IIporpamma Ne2 «@provepchbl Ha BATIOTHBIE NAPbI: €BPO — poccuiickuii pyo0.ib, eBpo —
noJsuiap CIHA»

1. UHcTpyMeHTHI U UX 0003HAuYeHUs, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B X0Je
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyIiecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O6o3HaueHue
Haunmenosanue MHcTpyMeHTa
HNuctpymenta
k=1 DpI0YEPCHBIN KOHTPAKT HA KypC €BPO - POCCUICKUM PyOITh
k=2 ®proYepCcHBIM KOHTPAKT Ha Kypc eBpo - gosutap CHIA

2. YcIioBus BBIMOJIHEHHsS 00s13aTeNbcTB MapkeT-Meikepa.
2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIISAYIOIINE
TOHSTHS:

Crpaa 1ByCTOPOHHUX KOTUPOBOK MaKCHMaJlbHasi pa3HUIIA MEXAY JIydlled eHOU
IIPEMJIOKEHUS Ha IMOKYIKY M JIy4lled LEeHOU
IPEUIOKEHUST Ha MPOAAXy IO TIOJAaHHBIM
MapkeT-MelKkepoM 3asBKaM B OTHOLICHUH
NucTpymenra. 3HaueHue Cnpspna
JIBYCTOPOHHUX KOTHPOBOK OIIpEAEseTCcs IO
dopmyie: Spreadvm = a*SPi, re:

a — IIOCTOSsIHHAs BeJIMYMHA, oNpeenseMas s
Wuctpymenta B nyHkre 2.2.1. Hacrosiuen
[IporpamMMmsl 1 BbIpakeHHas B %;

SPi — Pacuernas nena WHcTpymeHTa ¢ i-bIM
CPOKOM HCITOJIHEHUS, ONPE/IeJIEHHAs 110 UTOTaM
JlneBHOM KJIINPUHTOBOU ceccuu
(MpOMEKyTOYHOTO KIIMPUHTA).

3nauenue Crpszna JBYCTOPOHHUX KOTHPOBOK
U3MepsieTcsl B EAMHMIIAX M3MEPEHUs IEHbI
WHcTpymMeHTa B COOTBETCTBUM €  €rO
Crneundukanmei.

Jlydmas neHa npeoKeHus Ha IMOKYIKY LIEHA 3asBKU Ha IOKYIIKY, MOJaHHONM Mapker-
MelikepoM B oTHomeHuu MHCTpymMeHTa, 00beM
KOTOPOH, C y4eTOM O0BheMa BCEX IOJAaHHBIX
5TUM MapkeT-MeHKepoM 3asBOK Ha MOKYIIKY,
LIEHAa KOTOPBIX HE HUKE LIEHBI TaHHOU 3asBKH,
COCTaBJIIET HE MEHEee MHHHMMAJIBHOIO 00bema
3a51BOK.

Jlydmas nieHa npeioxKeHus. Ha IPOJaxy [IeHa 3asBKHM Ha MPOJAXy, nogaHHou Mapker-
MelikepoM B oTHoleHuu MHCTpymMeHTa, 00beM
KOTOpOH, ¢ yuyeToM o0beMa BCeX MOJaHHBIX
9TUM MapkeTr-MenkepoM 3asBOK Ha IIPOJAKY,
LIEHAa KOTOPBIX HE BBILIE LICHBI JAHHOW 3asBKH,
COCTaBJIIET HE MEHEe MHHHMMAJIBHOIO 00BbeMa
3as1BOK.




Ksant

repuoJ BpeMeHu ToproBo ceccuu, B TCUEHHE
KOTOporo Mapker-meiikep 00s13aH 1o1aBaTh
3asBKH, 0003HaYaeMbIii Kak 0= 1, 2, ... (tmoe 1,
2, ... — opsAKOBBI HOMep KBaHTa).

bmkaimuii cpok ucronHeHus 0o MHCTpyMeEHTY

CPOK MCHOJIHEHUs 10 HCTpYMEHTY, HauMeHee
yJajaeHHbIi oT ToproBoro JiHs, B KOTOPBIi
OCYILECTBIISICTCA MOAACPKaHUE LIEH 10
nanHoMmy MHCTpyMeHTy, 0003HaUYaeMBbIid KaKk
iI=n (rme n=1, 2, ... — HOPSAKOBBIA HOMEP
cpoka ucnoJyinenust no MHCTpyMeHry).

Crenyiomuii 3a OJIMKalIIM CPOK UCIIOJIHEHUS
0o MacTtpymMeHTy

CPOK UCIIOJIHEHHS 110 IHCTpyMEHTY,
omnpenenseMslii mo popmyie: i= n+1l

OTYETHBIN IEPUOTT

KaJICHJIapHBIA MeCsIL]

Tepmunbl, He ompeaeraeHHble B Hacrosdwed Ilporpamme, HCHONIB3YIOTCS B 3HAYEHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMU AokyMeHTamu [TAO MockoBckas bupxka (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JEHCTBYIOIIUM
3aKoHoAarenbcTBOM Poccuiickoit denepanun.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.

2.2.1. MapxkeT-MeiiKkep BBINOJIHSAET 00s3aTENbCTBA TOJBKO MO TEM CpPOKaM HCIIOJTHEHUS
HNHCcTpyMeHTOB, KoTOphle yka3aHbl B Tabnuiax Nel-2 HacTOAIIEro MyHKTa:

Ta6anma Ne 1

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK
110 Opr0YepCHOMY KOHTPAKTY Ha KYpC €BpPO - POCCHUCKHUIT pyOib K=1
Bpems
[TapameTpsl 00s13aTENBCTB Hayajia
Mapxker-melikepa [Tepserit cpok ucnonuenus (i=1) | KBanta — Bpems okoH4aHus
KBaHnTa
(@=1.2)
1. ITepuron BBIOIHEHUS
OGSB3aTCNbCTR Beco nepuon obpaieHus
q=1:
2.Crpa/1 ABYCTOPOHHUX 09:90 MCK (UTC+3) -
KOTHPOBOK, Spreadmm 10:00 MCK (UTC+3)
(u3mepsieTcs B eIMHUIIAX
U3MEpEeHUs IICHBI 0,09%xSP =2
HncTpymenTa B 10:00 MCK (UTC+3) —
COOTBCTCTBHHU C €TO 18:50 MCK (UTC+3)
Crenundukanueii) )
3. MuHuManeHbI 00bEM
3asBOK (M3MepsieTcs B 200
KOHTpaKTax)




4. MuHnuMaibHas
MPOJIOKUTENIBHOCTh
MoAIepKaAHUS
JBYCTOPOHHUX KOTHPOBOK 70
(m3mepsiercs B % OT
MIPOJIOJDKUTEIIBHOCTH
KBanTa)

Tao6auna Ne 2

VcnoBus moaaepsKaHust ABYCTOPOHHUX KOTHPOBOK 110 PhIOYEpCHOMY KOHTPAKTY Ha KypC €BpPO
— nosutap CHIA k=2

Bpewms
[TapameTpsl 0053aTENBCTB Hayasa
Mapxker-Mmelnikepa [Tepssiii cpok ucnonuenus (i=1) | Ksanra — Bpems okoHuaHus
KBaHnra
(9=1.2)
1. [lepuon BBITIOTHEHUS P —.
00513aTEeIIbCTB PHOZ 0bpalll
2.Cpsa 1ByCTOPOHHUX
KOTUPOBOK, Spreadmm _
(u3mepsieTcs B eAMHHIIAX g=1:
HU3MEPEHUS IIEHBI 0,05%xSP 09:00 MCK (UTC+3) —
WucTpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €T0
Crnenundukanueii) 0=2:
3. MuHUMaNbHBIH 00bEM 10:00 MCK (UTC+3) —
3as8BOK (M3MepsieTcs B 500 18:50 MCK (UTC+3)
KOHTpPAKTax) '
4. MunumanbHast
MIPOIOIDKUTEITHHOCTD
NOJIAep KaHUS
JBYCTOPOHHUX KOTUPOBOK 70
(u3mepsiercs B % oT
MPOIOIDKUTETLHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HUMH Ccpokamu wucnonHeHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Oipkailiias M cleayrolue 3a Hel JaThl  HMCIOJHEHUS
COOTBETCTBYIOIIETO MHCTpYMEHTa, MPUXOISAIINECS Ha MapT, HIOHb, CEHTSOPh U IEKa0ph.

2.3. B Teuenune g-oro KBanra Toprosoro aus OTueTHOro mepuojga MapkeT-MeWKep BIpaBe He
Oostee 5 (msiTH) pa3 He COOMIOAATH OIMH U3 TTAPAMETPOB UCIIOTHEHUS 00S13aTENILCTB, YKa3aHHbIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomeHHMM k-oro MHcTpyMmMeHTa € 1-bIM CPOKOM
ucnogHeHus. B ciydae Hapymenus B TeueHue OTUETHOrO INEpUOJA JAHHOTO YCJIOBMS NpHU
oka3zaHuu Mapker-meiikepom ycinyr no k-omy WHCTpyMeHTy, Takue yCiayrd B OTHOILEHUU
COOTBETCTBYIOIIEro MIHCTpyMeHTa, yKa3aHHOro B yHKTe 1 HacTtosmel IIporpammel, cunraroTcs
HE OKa3aHHBIMH.

3. Bosnarpaxxnenune Mapker-meikepa.

3.1 Pazmep Bo3HarpaxkzaeHus MapkeT-Meiikepa 3a BbINOJIHEHWE MapKeT-MEeUKepoM B TEUECHHE
OTtueTHOrO Neproaa 00s13aTeNbCTB MapKeT-Melikepa Ha YCIOBHSIX, TPEIYyCMOTPEHHBIX ITyHKTaMU

3



1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXaeHul, onpeaessieMbix 1o popmyiaam Nel -
2 B OTHOUICHMM KA)KIOW TPYIIIBI KOJOB pa3Jiena PETUCTPa ydeTa IMO3ULNN, UCTIONb3yEMbIX ITPU
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosiueid IIporpammoii Ha
OCHOBAHMU 3aKJIH04YEeHHOro ¢ bupxkel noroBopa 06 okazaHUM yCIyr MapKeT-MelKkepa:

®Dopmyaa Nel:
0,25 X Xq ki Fee ind, X (Ig;i(Pef{h Penfsh) + 1), tne:
e [,; MOXET IPMHUMATD CIIETYIONINE 3HAUCHHS:

1, ecau Pcfj’,‘éi > 85%
(Peffy — Penf)\

ki ki
Ioi(Pcfiy s Pengy) = L
(85% — Pcn;,)

ki ki
A g 0,
, ecJIn Pcnj‘q Pcf],q < 85%

—1, nHaye

kij.aq
o Fee active — CyMMa 6I/Ip)KeBOI‘O c6opa N KOMHCCHOHHOI'O BO3HArpaXIC€Hus 3a KIIHWPHHI,

B3UMaeMas ¢ Mapker-Melikepa MO CAelKaM, 3aKJIIOYEeHHBIM B TedeHue (-oro KBaHTa B j-if
Toproseiii fenb o k-omy MHCTpyMEHTY C i-bIM CPOKOM UCTIOTHEHUS HA OCHOBaHHUHU 0€3apeCcHbBIX
3asBOK, MOJJaHHBIX MapKeT-MelHKepoM U COJepKAIINM KO/I(-bl) pa3zielia perucTpa yueTa mo3HIIHid,
UCIIOJIb3YEMBIE MPU BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpaMMoii Ha OCHOBaHMU 3aKIIOYEHHOTO ¢ bupxeil moroBopa 06 okazanuu yciyr Mapker-
Melikepa, IpU YCIOBHM, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0JIbIIMMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLMX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIMM [lapHbIM
ClesKaM?;

e Pc fjkq‘ — (haKTHUECKask IPOJOIDKUTEIBHOCTD MOAepKaHusd MapKeT-MeHKepoM B T€USHHE (-
oro KBanra B j-if Toprosslii AeHb /IBycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHUSI Ha yCIIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosmen [Iporpammer (B % ot
npoaoskuTeabHOCTH KBaHTa);

. Pcnﬁ; — MUHUMAaJIbHAs MPOJOJDKUTENBHOCTD NOAIEPKaHUA MapKeT-MENKepOM B TEUEHUE

g-oro KBanTta B j-if Toprosslil feHb J[ByCTOPOHHMX KOTHPOBOK IO k-oMy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHHUSI Ha yCIIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosmen [Iporpammer (B % ot
npoaosKUTeabHOCTH KBaHTa);

. k=1,2, ... — mOpsIKOBBI HOMEP COOTBETCTBYIOMIEro MIHCTpyMEeHTa, YKa3aHHBIN B IIYHKTE
1 nacrosueit [Iporpammsr;
. i =1, 2, ... — MOPSAAKOBBI HOMEP COOTBETCTBYIOIETO CPOKA MCIIOJHCHUS, YKa3aHHBIN B
nyHkre | Hactosmen [Iporpammer,
. ]=1,2, ... — mopsaxoBbiii HOMep TOProBOro JHS COOTBETCTBYIOILIETO MECSIIa;
g=1, 2, ... — nopankosslii HoMep KBaHTa, ykazaHHbI B myHKTE 2.2.1. Hacrosmen [Iporpammel.
®opmyaa Ne2:
Yq,jk,i[max(0 :Iq,i(PijIf[; ; Pcnf'L)*(52—51)+51)] ]

T , The:

XjkqK;

o S1 —50 000 (msaThaecsT ThICSY) pyOIIei;
. S, —100 000 (Cro ThICSY) pyOmeii;

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



k,
. K; 9 _ kxommdecTBO CPOoKOB HCTONHEHHS 110 k-oMy MHCTpyMeHTy, 1o KoTopoMy Mapker-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIIOJIHATH YCIOBUS MTOAJICPIKAHUS
JIByCTOPOHHUX KOTUPOBOK, MPEIYCMOTPEHHBIX B NyHKTe 2.2. Hactosimied [Iporpammel. [Ipu
OTIpeNIeICHNH KOJIMYECTBA CPOKOB MCIONHEHHA 1O k-My MHCTpyMEHTy TakKe YYHUTHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.



