1. Iporpamma Ne2 «®brouepc Ha nHOcTpaHHbie ETF»

1. UHCcTpyMeHTHI M UX 0003HAuYeHUs, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B X0Je
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyIiecTBiIsiTh B COOTBETCTBUU

¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O06o3HaueHue
HaumenoBanune MHcTpymeHTa
HNHcTpyMeHTa
k=1 OprouepcHBI KOHTPAKT HA aKIMK MHBeCTHIMOHHOTO Qonaa Tracker Fund of
Hong Kong ETF

2. YcoBUS BBITIOJIHEHHSI 00513aTelIbcTB MapkeT-Meikepa.

2.1. Jlnsa onpeneneHus mapameTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CISAYIOIINe

IIOHATHA:

CHD3I[ ABYCTOPOHHUX
KOTUPOBOK

MaKCHMaJlbHas pa3HULIA MEXKY JTy4llIed LICHON NPe1JI0KEHUS
Ha NOKYIKY W JIy4Iled LEHOW MPEeMIOKEHUS Ha NIPOJAXKY 10
IIOJaHHBIM  MapKeT-MeHKepoM 3asBKaM B  OTHOILICHHUHU
WNucrpymenTa. 3nauenue Crnpaja ABYCTOPOHHUX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPj, rae:

a — IOCTOSIHHAs BEJIMYMHA, onpenensemas a1 MHcTpymenTa
B nmyHKTe 2.2.1. Hactosmein [Iporpammel 1 BeipaxkeHHas B %o;
SPi — Pacuernas uena HWMHcTpymMeHTa € i-bBIM CpPOKOM
UCIIOJIHEHUS,  OINpEAeleHHas 10  WUTOraM  JHEBHOU
KJIMPUHIOBOM cecCuM (IIPOMEXYTOUHOIO KJIUPUHTa).
3nauenue Cnpaga IABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHUIIAaX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukarmen.

JIydinag neHa npeioKeHus Ha
MOKYIIKY

LIEHA 3asBKM Ha IOKYIKY, NMOJAaHHOM Mapker-MeiKkepoM B
oTHoweHnH MHCTpyMeHTa, 00beM KOTOPOH, ¢ ydeToM 00beMa
BCEX MOAAHHBIX ITUM MapkeT-MelKepoM 3asBOK Ha IMOKYIIKY,
LIEHA KOTOPBIX HE HW)KE LIEHBI IaHHOM 3asBKH, COCTABJIET HE
MeHee MUHMMAaJIbHOTO 00beMa 3as1BOK.

Jlydiias neHa npeanoxeHus Ha
IIpoaaXy

LIEHA 3asBKM Ha MPOJAXy, NMOAAHHON MapkeT-MeHKepoMm B
oTHoueHuu MHcTpymMeHTa, 00beM KOTopoii, ¢ yueToM o0bema
BCEX MOJIaHHBIX 3TUM MapKkeT-MeNKepOoM 3asBOK Ha IIPOAAKY,
IIEHAa KOTOPBIX HE BBIIIC LICHBI I[aHHOﬁ 3as1BKH, COCTABJISCT HE
MeHee MUHHMAaJIbHOI0 00beMa 3asiBOK.

KBaut

repuoJ BpeMeHn ToproBoy ceccuu, B TEUEHHE KOTOPOTO
Mapxket-melikep 00s13aH 110/1aBaTh 3asiBKM, 0003HaUYaEMBbIit
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBslii Homep KBaHTa).
[MpomomxkutenpHocTh KBanta (TS) u3mepsiercsi B CEKyHIAX.

bramxkaimmii cpok MCIIOJIHEHUS

no MHCTpYMEHTY

CPOK MCHOJIHEHN 110 THCTpYMEHTY HauMeHee yAaJIeHHbIN
oT Toprosoro s, B KOTOPBIN OCYILIECTBIAETCS
MOJ/IepXKaHue 1eH N0 TaHHOMY MHCTpyMeHTy,
o0o3Havaemsblii kak 1=Nn (rae N=1, 2, ... — TOPSIKOBBIHA
HOMEp CpoKa ucnojiHeHusi no MHCTpyMeHTY).

Crenyrommii 3a OJKailmm

CPOK MCIIOJHEHUS O
HUuCcTpyMEHTY

CPOK MCHOJIHEHNA 110 HCTpYMEHTY, OnpeaensieMblil o
dopmyne: i=n+l

OTYETHRIN IEPUONT

KaJeHJapHBINA MeCSII]




Tepmunbl, HE onpeneneHHble B Hacroswmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (nanee — bupxa) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. IlapameTpsl 00s13aTeNLCTB MapkeT-Meiikepa.

2.2.1. MapkeT-MelKep BBINOJHAET 00s3aTeNbCTBA TOJBKO IO TEM CpPOKaM HCIOJIHEHUS
HNucTpyMeHTOB, KoTOphIe yKka3aHbl B Tabmumax Nel-3 HacTOAIIEro MyHKTA:

Tao6auna Ne 1

YcnoBust mojiiepyKaHus IByCTOPOHHUX KOTHPOBOK 110 PbrouepcHoMy KOHTpakTy K=1 B TeueHne Kanra

g=1
ITepBrIit cpok BTopoii cpok ucnoaHeHust

ucnonnenus (i=1) (i=2) BpeMs Hagana

[TapameTpsl 00s3aTENBECTB K B
MapKkeT-Meiikepa B B M%Hee 4yeMm 3a 5 (IIATh) BaHTa — bpems
7| OKOHYaHHUA
OTHOIIIeHWH Kaxkaoro Keanra CCb HIEPHOZL OPTOBBIX ZHCH /10

oOparmeHus1, Kpome OKOHYAHUS 0OpaIieHus Kganra
JUHS OKCIIUpaLuU HNHcTpymeHTa ¢ nepBbIM (g=1)

CPOKOM HCTIOJTHEHHUS

1. Cropaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM

(M3MepseTCs B eAUHMLAX a*SP;. re a = 0,3% a*SP;. re a = 0,3%

\

WU3MEpPEHHS [ICHBI P~
HHCcTpyMeHTa B COOTBETCTBHU &

¢ ero Crienmdukanyeii) S 5 —
2. MuHIMaTBHBINA 00BEM == 5
3asBOK (M3MEPSIETCS B 1000 1000 58 =
KOHTPaKTax) S o<
3. MuHuManpHas S
MPOJIOJKUTENILHOCTh S
HOICPIKAHUS IBYCTOPOHHHUX 60 60

KOTHPOBOK (u3MepsieTcs B % OT
nponpopkutesnibHocTH KBanTa)

Tao6auna Ne 2

VYcroBust oiep KaHust IByCTOPOHHHUX KOTHPOBOK 10 DbrouepcHoMy KoHTpakTy K=1 B Teuenne KBanra
q=2

[lepBblii cpok Bropoii cpok ucnonHeHus

ucnoarenus (i=1) (i=2) Bpewms Hauaza

[TapameTpsl 00s13aTENBCTB K B

MapkeT-Meiikepa B B M,T:Hee yeM 3a 5 (un;m)) BaHTa — bpeMA
OKOHYAHUS
OTHOIIEeHNH Kaxxaoro Ksanra CCh HIEPHOZL OPTOBBIX JHCH /10
oOparieHus, Kpome OKOHYaHUs oOpaleHus KsanTa
JTHS SKCTIMpAIH WHcTpymeHTa ¢ iepBEIM (9=2)

CPOKOM HCIIOJIHCHUSA

1. Copan AByCTOpPOHHUX
KOTHPOBOK, SpreadMM
(u3mepsieTcs B eqUHMALIAX

\
W3MEPEHHUS LIEHbI a*SP;, roe a = 0,35% a*SP;, roe a = 0,35% 5
WHcTpymeHTa B 8 “
COOTBETCTBHH C €T0 =) LE) o
Crnenudukanueii) 7o E
2. MuHUManbHBIA 00bEM O g =)
3aBOK (M3MEpSIETCs B 1000 1000 E —
KOHTPAKTaXx) S
3. MunnmansHas S
MPOJODKUTEIBHOCTD 60 60

O IeP>KaHMS IBYCTOPOHHUX




KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTr KBanTa)

Taoauma Ne 3

YcnoBust moiepKatust IBYCTOPOHHUX KOTUPOBOK 110 DprouepcHoMy KOHTpakTy K=1 B Teuerune KBanrta

q=3

[TepBrIit cpok BTopoii cpok ucnoaHeHust
ucnonnenus (i=1) (i=2) BpeMs Hagana
[TapameTpsl 00s3aTENBCTB K B
MapkeT-Meiikepa B B M%Hee dem 3a 5 (1IITh) BaHTa — BpeMs
OKOHYAHUS
OTHOIIIEHWH Kaxkaoro Keanra CCb HICPHOZL OPTOBBIX ZHCH /10
oOparieHus, KpoMe OKOHYAHHS 00paIIeHHs Ksanra
JHsI OKCIMPaLiu Hucrpymenra ¢ nepBbIM (9=3)

CPOKOM HCIIOJITHCHUA

1. Cropaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eIMHUTIAX
U3MEpPEHHUS [ICHBI a*SP;, roe a = 0,35% a*SP;, roe a = 0,35%

!

WNHcTpymeHTa B e

COOTBETCTBUMU C €TO 8 >

Crnenudukanuein) 2 LE) P
2. MuHUMAITBHBIH 00BeM Y o |9
3asIBOK (M3MepsIeTCs B 1000 1000 EJ g =)
KOHTPaKTax) oo
3. MuHuManpHas g
MPOIOJKUTEILHOCTh —
NOJIePKaHUS JBYCTOPOHHUX 60 60

KOTHPOBOK (u3MepsieTcs B % OT
npoJonKuTenbHOCTH KBaHTa)

2.2.2. [lepBbIM, BTOPHIM H CJICIYIONIMMH 32 HUIMU cpokamu ucnionneHus (i) Mactpymenta K = 1
NPU3HAIOTCS COOTBETCTBEHHO Omipkaifimas W ciexyromue 3a HEeW JaThl HCHOJHEHUs
COOTBETCTBYIOIIETO MHCTpyMEHTa, MPUXOIAIINECS Ha MapT, HIOHb, CEHTSOPH U IEKa0ph.

2.3. B Teuenue g-oro KBanra Toprosoro aus OTueTHOro mepuojga MapkeT-MelKep BIpaBe He
Oonee 5 (msiTH) pa3 He cOOIIOIATH OMH U3 MAPAMETPOB HCIIOIHEHUS 00513aTeNbCTB, YKa3aHHBIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomeHHMM k-oro MHcTpyMeHTa € 1-bIM CPOKOM
ucnogHenus. B ciydae Hapymenus B TedyeHue OTUETHOro INepuoOJa JAHHOTO YCIOBMS NpU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue yciayrd B OTHOIICHUU
COOTBETCTBYIOIIEr0 MIHCTpyMeHTa, yKa3aHHOro B yHKTe 1 HacTtosamel IIporpammel, cuntaroTcst
HE OKa3aHHBIMHU.

3. Bosnarpaxxnenune Mapker-meikepa.

3.1 Pa3smep BosHarpaxnaeHus MapkeT-Melikepa 3a BBIIIOJIHEHHE MapKeT-MeHKepoM B TEUEHUE
OtueTHOTO NEepuoia 00s3aTenbcTB MapkeT-Melikepa Ha yCIOBUSIX, IPEYyCMOTPEHHBIX TYHKTaMU
1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaXkaeHui, onpeaensiemMbix mo popmynam Nel-
2 B OTHOIIEHUH KaXJOW I'PYIIIbI KOJOB pa3jieia perucTpa y4era MO3HUIHM, UCTIOIb3YEMBIX MTPU
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBaHUU 3aKJII0UeHHOTo ¢ bupskei qorosopa 06 oka3aHUM yCIIyT MapKeT-Melkepa.

®opmyaa Nel:

0.25 X X ;i Fee oy X (Ig:(Pcffs'; Penfs) + 1)

active

, TIe:



e [, MOXKET IPUHUMATEH CJICYIONIME 3HAYCHHS:
1, ecnu Pcfjk; > 80%
. . .5
ki k,i
(Pefjq — Penyy)
(80% — Penffy)
—1, nHaue

AN ki _ . ,
lqi(Pcfqs Peny) = , eCJ Pcn}‘; < Pcfjké'll < 80%

kij.q
e Fee ., — CyMMa OupxeBOro cO0opa U KOMHCCHOHHOIO BO3HAIPAXIEHHUs 3a KIMPUHI,

B3UMaeMas ¢ Mapker-Melikepa 1O CAeNKaM, 3aKJIIOYEeHHBIM B TedeHwe (-oro KBaHTa B j-i
Toproselii genb o k-omy IHCTpyMEHTY € i-bIM CPOKOM HCIIOJIHEHHUSI HA OCHOBAaHUH 0€3apeCHBIX
3as1BOK, MOJIAaHHBIX MapKeT-MeiikepoM U CoiepKalluM KO/I(-bl) pa3zielia perucTpa yuera no3uiiui,
UCIIOJIb3YEMbIE MPU BBIMIOJIHEHUN 00s513aTenbcTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSILEH
[TporpaMMoii Ha OCHOBaHWHU 3aKITIOYEHHOTO ¢ bupxeil moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU YCJIOBHH, YTO JaHHbIE 3asBKH 3aperuCcTpUpOBaHbl B Peectpe 3asiBOK ¢ OOJIBIIUMU
HOMCpaMH, 4EM HOMEpA COOTBCTCTBYIOIIUX BCTPCYHBIX 3asBOK IO COOTBCTCTBYIOIIHUM HapHI)IM
caenkam’;

e Pc fjkq‘ — (hakTHUECKast IPOJOIDKUTEIBHOCTD MOAEpKaHusd MapKeT-MeiKepoM B TeUeHue (-
oro KBanta B j-ii ToproBelii neHp J[BycTOpoHHHX KOTHPOBOK 1o k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUSI Ha yCIIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosamen [Iporpammel (B % ot
npooKUTEIbHOCTH KBaHTa);

. Pcn}fé — MUHUMAJIbHas IPOIOJDKATEILHOCTD MOIEPKaHUs MapKeT-MeMKepOM B T€UEHUE (-
oro KBanra B j-if Toprosblil aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HMCIIOJHEHHUSI Ha yCIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosmen [Iporpammer (B % ot
npoaospkuTeabHoCcTH KBanTa);

e k=1,2,... — MOPsAAKOBBI HOMEP COOTBETCTBYIOIIEr0 HCTpYMEHTa, yKa3aHHbIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2 ... — NOPAAKOBBIH HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKA3aHHBIA B
nyHkTe 1 Hacrosmen [IporpamMmer,

e |=1,2,...— nopsaxoBbiii HoMep TOProBOro IHs COOTBETCTBYIOIIETO MECSIIA;
e (=1, 2, .. — nopsankosBelii HoMep KBaHTa, ykasaHHblli B nyHKTe 2.2.1. Hacrosmen
IIporpammsel.
®opmyJia Ne2:
Sk jqi [max (0:1q,i(PcffsiPenfl)x(5,-51)+51))

kj.qi Hai\PeljqiPenjq)S2m50+50]

. gk e
XkjqK ja

npu =1 S1u Sz npuHUMAIOT cenyromue 3HaYCHHS:
e S, —32500 (Tpumnarh qBE THICSYH MATHCOT) PyOIICH;
e S, —65000 (LllecThaecsaT maATh ThICAY) pyOIICHH;

npu =2 S1 1 Sz IPUHUMAIOT CIEeIYIOIINe 3HAUCHHS:
e S, —17500 (CemHaamare ThICSY NATHCOT) PyOJICH;
e S, —35000 (Tpunath msATh THICSY) pyOIIeii;

npu =3 S1 1 Sz IpUHUMAIOT CIeyIoIue 3HAUYCHHS:

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



e S, —8000 (Bocemb ThICSY) pyOIICiH;
e S, —16000 (IllectHaanaTth ThICSY) pyOIIeH;

k,
e K; 7 _ xonm4ecTBO CPOKOB HCHOTHEHHS 1o k-omy MHCTpyMeHTy, mo KoTopoMy Mapker-

Melikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s3aH BBIIIOJHATD YCIOBUS NMOAACPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuued IIporpammsl. Ilpu
OINpECIICHUN KOIU4YecTBa TOProBBIX JHEH COOTBETCTBYIOILIEIO MECALA, TAK)KE YUYUTHIBAIOTCS
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.



