs'; Penf) + 1) rre:

e [, MOXET MPUHUMATH CIEAYIOIIUE 3HAYECHHUS:
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(

| i .
loi (Pef jiPen ) = ﬁ (Pef o = Pen o)
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kij.aq
o Fee active — CyMMa 6I/Ip)KCBOFO c60pa W KOMHCCHUOHHOI'O BO3HArpaXJicCHusl 3a KIIMPUHT,

B3UMaeMas ¢ MapkeT-Melikepa MO CAeNKaM, 3aKJIIOYEeHHBIM B TedeHwe (-oro KBaHTa B j-if
Toprogsrii geHb 1Mo k-omy MHCTpYMEHTY ¢ 1-bIM CPOKOM HCIIOTHEHHSI HA OCHOBAHUH 0€3aIpECHBIX
3as1BOK, MOJIAaHHBIX MapKeT-MeiikepoM U cofepKalluM KO/(-bl) pa3zielia perucTpa yueTa Mmo3uiuii,
WCIIOJIh3YEMBbIC TIPH BBITTOJTHEHUH 00513aTebCTB MapkeT-Melkepa B COOTBETCTBHH C HACTOAIIEH
[TporpaMMoii Ha OCHOBaHWU 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa o6 okazaHuu yciyr Mapker-
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Melikepa, IpHU yCIOBHH, YTO JaHHBIC 3asSBKH 3apETUCTPUPOBAHBI B PeecTpe 3asBOK ¢ OOIBIINMU
HOMEpaMH, YeM HOMEpPa COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK MO COOTBETCTBYIOLIUM [lapHbIM
CleKaM?;
Rf .k,i
19 — ¢akTuueckas mpoaOHKUTENBHOCT MOAIEp)KaHusS MapkeT-MelikepoM B T€UECHHUE (-
oro Ksanra B j-if ToproBeiii AeHb J[ByCTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCJIOBUSX, YKAa3aHHBIX B NyHKTE 2.2. Hactosen [Iporpammer (B % ot
npojonkuTensHoctd KBanra);
Fen !
. 1.9 — MuHUMAabHAS IPOIOJDKUTENLHOCTh NOAIep KaHusl MapkeT-MelKkepoM B T€UEHUE (-
oro Ksanra B j-if ToproBsiii AeHb J[ByCTOpOHHUX KOTHPOBOK MO k-omMy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHMSI Ha YCIOBUAX, YKAa3aHHBIX B NyHKTE 2.2. Hactoswwel [Iporpammsel (B % oT
npojonkuTenbHocTd KBanra);

e k=1, 2, 3 - nopsakoBblii HOMEp COOTBETCTBYrOIIEro VHCTpyMeHTa, yKa3aHHBIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCIIOJIHCHUS, YKa3aHHBIH B ITYHKTE
1 nacrosmeii [Iporpammsr,
e j=1,2,... - nopsaakoBeiii HOMEp TOProBOro JHS COOTBETCTBYIOLICTO MECSIIA,;
e (q=1,2,...-nopsaakosslii Homep KBaHTa, yKka3aHHbIi B myHKTe 2.2. HacTosAwuel [IporpaMmmsl.
®opmy.aa Ne2:
O,mpuk =1
) ki, k,i
Yajiimax(0;1g;(Pcfjy; Pengy) * (So — 1) + S1)
,apuk = 2
Z Kk,q
Jka Ry
rjae:

e S, —100 000 (Cto ThICSY) pyOIIEii;
e S, —200 000 (/IBectu ThHICSY) pyOIICH;

k,
e K; 1 — KOMMYECTBO CPOKOB HMCIONHEHMS MO k-omy MHCTpyMEHTY, 1O KOTOPOMY

Mapxker-melikep B TeueHHe q-oro KBanra B j-it Toprosslii 1eHb 00513aH BBIIIOJIHSTD
YCIIOBHS NOAJepKaHUs J[ByCTOPOHHMX KOTHPOBOK, IIPETYCMOTPEHHBIX B IIYHKTE
2.2. macrosiuei IIporpammel. [Ipu onpenenennn Koan4ecTBa CPOKOB UCIOJIHEHUS
no k-my WHCTpyMeHTy Takke Y4UHTBHIBArOTCS ToproBele 1HH, B KOTOpBIE
MOJTHOCTBIO JINOO YaCTUYHO TOPTU ObLUTH MPHUOCTAHOBIIECHBI.

e k=1,2, ... — MOPAAKOBBI HOMEP COOTBETCTBYIOIEr0 VIHCTpyMEHTa, yKa3aHHbIN
B IyHKTe 1 Hactosamen [Iporpammsr,

e i =1,2, ... — NOPSIIKOBBII HOMEpP COOTBETCTBYIOLIETO CPOKa HWCIIOJHCHUS,
yKa3aHHbIN B myHKTe 1 HacToswein [Iporpammer;

j=1,2, ... — nopsakoBelii HoMep TOProBoro AHs COOTBETCTBYIOIIETO MECSAIIA;
g=1,2, ... —nopsakosbiii HoMep KBaHTa, ykazaHHbIl B MyHKTE 2.2.1. HacTosAmen
IIporpammMsl.

3.2. llpu omnpeneneHun KoJM4YecTBa TOProBbIX [HEW COOTBETCTBYIOLIETO MECALA, TaKXKe
yuuThIBaloTCsl ToproBble JHH, B KOTOpbIE MOJHOCTHIO JIMOO YAaCTHYHO TOPrU ObUIH
IIPUOCTAHOBIICHBI.

4. bup:xa Bopase oTKa3aTb MapKkeT-MelKkepy B IPUCOEAUHEHNH K HacTosmen [Iporpamme.

! Tepmun onpesiensercss B COOTBETCTBUM NPABUIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLUMy HOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.






