Iporpamma Nel «Beunblii ¢pnrouepe na Muaexe Mocbupskn»!

1. MHCTpyMEHTHI U WX 00O3HAYeHMS, B OTHOIICHHH KOTOPbIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O06o3Hauenue
HaumenoBanue MHCcTpyMEeHTa
NucTpymenTa
k=1 OnHOMHEBHBIN (PBIOYEPCHBIM KOHTPAKT C aBTOIpOJIOHTaruei Ha Muaeke
MocOupxu
k=2 ®dprouepcHblil KOHTpakT Ha MHexe Mocoupsxu (MUHN)

2. YcoBus BEITIOTHEHHS 0053aTeNbcTB MapKkeT-MeiKepa.

2.1. Ina onpeneneHus napameTpoB 00s3aTenbCTB MapkeT-Meikepa UCIONb3YIOTCS CIEAYIOIINe
TIOHSITHSL:

CHDSI[ ABYCTOPOHHUX MaKCUMaJIbHasl pasHUlla MCKIAY nqueﬁ HeHOﬁ MMPpCIJIOKCHUA
KOTHUPOBOK Ha TIOKYIIKY M JIy‘-IHIGﬁ HGHOI\/JI MNPCAJIOKCHUSA Ha IMPOoAaXy II0

MOoJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOIICHHUH
WNHucrpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
ompexensercs no popmyne: Spreadvum = a*SP, rae:

a — [IOCTOsIHHAs BeJIMYMHA, onpezaenseMas 1 MHcTpyMeHTa B
nyHkre 2.2.1 nacrosiei [IporpamMMmel u BelpakeHHast B %o;

SP — Pacuernas niena MHcTpyMeHTa, ONpeieliCHHAs IO HTOraM
JIHEeBHOM KIIMPUHTOBOW ceCCHH (ITPOMEKYTOUHOTO KIHPUHTA).
3nauenne Crpsaa JBYCTOPOHHUX KOTHPOBOK H3MEPSIETCS B
eAMHUIAX U3MEpPEHUs IIeHbl IHCTpyMeHTa B COOTBETCTBUU C €TO

Cnenudukarmei.
Jlyumias nieHa Ope/uloKEHUs. | LIEHA 3asBKM Ha IIOKYNKY, NOAAHHONM Mapker-MelikepoM B
Ha NOKYIKY oTHomeHnn MHcTpymMeHTa, 00beM KOTOpOM, ¢ yueToM o0bema

BCCX IIOJAHHBIX 3THUM MapKeT'MeI\/'IKepOM 3as4BOK Ha IIOKYIIKY,
I€HAa KOTOPLIX HE HWIKC LICHBI I[aHHOﬁ 3asdBKH, COCTABJIsICT HE
MEHEe MUHMMAaJIbLHOI'0 00beMa 3asBOK.

Jlydmas 1ieHa npeutoKeHusl | [IeHa 3asABKM Ha NPOJaxy, NOJAAHHOW Mapker-MelkepoM B
Ha NPOJAKY oTtHomieHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa
BCEX ITOJAHHBIX ATUM MapKeT-MeUKepOM 3asiBOK Ha MPOJAXKY,
LIEHAa KOTOPBIX HE BBIIIE LEHBI JAHHOW 3asBKHU, COCTABIISCT HE
MeHee MUHMMAaJIbHOIO 00beMa 3asiBOK.

KBaHT nepuoa BpeMmeHM ToproBoid ceccud, B TEUYEHHE KOTOPOTO
Mapxket-Melikep 00s13aH MOJaBaTh 3asBKH, 0003HAYAEMbIN KaK
g=1,2,...(rme 1, 2, ... — nopsakoBelii HoMep KBanTa).

OTUYeTHBIN TEPHOJT KaJICHJAPHBIN MeCSII]

Tepmunbl, He onpeneneHHble B HacTtosmed I[Iporpamme, HCNONB3YIOTCS B 3HAYEHHUSX,
YCTaHOBJIEHHBIX BHyTpeHHUMU fokyMeHTamu [TAO MockoBckas bupixka (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYyTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JEHCTBYIOIIUM
3aKoHoaarenbCcTBOM Poccutickoit denepanuu.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-mMeiikepa.

! Beunstii Pprouepc - OnHOAHEBHBIN (BIOUEPCHBIN KOHTPAKT C aBTOIPOJIOHTAIHEN



2.2.1. Mapker-MelKep BBINOJHIET 00s3aTENbCTBA TOJBKO MO MHCTpyMeHTaM, yKa3aHHBIM B

Ta6muiax Nel-2 HacTosIIero MyHKTA:

Taoauma Ne 1

YcnoBus nonaepxkanus JByCTOpOHHUX KOTUPOBOK 110 OAHOJHEBHOMY (BIOYEPCHOMY
KOHTPakKTy ¢ aBrompoionranueii Ha Mugekc Mocoupsku k=1 B reuenne Kanra =1

[TapameTpsl 0053aTENBCTB

Becw nepuon

Bpewms
Hayvaja

Mapkert-merikepa oOpareHus KBanrta — Bpewms
okoHuyaHusi Kpanra
(@=1)
1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTCst B e TMHHIIAX 0.15%xSP
u3MepeHus nensl MacTpymMenTa B =20
COOTBeTCTBUU € ero Crneuuduxanueil)
2. MuHMMaJIbHBIA 00BbEM 3asBOK (M3MEPSICTCS 200 10:00 MCK (UTC+3) —
B KOHTPAKTax) 18:50 MCK (UTC+3)
3. MuHHMaNbHAs TIPOIOIKUTEIBHOCTD 75

MOIJICPKAHUS JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT MPOIOIIKUTEILHOCTH
KBanTa)

Tab6auna Ne 2

VYcnoBus noanepxkanus J[ByCTOPOHHUX KOTHPOBOK 110 Dbr0YEPCHOMY KOHTpakTy Ha MHaeke

Moc6upxu (Munn) k=2 B Teuenne Kanrta q=1

[TapameTpsl 00513aTENBCTB
Mapxker-Melikepa

Bece nepuon
oOpareHus

Bpems
Hayvaja
KBanra — Bpems
okoH4aHus KBaHTa

(a=1)

1.Cpa1 IByCTOPOHHUX KOTUPOBOK,
Spreadvm (M3MepsieTcs B €MHUIIAX
u3MepeHus 1ensl HcTpymenTa B
COOTBETCTBUU € ero Crnenuduxanueil)

0,15%xSP

2. MuauManpHblil 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAX)

200

3. MuHAManbHAs POAOIKUTEIBHOCTD
HOJ/IepkKaHUs JBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT NMPOJOIDKUTEIBHOCTH
KBanra)

75

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)




2.3. B reuenne OruerHoro nepuoaa Mapker-meiikep Brpase He Oosee 5 (maTu) pa3 He coOI0aTh
napameTpbl UCIIOJTHEHHUs 0053aTeNIbCTB, YKa3aHHbIC B MyHKTE 2.2. HacTosmed [Iporpammer B
otHomeHnu k-oro Muctpymenrta B q-Toiii KBant. B cinydae napymenus B TeueHne OT4eTHOTO
nepuoAa JaHHOTO YCJIOBHS MpH oka3zaHuu Mapker-melikepom yciyT no k-omy UHCTpymeHTYy,
TaKM€ YCIYIM B OTHOILEHUU COOTBETCTBYIoHlero MHCTpyMmMeHTa, yKa3aHHOro B IyHKTe 1
HacTosweil [Iporpammel, cuuTaroTCs HE OKa3aHHBIMHU.

3. Bosnarpaxaenue Mapker-meiikepa.

3.1. Pa3mep Bo3HarpaxiaeHus MapkeT-Melkepa 3a BbIIOJIHEHHE MapkeT-MeHKepoM B T€UEHUE
OtueTHOTO Nepuoia 00s3aTenbcTB MapkeT-Melikepa Ha yCIOBUSX, IPEyCMOTPEHHBIX TYHKTaMU
1-2 wacrosimeit IlporpaMmbl, paBeH CyMMe BO3HATPaXKICHHI 110 OTHOLICHUIO K K-oMy
HNuctpymenty, onpenensiemoit o popmysiam Nel-2 B OTHOIIIEHUHN KaXI0W TPYTIIBI KOJAOB pa3jena
perucrpa ydyera MO3ULUH, UCIIONB3YEMBIX MPU BBIMOJIHEHUN 0053aTeNbcTB MapkeT-Meiikepa B
COOTBETCTBUU ¢ HacTosuel [IporpaMMoii Ha OCHOBaHMU 3aKIrOYeHHOTO ¢ bupxeit norosopa 06
OKa3aHUU yCIyT MapKeT-MelKepa:
®opmy.ia Nel:

k.j.a k. k .
0,25 X X, x Fee X (Ig,(Pcff; Penf,) + 1), rae:

active

o Iq MOZKET MPUHUMATh CJICAYIOMINC 3HAYCHUA:

( 1, ecnu Pcfjf‘c’l > 85%

|
k. k\ _ ) (Pcfk — Pcn¥
Iq(Pij,q, Pcnj,q) = f]’q ;’q , ecJi Pcn]’-"‘q < Pcfjkq < 85%
85% — Pcenf, ' '

—1,uHaue

ki j.aq
L4 Fee active — CyMMa 6I/Ip)KeBOl"O c60pa U KOMHCCHUOHHOI'O BO3HArpaXJiIcCHusl 3a KIIMPUHT,

B3UMaeMas ¢ MapkeT-Melikepa MO CJAeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toproselii gesb o k-omy IHCTpyMEHTY ¢ 1-bIM CPOKOM HCIIOJIHEHHUSI HA OCHOBAHUU 0€3aJpeCHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAepKalluM KoJI(-bl) pa3jiesna perucTpa yuera no3uuui,
HCIIOJIb3YEMBIE MPU BBIITOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSIILEN
[TporpammMoii Ha OCHOBaHUM 3aKiIrO4YeHHOro ¢ bupxkell noroBopa 00 okazaHuu yciayr Mapket-
Melikepa, IpU YCIOBHH, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asiBOK ¢ OOJIBIIUMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMM [lapHBIM
cleKam;

. Pcfj’fq — (pakTHUECKas MPOAOIKUTEIBHOCTD MOJIepKaHusd MapkeT-MelikepoM B T€UEHHE (-

oro Ksanra B j-if ToproBbiii neHp J[ByCTOpOHHMX KOTHpPOBOK Mo k-omy MHcTpymMeHTy Ha
YCIIOBUSIX, YKa3aHHBIX B NyHKTe 2.2. Hactosmeil [Iporpammel (B % OT mpoOKUTEILHOCTH
KBanra);

k
e Pcnj,
oro Ksanra B j-ii Toprosbiii neHp J[ByCTOpOHHMX KOTHpPOBOK o k-omy MHcTpymeHTy Ha
YCIIOBHAX, YKa3aHHBIX B IyHKTe 2.2. Hacrosumeidl IIporpammel (B % OT IpOAOIKUTEIBHOCTH

KBanra);

— MHUHUMAJIbHAaA MPOAOJDKUTCIIBHOCTDL MOAACPKAHU A MapKeT-MeﬁKCPOM B TCUCHUC (-

e k=1,2,... — mOpsIKOBbBIil HOMEP COOTBETCTBYIOIIEr0 MHCTpyMEeHTa, yKa3aHHBIN B MyHKTE |
Hacrosuen [ Iporpammsr;

e j=1,2,... — nopsakoBbiit HoMep TOProBoro MHSI COOTBETCTBYOIIETO MECSIIA;
e (=1, 2, .. — nopsankoselii HoMep KBaHTa, ykasaHHblli B myHKTe 2.2.1. Hacrosuen
[Iporpammel.



Dopmyaa No2:

Z max (0; I, (Pcff ; Penff,) X (S — S1) + S1)
ZriaK g

k.j.q

, TJIe:
S1 1 S» IPUHUMAIOT CIEIYIOINE 3HAUCHUS:
e S, —50000 (msrTpaecsT

® ThICSY) pyOIICH;

e S, —100 000 (cro ThicsSY) pyOIICH;

e K ]’-fq — k-p1it UHCTpYyMEHT, 10 KOTOpOMYy Mapker-Meiikep B TeucHue (-oro KBanTa B j-if
ToproBeiif J1eHb 0053aH BBIMOJIHATH YCJIOBHS ToAAepkaHUs JIByCTOPOHHUX KOTHPOBOK,
MpeyCMOTPEHHbIX B MyHKTe 2.2. Hactosmeid [Iporpammel. Ilpu omnpeneneHun KoiaudecTBa
ToproBeIxX JTHEW COOTBETCTBYIOIIETO MECSIA, TAK)KE YUUTHIBAIOTCS TOProBbIE THU, B KOTOPHIE
MOJIHOCTBIO MO0 YACTUYHO TOPTH OBLIU MPUOCTAHOBJICHBI.



