IIporpamma Ne3 «@®provepc Ha nHBecTuOHHBbIE au SPDR S&P 500 ETF Trust u QQQ
ETF Nasdag»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOILICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosen [IporpamMmoil noaaepxaHue UeH:

OGosnaucnne Haumenosanune MHcTpymeHTa
HNHcTpyMeHTa Py
k=1 OprouepCcHBIA KOHTPAKT Ha wHBeCTUITMOHHEBIE Tau SPDR S&P 500 ETF Trust
k=2 DpIOYEPCHEBIN KOHTPAKT HAa MHBECTHIHOHHEBIE man Invesco QQQ ETF Trust Unit
- Series 1

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-melikepa.

2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa MCIONb3YIOTCS CISAYIOIINE
TOHSTHS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MEKIAYy J'Iy‘IH_ICﬁ I_IeHOI>'I MMPCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘-IHIGﬁ HCHOfI MMPEAJIOKCHUA Ha MPOJAXKy IO

HOJaHHBIM  MapkeT-MeiKepoM 3asBKaM B OTHOLUCHHUHU
WuctpymenTa. 3nauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpezensercs no popmyne: SpreadMM = a*SP1, rae:

a — [IOCTOsIHHAs BEJIMYMHA, onpenensemas ansi Mucrpymenra
B nyHKTe 2.2.1. Hactoswel [Iporpammel u BelpaxeHHas B %o;
SPi — Pacuernas mnena MHcTpymMeHTa C i-bIM CPOKOM
UCIIOJIHEHUS,  ONpelelieHHas 1o  uroram  JlHeBHOM
KIIMPUHTOBOW CECCUU (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Crnpaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULIAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukaimen.

Jlydmas 1ieHa npeutoKeHusl | 1IeHa 3asABKHM Ha MOKYIKY, NMOJAaHHOW Mapker-MelkepoM B
Ha MOKYIKY oTHomeHnu MIHCcTpyMeHTa, 00beM KOTOPOHA, ¢ ydeToM o0beMa
BCEX MMOJAHHBIX ATUM MapkeT-MelKepoM 3asiBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HHMIKE LIEHBI JAaHHOW 3asBKH, COCTABIISET HE
MeHEee MMHUMAJIbHOTO 00beMa 3asIBOK.

Jlyumias nieHa npe/UIoKEHHsT | LIeHa 3asBKUM Ha MPOJaxy, NOAAHHOM MapkeT-MeHKepoM B
Ha NpoAaxy oTHomeHnu MHCTpyMeHTa, 00BeM KOTOPOH, C ydeTOM o0BbeMa
BCEX IOJIAHHBIX 3TUM MapKkeT-MeiKepoM 3asBOK Ha IPOAAXKY,
[IeHa KOTOPBIX HE BbIIIE [IEHbI JAaHHOW 3asiBKU, COCTaBJISIET HE
MEeHee MUHMMAJIBHOTO 00beMa 3asiBOK.

KBanT IIepuoJl BpeMeHH TOproBoil cecCuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 1oJ1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[TponomxkurenpHocTh KBanTa (TS) m3mepsieTcsi B CeKyHIax.
bikaimmi cpok CPOK UCHOJIHEHHU 110 HCTpYMEHTY HauMEHee Y JaleHHBIN
VICITOJIHEHUS 110 oT Toprosoro s, B KOTOPBIN OCYLIECTBISAETCS
HNucTpymeHTy oA IepKaHUE LEH 10 JaHHOMY MHCTpyMeHTy,
obo3Havaemblii kak i1=n (rae N=1, 2, ... — MOPSAAKOBBIi

HOMEP CpoKa ucnonHeHus: 1o MHCTpyMeHTy).




Creavioumii 3a OJIuxanimm
CPOK HCIIOJIHEHUS 110

HNHCcTpyMeHTY
OTYEeTHBIN TIEPUOTT

CPOK UCHOJIHEHHU 110 HCTpYMEHTY, OIpenesieMbli 110
dopmyie: i=n+l

KaJICHJIapHBIA MeCsIL]

Tepmunbl, He onpeneneHHble B Hacrosumed Ilporpamme, HCHONB3YIOTCS B 3HAYCHMSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokyMmeHTamu [TAO MockoBckast bupka (manee — bupxka) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBBIX TE€PMHHOB — B COOTBETCTBHUM C JCHCTBYIOILUM

3aKoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. ITapameTpsl 00s3aTenbCTB MapkeT-mMelkepa.

2.2.1. Mapker-MeHlKep BBIMOJIHSACT OO0s3aTENBCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
HHCTpyMEHTOB, KOTOPBIC YKa3aHbI B HIDKCIIPUBEICHHBIX TAOIUI[AX HACTOSIIErO MyHKTA:

Taoauma Ne 1

YcnoBus noaaepKaHus ABYCTOPOHHUX KOTUPOBOK 110 DprouepCHOMY KOHTPAKTy Ha
unBecturmonnsie man SPDR S&P 500 ETF Trust k=1 B Teuenune Kanra q=1
IlepBsblii cpok Bropoii cpok
ucnonHeHus (i=1) ucnoaHeHus (i=2) Bpems
Menee yem 3a 5 Haqalia
PSR | o | () obronn | K
obparieHus, JTHEH 10 OKOHYaHHUS p
KpOME JTHS oOpaiteHus OKOHYaHUS
SKCITHPAITHH HNuctpymenta ¢ Kganrta
HEPBBIM CPOKOM (9=1)
UCTIOJIHEHUS
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm (M3mepsiercs a*SP; re a =
B €AMHMIIAX U3MEPEHHUS LIEHBI 0 1 30 a*SPi rnea=0,13%
WHCTpyMeHTa B COOTBETCTBUHM C 970
ero Cnenudukanueii) 10:00 MCK
2. MUHUMAJTBbHBIH 00BEM 3asBOK 300 300 (UTC+3) -
(u3MepsieTcs B KOHTPAKTAX) 18:50 MCK
3. MuHuManpHas (UTC+3)
HPOIOJKUTEIBHOCTD
NOAJEPKAHUS IBYCTOPOHHHX 75 75
KOTHPOBOK (M3MepsieTcs B % OT
npoaoJDKUTEeabHOCTH KBaHTa)

Taoauna Ne 2

VYcnoBus moanepkaHus IBYCTOPOHHUX KOTHPOBOK 110 DbIOYEPCHOMY KOHTPAKTY Ha
unBectuiimonnsie man SPDR S&P 500 ETF Trust k=1 B Teuenne Kpanra q=2
IlepBb1it cpok Bropoii cpok
ucnonHeHus (i=1) ucnonHeHus (i=2) Bpewms
I 5 Menee uem 3a 5 KHaqana
apaMeTpbl 0053aTeNbCTB BaHTa —
pMan 00113 Becs nepuon (sITB) TOPrOBBIX -
pKeT-MeuKepa 0B DAIIICHIS JTHEH JJO OKOHYAHUS pemst
K poﬁle H - obOpareHus OKOHYAHHS
3KFC)HH b HNucTpymenTa ¢ KBanTa
p MIEPBBIM CPOKOM (9=2)
WCTIOJTHEHUS
1.Crpaa 1ByCTOPOHHUX a*SP; -
roea= :
KOTHUPOBOK, Spreadmm (H3mepsieTcs 0 '13(y a*SPi rne a=0,13% 1%_?_2%(:1{
B AMHHIIAX H3MEPEHUS I[SHBI +970 ( ) -




HHCcTpyMEeHTa B COOTBETCTBUH C
ero Crienudukanmeii)

2. MuanMainbpHbI 00BEM 3asIBOK

300 300
(M3MepsieTCs B KOHTPAKTaX)
3. MunnMansHas
MIPOJIOJDKUTEIILHOCTh
MOAJIepKaHUS IBYCTOPOHHUX 75 75

KOTHUPOBOK (u3Mepsiercs B % oT
npojopkuTenbHocTu KBanra)

23:50 MCK
(UTC+3)

Taoauma Ne 3

YcnoBust oIIepKaHuUs IBYCTOPOHHHX KOTUPOBOK 10 DBI0YepCHOMY KOHTPAKTy Ha
unBectunmonnsie nan Invesco QQQ ETF Trust Unit Series 1 k=2 B reuenne Ksanra =1

IIepBb1it cpok

Bropoii cpok

ucnosnHeHus (i=1) UCIOJIHEHUS (1=2) Bpems
Menee 4yem 3a 5 Hadalia
LT ST | Becuneron | ) e | K
ey JTHEW 10 OKOHYAHUS p
KpOMe ZIHS oOparieHus OKOHYaHUs
SKCITHPAITHH HNuctpymenta ¢ Ksanra
HIEPBBIM CPOKOM (9=1)
MCTIOJTHEHUS
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm (13mepsiercs a*SPi rae a =
B €IMHUIIAX U3MEPEHUS 1IEHbI 0 ’150/ a*SPi rme a=0,15%
HMHCTpyMEHTa B COOTBETCTBHUH C +970
ero Crienudukanmeii) 10:00 MCK
2. MuHHMAIIBbHBIH 00BEM 3a1BOK 500 500 (UTC+3) —
(u3MepsieTcss B KOHTPAKTAX) 18:50 MCK
3. MuHuMmainbHast (UTC+3)
IPOI0JKUTEIBHOCTD
NOJEPKAHUS IBYCTOPOHHHX 75 75

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Tab6auma Ne 4

VYcnoBus noanep:kaHus ABYCTOPOHHUX KOTHPOBOK M0 DbI0OYEPCHOMY KOHTPAKTY Ha
unBectunmonnsie man Invesco QQQ ETF Trust Unit Series 1 k=2 B reuenne Ksanra q=2

IIepBb1ii cpok

Bropoii cpok

ucnoiHeHus (i=1) UCHOJIHEHus (1=2) Bpems
Menee gem 3a 5 Haqalia
e ™ | Beoneon | oo | K
oGpAIIeHHS, JTHEH 10 OKOHYAHHUS p
KpOMe JTHs oOparteHus OKOHYaHUS
SKCITHPAIHHT HNucTpymenTa ¢ KBanTa
MIEPBBIM CPOKOM (9=2)
WCTIOJTHEHUS
1.Crpa IByCTOPOHHUX
KOTHUPOBOK, Spreadmm (n3mepsieTcs a*SP; re a =
B €IMHUIIAX U3MEPEHUS [ICHBI 0 ’150/ a*SPi rme a=0,15%
WHCTpyMEHTA B COOTBETCTBHH C 11970 19:05 MCK
ero Crnernudukarmei) (UTC+3) -
2. MuHMMaNbHBIA 00BEM 3aBOK 500 500 23:50 MCK
(n3MepsieTcs B KOHTPAKTax) (UTC+3)
3. MunumainbHast
MPOJIOJKUTENbHOCTh 75 75

NOJIJIEp’KaHusl ABYCTOPOHHUX




KOTHUPOBOK (u3Mepsiercs B % OT
npoaonKuTeabHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIAMH 3a HMUMH Cpokamu wucroiaHenus (i) MHcTpymeHTa
MPHU3HAIOTCS COOTBETCTBEHHO ONFDKalimass W CIEAyIIue 3a HeW JaThl HWCHOJHEHUS
cooTBeTCcTBYMOIIEero MHCTpyMeHTa, MpUXosaIirecs Ha MapT, HIOHb, CEHTAOpPD U JeKaOpb.

2.3. B teuenue OtuetHOro neproaa Mapker-Meiikep Bipase He Ooiee 5 (msTr) pa3 He HCIOTHSATD
B TeueHHe Kaxaoro g-ro Keanrta xaxmaoro ToproBoro JHs 00si3aTeabCTBa B OTHOIICHUH K-0ro
HNHcTpyMeHTa ¢ 1-bIM CPOKOM MCTIOJTHEHUS, YKa3aHHOTO B TyHKTE 2.2. HacTosiei [Iporpammel. B
cilyyae HapylieHus B TeueHre OTYETHOro Mmepuojia JaHHOTO YCIOBHUS MpHU OKazaHuu Mapker-
MeilikepoM ycnyr no k-omy MHCTpyMeHTy, Takue yCIyrd B OTHOLIEHHHM BceX MHCTpYMEHTOB,
yKa3aHHBIX B MyHKTe 1 HacTosen [IporpaMMbl, CUMTAIOTCS HE OKAa3aHHBIMH.

3. Bosnarpaxaenue Mapker-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a BbIIIOJIHEHHE MapkeT-MeMKepoM B TeueHUE
OtueTHOrO nepuosa oos3aTenbCTB MapkeT-mMelikepa Ha yCIOBUSAX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXA€HUH, onpeaessieMbIx 1o ¢popmyiaam Nel-
2 B OTHOUICHUHU KaXION IPyIIbl KOJOB pa3/iea PerucTpa yuera Mo3ULUN, UCIOIb3yEeMbIX MPU
BBIIIOJIHEHUM 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmed [IporpamMmoii Ha
OCHOBAaHMHU 3aKJIIOUEHHOro ¢ bupkell 1oroBopa 00 okazaHMM YCIyr MapkeT-melkepa. OOmmii
pasMep BO3HArpa)<JI€HUs, PACCUUTAHHOTO COTJIACHO HaHHOMY HyHKTy, orpanmden 300 000
(Tpemsicramu ThIcsTuamu) pyOsiei, B oTHomeHnun K-oro MHCTpyMeHTa.

®opmyJia Nel:

0,1 x z Fee ™71 (Iq,l-(Pcfj Pcn )+ 1),rpe

active
q.j.k,i

Iq,i IPUHUMACT CJIICAYIOIICE 3HAYCHU .

1, ecau Pcfkl > 85%

5
ki
Ioi(Pcffel; Penf) = (Pefiq — Penfy)
(85% — Penf)

, eCJIU Pcnkl < Pcf]kl < 85%

—1,nHaye

e Fee ’;cl’tjlfe — cymMMa OupkeBoro cb6opa MU KOMHCCHOHHOTO BO3HArpaXKJI€HHs 3a KIMPUHT,
B3UMaemasi ¢ MapkeT-Melikepa MO CJeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Ksanrta B j-i
Toproselii gens no k-omy IHCTpyMEHTY ¢ 1-bIM CPOKOM HMCTIOTHEHUS HA OCHOBAaHUU 0€3aIpeCHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 COAeprKalluM KoJI(-bl) pa3jiesna perucTpa yuera no3uiu,
MCIIOJIb3YEMbIE MPHU BBIIIOJHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIEH
[TporpammMoii Ha OCHOBaHUM 3aKiOuYeHHOro ¢ bupkell noroBopa 00 okazaHuu yciayr Mapker-
Melikepa, IpU YCIOBHH, YTO JaHHbIE 3asBKHM 3aperucTpupoBaHbl B PeecTpe 3adBOK ¢ OOIbIINMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK 110 COOTBETCTBYIOIUM llapHBIM
ClIeNKaM;

ki
Pcfj'q — (hakTHUecKas MPOJOKUTEIBLHOCTD MOAJIepkaHusd MapkeT-MekepoM B Te4eHue q-
oro KBanra B j-if Toproselii aeHb /[BycTopoHHUX KOTHPOBOK Mo k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoioJKuTeNnbHOCTH KBanTa);



ki
Pcn;” =
° 74 — MUHUMAaTBHAS MPOAOHKUTEIPHOCTD TOAIepKaHusT MapKeT-MeiHKepoM B TeUEHHUE (-

oro KBanra B j-if ToproBelii AeHb /[BycTOpoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTe 2.2. Hactosmeil [Iporpammer (B % oT
npooJkuTeNbHoCTH KBanTa);,

e k=1,2, ... — IOPSAAKOBBI HOMEP COOTBETCTBYOIIET0 HCTpyMEHTa, YKa3aHHBIN B MyHKTE |
Hacrosiei [IporpamMmei;

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHECHUS, YKa3aHHBIHN B TyHKTE
1 nacrosmieit [Iporpammsr;

e j=1,2, ... — nopsakoBsiii HOMep TOProBoro JAHs COOTBETCTBYIOIIETO MECAIIA;

e (=1, 2, ... — nopsakoBeiii HOomep KBaHTa, ykazaHHbli B mnyHkTe 2.2.1. Hacrosieu
[Iporpammsi.

®opmy.a Ne2:

g Ki oo ki _
Yk jq,i [max (O,Iqll(Pcfj,q ,Pcnj,q)x(sz Sl)+51)]
Kk
z:k.J.qu.q

, TIC

S1 ¥ S; MpUHUMAIOT CIIEYIOIIUE 3HAYCHHUS:
e S; —50000 (ITatpaecsat Thics4) pyoOIICii;
e S, —100 000 (Cro ThICcSY) pyOICii;

e K j’-fq — KOJIMYECTBO CPOKOB HcHOJHEHus no k-omy MHCTpymeHTy, mo koropoMy Mapker-
Meiikep B TeueHue q-oro KanTa B j-ii ToproBelii 1eHs 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosiued IIporpammsr. Ilpn
OTIpENIeICHUN KOJIMYECTBA CPOKOB HCIONHEHHSA 1O k-My MHCTpyMEHTy TakKe YYHTHIBAIOTCS
Toprosblie THU, B KOTOPBIE MMOJHOCTHIO JIMOO0 YACTUYHO TOPTU ObUIN MPUOCTAHOBJICHBI.



