IIporpamma Ne3 «@brovepchl HA HHOCTPAHHBIE LIEeHHbIE OyMaru»

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOLICHUM KOTOPHIX MapkeT-Meiikep 00si3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noaaepxaHue UeH:

O6o03HaueHme
HaunmenoBanue MHCTpyMeHTa
HNHcTpyMeHTa
k=1 OrrouepcHBIM KOHTPAKT Ha wHBeCTUITMOHHBIE TTau SPDR S&P 500 ETF Trust
k=2 DprOYEpCHEBIN KOHTPAKT HAa MHBECTHIHOHHEIE man Invesco QQQ ETF Trust Unit
Series 1
k=3 drrovepcHbIi KOHTPAKT Ha HHBecTHIMOHHBIE Tau DJ Industrial Average ETF
Trust
k=4 Dp0YepCHBI KOHTPAKT Ha aKI[MK MHBECTUIIMOHHOTO (onaa iShares Russell
- 2000 ETF

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-meikepa.

2.1. Jlns onpeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MeiKepa UCIONIb3YIOTCS CIIeIYIOINe
TOHSTHS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKIAY let{meﬁ HeHOﬁ MMPCIIOKCHHA
KOTHUPOBOK Ha IOKYIIKY U JIy‘IHIGfI IIGHOIZ MMPEAJIOKCHUA Ha IMMPOAAXy IO

HOJaHHBIM  MapkeT-MelKkepoM 3asBKaM B OTHOLUCHHUHU
WuctpymenTta. 3nauenue Crnpsaa IBYCTOPOHHUX KOTHPOBOK
onpenensercs no gopmyne: SpreadMM = a*SPi, rue:

a — MOCTOsIHHAs BeNIMYMHA, onpenensemas ans MHctpymenra
B IyHKTe 2.2.1. HacTosAwmen [Iporpammsl u BelpaxkeHHast B %o;
SPi — Pacuernas mnena WHcTpyMeHTa C i-bIM CPOKOM
UCIIOJIHEHUS,  ONpelelieHHas 1o  uroram  JlHeBHOM
KIIMPUHTOBOW CECCUH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Crnpaga IBYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULIAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukaimen.

Jlydmas nieHa npeutoKeHusl | 1IeHa 3asABKM Ha MOKYIIKYy, ITOAAHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnHu MIHCTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM 00beMa
BCEX MOJAHHBIX TUM MapkeT-MelKepoM 3asiBOK Ha MOKYIIKY,
1IEHa KOTOPBIX HE HHWIKE LIEHBI JAaHHOW 3asBKH, COCTABIIET HE
MEHEe MUHUMAIBHOTO 00beMa 3asIBOK.

Jlyumias nieHa Ope/uloKEHHsT | LIeHA 3asBKUM Ha MPOJaxy, NMOAAHHON MapkeT-MelKkepoMm B
Ha IPOJIAXKy oTHomeHnu MHCTpyMeHTa, 00BEM KOTOPOM, C y4eTOM 00BheMa
BCEX MOJIaHHBIX 3TUM MapKeT-MeKepoM 3asBOK Ha IIPOAAKY,
[IeHa KOTOPBIX HE BHIIIIE [IEHbI JAHHOW 3asiBKH, COCTAaBIISIET HE
MEeHEee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBanT IIeproJl BpeMeHH TOproBoi cecCuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 10J1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[ponomxkurenpHocTh KBanTa (TS) m3mepsieTcsi B CeKyH1ax.




bikalmmii cpok CPOK UCHOJIHEHH 110 IHCTpyMEHTY HauMEHee YA aJICHHBIN

HICIIOJTHEHMS T10 oT ToproBoro /iHs1, B KOTOPBI OCYIIECTBIISIETCA
HNHcTpymMeHTY oA IepKaHue 1eH 10 JaHHOMY MHCTpyMeHTy,
obo3HavaeMblii Kak =N (rge N=1, 2, ... — MOPAAKOBBIi

HOMEP CpOKa UCIONHEHUs 10 IHCTpyMEHTY).
Crenyronuit 3a OIMKalIiUM | CPOK UCTIOJHEHUS 110 THCTpYMEHTY, onpeesieMbIii 1o

CPOK HMICTIOJIHEHHS 10 dopmyne: i=n+1
HNHcTpyMeHTY
OTYeTHBIN epuos KaJICHAAPHBIN MecsL]

Tepmunbl, He ompeaeneHHble B Hacrosimied Ilporpamme, HMCHONIB3YIOTCS B 3HAYECHMUSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxka (nanee — bupxa) u HKO
HKI] (AO), a mpu OTCYTCTBHHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JEHCTBYIOIIUM
3aKoHoAarenbCcTBOM Pocculickoit denepanun.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeiKep BBINMOJIHSAET O0SA3aTENbCTBA TOJBKO IO TEM CpPOKaM HCIIOIHEHUS
HNHCTpyMEHTOB, KOTOpBIEC YKa3aHbl B HIDKEITPUBEICHHBIX TaOMUIaX HACTOSIIETO TYyHKTA:

Tao6anma Ne 1

VYcnoBus noazepxkaHusi AByCTOPOHHUX KOTUPOBOK 110 DbIOYEPCHOMY KOHTPAKTY Ha
unBectunmontsie nan SPY ETF Trust k=1 B reuenne Kanra q=1

IIepBb1it cpok Bropoii cpok
ucnojHeHus (i=1) UCHOJIHEHUs (1=2) Bpems
Menee yem 3a 5 Hadalla
HapaMeTpLI O65I3aTeJ‘IBCTB B (HfITB) TOPIOBBIX Ksanra —
Mapker-merikepa 0%(1:;2’1 I?lee%?l(;ﬂ JHEH 10 OKOHYaHHUS Bpewms
KpoMe HHH’ oOparneHus OKOHYAHHS
SKCTIHPAIIHH HNuctpymenta ¢ Ksanra
MIEPBBIM CPOKOM (g=1)
HWCTIIOJTHEHMS

1.Crpaa 1BYCTOPOHHHUX
KOTUPOBOK, Spreadvm (u3mepsieTcs a*SPi rae a =

B €IMHUIIAX U3MEPEHUS LICHBI a*SPi rne a=0,2%

Nucr 0,2%

PYMEHTa B COOTBETCTBUU C

ero Cnenudukareii) 09:00 MCK
2. MuHUMAaBHBII 00bEM 3asBOK 300 300 (UTC+3) -
(M3MepsieTCs B KOHTPaKTax) 10:00 MCK
3. MunumManbeHas (UTC+3)
MPOIOIDKUTEITLHOCTD

NOJJIEpKaHUS IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3Mepsiercs B % OT
MPOAOJDKATENIbHOCTH KBaHTa)

Taoauna Ne 2

YcnoBus nmoaepKaHus ABYCTOPOHHUX KOTUPOBOK 110 DbI0YepCHOMY KOHTPAKTy Ha
unBectunnonnbie man SPY ETF Trust k=1 B Teuenne KpanTtos =2, 3

[TapameTpsl 0053aTENBCTB [IepBbIit cpok Bropoii cpok Bpems
MapkeT-merkepa ucnonHeHus (i=1) ucnonHeHus (1=2) Hayaja




(MeHe)e 4eM 3a 5 KBanTa —
II5ITh) TOPrOBBIX Bpemst
](3)%%1; 11}12%?4(5)12,[ TTHEH élo OKOHYAHUS | oxoHYaHus
KpOME i Muctpymermac |
Jkcrvpatm IIEPBBIM CPOKOM (@=2,3)
WCTIOJTHEHHUS
1.Crpa IByCTOPOHHUX q=2
KOTHUPOBOK, Spreadmm (H3mepsieTcst a*SP; rae a = 10:00 MCK
B CIMHUIIAX U3MEPEHUS [ICHBI 0 1 3 a*SPi rne a=0,13% (UTC+3) -
HNHucTpymMeHTa B COOTBETCTBUU C +370 1850 MCK
ero Crenudukanmeii) :
2. MuHMMaBHBIA 00BhEM 3asBOK 300 300 (UTC+3)
(M3MepsieTCs B KOHTPAKTaX )
3. MunumasnbHas q=3
POJOHKUTEILHOCTD 19:05 MCK
HOJIEP’KaHUS IBYCTOPOHHUX 75 75 (UTC+3) -
KOTHUPOBOK (u3Mepsiercs B % OT 23:50 MCK
npoaomkuTenbHocTH KBanTa) (UTC+3)

Taoauna Ne 3

YcnoBus moaep:KaHus IBYCTOPOHHUX KOTHPOBOK 110 DBIOYEPCHOMY KOHTPAKTY Ha
unBectunmonnsie mau Invesco QQQ ETF Trust Unit Series 1 k=2 B reuenune Ksanra g=1

[TepBriii cpok

BTtopoii cpok

ucnojHeHus (i=1) ucrnonHeHus (i=2) Bpewms
Menee yem 3a 5 Haqalia
HapaMeTpI)I 00513aTeNILCTB (H?ITI)) TOPrOBBIX KBanrta —
Mapker-Mmeiikepa Becw nepuon JHEU IO OKOHYAHUSI Bpewms
oOparieHus, Kpome oOparnieHus OKOHYaHUS
JTHS OKCTIUPALUU WNucTpymenTa ¢ KBanra
MIEPBBIM CPOKOM (9=1)
UCTIOJTHCHUSI
1.Crpaa 1BYCTOPOHHHX
KOTHPOBOK, Spreadmm (M3mepsiercs
B €AMHUIIAX U3MEPEHHUSI LIEHBI a*SPirnea=0,3% | a*SPirnea=0,3%
HNHCcTpyMeHTa B COOTBETCTBHH C
ero Cnenudukanueii) 09:00 MCK
2. MUHUMAJIBHBIH 00BEM 3aBOK 500 500 (UTC+3) -
(u3MepsieTcsl B KOHTPAKTAaX) 10:00 MCK
3. MuHuMmaneHas (UTC+3)
POIOJDKUTEITBHOCTD
HOJIeP>KaHuUs IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Tao6auma Ne 4

YcnoBus noaaep;kaHus IBYCTOPOHHUX KOTHPOBOK M0 DpI0YEPCHOMY KOHTPAKTY Ha
unsectuimonnsie man Invesco QQQ ETF Trust Unit Series 1 k=2 B teuenne KBantos =2

[TapameTps! 00513aTENBLCTB
Mapxker-Melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnosHeHus (i=2)

Beck nepuon
oOparieHus, Kpome
AHS SKCIIUpalun

Memnee ueMm 3a 5
(msATh) TOPTOBBIX
JTHEW O OKOHYaHUs
oOparteHus
HNHucTpymenTa ¢
IIEPBBIM CPOKOM
WCIIOJTHEHUS

Bpems
HaJama
KsanTa —
Bpems
OKOHYAHUS
KsanTa

(9=2)




1.Crpaa ABYCTOPOHHUX
KOTHUPOBOK, Spreadmm (H3mepsieTcst
B €IMHUIIAX U3MEPEHUS [IEHBI
HNHucTpymMeHTa B COOTBETCTBUU C
ero CrienuduKanmeii)

a*SP; roe a =0,15%

a*SPi rme a=0,15%

2. MuanMaibpHbI 00BEM 3asIBOK

500 500
(M3MepsieTCs B KOHTPAKTaX )
3. MunnMansHas
MIPOJIOJDKUTEIILHOCTh
Mo/IepKaHuUs IBYCTOPOHHUX 75 75

KOTHUPOBOK (u3Mepsiercs B % oT
npoaopkuTenbHoctu KBanra)

q=2
10:00 MCK
(UTC+3) -
18:50 MCK
(UTC+3)

q=3
19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauma Ne 5

YcnoBus moaep:KaHus IBYCTOPOHHUX KOTHPOBOK 0 DBIOYEPCHOMY KOHTPAKTY HA
unBectunuonnbie nau DJ Industrial Average ETF Trust k=1 B Teuenue Kanrta q=1

IlepBsblii cpok

BTtopoii cpok

ucnojHeHus (i=1) ucronHeHus (i=2) Bpewms
Menee yem 3a 5 Haqalia
HapaMeTpI)I 00s13aTEeIBCTB (HHTL) TOPTOBBIX Ksanra —
Mapker-Mmeiikepa Becw nepuon JHEH IO OKOHYAHUSI Bpewms
oOparieHusi, Kpome oOpareHus OKOHYAHHMS
JIHS OKCIIHPALIA NucTpymenTa ¢ KBanTa
IIEPBBIM CPOKOM (9=1)
UCIOJHEHUS
1.Cpa IBYCTOpPOHHUX
KOTHUPOBOK, Spreadmm (n3mepsieTcst
B CAMHMIIAX U3MEPECHHS LICHBI a*SPirnea=0,3% | a*SPi roea=0,3%
HHucTpyMeHTa B COOTBETCTBUU C
ero Cnenudukanueii) 09:00 MCK
2. MUHUMAJTBbHBIH 00BEM 3asBOK 300 300 (UTC+3) -
(u3MepsieTcs B KOHTPAKTAax) 10:00 MCK
3. MuHuMmaneHas (UTC+3)
MPOJOHKUTETHLHOCTD
HOJ/Iep>KaHuUs IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Taoauna Ne 6

YcnoBus moaep:KaHus IBYCTOPOHHUX KOTHPOBOK 110 DBIOYEPCHOMY KOHTPAKTY HA
unBectuimonnsie an DJ Industrial Average ETF Trust k=1 B Teuenune Kpantos =2, 3

IlepBb1it cpok

Bropoii cpok

ucnonHeHus (i=1) ucnosHeHus (i=2) Bpewmst
Menee yeM 3a 5 Hadana
HapaMeTpBI 0053aTeNLCTB (HfITB) TOPrOBBIX KBanra —
Mapkert-merikepa Beck nepuon THEHN 10 OKOHYaHUS Bpems
oOparieHus, KpoMe oOpareHus OKOHYaHHMS
JTHST DKCITUPALIAN WuctpymenTa ¢ Ksanra
MIEPBBIM CPOKOM (9=2, 3)
HCIIOJTHEHUS
1.Crpaza 1ByCTOPOHHHX q=2
KOTHPOBOK, Spreadmm (M3mepsiercs 10:00 MCK
B MHUIIAX U3MEPEHUS [[EHBI a*SPi rme a =0,15% | a*SP; rne a = 0,15% (UTC +3)
HNHCTpyMEHTa B COOTBETCTBUU C i B
ero Crenudukanmeii) 18:50 MCK
2. MMHUMAaJIbHBINA 00BEM 3aBOK (UTC+3)

(u3MepsieTcs B KOHTPAKTax)

300

300




3. MuHumainbHast
IPOIOIKUTEIHHOCTD
HOJIeP>KaHUs IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsietrcs B % oT
npoaopkuTenbHocTu KBanra)

75

75

q=3
19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauma Ne 7

YcnoBus moaaepKaHus IBYCTOPOHHUX KOTHPOBOK M0 DBIOYEPCHOMY KOHTPAKTY HA
akuu naBecTHHOHHOTO (hoHaa iShares Russell 2000 ETF k=1 B Teuenne Kanrta q=1

[TepBbsIii cpok

BTtopoii cpok

ucnosHenus (i=1) ucrosHeHus (i=2) Bpems
Menee yem 3a 5 Haqalia
HapaMeTpBI 00s13aTEIBCTB (HﬂTB) TOPTOBBIX Ksanra —
Mapker-Mmeiikepa Becw nepuon JTHEW 10 OKOHYaHHUS Bpems
oOparieHusi, Kpome oOpareHus OKOHYAHMS
JIHS OKCIIAPAA NucTpymenTa ¢ KBanTa
MIEPBBIM CPOKOM (9=1)
UCTIOJTHCHUSI
1.Cpa IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm (M3mepsieTcst
B CAMHMIIAX U3MEPECHHS LICHBI a*SPirnea=0,3% | a*SPirunea=0,3%
WHCTpyMEHTa B COOTBETCTBUH C
ero Crenudukanmeii) 09:00 MCK
2. MuHHMAIIBbHBIH 00BEM 3a1BOK 500 500 (UTC+3) —
(M3MepsieTCs B KOHTPAKTax ) 10:00 MCK
3. MuHuMmanbHas (UTC+3)
POJIOJDKUTEIBHOCTD
NOJICP)KaHUS IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Taoauna Ne 8

YcnoBus moaep:KaHus IBYCTOPOHHUX KOTHPOBOK 110 DBI0YEPCHOMY KOHTPAKTY HA
aKIMK HHBeCTHIIMOHHOTO (hoHa iShares Russell 2000 ETF k=1 B reuenue Kantos =2, 3

IIepBb1it cpok

Bropoii cpok

ucnonHeHus (i=1) ucnosHeHus (i=2) Bpewmst
Menee yeMm 3a 5 Haqamna
HapaMeTpBI 00513aTeNILCTB (HfITB) TOPrOBBIX KBanrta —
Mapker-Mmeiikepa Becw nepuon JTHEl 10 OKOHYaHHUS Bpems
oOparieHus, Kpome oOpareHus OKOHYaHUS
JTHST DKCITUPALIAN WuctpymenTa ¢ KgBanTa
MIEPBBIM CPOKOM (9=2, 3)
WCIIOJTHEHUS
1.Crpaza 1ByCTOPOHHHX q=2
KOTHPOBOK, Spreadmm (M3mepsiercs 10:00 MCK
B MHUIIAX U3MEPEHUS [[EHBI a*SPi rme a =0,15% | a*SP; rne a = 0,15% (UTC+3) -
HHucTpyMeHTa B COOTBETCTBUU C 18:50 MCK
ero Crenudukarnmeii) .
2. MuHUMaIbHBIN 00bEeM 3asIBOK 500 500 (UTC+3)
(u3MepsieTcs B KOHTPAKTax)
3. MuHuManbHas q=3
MPOJOKUTETLHOCTD 19:05 MCK
HOJJIEPKAHUS TBYCTOPOHHUX 75 75 (UTC+3) —
KOTHUPOBOK (M3Mepsiercs B % OT 23:50 MCK

MPOJIOJKUTENbHOCTH KBaHTa)

(UTC+3)




2.2.2. TlepBbIM, BTOPHIM H CICAYIOIIMMH 33 HHUMH Ccpokamu wucnonHeHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Oiwkaillias M cieqyroomue 3a HeH JaThl  HCIOJIHEHUS
COOTBETCTBYIOLIET0 MHCTpyMEHTa, MPUXOIAIIMECS Ha MapT, UIOHb, CEHTAOPH U 1eKa0ph.

2.3. B teuenne OtueTHOro mnepuoaa MapkeT-melikep BrpaBe He Oosiee 8 (BocbMu) pa3 He
UCIOJNHATE B TedeHue Kaxaoro g-ro Ksanra kaxporo ToproBoro ngHs oO0s3aTesibCcTBa B
otHoureHun K-oro MHCTpymMeHTa C i-bBIM CPOKOM HCIIOJIHCHHUS, yYKa3aHHOTO B ITyHKTE 2.2.
Hacrosawmel [Iporpammel. B cinydae HapynieHus B TedueHre OTY4ETHOrO EpHoJa JaHHOTO yCIOBHS
npu okazaHuu Mapker-melikepoM yciayr 1o k-omy MHCTpyMeHTy, Takue yciayrd B OTHOLIEHUU
Bcex WHCTpyMEHTOB, yKa3aHHbIX B nyHKTe | Hacrosimed IIporpamMmel, cuMTarOTCsl HE
OKa3aHHBIMH.

3. Bo3narpaxaenue Mapket-meikepa.

3.1. Pa3mep Bo3HarpaxkaeHus MapkeT-Meiikepa 3a BbIIIOJIHEHHE MapKeT-MeKepoM B TeueHUE
OTueTHOTO NEeproa 00s13aTeIHCTB MapkeT-Melkepa Ha yCIOBUAX, IPEAYCMOTPEHHBIX TyHKTaMHU
1-2 nacrosmeit [Iporpammel, paBeH cymme BO3HArpaxkJaeHu, onpenenseMbix no ¢gopmynam Nel -
2 B OTHOUICHWHW KaXKJOW TPYMIIBI KOJOB pa3/ieia PEerucTpa ydera MO3UINN, UCIOIb3yEMBIX TPH
BBIMIOJTHEHUH 00s13aTelbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ HacTosimed [Iporpammoit Ha
OCHOBAHMU 3aKJIIOUEHHOTO ¢ bupikelr moroBopa o0 okazaHWM yCIyr MapkeT-merkepa. OOmmii
pa3Mep BO3HArpaKICHHS, PACCUMTAHHOTO COIJIACHO JaHHOMY NyHKTY, orpanuueH 300 000
(Tpemsictamu ThICSTYaMu) pyoJIeii, B oTHomeHnu K-oro MHcTpymeHTa.

®opmyJa Nel:

active

il Y
0,1 x Z Fee qrim % (gi(Pcfis Penfy) + 1), rae
ATk

I, ; IPUHUMAET CIIEYIOIIEE 3HAUCHHUS:

[Tpu g = 1:
( 1, ecnu Pc]j-’fc’li > 70%
ki ki
ki, ki) _ Pcf;” — Pcn;” . .
Iqri(Pij,q’Pcnj,q) - ( 24 ]',q) , €CJIN Pen®t < Pcf-k'l < 70%
k,i 7.9 749
(70% — Pcn.” )
7.q
k —1, uHaue
[Mpu g =2,3:
( 1, ecnu Pcfj’féi > 85%
ki ki
ki, ki) _ Pcf;”" — Pcn;” . .
Iq,i(Pij.q'Pcnj.q) - ( .4 ;q) , €CJIU Pcn;f;; < Pcffél < 85%
(85% — Pcn; ’l)
7.q
—1, uHaye
e Fee ’;c‘tjlfe — cymMmMa Oup)KeBOro cOopa M KOMHCCHOHHOTO BO3HArpaXKICHHs 3a KJIMPHHT,

B3UMaeMas ¢ Mapker-Melikepa O celKaM, 3aKJIIOYEHHbIM B TedeHue q-oro Ksanta B j-it
Toprogsrii geHs Mo k-omy MHCTpYMEHTY ¢ 1-bIM CPOKOM HCIIOTHEHHSI HA OCHOBAHUH 0€3aIpECHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAepKalliM KoI(-bl) pa3jiesna perucTpa yueTra mo3uuui,
MCIIOJIb3YEMbIE TP BBIIIOJHEHUH 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIEH
[TporpammMoii Ha OCHOBaHUM 3akiroueHHOro ¢ bupkeit noroBopa o0 okazaHuM yciyr Mapker-
Melikepa, IpU yCIOBHH, YTO JaHHBIE 3asBKH 3aperucTpUpOBaHbl B PeecTpe 3asBok ¢ O0ONbIINMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOLIUX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIUM [lapHbIM
CENIKaM;



ki
o Pefiq _ (bakTHueckas MpoAOKUTENBLHOCTD MOAIepkaHus MapkeT-MekepoM B TeUeHHue q-
oro KBanra B j-if ToproBelii AeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

k,i
Pcn; o
° 14 — MUHMMAaNbHAsA NPOAOJLKUTEIBHOCTD NOAAEpKaHUA MapKeT-MEHKepOM B TEYEHUE (-

oro Ksanra B j-if ToproBeiii AeHb J[ByCTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJIHEHUS Ha YCJIOBHSX, YKa3aHHBIX B MyHKTe 2.2. Hactosmen [Iporpammer (B % ot
npojopkuTensbHoctd KBanra);

e k=1, 2, ... — MOPAAKOBBI HOMEP COOTBETCTBYIOMIET0 MHCTpYMEHTa, yKa3aHHBIN B yHKTE |
Hacrosiei [IporpamMmmei;

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHECHUS, YKa3aHHBIH B TyHKTE
1 nacrosmieit [Iporpammsr;

e j=1,2,... — mopsakoBbiii HOMep TOProBoro JAHs COOTBETCTBYIOIIETO MECSIIA;

e q =1, 2, ... — nopsaakoBelii HOMep KBaHTa, yka3aHHbli B mnyHKTe 2.2.1. Hacrosmen
IIporpammel.

®opmyna Ne2:

k,i k,i
Skjaqi [max(O;Iq,i(Pcfjlql;Pcnj‘é)x(52—51)+51)]
Z . Kk 5r¢He
kjia™ jq

S1 ¥ S; IpUHUMAIOT CIIeTYIONIUE 3HAUCHHUS:
Mpu k =1,2:

e S; —50 000 (ITateaecsT ThiCSY) pyOICii;
e S, —100 000 (Cto ThICSY) pyOIeii;

Ipu k = 3,4:

e S; —100 000 (Cto ThICSY) pybnei;

e S, —200 000 (dBectu ThICSY) pyOIeH;

e K ]’-fq — KOJIMYECTBO CPOKOB HCIOJIHEHUs Mo k-omy MHcTpyMeHTy, mo kotopomy Mapker-
Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s3aH BBIOJHATD YCIOBUS MOAICPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B MyHKTe 2.2. Hacrosued IIporpammsl. Ilpu
OTIpe/IelIeHNH KOJIMYEeCTBa CPOKOB MCIONHEHHUS MO k-my WHCTpyMeHTy Takke Y4YHUTBIBAIOTCS
ToproBble THU, B KOTOPbIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPHUOCTAHOBIICHBI.



