IIporpamma Ne3 «@brovepchl HA HHOCTPAHHBIE LIEeHHbIE OyMaru»

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noaaep:xaHue UEH:

O6o03HaueHme
HaunmenoBanue MHCTpyMeHTa
HNHcTpyMeHTa
k=1 OrrouepcHBIM KOHTPAKT Ha wHBeCTUITMOHHBIE TTau SPDR S&P 500 ETF Trust
k=2 DprOYEpCHEBIN KOHTPAKT HAa MHBECTHIHOHHEIE man Invesco QQQ ETF Trust Unit
Series 1
k=3 drrovepcHbIi KOHTPAKT Ha HHBecTHIMOHHBIE Tau DJ Industrial Average ETF
Trust
_ Dp0YepCHBI KOHTPAKT Ha aKI[MK MHBECTUIIMOHHOTO (onaa iShares Russell
k=4
2000 ETF
k=5 ®pr0YepCHBIi KOHTPAKT HA AaMEPUKAHCKHE JISTIO3UTAPHBIC PACTIUCKY HA aKIHH
Anubaba I'pyn Xongunr Jlumuten
k=6 DbroUepPCHBIIl KOHTPAKT HA AMEPHKAHCKUE JACTIO3UTAPHBIC PACIIUCKH HA aKI[HU
Baiiny Uuk.

2. YcnoBus BBITIOJIHEHUS 00s13aTeNIbCTB MapkeT-melikepa.

2.1. Jlns ompeneneHusi mapaMmeTpoB 00s3aTeNbCTB MapkeT-MeiKepa UCIONIb3YIOTCS CIIEIYIOINe
TOHSTHSL:

CHDBI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKAY nqueﬁ LICHOI71 MMPEATIOKCHUSA
KOTHUPOBOK Ha MOKYIIKY U J'Iy‘IIHCfI HeHOI\/'I OpCAJIOKCHUA HA MMPOAaXy IO

NOJaHHBIM  MapkeTr-MelikepoM 3asBKaM B  OTHOIIECHUU
WuctpymenTa. 3nauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpenensercs no popmyne: SpreadMM = a*SPi, rue:

a — MOCTOsIHHAs BENIMYMHA, onpenensemas A MHcTtpymenTa
B IyHKTe 2.2.1. HacToswel [Iporpammel 1 BelpaxeHHas B %o;
SPi — Pacuernas mnena WHcTpyMeHTa C i-bIM CPOKOM
UCIIOJIHEHUS,  ONpelelieHHas 1o  uroram  JlHeBHOM
KIIMPUHTOBOW CECCUU (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Crnpaga IBYCTOPOHHHUX KOTHPOBOK M3MEpSAETCS B
eIMHULAX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUHU C
ero Crnenugukaimen.

Jlydmas 1ieHa npeutoKeHusl | IeHa 3asBKM Ha MOKYIIKY, ITOJAAaHHOW MapkeT-MelKkepoM B
Ha MMOKYIKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOA, ¢ yueToM o0beMa
BCEX MOJAHHBIX TUM MapkeT-MelKepoM 3asiBOK Ha MOKYTIKY,
1IEHa KOTOPBIX HE HHMIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MUHUMAaJIbHOTO 00beMa 3asIBOK.

Jlyumias nieHa Ope/uloKEHHsT | LIeHa 3asBKUM Ha MPOJaxy, NMOAAHHON MapkeT-MelKkepoMm B
Ha IPOJIAXKy oTHomeHnu MHCTpyMeHTa, 00BEM KOTOPOM, C y4eTOM 00BheMa
BCEX MOJIaHHBIX 3TUM MapKkeT-MeMKepoM 3asiBOK Ha IPOJIAaXKYy,
[IeHa KOTOPBIX HE BBIIIIE [IEHbI JAHHOW 3asiBKU, COCTAaBIISIET HE
MEHEee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBant nepuoj; BpeMeHu ToproBoi ceccru, B TECUEHUE KOTOPOTO
Mapxket-melikep 00s13aH 10/1aBaTh 3asiBKH, 0003HaUYaEMbIi




kak =1, 2, ... (rme 1, 2, ... - mopsiakoBbIil HoMep KBaHTa).
[MpomomkurensHocTh KBanTa (TS) M3MepsieTcs B CEKyHIAX.

bixaitnmii cpok CPOK HUCTOJIHEHUS 110 NHCTpYyMEHTY HauMEeHee y1aJICHHbIN

UCIIOJIHEHUS 110 ot Toprosoro JHsi, B KOTOPbIN OCYIIECTBISETCS

HUHCTpyMEHTY nojJep>KaHue 1eH 1o JaHHoMmy MHCcTpymeHTy,
obo3Hauaemblit kak i=n (rae N=1, 2, ... — MOPSAKOBBIi

HOMEp Cpoka ucnojHeHus no MacTpymenry).
Caenyromuii 3a OmmKalIuM | CPOK UCTIOTHEHUS 10 MIHCTpYMEHTY, OnpenensieMblii 1Mo

CPOK MCHOJIHCHHUS T10 dopmyie: i=n+l
HNHCcTpyMeHTY
OTYEeTHRIN IEPUOTT KaJICHAapHBIN MecsI]

TepmuHbl, He omnpexneneHHsle B Hacrosumed IIporpamme, HUCHONB3YyHOTCS B 3HAYCHHSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckas bupxa (nanee — bupsxa) u HKO
HKII (AO), a mpu OTCYyTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBUH C JIEHCTBYIOILUM
3aKkoHoJiaTenbcTBOM Poccuiickoit denepaiuu.

2.2. ITapameTpsbl 00s3aTenbCTB MapkeT-Melkepa.

2.2.1. MapKeT-MefIKep BBIIIOJIHAET 0053aTEIbCTBA TOJLKO II0 TEM CpOKaM HCIIOJIHCHUA
I/IHCTPYMCHTOB, KOTOPBIC YKa3aHbl B HUIKCIIPHUBCICHHBIX Ta6JII/IIlaX HAaCTOAIICTO IMYHKTA:

Taoauma Ne 1

VYcnoBus noazepxkaHusi AByCTOPOHHUX KOTUPOBOK 110 DbIOYEPCHOMY KOHTPAKTy Ha
unBectuimonnsie man SPY ETF Trust k=1 B reuenne Kanra q=1

IIepBblit cpok Bropoii cpok

ucnoyiHeHus (i=1) ucnoyiHeHus (1=2) Bpems

Menee uem 3a 5 Hadaja

HapaMeTpLI 00513aTCILCTB B (HHTL) TOPrOBBIX KBanTa —
Mapker-merikepa O%CZ Il_;l_leeII?II/IfI(})IH JHEHW 10 OKOHYAHUS Bpewms
Kg’ oMe ILHfI’ oOpareHus OKOHYaHHUS

KCIHpALIUH I/IHCprMeHTa C KBanTa

TIIEPBBIM CPOKOM (g=1)
HWCTIOJTHEHHUS

1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadvm (n3mepsieTcst a*SPi rae a =

B €IMHUIIAX U3MEPEHUS LICHBI a*SPi rme a=0,2%

Nucr 0,2%

PYMEHTa B COOTBETCTBUU C

ero Crienudukarnmeii) 09:00 MCK
2. MuHUMATBHBII 00beM 3asBOK 300 300 (UTC+3) -
(M3MepsieTCs B KOHTPaKTax ) 10:00 MCK
3. MunuMasnbHas (UTC+3)
MPOIOIDKUTEITLHOCTD

NOJJIEpKaHUS IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3Mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

Ta6auna Ne 2

VYcnoBus moanepkaHusi AByCTOPOHHUX KOTUPOBOK 10 Dbr0YEpPCHOMY KOHTPAKTY HA
unBectuimonnsie mau SPY ETF Trust k=1 B Teuenne Kpanros =2, 3

[TapameTpsl 00s13aTeNbCTB IlepBb1it cpok Bropoii cpok Bpems
Mapket-Melikepa ucnonHeHus (i=1) ucnosHeHus (i=2) HayaJia




(MeHe)e 4eM 3a 5 KBanTa —
II5ITh) TOPrOBBIX Bpemst
](3)%%1; 11}12%?4(5)12,[ TTHEH élo OKOHYAHUS | oxoHYaHus
KpOME i Muctpymermac |
Jkcrvpatm IIEPBBIM CPOKOM (@=2,3)
WCTIOJTHEHHUS
1.Crpa IByCTOPOHHUX q=2
KOTHUPOBOK, Spreadmm (H3mepsieTcst a*SP; rae a = 10:00 MCK
B CIMHUIIAX U3MEPEHUS [ICHBI 0 1 3 a*SPi rne a=0,13% (UTC+3) -
HNHucTpymMeHTa B COOTBETCTBUU C +370 1850 MCK
ero Crenudukanmeii) :
2. MuHMMaBHBIA 00BhEM 3asBOK 300 300 (UTC+3)
(M3MepsieTCs B KOHTPAKTaX )
3. MunumasnbHas q=3
POJOHKUTEILHOCTD 19:05 MCK
HOJIEP’KaHUS IBYCTOPOHHUX 75 75 (UTC+3) -
KOTHUPOBOK (u3Mepsiercs B % OT 23:50 MCK
npoaomkuTenbHocTH KBanTa) (UTC+3)

Taoauna Ne 3

YcnoBus moaep:KaHus IBYCTOPOHHUX KOTHPOBOK 110 DBIOYEPCHOMY KOHTPAKTY Ha
unBectunuonnsie nau Invesco QQQ ETF Trust Unit Series 1 k=2 B Teuenue Ksanrta q=1

[TepBriii cpok

BTtopoii cpok

ucnojHeHus (i=1) ucrnonHeHus (i=2) Bpewms
Menee yem 3a 5 Haqalia
HapaMeTpI)I 00513aTeNILCTB (H?ITI)) TOPrOBBIX KBanrta —
Mapker-Mmeiikepa Becw nepuon JHEU IO OKOHYAHUSI Bpewms
oOparieHus, Kpome oOparnieHus OKOHYaHUS
JTHS OKCTIUPALUU WNucTpymenTa ¢ KBanra
MIEPBBIM CPOKOM (9=1)
UCTIOJTHCHUSI
1.Crpaa 1BYCTOPOHHHX
KOTHPOBOK, Spreadmm (M3mepsiercs
B €AMHUIIAX U3MEPEHHUSI LIEHBI a*SPirnea=0,3% | a*SPirnea=0,3%
HNHCcTpyMeHTa B COOTBETCTBHH C
ero Cnenudukanueii) 09:00 MCK
2. MUHUMAJIBHBIH 00BEM 3aBOK 500 500 (UTC+3) -
(u3MepsieTcsl B KOHTPAKTAaX) 10:00 MCK
3. MuHuMmaneHas (UTC+3)
POIOJDKUTEITBHOCTD
HOJIeP>KaHuUs IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Tao6auma Ne 4

YcnoBus noaaep;kaHus IBYCTOPOHHUX KOTHPOBOK M0 DpI0YEPCHOMY KOHTPAKTY Ha
unsectuimonnsie man Invesco QQQ ETF Trust Unit Series 1 k=2 B teuenne KBantos =2

[TapameTps! 00513aTENBLCTB
Mapxker-Melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnosHeHus (i=2)

Beck nepuon
oOparieHus, Kpome
AHS SKCIIUpalun

Memnee ueMm 3a 5
(msATh) TOPTOBBIX
JTHEW O OKOHYaHUs
oOparteHus
HNHucTpymenTa ¢
IIEPBBIM CPOKOM
WCIIOJTHEHUS

Bpems
HaJama
KsanTa —
Bpems
OKOHYAHUS
KsanTa

(9=2)




1.Crpaa ABYCTOPOHHUX
KOTHUPOBOK, Spreadmm (H3mepsieTcst
B €IMHUIIAX U3MEPEHUS [IEHBI
HNHucTpymMeHTa B COOTBETCTBUU C
ero CrienuduKanmeii)

a*SP; roe a =0,15%

a*SPi rme a=0,15%

2. MuanMaibpHbI 00BEM 3asIBOK

500 500
(M3MepsieTCs B KOHTPAKTaX )
3. MunnMansHas
MIPOJIOJDKUTEIILHOCTh
Mo/IepKaHuUs IBYCTOPOHHUX 75 75

KOTHUPOBOK (u3Mepsiercs B % oT
npoaopkuTenbHoctu KBanra)

q=2
10:00 MCK
(UTC+3) -
18:50 MCK
(UTC+3)

q=3
19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauma Ne 5

YcnoBus moaep:KaHus IBYCTOPOHHUX KOTHPOBOK 0 DBIOYEPCHOMY KOHTPAKTY HA
unBectunuonnbie nau DJ Industrial Average ETF Trust k=1 B Teuenue Kanrta q=1

IlepBsblii cpok

BTtopoii cpok

ucnojHeHus (i=1) ucronHeHus (i=2) Bpewms
Menee yem 3a 5 Haqalia
HapaMeTpI)I 00s13aTEeIBCTB (HHTL) TOPTOBBIX Ksanra —
Mapker-Mmeiikepa Becw nepuon JHEH IO OKOHYAHUSI Bpewms
oOparieHusi, Kpome oOpareHus OKOHYAHHMS
JIHS OKCIIHPALIA NucTpymenTa ¢ KBanTa
IIEPBBIM CPOKOM (9=1)
UCIOJHEHUS
1.Cpa IBYCTOpPOHHUX
KOTHUPOBOK, Spreadmm (n3mepsieTcst
B CAMHMIIAX U3MEPECHHS LICHBI a*SPirnea=0,3% | a*SPi roea=0,3%
HHucTpyMeHTa B COOTBETCTBUU C
ero Cnenudukanueii) 09:00 MCK
2. MUHUMAJTBbHBIH 00BEM 3asBOK 300 300 (UTC+3) -
(u3MepsieTcs B KOHTPAKTAax) 10:00 MCK
3. MuHuMmaneHas (UTC+3)
MPOJOHKUTETHLHOCTD
HOJ/Iep>KaHuUs IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Taoauna Ne 6

YcnoBus moaep:KaHus IBYCTOPOHHUX KOTHPOBOK 110 DBIOYEPCHOMY KOHTPAKTY HA
unBectuimonnsie an DJ Industrial Average ETF Trust k=1 B Teuenune Kpantos =2, 3

IlepBb1it cpok

Bropoii cpok

ucnonHeHus (i=1) ucnosHeHus (i=2) Bpewmst
Menee yeM 3a 5 Hadana
HapaMeTpBI 0053aTeNLCTB (HfITB) TOPrOBBIX KBanra —
Mapkert-merikepa Beck nepuon THEHN 10 OKOHYaHUS Bpems
oOparieHus, KpoMe oOpareHus OKOHYaHHMS
JTHST DKCITUPALIAN WuctpymenTa ¢ Ksanra
MIEPBBIM CPOKOM (9=2, 3)
HCIIOJTHEHUS
1.Crpaza 1ByCTOPOHHHX q=2
KOTHPOBOK, Spreadmm (M3mepsiercs 10:00 MCK
B MHUIIAX U3MEPEHUS [[EHBI a*SPi rme a =0,15% | a*SP; rne a = 0,15% (UTC +3)
HNHCTpyMEHTa B COOTBETCTBUU C i B
ero Crenudukanmeii) 18:50 MCK
2. MMHUMAaJIbHBINA 00BEM 3aBOK (UTC+3)

(u3MepsieTcs B KOHTPAKTax)

300

300




3. MuHumainbHast
IPOIOIKUTEIHHOCTD
HOJIeP>KaHUs IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsietrcs B % oT
npoaopkuTenbHocTu KBanra)

75

75

q=3
19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauma Ne 7

YcnoBus moaaepKaHus IBYCTOPOHHUX KOTHPOBOK M0 DBIOYEPCHOMY KOHTPAKTY HA
akuu naBecTHHOHHOTO (hoHaa iShares Russell 2000 ETF k=1 B Teuenne Kanrta q=1

[TepBbsIii cpok

BTtopoii cpok

ucnosHenus (i=1) ucrosHeHus (i=2) Bpems
Menee yem 3a 5 Haqalia
HapaMeTpBI 00s13aTEIBCTB (HﬂTB) TOPTOBBIX Ksanra —
Mapker-Mmeiikepa Becw nepuon JTHEW 10 OKOHYaHHUS Bpems
oOparieHusi, Kpome oOpareHus OKOHYAHMS
JIHS OKCIIAPAA NucTpymenTa ¢ KBanTa
MIEPBBIM CPOKOM (9=1)
UCTIOJTHCHUSI
1.Cpa IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm (M3mepsieTcst
B CAMHMIIAX U3MEPECHHS LICHBI a*SPirnea=0,3% | a*SPirunea=0,3%
WHCTpyMEHTa B COOTBETCTBUH C
ero Crenudukanmeii) 09:00 MCK
2. MuHHMAIIBbHBIH 00BEM 3a1BOK 500 500 (UTC+3) —
(M3MepsieTCs B KOHTPAKTax ) 10:00 MCK
3. MuHuMmanbHas (UTC+3)
POJIOJDKUTEIBHOCTD
NOJICP)KaHUS IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Taoauna Ne 8

YcnoBus moaep:KaHus IBYCTOPOHHUX KOTHPOBOK 110 DBI0YEPCHOMY KOHTPAKTY HA
aKIMK HHBeCTHIIMOHHOTO (hoHa iShares Russell 2000 ETF k=1 B reuenue Kantos =2, 3

IIepBb1it cpok

Bropoii cpok

ucnonHeHus (i=1) ucnosHeHus (i=2) Bpewmst
Menee yeMm 3a 5 Haqamna
HapaMeTpBI 00513aTeNILCTB (HfITB) TOPrOBBIX KBanrta —
Mapker-Mmeiikepa Becw nepuon JTHEl 10 OKOHYaHHUS Bpems
oOparieHus, Kpome oOpareHus OKOHYaHUS
JTHST DKCITUPALIAN WuctpymenTa ¢ KgBanTa
MIEPBBIM CPOKOM (9=2, 3)
WCIIOJTHEHUS
1.Crpaza 1ByCTOPOHHHX q=2
KOTHPOBOK, Spreadmm (M3mepsiercs 10:00 MCK
B MHUIIAX U3MEPEHUS [[EHBI a*SPi rme a =0,15% | a*SP; rne a = 0,15% (UTC+3) -
HHucTpyMeHTa B COOTBETCTBUU C 18:50 MCK
ero Crenudukarnmeii) .
2. MuHUMaIbHBIN 00bEeM 3asIBOK 500 500 (UTC+3)
(u3MepsieTcs B KOHTPAKTax)
3. MuHuManbHas q=3
MPOJOKUTETLHOCTD 19:05 MCK
HOJJIEPKAHUS TBYCTOPOHHUX 75 75 (UTC+3) —
KOTHUPOBOK (M3Mepsiercs B % OT 23:50 MCK

MPOJIOJKUTENbHOCTH KBaHTa)

(UTC+3)




Taoauna 9:

VYcnoBus noaaep;kaHus IByCTOPOHHUX KOTUPOBOK 10 PbI0YEPCHOMY KOHTPAKTY Ha
aMEpUKaHCKHE JCTO3UTapHbIe pacucKy Ha akiuuu Ann6ada ['pyn Xomanuur Jlumuren k=5 B

teuenue Ksanros q=1,2

IIepBb1it cpok Bropoii cpok
ucnosHeHus (i=1) ucnosHeHus (i=2) Bpewmst
Menee ueMm 3a 5 Haqaja
[TapameTpsl 00s13aTEILCTB (IATh) TOPrOBBIX KBanTa —
Mapkert-melikepa Becw nepuon IHEH 10 OKOHYaHUS Bpems
oOpariieHus, Kpome oOpareHus OKOHYaHUS
JTHST DKCITUPALIAN WuctpymenTa ¢ KBanra
MIEPBBIM CPOKOM
WCIIOJTHEHUS
ITpu g=1: ITpu g=1: 4.
1.Cpa IBYCTOPOHHUX - C q=1:
KOTHPOBOK, Spreadmm (m3mepsterest | & oriraea=0,4% | a*SPirnea=04% | 09:00 MCK
B CJAMHHIIAX U3MEPCHHUSI [ICHBI (UTC+3) —
I/IHCépyMeIé)Ta B COOTBETCTBHH C Tlpu q=2 Ipu q=2 12:00 MCK
ero Criewuiaue) a*SPiriea=02% | a*SPiraca=0,2% | (UTC+3)
2. MuHuMaIbHbII 00bEeM 3asIBOK 1000 1000 L
(M3MepsieTCs B KOHTPAKTaX ) q=2:
3. MunumaneHas 12:00 MCK
MPOJOKUTEIHLHOCTD (UTC+3) —
NOJJIEP>KaHUS IBYCTOPOHHHUX 70 70 22:00 MCK
KOTHUPOBOK (u3Mepsiercs B % OT
(UTC+3)
npojomkuTensHocTd KBanrta)
Ta6auna 10:
YcnoBus moiepKaHus IBYCTOPOHHUX KOTHPOBOK 110 DBI0YEPCHOMY KOHTPAKTY Ha
aMepHUKaHCKHUE JeMO3UTapHbIe paCUCKHU Ha akiuuu baiiay Muk. k=6 B Teyenne Kantos q=1,2
IIepBb1it cpok Bropoii cpok
ucnojHeHus (i=1) UCHOJHEHus (1=2) Bpems
Menee yeMm 3a 5 Haqamna
HapaMeTpBI 00513aTeNILCTB (HfITB) TOPrOBBIX KBanTa —
Mapker-Mmeiikepa Becw nepuon JTHEHl 10 OKOHYaHUS Bpems
oOparieHusi, Kpome oOpareHus OKOHYAHMS
JTHST DKCITUPALIAN WuctpymenTa ¢ KBanra
MEPBBIM CPOKOM
UCTIOJTHEHUS
ITpu g=1: ITpu g=1: g=1:
1.Crpaza 1ByCTOPOHHHX _ _ .
KOTHPOBOK, Spreadmm (n3mepseTcs a*SPirne a=0,4% | a*SPirze a = 0,4% O?J_?_%%CK
B MHUIIAX U3MEPEHUS [[EHBI ](_2_00 M%i
cro Cromuaiiet) Hpu =2 Hpi =2 (UTC+3)
a*SPirnea=0,2% | a*SPi romea=0,2%
e I -2
P P 12:00 MCK
3. MuHumainbHast
- (UTC+3) —
POJIOIIKUTENEHOCTD :
NOJEPKAHUS IBYCTOPOHHUX 70 70 22:00 MCK
KOTUPOBOK (M3MepsieTcst B % OT (UTC+3)
npojobkuTensHOoCTH KBaHTa)

2.2.2. TlepBbIM, BTOPHIM H CICAYIOIIMMH 33 HHUMH Cpokamu wucnonHeHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Oiwkaillias M cieqyroolmuye 3a HeH JaThl HCIOJIHEHUs
COOTBETCTBYIOLIET0 MHCTpyMEHTa, IPUXOIAIIMECS Ha MapT, UIOHb, CEHTAOPH U IeKaOph.



2.3. B teuenne OtueTHOro mepuoma MapkeT-Meiikep BrpaBe He Oojiee 8 (BocbMH) pa3 He
HUCIIOJIHATH B TCEYCHUEC KaXIOI'O q-FO KBanta Kaxaoro TOpFOBOFO JHA 06H3&T€HLCTBa B
otHoreHun K-oro MHCTpymMeHTa C i-bIM CPOKOM HCIIOJIHCHHUS, YKa3aHHOTO B IyHKTE 2.2.
Hacrosiuieit [Iporpammel. B ciiydae Hapymienus B Teuenre OTYETHOTO Neproa JAaHHOTO YCIOBUS
npu okazaHuu Mapker-merikepoM yciyr 1o k-omy MHCTpyMEHTY, Takue yCIyTd B OTHOIICHUU
COOTBETCTBYIOIIETO MHCTPYMEHTA, YKa3aHHOTO B IyHKTe 1 HacTosien [Iporpammel, cunrarorcs
HE OKa3aHHBIMHU.

3. Boznarpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-Melikepa 3a BblIIOJIHEHUE MapKkeT-MeMKepoM B TeUEHUE
OtueTHOrO nepuosa oos3aTenbCTB Mapker-mMelikepa Ha yCIOBUAX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXaeHu, onpeaessieMbix o ¢popmynam Nel -
2 B OTHOUICHUHU Ka)XJOW IPyMIbI KOJOB pa3/iena PerucTpa yyera NO3ULUN, UCIOIb3yEMBIX MPHU
BBIIIOJIHEHUM 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosied [Iporpammoii Ha
OCHOBAaHMHU 3aKJIIOUEHHOro ¢ bupkell 1oroBopa 00 oka3zaHMM YCIyTr MapkeT-melkepa. OOmmii
pasMep BO3HArpa)JICHUs, PACCUUTAHHOTO COTJIACHO HaHHOMY IyHKTY, orpanudeH 300 000
(Tpemsicramu ThIcsTuamu) pyoOuieit, B oTHomieHnu K-oro MHCTpyMeHTa.

®opmyia Nel:

0,1 x Z Fee ™71 (Iq,l-(Pcfj Pcn )+ 1), rpe

active
q,j.ki

Iq,i IPUHUMACT CIICAYIOIICC 3HAYCHU .

[pu k = 1-4:
IMpuq=1:
( 1, ecnu Pc]j-’fc’li > 70%
I -(Pcf ' Pen® ) (Pcfjk' — Pcn]q k,i k,i
q,i j.a jal — A , eCJIH Pcn < Pcf] < 70%
(70% - Pcn]'.f’c;)
k —1, uHaye
ITpu q = 2,3:
( 1, ecnu Pcfj’féi > 85%
5
Pcflt — pen
Iq,i(PCfJ s Peny, q) ( Jid ]q) , €CJIU Pcn Pcf'” < 85%
(85% - Pcn]kq‘)
k —1, uHaye
[Tpu k = 5-6:
( 1, ecnu Pcf 90%
5
Pcflt — pen
Iq,i(PCfJ s Peny, q) (Pefiq ]q) , €CJH Pcn L < Pcf’” < 90%
(90% - Pcnf;)
k —1, uHaye

k,i,j.q
e Fee active — CyMMa 61/Ip)KCBOI‘O 060pa M KOMHCCHOHHOI'O BO3HArpakACcHHU:A 3a KIIMPHUHT,

B3UMaemasi ¢ MapkeT-Melikepa Mo CJAeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
7



ToproBerii geHb o k-omy HCTpyMEHTY € i-bIM CPOKOM HCTIOTHEHUS HA OCHOBAaHUH 0€3aIPECHBIX
3as1BOK, IMMOJJAHHBIX MapKeT-MeHKepoM U CoAeprKalTuM KoJI(-bl) pa3jiesia perucTpa yueTa Mo3HIIHiM,
HCIIOJIb3YEMbIC TP BBITIOIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIEH
[Iporpammoii Ha OCHOBaHMH 3aKJIIOYEHHOTO ¢ bupskeil poroBopa 00 okazaHuu yciayr Mapker-
Melkepa, TP yCJIOBHH, YTO JaHHBIC 3asSBKH 3apETHCTPUPOBAHBI B PeecTpe 3asiBOK ¢ OOJIBITUMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK MO COOTBETCTBYIOLUM [lapHbIM
CEIIKaM;
Pc fjkéi .
4 — (pakTHUeCKast MPOIOJDKUTEIBHOCTh MOJIepKaHusi MapkeT-MeiKkepoM B TEUCHHE (-
oro Ksanra B j-if ToproBsiii AeHb J[ByCTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIOJIHEHUS Ha YCJIOBHSX, YKa3aHHbIX B MyHKTe 2.2. Hactosen [Iporpammsel (B % oT
npojonkuTensHocTd KBanra);

ki
Pcn;” =
° 74 — MUHUMAaTBHAS MPOAOHKUTEIBHOCTD TOAIepKaHusT MapKeT-MeiHKepoM B TeUEHHUE (-

oro KBanra B j-if Toproselii aeHp /[BycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hactosmei [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1,2, ... — IOPSIKOBBI HOMEpP COOTBETCTBYOIIET0 MHCTpYMEHTa, YKa3aHHBIH B MyHKTE |
HacTosen [IporpaMmmsri;

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCIIOJIHCHNUS, YKa3aHHBIH B ITYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2, ... — nopsakoBbiii HOMep TOProBoro JHs COOTBETCTBYIOIIECIO MECSIIA;

e =1, 2, ... — nopankoBbiii Homep KBaHTa, ykazaHHbli B NyHkTe 2.2.1. HacTosuen
[Iporpammel.

®opmy.aa Ne2:

ki k,i
Zkl]'lqli[maX(O;Iqli(PCf:]-’qL;PCle“;)X(Sz—Sl)'FSl)]
Z . Kk :rﬂe
kiqa® jq

S1 1 Sz mpuHUMAIOT cenyonue 3HAYCHHS:
IMpu k =1,2:
e S; —50000 (ITateaecaT ThiCSY) pyOIICii;
e S, —100 000 (Cro ThICSY) pyOICii;
Ipu k = 3,4:
e S; —100 000 (Cro ThICSIY) pyOIei;
e S, —200 000 (dBectu ThIcs4) pybmei;
Ipu k = 5:
[Ipuqg=1
e S; — 15000 (ITatHamuate ThICSY) pyOIIEH;
e S, —30000 (Tpunuare ThICSY) pyOIEH;
[Mpuq=2
e S;—60000 (Ilectpaecar Toics4) pyOIeii;
e S, —120000 (Cro nBanuats ThiCcAY) pyoOIeii;
ITpu k = 6:
I[Ipuq=1



e S;—20000 (dBamguare ThICSY) pyOIIeii;
e S, —40 000 (Copok ThICST4) pyOIeii;
Ilpuq=2
e S;—80000 (BocempaecsT ThICSY) pyOIeid;
e S, —160 000 (Cto mecTbaecsT ThICSY) PyOIICH;

e K ]’-"q — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHCTpymeHTy, mo koTopoMy Mapker-
Mmelikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIITOJIHATD YCIOBUS MOAACPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHbIX B IyHKTe 2.2. Hacrosiuued IIporpammsl. Ilpu
OIpE/IeIEHNU KOJIMYECTBA CPOKOB MCIOJHEHMS MO k-My VHCTpyMEHTYy Takke Y4YHUTBIBAIOTCA
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.



