IIporpamma Ne3 «@brovepchl HA HHOCTPAHHBIE LIEeHHbIE OyMaru»

1. MHCTpyMEHTHI U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noaaepxaHue UeH:

O6o03HaueHme
HaunmenoBanue MHCTpyMeHTa
HNHcTpyMeHTa
k=1 OprouepCcHBIM KOHTPAKT Ha mHBeCTUIIMOHHEIE Tan SPY ETF Trust
k=2 DprOUepCHBII KOHTPAKT HAa MHBECTHIHOHHEIE man Invesco QQQ ETF Trust Unit
Series 1
k=3 drrovepcHbIil KOHTPAKT Ha HHBecTHIMOHHBIE Tau DJ Industrial Average ETF
Trust
_ DprOUepCHBIN KOHTPAKT Ha aKIIMK HHBECTHIHOHHOTO (orma iShares Russell
k=4
2000 ETF
k=5 ®pr0YepCHBIil KOHTPAKT HA aMEPUKAHCKHE JISTIO3UTAPHBIC PACTIMUCKYU HA aKIHH
Anunbaba ['pyn Xonguur Jlumuren
k=6 ®pr0vepcHBIl KOHTPAKT HAa AaMEPHKAHCKHE JISTIO3UTApHbBIC PACTIMCKU Ha aKIHH
Baiiny Uuk.
k=7 OproyepcHBIN KOHTPAKT Ha aKIIWU HHBECTUITMOHHOTO (hoHma Tracker Fund of
Hong Kong ETF
k=8 ObrouepcHBIN KOHTPAKT Ha aKIIMM MHBECTHIIMOHHOTO oHaa iShares Bitcoin
- Trust ETF

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-melikepa.

2.1. Jlns onpeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKkepa UCIONb3YIOTCS CIIeIYIOIINe
MOHATUSA:

CHDBI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKIY leqmeﬁ HGHOﬁ MMPEIIOKCHUA
KOTHUPOBOK Ha MOKYIIKY U J'Iy‘IIHCfI HeHOI\/'I OpCAJIOKCHUA HA MMPOAAXy IO

NOJaHHBIM  MapkeT-MelikepoM 3asBKaM B  OTHOIICHHUHU
WuctpymenTta. 3nauenune Crpsaa IBYCTOPOHHUX KOTHPOBOK
omnpenensercs no popmyne: SpreadMM = a*SPi, rue:

a — MOCTOsIHHAs BENIMYMHA, onpenensemas ans Macrpymenra
B IIyHKTe 2.2.1. HacToswmel [Iporpammel u BeipaxeHHas B %o;
SPi — Pacuernas mnena MHcTpyMeHTa C i-bIM CPOKOM
UCIIOJIHEHUS,  ONpelelieHHas 1o  uroram  JlHeBHOM
KIIMPUHTOBOW CECCUU (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Copi3ga ABYCTOPOHHHMX KOTHPOBOK HM3MEpSETCS B
eIMHULAX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUH C
ero Crenupukaimen.

Jlydmas 1ieHa npeutoKeHusl | IeHa 3asABKM Ha MOKYIKYy, ITOAAaHHOW MapkeT-MelkepoM B
Ha MOKYIKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOIA, ¢ yueToM 00beMa
BCEX MOJAHHBIX ’TUM MapkeT-MelKepoM 3asiBOK Ha MOKYTIKY,
1IEHa KOTOPBIX HE HHMIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MEHEee MUHUMAIBHOTO 00beMa 3asIBOK.

Jlyumias nieHa Ope/uloKEeHHsl | LIeHa 3asBKUM Ha MPOJaxy, NMOJAAaHHONM MapkeT-MelKepoMm B
Ha IPOJIAXKy oTHomeHuu MHCTpyMeHTa, 00BeM KOTOPOM, C y4eTOM o0BbeMa
BCEX II0JIaHHBIX 9TUM MapkeT-MeMKepoM 3asiBOK Ha POJIAXKYy,
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[CHA KOTOPBIX HC BBIIIC IICHBI ,[[aHHOf/’I 3as4ABKH, COCTABJIACT HEC
MeHee MUHUMAJIbHOI'0 00beMa 3asBOK.

Ksant

nepuoj; BpeMeHu Toprosoi ceccru, B TECUEHUE KOTOPOTO
MapkeTt-Melikep 00s13aH 1MOAaBaTh 3asBKH, 0003HAYAEMBII
kak =1, 2, ... (roe 1, 2, ... - mopsiakoBeIii HoMep KBaHTa).
[ponomxkutenpHocTh KBanTa (TS) n3mepsieTcsi B CeKyH1ax.

bayxaimmii cpok
UCHOJIHEHUS T10

NucTpyMeHTYy

CPOK MCHOJIHEHHUS 10 HCTpYMEHTY HauMEeHee yAaJIeHHbIN
oT ToproBoro /1Hs1, B KOTOPBI OCYIIECTBIISIETCSA
MoJ/IepKaHue 1eH N0 JaHHOMY MHCTpyMeHTYy,

obo3Hauaemblit kak i=n (rae N=1, 2, ... — MOPSAKOBBIi
HOMEp Cpoka ucnojHeHus no MacTpymenry).

Creaviommi 3a 0OJmxanimm
CPOK HCIIOJIHEHUS 110

HNHCcTpyMeHTY

CPOK MCHOJIHEHH 110 IHCTpYMEHTY, OpeIesieMblIi 110
dopmyie: i=n+l

OTYEeTHRIN IEPUOTT

KaJICHJIAPHBIA MECSII]

Tepmunsl,

HE ompeaelieHHble B Hacrosuiel [Iporpamme,
YCTaHOBJIEHHBIX BHyTpeHHUMH qokymeHTamu [TAO MockoBckas bupxka (nanee — bupsxka) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBUH C JIEHCTBYIOILUM

3aKoHoJiaTenbcTBOM Poccuiickoit denepanuu.

2.2. ITapameTpsbl 00s13aTenbCTB MapkeT-Melkepa.

HCIIOJIB3YIOTCA B 3HAYCHUAX,

2.2.1. MapKeT-MefIKep BBIIOJIHAET 00s3aTEIbCTBA TOJLKO II0 TEM CpOKaM HCIIOJIHCHUA
I/IHCTPYMCHTOB, KOTOPBIC YKa3aHbl B HUIKCIIPHUBCICHHBIX Ta6JII/IIlaX HAaCTOAIICTO ITyHKTA:

Taoauma Ne 1

YcnoBust moaziepKaHust ABYCTOPOHHUX KOTUPOBOK 10 DbIOYEPCHOMY KOHTPAKTY Ha
unBectunuonnsie mau SPY ETF Trust k=1 B Teuenne Kpanrta q=1

IIepBb1it cCpok

Bropoii cpok

ucnonHenus (i=1) vcnonHeHus (1=2) Bpewms
Menee 4yeM 3a 5 Haqala
e ™| B neon | (o oot | e
oOpareHus, A 4 p
KpOMe JTHS obOpareHus OKOHYAHMS
SKCITHPAIHHT HNucTpymenTa ¢ KsanTa
HIEPBBIM CPOKOM (9=1)
UCIIOJTHEHUS
1.Crpaa 1BYCTOPOHHHX
KOTHUPOBOK, Spreadmm (n3mepsieTcs a*SPi rae a =
B €AMHUIIAX U3MEPEHHUSI LIEHBI 01 204 a*SPi rne a=0,2%
HNHCcTpyMeHTa B COOTBETCTBHH C e70
ero Crenudukarnmeii) 09:00 MCK
2. MuHUMaIbHBIN 00beM 3asIBOK 300 300 (UTC+3) —
(u3MepsieTcsl B KOHTPAKTAaX) 10:00 MCK
3. MunumMasnbHas (UTC+3)
MPOIOJDKUTEITLHOCTD
NOJIePKaHusl IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3Mepsiercs B % OT
MPOAOJDKATENIbHOCTH KBaHTa)

Ta6auna Ne 2




YcnoBus noauepKaHus AByCTOPOHHUX KOTUPOBOK 110 DbIOYEPCHOMY KOHTPAKTY Ha

unsectuimonnsie man SPY ETF Trust k=1 B reuenne KanTos =2, 3

[TepBsIii cpok

Bropoii cpok

ucnojHeHus (1=1) ucIojgHeHus (1=2) Bpewms
- 5 (MeHe):e yeM 3a 5 KHaqana
apaMETpbl 00A3aTCIILCTB OSTh) TOPTOBBIX BaHTa —
Mapker-Mmeiikepa ](3)%0]; HZEII;I/I(;H JTHEW 0 OK%anHHsI Bpems
Kgoﬁle T q oOparteHus OKOHYAHUS
SKCTTHPATTHH HNuctpymenta ¢ Kganrta
MIEPBBIM CPOKOM (9=2, 3)
HCITOJIHEHUS
1.Crpaa IByCTOPOHHUX q=2
KOTHUPOBOK, Spreadmm (n3mepsieTcst a*SPi. rae a = . 10:00 MCK
B €IMHUIIAX U3MEPEHUS 1ICHbI 0.13% a*SPi rme a=0,13% (UTC+3) —
HNHcTpyMeHTa B COOTBETCTBUU C 11970 18:50 MCK
ero Crienudukanmeii) :
2. MuHUManbHEIH 00BEM 3asIBOK 300 300 (UTC+3)
(M3MepsieTCs B KOHTPAKTaX )
3. MunuManpHast q=3
MPOJIOJDKUTEIILHOCTh 19:05 MCK
HOJJICPXKAHUS TBYCTOPOHHUX 75 75 (UTC+3) —
KOTUPOBOK (I/I3Mep}IeTC$I B % ot 23:50 MCK
MPOIOJDKUTENbHOCTH KBaHTa) (UTC+3)

Taoauna Ne 3

YcnoBus moaepKaHus IBYCTOPOHHUX KOTHPOBOK 110 DBI0YEPCHOMY KOHTPAKTY Ha
unBectununonnsie nau Invesco QQQ ETF Trust Unit Series 1 k=2 B Teuenne Ksanrta q=1

[TepBriii cpok

BTtopoii cpok

ucnonHeHus (i=1) UCHOJHeHus (1=2) Bpems
Menee yem 3a 5 Haqalia
HapaMeTpBI 00s13aTeNILCTB (HHTL) TOPrOBBIX Ksanra —
Mapker-Mmeiikepa Becw nepuon JTHEl 10 OKOHYaHHUS Bpems
oOparieHus, Kpome oOparnieHus OKOHYaHHMS
JTHSI SKCTIHPALIUH WNuctpymenTa ¢ KBaHnTa
HIEPBBIM CPOKOM (9=1)
VICTIOJTHEHUS
1.Crpaza 1BYCTOPOHHHX
KOTHPOBOK, Spreadmm (M3mepsiercs
B €AMHUIIAX U3MEPEHHUSI LIEHBI a*SPirnea=0,3% | a*SPirnea=0,3%
HNHCcTpyMeHTa B COOTBETCTBHH C
ero Cnenudukanueii) 09:00 MCK
2. MUHUMAJTBbHBIH 00BEM 3asBOK 500 500 (UTC+3) -
(u3MepsieTcss B KOHTPAKTAX) 10:00 MCK
3. MuHuMmaneHas (UTC+3)
IPOJIOJKUTETBHOCTh
HOJIeP>KaHUs IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Taoauuma Ne 4

YcnoBus moiiep)KaHus IBYCTOPOHHUX KOTHPOBOK 110 DBI0YEPCHOMY KOHTPAKTY Ha
unBectuimonnsie man Invesco QQQ ETF Trust Unit Series 1 k=2 B reuenne KBantos q=2

[TapameTpsl 00s3aTENHCTB
Mapker-Melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnosHeHus (i=2)

Bpems
Hayasa




Menee yem 3a 5 KBanTa —
(mATH) TOPrOBBIX Bpemst
Becw nepuon JHEU 0 OKOHYAHUSA | oxoHUYaHUS
obpamieHus, Kpome obpamienus KBanTa
JTHST OKCTIUPALIAH HNHcTpymeHTa ¢ (@=2)
MIEPBBIM CPOKOM
WCTIOJTHEHUSI
1.Crpa IByCTOPOHHUX q=2
KOTHUPOBOK, Spreadmm (H3mepsieTcst 10:00 MCK
B €IMHUIIAX U3MEPEHUS LICHbI a*SPi rae a =0,15% | a*SPi rne a = 0,15% (UTC+3) —
HNHcTpyMeHTa B COOTBETCTBUU C 18:50 MCK
ero Crenudukanmeii) :
2. MuHMMaBHBIA 00BhEM 3asBOK 500 500 (UTC+3)
(M3MepsieTCs B KOHTPAKTaX )
3. MunumasnbHas q=3
MIPOJIOJDKUTEIILHOCTh 19:05 MCK
HOJIEP’KaHUS IBYCTOPOHHUX 75 75 (UTC+3) -
KOTHUPOBOK (u3Mepsiercs B % oT 23:50 MCK
MIPOIOJDKUTENbHOCTH KBaHTa) (UTC+3)

Tao6auna Ne 5

YcnoBus moaep:KaHus IBYCTOPOHHUX KOTHPOBOK 0 DBIOYEPCHOMY KOHTPAKTY HA
unBectunnonnbie nau DJ Industrial Average ETF Trust k=3 B Teuenue Kpanrta q=1

[TepBriii cpok

Bropoii cpok

ucnojHeHus (i=1) ucrnonHeHus (i=2) Bpewms
Menee yem 3a 5 Haqalia
HapaMeTpI)I 00513aTeNILCTB (H?ITI)) TOPrOBBIX KBanrta —
Mapker-Mmeiikepa Becw nepuon JTHEW 10 OKOHYaHHUS Bpems
oOparmieHus, Kpome oOparmieHus OKOHYaHHMS
JTHS SKCIIUPALUU WNucTpymenTa ¢ KBanTa
MIEPBBIM CPOKOM (9=1)
VCTIOJTHEHUS
1.Crpaa 1ByCTOPOHHHX
KOTHUPOBOK, Spreadmm (u3mepsiercst
B €AMHUIIAX U3MEPEHHUSI LIEHBI a*SPirnea=0,3% | a*SPirnea=0,3%
HNHCcTpyMeHTa B COOTBETCTBHH C
ero Cnenudukanueii) 09:00 MCK
2. MUHUMAJIBHBIH 00BEM 3aBOK 300 300 (UTC+3) -
(u3MepsieTcst B KOHTPAKTAX) 10:00 MCK
3. MuHuMmaneHas (UTC+3)
IPOJIOJKUTEIBHOCTh
HOJIeP>KaHuUs IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Ta6auna Ne 6

YcnoBus noaaep;kaHus ABYCTOPOHHUX KOTUPOBOK MO0 DbIOYEpCHOMY KOHTPAKTY Ha
unBectuimonnsie man DJ Industrial Average ETF Trust k=3 B Teuenne Kpantos =2, 3

[TapameTps! 00513aTENBLCTB
Mapxker-Melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnosHeHus (i=2)

Beck nepuon
oOpariieHus, Kpome
JTHS SKCTIUPALUU

Menee uem 3a 5
(msATh) TOPTOBBIX
JTHEW 1O OKOHYaHUs
oOpareHus
HNucTpymenTa ¢
IIEPBBIM CPOKOM
WCIIOJIHEHUS

Bpems
Havalia
KBanTa —
Bpems
OKOHYAHHUS
KBanta

(@=2, 3)




1.Crpaa ABYCTOPOHHUX
KOTHUPOBOK, Spreadmm (H3mepsieTcst
B €IMHUIIAX U3MEPEHUS [IEHBI
HNHucTpymMeHTa B COOTBETCTBUU C
ero CrienuduKanmeii)

a*SP; rme a =0,15%

a*SPi rme a=0,15%

2. MuanMaibpHbI 00BEM 3asIBOK

300 300
(M3MepsieTCs B KOHTPAKTaX )
3. MunnMansHas
MIPOJIOJDKUTEIILHOCTh
Mo/IepKaHuUs IBYCTOPOHHUX 75 75

KOTHUPOBOK (u3Mepsiercs B % oT
npoaopkuTenbHoctu KBanra)

q=2
10:00 MCK
(UTC+3) -
18:50 MCK
(UTC+3)

q=3
19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauma Ne 7

YcnoBus moaepKaHus IBYCTOPOHHUX KOTUPOBOK M0 DBIOYEPCHOMY KOHTPAKTY HA
akuu nHBecTHIHOHHOTO (hoHaa iShares Russell 2000 ETF k=4 B Teuenne Kanrta q=1

[TepBriii cpok

BTtopoii cpok

ucnojHeHus (i=1) ucnonaenus (i=2) Bpewms
Menee yem 3a 5 Haqalia
HapaMeTpI)I 00s13aTEeIBCTB (HHTL) TOPTOBBIX Ksanra —
Mapker-Mmeiikepa Becw nepuon JHEH IO OKOHYAHUSI Bpewms
oOparieHusi, Kpome oOpareHus OKOHYAHHMS
JIHS OKCIIHPALIA NucTpymenTa ¢ KBanTa
IIEPBBIM CPOKOM (9=1)
UCIOJHEHUS
1.Cpa IBYCTOpPOHHUX
KOTHUPOBOK, Spreadmm (n3mepsieTcst
B CJAMHMIIAX U3MEPECHHS LICHBI a*SPirnea=0,3% | a*SPi roea=0,3%
WHCTpyMEHTa B COOTBETCTBHUH C
ero Cnenudukanueii) 09:00 MCK
2. MuHHUMAIIBbHBIH 00BEM 3a1BOK 500 500 (UTC+3) —
(u3MepsieTcs B KOHTPAKTAax) 10:00 MCK
3. MuHuMmaneHas (UTC+3)
MPOJOHKUTETHLHOCTD
HOJ/IeP)KaHUs IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

Taoauna Ne 8

YcnoBus moaep:KaHus IBYCTOPOHHUX KOTHPOBOK 110 DBIOYEPCHOMY KOHTPAKTY HA
a1y HHBeCTHIIMOHHOTO (hoHa iShares Russell 2000 ETF k=4 B reuenue Kantos =2, 3

IIepBb1it cpok

Bropoii cpok

ucnonHeHus (i=1) ucnosHeHus (i=2) Bpewms
Menee yeM 3a 5 Haqamna
HapaMeTpBI 0053aTeNLCTB (HfITB) TOPrOBBIX KBanra —
Mapkert-merikepa Beck nepuon JIHEH 10 OKOHYaHUS Bpems
oOparieHus, Kpome oOpareHus OKOHYAHHUS
JTHST DKCITUPALIAN WuctpymenTa ¢ KBanTta
MIEPBBIM CPOKOM (9=2, 3)
HCIOJHCHUS
1.Crpaza 1ByCTOPOHHHX q=2
KOTHPOBOK, Spreadmm (M3mepsiercs 10:00 MCK
B MHUIIAX U3MEPEHUS [[EHBI a*SPi rme a =0,15% | a*SP; rne a = 0,15% (UTC +3)
HNHuCcTpyMeHTa B COOTBETCTBUU C i B
ero Crenudukarnmeii) 18:50 MCK
2. MuHHUMaNbHBIH 00bEM 3aIBOK (UTC+3)

(u3MepsieTcs B KOHTPAKTax)

500

500




3. MuHumainbHast
IPOIOIKUTEIHHOCTD
HOJIeP>KaHUs IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsietrcs B % oT
npoaopkuTenbHocTu KBanra)

75

75

q=3
19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Taoauna 9:

YcnoBus moaaep:KaHus IBYCTOPOHHUX KOTHPOBOK 10 DBI0YEPCHOMY KOHTPAKTY HA
aMepHKaHCKHUE JCIO3UTapHbIe paCKCKH Ha akiuu Annbaba 'pyn Xomauar Jlumuren K=5 B
teuenne Kanros 0=1,2,3,4,5

IIepBb1it cpok

Bropoii cpok

ucnoaHeHus (i=1) ucnosaHeHus (i=2) Bpewms
Menee ueMm 3a 5 Haqajia
[TapameTpsl 00s13aTEILCTB (1Th) TOPrOBBIX KBanTa —
Mapkert-merikepa Bechb nepuon JTHEHW 10 OKOHYAHUS Bpewms
oOparieHus, Kpome oOpareHus OKOHYAHUS
JIHSI SKCIIUPAIUN Nuctpymenra ¢ KBanTa
MIEPBBIM CPOKOM
HCIIOJTHEHMS
ITpu g=1,2: ITpu g=1,2: g=1:
a*SPirnea=0,2% | a*SPirnea=0,2% | 09:00 MCK
(UTC+3) -
1.Crpsa ABYCTOPOHHUX 10:00 MCK
KOTI/IEOBOK,ySpI'epadMM (u3mepseTcs ITpu =3 ITpu =3 ?UO-EC.|.:(;)
B CAMHMIIAX U3MEPECHHS LICHBI a*SPirnea=0,3% | a*SPiroea=0,3%
HuctpymenTa B COOTBETCTBHUH C q=2:
ero Crnernudukanuei) TIpu g=4,5 [Iput g=4,5 10:00 MCK
a*SPirnea=0,2% | a*SPirnea=0,2% | (UTC+3)—
11:00 MCK
2. MuHUManbHEIH 00BEM 3asIBOK 1000 1000 (UT_CT3)
(M3MepsieTCs B KOHTPAKTAaX) q=3:
11:00 MCK
(UTC+3) -
14:30 MCK
(UTC+3)
q=4:
3. MuHuMmanbHas 14:30 MCK
MPOAOJIKUTEIIbHOCTD (UTC+3) _
Mo/IepKaHuUs IBYCTOPOHHUX 70 70 18:50 MCK
KOTHUPOBOK (M3Mepsiercs B % oT ‘
npoaonkuTenbHoctu KBanra) (UTC:5+3)
g=2o.
19:05 MCK
(UTC+3) -
23:00 MCK
(UTC+3)

Taoauna 10:

VYcnoBus noasiepKaHusl AByCTOPOHHUX KOTHPOBOK 10 PbIOYEPCHOMY KOHTPAKTY Ha
aMepHKaHCKHE JeTTo3UTapHbIe pacucky Ha akuun baiiny Muk. k=6 B Teuenne KBantoB

q=1,2,3,4,5

[TapameTpsl 00s13aTEILCTB
MapkeT-merkepa

[IepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnonHeHus (1=2)

Bpems
Hayaja




Menee uem 3a 5 KBanrta —
(mATH) TOPrOBBIX Bpemst
Becw nepuon JHEU 0 OKOHYAHUSA | oxoHUYaHUS
obpamieHus, Kpome obpamienus KBanTa
JTHST OKCTIUPALIAH HNHcTpymeHTa ¢
MIEPBBIM CPOKOM
HCIIOJHCHUS
ITpu g=1,2: [Tpu g=1,2: g=1:
a*SPirne a=0,4% | a*SPiraea=0,4% | 09:00 MCK
(UTC+3) -
1.Cpa 1BYCTOPOHHUX _ _ 10:00 MCK
KOTHPOBOK, Spreadmm (M3MepsieTcs [Ipn g=3 Ipn g=3 (UTC+3)
B €IMHUIIAX U3MEPEHHUS LIEHbI a*SPirnea=0,5% | a*SP;rmea=0,5%
HNHcTpyMeHTa B COOTBETCTBUU C q=2:
ero Crientuukarnmeii) Ty q=4,5 Tpu q=4,5 10:00 MCK
a*SPirnea=0,2% | a*SPirnea=0,2% | (UTC+3) -
11:00 MCK
2. MuHuMalbHBIH 00bEM 3aIBOK (UTC+3)
700 700 =3:
(M3MepsieTCs B KOHTPAKTaX ) g=o:
11:00 MCK
(UTC+3) -
17:30 MCK
(UTC+3)
g=4:
3. MuHuManbHast 17:30 MCK
MPOJIOJDKUTEIILHOCTh (UTC+3) —
NOJJIEP>KaHUS JIBYCTOPOHHHX 70 70 18:50 MCK
KOTHUPOBOK (M3Mepsiercs B % OT :
MPOIOJDKUTENIbHOCTH KBaHTa) (UTC5+3)
g=o:
19:05 MCK
(UTC+3) -
23:00 MCK
(UTC+3)

Taoauua 11:

VYcnoBus noaaepxKaHus ABYCTOPOHHUX KOTHPOBOK 10 DbIOUEpPCHOMY KOHTPAKTY Ha aKIUH
unBectunmonHoro gouna Tracker Fund of Hong Kong ETF k=7 B treuenue Kantos g=1,2,3

IIepBb1ii cpok

Bropoii cpok

ucnonHeHus (i=1) UCHOJIHEHUs (1=2) Bpems
Menee ueMm 3a 5 Haqama
HapaMeTpLI 00513aTCILCTB (HHTL) TOPrOBBIX KBanTa —
Mapker-merikepa Becw nepuon JHEU 0 OKOHYaHUSI Bpewms
oOpariieHus, Kpome oOparieHus OKOHYAHUS
JTHST SKCTIUPALTAH NucTpymenTa ¢ KBanTa
MEPBBIM CPOKOM
HCTIOJTHCHUS
1.Cpax IBYCTOPOHHUX
KOTHUPOBOK, Spreadmm (n3mepsieTcs a*SP; a*Sp; q=1:
B CIMHUIIAX U3MEPCHUS IICHBI _ _ .
UHcTpyMeHTa B CI(;OTBeTCTBI/II/I c rae a=0,15% rae a=0,15% %B-?%%?K
ero Crienuukanmeii) 11:30 MCK
2. MunuMansHBIH 00BEM 3aBOK 500 500 :
(u3MepsieTcs B KOHTPAKTAax) (UTC+3)
3. MunnManbsHas
MIPOJIOJDKUTEITEHOCTh 60 60 g=2:

oI KaHus IBYCTOPOHHUX




KOTHUPOBOK (u3Mepsiercs B % OT
npoaoIDKUTEbHOCTH KBaHTa)

12:00 MCK

(UTC+3) -

18:50 MCK
(UTC+3)

g=3:
19:05 MCK
(UTC+3) -
22:00 MCK
(UTC+3)

Taoauma 12:
YcioBus moiiepKaHus IBYCTOPOHHUX KOTHPOBOK 110 PbIOYEPCHOMY KOHTPAKTY HA aKIHH
unBectuimonHoro ¢oua iShares Bitcoin Trust ETF k=8 B Teuenne Kanrtos 9=1,2,3
IIepBb1it cpok Bropoii cpok
ucnosHeHus (i=1) ucnoyiHeHus (i=2) Bpewms
Menee ueMm 3a 5 Haqaja
HapaMeTpLI 0053aTeNLCTB (H?ITI)) TOPrOBBIX KBanra —
Mapkert-merikepa Becw nepuos IIHEH 10 OKOHYAHUS Bpems
oOpallieHus1, KpoMe oOparteHus OKOHYaHHS
JUHS DKCITUPALIAN WNucTpymenTa ¢ KBanrta
MIEPBBIM CPOKOM
HCITOJTHCHHMS
g=1:
09:00 MCK
(UTC+3) -
1.Crpaa 1BYCTOPOHHHUX 10:00 MCK
KOTHPOBOK, Spreadmm (M3mepsiercs a*SP; a*SP; (UTC+3)
B €IMHULIAX U3MEPEHHUs LICHBI A A
UHCTpyMEHTa B COOTBETCTBHH C rae a=0,13% rae a=0,13% q=2:
ero Crnerudukarmeit) 10:00 MCK
(UTC+3) -
18:50 MCK
(UTC+3)
2. MuHUMAIBHEIN 00BEM 3asIBOK q=3:
(u3mepsieTcs B KOHTPAKTax) 2000 2000 19:05 MCK
(UTC+3) -
S 23:50 MCK
MOJJIEPKAHUS JIBYCTOPOHHHUX 70 70 (UTC+3)
KOTHUPOBOK (u3MepsieTcs B % OT
IPOJIOJDKHUTENIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPHIM M CICAYIOIIUMH 32 HUMH Cpokamu wucrnonHeHus (i) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Omikaifmmas W cienyrome 3a HeH JaThl  UCIOJIHEHUS
COOTBETCTBYIOIIETO MIHCTpyMEHTa, OTIpeiesiieMble B COOTBETCTBUH C yeinoBusaMu Crienuukanuia
COOTBETCTBYIOIIUX UHCTPYMEHTOB.

2.3. B Tteuenne OtueTHOrOo meprona Mapker-meiikep BrmpaBe He Oonee 8 (BocbMu) pas He
UCHONHATh B TeueHue Kaxaoro (-ro Ksanta kaxaoro ToproBoro nHs o00si3aTenbcTBa B
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otHomreHun K-oro MHCTpymMeHTa C i-bBIM CPOKOM HCIIOJIHEHHUS, yYKa3aHHOTO B ITyHKTE 2.2.
Hacrosel [Iporpammel. B ciiydae Hapymienns B tedeHue OTY4ETHOrO MepHo/ia JAaHHOTO YCIOBUS
npu oKa3zaHuu MapkeT-MeiikepoM yciyr 1o k-omy MIHCTpyMeHTY, Takue yCIIyru B T€YeHHE (-0ro
KBanTa oTHOmIEHMH COOTBETCTBYMOIIEro MHCTpyMeHTa, yka3aHHOro B NyHKTe | Hacrosuiei
ITporpaMMbl, CYUTAIOTCSI HE OKa3aHHBIMHU.

3. Boznarpaxaenue Mapker-meiikepa.

3.1. Pazmep Bo3HarpaxaceHuss MapkeT-meiikepa 3a BBITIOJIHEHHE MapKeT-MeUKepoM B TEUEHHUE
OTueTHOTrO Nepuoa 00s13aTenbCTB MapkeT-Melkepa Ha yCIOBUAX, IPEAYCMOTPEHHBIX TyHKTaMHU
1-2 nacrosmeit [Iporpammel, paBeH cymMMe BO3HArpaxaeHu, onpeaenseMbix mo Gopmynam Nel -
2 B OTHOUICHUHW Ka)KJOW TPYMIBI KOJOB pa3/ieia perucrpa yuera Mo3UIUN, UCIIOIb3yEMbIX MPH
BBITIOJIHEHHH 00s3aTeNbCTB MapKkeT-Meikepa B COOTBETCTBHM C Hactosmied I[Iporpammoit Ha
OCHOBAHMHU 3aKIIOUEHHOTO ¢ bupkell moroBopa 00 okazaHHM YCIyT MapkeT-merikepa. OOmmii
pasMep BO3HArpaXKJACHWs, PACCUMTAHHOTO COTJIAaCHO JaHHOMY NyHKTYy, orpanwden 300 000
(Tpemsicramu ThICSTYaMu) pyoJIeii, B oTHOmeHUU MHCTpymMeHToB K=1-7.

®opmyJa Nel:
s k=1-6,8
0,1 x Z Fee cht]m?e X (Iq,l-(Pcfj Pcn ) + 1), roe
q,jk,i
s k=7

0,35 x Z Fee l*t)d (Iq_l-(Pcf] Pcn ) + 1), rze
ATk

I, ; IPUHUMAET CIIEYIOIIEE 3HAUCHHUS:

ITpu k = 1-4:
Ipuq=1:
1,eciu Pcf’” > 70%
5
Pcf- — Pcn;
IQ,i(PCf] s Peny) q) ( 4 Ijq) | eCJIn Pcn]k; < Pcf]'” < 70%
L (70% — Penfd)
—1, nHaue
IMpuq=2,3:
1,ecnn Pcf' > 85%
5
ki, kiy _ Pcf- — Pcn
Iq;i(Pij.q'Pcnj,q) =4[ 24 ]q) , eCJIH Pcn]kql < Pcf]'” < 85%
L (85% - Pcn’."l)
j.q
—1,nHaye
IMpu k = 5-6:
1, ecu Pcfjkql > 90%
5
Pcf- — Pcn;
Iq,i(PCfJ s Peny) q) ( 4 ’jq) , ecJiu Pcn]kql < Pcf]kl < 90%
L (90% — Penfd)
—1,uHaue
Mpu k =7,8:



1, eciu Pcfj’féi = 80%

. . ki ki
lgi(Pcfiy; Penfty) = (Pefiig — Pemy)

749 P , €CJIN Pcnt < Pcfj{“i < 80%
L (80% - Pcnj’;)

1.9 — q

—1, uHaue

e Fee ';Cltjlfe — cCyMMa Oup)KeBOro cOopa M KOMHCCHOHHOTO BO3HArpakJI€HUS 3a KIMPHUHT,
B3UMaeMas ¢ Mapker-Melikepa MO CAeNKaM, 3aKJIIOYEHHBIM B TedeHue g-oro Kpanra B j-i
Toproseiii fenb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCTIOTHEHUS HA OCHOBaHHUH 0€3aJpeCHBIX
3asBOK, MOJJAaHHBIX MapKkeT-MeHKepoM U COJepKaIIMM KO/I(-bl) pa3zelia perucTpa y4era mo3HIIHid,
UCTIOJIb3yEMbIE MTPH BBHIMIOJHEHUN 00s3aTelIbCTB MapKeT-Meiikepa B COOTBETCTBUU C HACTOSIIEH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYEHHOTO ¢ bupskeil poroBopa 00 okazaHuu yciayr Mapket-
Melikepa, IpU yCIOBHUM, UYTO JaHHbIE 3asBKM 3aperucTpupoBaHbl B Peectpe 3adBOK ¢ 0OJIbLIIMMU
HOMEpaMH, YeM HOMEpPa COOTBETCTBYIOIIUX BCTPEUYHBIX 3asBOK MO COOTBETCTBYIOLUM [lapHbIM
CEIIKaM;

Pcfl! i
o )4 — ¢akTHdeckas IpoIOJKUTEIBHOCTh MOepKaHus MapKeT-MeKepoM B TeUeHHE (-
oro Kpanra B j-if Toprossiii 1eHb /[ByCTOPOHHUX KOTHPOBOK 1O k-omy WHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCJIOBUSX, YKa3aHHBIX B NyHKTE 2.2. Hactosiel [Iporpammer (B % ot
npojomkuTensHocTH KBanTa);

k,i
Pcn; o
. 74 — MUHUMAaTBHAS MPOAOHKUTEIBHOCTD MOAIepKaHusl MapKeT-MeHKepoM B TeUEHHUE (-

oro KBanra B j-if Toprosblil aeHp /IBycTOpoHHUX KOTUPOBOK o k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIOBUSAX, YKA3aHHbBIX B MyHKTE 2.2. HacTtosuel [Iporpammel (B % ot
npoaosnkuTeabHocTH KBanTa);

e k=1,2, ... — mOpsIKOBBI HOMEP COOTBETCTBYIOLIEr0 HCTpYMEHTa, yKa3aHHBIN B MyHKTE |
Hacrosen [IporpamMmsr,

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIONHEHHSI, YKa3aHHBIN B TYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... — nopsaukoBbiii HOMep TOProBoro JHsS COOTBETCTBYIOIIETO MECSIIA;

e q =1, 2, ... — nopankoBbiii Homep KBaHTa, yka3aHHbIi B myHkTe 2.2.1. HacTosuien
IIporpammsl.

®opmyaa Ne2:

ki k,i
Zkl]'lqli[maX(O;Iqli(PCf:]-’qL;PCle“;)X(Sz—Sl)'FSl)]
Z . Kk :rﬂe
kiqa® jq

S1 1 Sz mpuHUMAIOT cenyonue 3HAYCHHS:
Mpu k =1,2:

e S; —50 000 (ITatemecsat Thics4) pyoOIICii;
e S, —100 000 (Cto ThICSY) pyOIeii;

[pu k = 3,4:

e S; —100 000 (Cto ThICSY) pyOIIek;

e S, —200 000 (dBectu ThICcs4) pybmei;
Ipu k = 5:
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IMpuq=1,23
e S5, —15000 (ITsTHaauate THICSY) pyOIIECii;
e S, —30000 (Tpunuate ThICSY) pyOIeH;
ITpu g =4,5
e S; — 60000 (IlecTpaecsT ThICSY) pyOICH;
e S, —120000 (Cro mBanuath ThICSY) pyOIICii;
Ipu k = 6:
IMpuq=123
e S;—20000 ([IBamuarp ThICSY) pyOsIeH;
e S, —40 000 (Copoxk ThICSY) pyOIICiH;
ITpu g =4,5
e S, —380000 (Bocembaecar Toicsiu) pyomeii;
e S, —160 000 (Cro mectpaecsT ThICSY) pyOJIeH;
IMpu k =7:
I[lpuq=1
e S, —38000 (Bocemb Thicsu) pybei;
e S, —16 000 (IllectHaguaTs ThICSY) pyOIICH;
[Mpuq=2
e S, — 24500 ([Baauarh 4eThIpe THICSUU MATHCOT) PyOIIeH;
e S, —49 000 (Copok AeBSTH THICSY) pyOIIeCii;
I[Ipuq=3
e S, —17 500 (CemHammaTh THICSY TSATHCOT) PyOJICH;
e S, —35000 (Tpuauare NATH THICSY) PYOIIEH;

e K ]’-fq — KOJIMYECTBO CPOKOB HCIOJIHEHUs Mo k-omy MHcTpyMeHTy, mo koTtopomy Mapker-
Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 0053aH BBIOIHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B MyHKTe 2.2. Hacrosiuued IIporpammsl. Ilpu
OTIpe/IelIEeHNH KOJIMYEeCTBA CPOKOB MCIONHEHHS MO k-my WHCTpyMEHTy Takke YYMTBHIBAIOTCS
ToproBble THU, B KOTOPbIE MOJTHOCTHIO MO0 YaCTUYHO TOPTU ObUIM IPHUOCTAHOBIICHBI.

3.2. Ina ueneér Hacrosimeid IlporpaMMbl mpu ompenesneHHH KOJH4YecTBa TOPTOBBIX JHEH
COOTBETCTBYIOILIETO MECsIa, TAK)KE YUUTHIBAIOTCS TOProBble THU, B KOTOpPbIE MOJHOCTHIO THOO
YaCTUYHO TOPTH ObUIH IPUOCTAHOBJIEHBI.

4. bupxa BrpaBe oTka3zaTh MapkeT-Melikepy B IpUCOeMHEHUH K HacTosimel [Iporpamme.
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