IIporpamma Ne2 «/lasibHue cpoku @broYepchbl HA BAJIOTHBIE APbI: €BPO — POccHiiCKMii
pYO0Jb, nosuiap CIIA — poccuiickuii py0.ib, KHTAliCKUI I0aHb — POCCUICKUI PYO0JIb)

1. UHcTpyMeHTHI U UX 0003HAuYeHUs, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B X0Je
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyIiecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O6o3HaueHue
Haunmenosanue MHcTpyMeHTa
HNuctpymenta
k=1 DpI0YEPCHBIN KOHTPAKT HA KypC €BPO - POCCUICKUM PyOITh
k=2 @proYepCHBIM KOHTPAKT Ha Kypc KUTackuil roanb — gosuiap CHIA
k=3 @®proyepcHbl KOHTPAKT Ha Kypc nosap CIIIA — poccuiickuii py0Oiib

2. YcIiioBus BBIMOJIHEHHS 00s13aTeNbcTB MapkeT-Meikepa.
2.1. Jlnsa ompeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIISAYIOIINE
TOHSTHSL:

Crpaa 1ByCTOPOHHUX KOTUPOBOK MaKCHMaJlbHasi pa3HUIIA MEXAY JIydlled EHOU
IIPEMIOKEHUS Ha IOKYIKY M JIy4lleW LEeHOU
IPEUIOKEHUST Ha MPOAAXy IO IOJAaHHBIM
MapkeTr-MelKkepoM 3asBKaM B OTHOLICHUH
HNHucTpymenTa. 3HaueHue Cnpona
JBYCTOPOHHUX KOTHPOBOK OIpeAENseTcss IO
dopmyie: Spreadvm = a*SPi, rie:

a — IIOCTOSsIHHAs BeJIMYKMHA, oNpezenseMas s
Wuctpymenta B nyHkre 2.2.1. Hacrosiuen
[IporpamMMmsl 1 BbIpakeHHas B %;

SPi — Pacuernas nena WHcTpymeHTa ¢ i-bIM
CPOKOM HCITOJIHEHUS, ONPE/IeJIEHHAs 110 UTOTaM
JlneBHOM KJIINPUHTOBOU ceccuu
(MpOMEKyTOYHOTO KIIMPHUHTA).

3nauenue Crpszna JBYCTOPOHHUX KOTHPOBOK
U3MepsieTcsl B EAMHMIIAX M3MEPEHUs ICHbI
WHcTpymMeHTa B COOTBETCTBUM €  €IO
Crnenmdukamnmei.

Jlydmas nieHa npenoKeHus Ha MOKYIKY LIEHA 3asBKU Ha IIOKYIIKY, MOJaHHONM Mapker-
MelikepoM B oTHomeHuu MHCTpymMeHTa, 00beM
KOTOPOH, C y4eTOM O0BheMa BCEX IOJAaHHBIX
5TUM MapkeT-MeHKepoM 3asBOK Ha MOKYIIKY,
LIEHAa KOTOPBIX HE HUKE LIEHBI TaHHOU 3asBKH,
COCTaBJIIET HE MEHEee MHHHMMAJIBHOIO 00Bbema
3a51BOK.

Jlydmas nieHa npeioKeHus Ha IPOJaxy IIEHAa 3asBKU Ha MPOJaxy, NoJgaHHOW Mapker-
MelikepoM B oTHomeHuu MHcTpymMeHTa, 00beM
KOTOPOH, C y4eTOM o0BeMa BCEX MMOIaHHBIX
3TUM MapkeT-MeUKepoM 3asiBOK Ha IPOAAKY,
1IEHA KOTOPBIX HE BBIILIE LIEHBI JaHHOU 3asBKH,
COCTaBJIIET HE MEHEe MHHHMAJIBHOTO 00Bbema
3as1BOK.




Ksant

repuoJ BpeMeHu ToproBo ceccuu, B TCUEHHE
KOTOporo Mapker-meiikep 00s13aH 1o/1aBaTh
3asBKH, 0003HaYaeMbIii Kak 0= 1, 2, ... (tmoe 1,
2, ... — opsAKOBBI HOMep KBaHTa).

bmkaimuii cpok ucronHeHus 0o MHCTpyMeEHTY

CPOK MCHOJIHEHUs 10 HCTpYMEHTY, HauMeHee
yJajaeHHbIi oT ToproBoro JiHs, B KOTOPBIi
OCYILECTBIISICTCA MOAACPKaHUE LIEH 10
nanHoMmy MHCTpyMeHTy, 0003HaUYaeMBbIid KaKk
iI=n (rme n=1, 2, ... — HOPSAKOBBIA HOMEP
cpoka ucnoJyinenust no MHCTpyMeHry).

Crenyiomuii 3a OJIMKalIIM CPOK UCIIOJIHEHUS
0o MacTtpymMeHTy

CPOK UCIIOJIHEHHS 110 IHCTpyMEHTY,
omnpenenseMslii mo popmyie: i= n+1l

OTYETHBIN IEPUOTT

KaJICHJIapHBIA MeCsIL]

Tepmunbl, He ompeaereHHble B HactosAuied IIporpamme, HCHONB3YIOTCA B 3HAUCHMSIX,
YCTaHOBJICHHBIX BHyTpeHHUMU AokyMeHTamu [TAO MockoBckas bupxka (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JE€HCTBYIOIIUM
3aKoHoAarenbcTBOM Poccuiickoit denepanun.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.

2.2.1. MapxkeT-MeiiKkep BBINOJIHSAET 00s3aTENbCTBA TOJBKO MO TEM CpPOKaM HCIIOJTHEHUS
HNHcTpyMeHTOB, KoTOphle yka3aHbl B Tabnuiax Nel-3 HacTOAIIEro MyHKTa:

Ta6anma Ne 1

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK
110 Opr0YepCHOMY KOHTPAKTY Ha KYpC €BpPO - POCCHUCKHUIT pyOib K=1
Bpems
[TapameTpsl 00s13aTENBCTB Hayajia
Mapxker-melikepa [epBoiit cpok ucnonuenus (i=2) | Ksanrta — Bpems okoH9aHus
KBaHnTa
(@=1.2)
1. Ilepuon BBIIOTHEHUS
OGS3ATCNbCTR Beco nepuon obpaieHus
q=1:
2.Cripa/1 ABYCTOPOHHUX 09:90 MCK (UTC+3) -
KOTHPOBOK, Spreadmm 10:00 MCK (UTC+3)
(u3mepsieTcs B eIMHUIIAX
U3MEpEeHUs IICHBI 0,13%xSP =2
HncTpymenTa B 10:00 MCK (UTC+3) —
COOTBCTCTBHHU C €TO 18:50 MCK (UTC+3)
Crenundukanueii) '
3. MuHuManeHbI 00bEM
3asBOK (M3MepsieTcs B 100
KOHTpaKTax)




4. MuHnuMaibHas
MPOJIOKUTENIBHOCTh
MoAIepKaAHUS
JBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MIPOJIOJDKUTEIIBHOCTH
KBanTa)

70

Tao6auna Ne 2

VYcnoBus noaziepkaHusi AByCTOPOHHUX KOTUPOBOK 10 DbIOYEPCHOMY KOHTPAKTy Ha Kypc
KkuTaiickuii 1oanb — gosuiap CIIA k=2

(u3mepsiercs B % oT
MPOIOIDKUTETLHOCTH
KBanTa)

Bpewms
[TapameTpsl 0053aTENBCTB Hayana
Mapxker-Mmelnikepa [TepBorit cpok ucnonuenus (i=2) | Ksanrta — Bpems okoH4yanus
KBaHnra
(9=1.2)
1. Ilepuon BbINONHEHUS
OGSBATENBCTE Becw nepuoj oOparienus
2.Cpsa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm o
(u3mepsieTcs B eAMHUIIAX g=1.
HU3MEPEHUS IIEHBI 0,13%xSP 09:00 MCK (UTC+3) —
WucTpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €T0
Crnenuduxanueil) q=2:
3. MuHMMAaIIbHBINA 00bEM 10:00 MCK (UTC+3) —
3asBOK (U3MepsieTcs B 100 18:50 MCK (UTC+3)
KOHTpaKTax)
4. MunumanbHast
MIPOIOIDKUTEITHHOCTD
NOJIAep KaHUS
JBYCTOPOHHUX KOTUPOBOK 70

Taoaunma Ne 3

YcioBust MOAepKaHUS IBYCTOPOHHUX KOTUPOBOK 10 DBI0YepCHOMY KOHTPAKTY Ha KypC
nostap CIIIA — poccuiickuii pyoss k=3

[TapameTpsl 00s13aTE€IHCTB
Mapxker-Mmerikepa

[TepBsiit cpok ucmoaHeHus (i=2)

Bpems
Hayaja

KBanTa — Bpems okoHuaHus
KBanra

(9=1.2)

1. Ilepuos BBITTOTHEHHS
00s3aTeJbCTB

Becw nepuos obpamienus

g=1:
09:00 MCK (UTC+3) —
10:00 MCK (UTC+3)




2.Crpsa 1BYCTOPOHHUX g=2:
KOTHPOBOK, Spreadmm 10:00 MCK (UTC+3) —

(M3MepsieTcs B €IMHUIIAX .
M3MEPEHHS IEHbI 0,13%xSP 18:50 MCK (UTC+3)

HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukarueii)

3. MuHUMaIbHBIN 00BbEM
3as1BOK (M3MepsieTcs B 100
KOHTpPAaKTax)

4. MuHuManabHas
MIPOJIOJIKUTEIILHOCTD
TIOIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK 70
(m3mepsiercs B % oOT
MPOJOJKUTEITLHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HUMH cpokamu wucnonHeHus (1) MHcTpymenra
NPU3HAIOTCS COOTBETCTBEHHO OJIDKaiIas M CleAyIolIMe 3a HeW JaThl HMCHOJTHEHHS
COOTBETCTBYIOIIETO MHCTpyMeHTa, MPUXOIAIINECS Ha MapT, HIOHb, CEHTOPh U 1eKa0pb.

2.3. B Teuenue g-oro KBanra Toprosoro aust OTueTHOro mepuona MapkeT-MelWKep BIpaBe HE
Oonee 5 (msiTH) pa3 He COOIIOAATH OMH U3 MAPAMETPOB HCIIOIHEHUS 00513aTeNIbCTB, YKa3aHHBIX B
nyHkre 2.2. Hactosimed [Iporpammer B otHomenun k-oro MHCTpymMeHTa C i-BIM CpPOKOM
ucnonHenus. B ciydae Hapymenus B TeueHue OTUETHOro INepuoja JAHHOTO YCJIOBMS IpHU
okazaHuu Mapker-Meiikepom yciyr mo k-omy WHCTpyMeHTy, Takue yCIyrH B OTHOLICHHU
COOTBETCTBYHOIIEr0 MIHCTpyMeHTa, yKa3aHHOro B IyHKTe 1 HacTtosamel IIporpammel, cunTaroTcst
HE OKa3aHHBIMH.

3. Bosnarpaxxnenne Mapker-meikepa.

3.1 Pa3mep BosHarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapkeT-MeiKkepoM B TeueHue
OTtueTHOrO Nepuoaa o0s13aTenbCTB MapkeT-Melikepa Ha yCIOBHSIX, TPETYyCMOTPEHHBIX ITyHKTaMU
1-2 nactosueit IIporpammel, paBeH cymme BO3HarpakJeHui, onpenensemMsix no ¢popmysam Nel-
2 B OTHOUIECHMM Ka)KJOW TPYMIIBI KOJOB pa3Jieia PETUCTpa ydeTa MO3UIHN, UCTIOIb3yEMBIX MTPH
BBINIOJTHEHUH 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosmed [IporpamMmoii Ha
OCHOBaHMU 3aKJIr04YeHHOro ¢ bupxeil qoroBopa 06 okazaHUM yCcIyT MapKeT-Melkepa:

®opmya Nel:
0,25 X Ngj i Fee <09 x (Iq,i(Pcijféi; Pcn;f;;) +1), rae:
e I,; MOXET IPUHUMATD CIEAYIOIHE SHAYECHHUS:

1, ecnu Pcfjﬁ’; > 85%
(Pefy — Penfp)\’

k,i k,i
lgi(Pcfjy s Penyg) = i
(85% — Pcnj,;])

| eCJIH Pcn;‘;; < Pcfjk; < 85%

—1, uHaye

kViVqu
e Fee ', — CyMMa OMpXKEBOro cOOpa M KOMHCCHOHHOIO BO3HAIPAXIECHHS 3a KJIUPHHI,

B3UMaeMas ¢ Mapker-Melikepa O CIelIKaM, 3aKJIIOUYEHHbIM B TedeHue q-oro KsaHta B j-i
Toproselii eHb 110 k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJTHEHUS HA OCHOBaHUHU 0e3apecHbIX
3as1BOK, IMMOJJAHHBIX MapKeT-MeMKepOoM U CoAeprKaliuM KoJI(-bl) pa3jielia perucTpa yueTa Mo3HIIHiM,
UCTIOJIb3YEMbI€ MIPH BBHIMOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSIICH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYEHHOTO ¢ bupskelr moroBopa 00 okazaHum yciyr Mapker-

4



MelKepa, TIPU yCIIOBUH, YTO JaHHBIC 3assBKH 3apETHCTPUPOBaHbI B PeecTpe 3asBOK ¢ OOIbIINMU
HOMepaMH, YeM HOMepa COOTBETCTBYIOIINX BCTPEUHEIX 3aBOK MO COOTBETCTBYIONMMM IlapHbIM
caenkam’;

e Pc f]kql — (hakTHUECKask IPOJOJDKUTEIBHOCTD MoAepxKaHusd MapkeT-MeiikepoM B TeUeHHeE q-
oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJIHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B IyHKTe 2.2. HacTosAwel [Iporpammsl (B % ot
npoioJKkuTenbHoCcTH KBanTa);,

k,i .
° Pcn; C; — MHHHUMAaJIbHAs MPOJOJDKUTEILHOCTD MOJIepKaHus MapKeT-MeUKepoM B TCUCHHE

g-oro KBanTta B j-if Toproselii nenb J[ByCTOPOHHMX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJIHEHHUS Ha yCJIOBMSX, YKa3aHHBIX B NyHKTe 2.2. HacTosAwel [Iporpammsl (B % ot
npoaopkuTenbHoctu KBanra);

. k=1, 2, ... — IOpsAKOBBIIl HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B IyHKTE
1 nacrosmeit [Iporpammer;
o I =1, 2, ... — IOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHBIN B
nyHkre 1 Hactosmei [Iporpammer,
. j=1,2, ... — nopsaKkoBkiii HOMep TOProBOro JHs COOTBETCTBYIOIIETO MECSAIIa,;
g=1, 2, ... — nopankoslii HoMep KBaHTa, yka3zaHHbIil B myHkTe 2.2.1. Hacroswmel [Iporpammel.
®opmyJia Ne2:
Y. jki [Mmax(0;1q(Pcf]s s Penli)«(S=81)+51)] _

—T , T7e:

Ljkaq j

. S1 —50 000 (msaThaecsT THICSY) pyOIIei;

o S, —100 000 (Cto ThICSY) pyOIIEi;

k,
. K; 1 _ xonudecTBO CPOKOB MCTIONHEHHUS 10 k-oMy MHCTpyMeHTy, 10 KoTopoMy Mapket-

Mmeiikep B TeueHue q-oro KanTa B j-if ToproBblii 1eHb 00s13aH BBINOJIHATH YCIOBUS MOAJIEPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHBIX B NyHKTe 2.2. Hactosimed [Iporpammsl. Ilpu
OTIpe/IelIEeHNH KOJIMYECTBA CPOKOB MCIONHEHMS MO k-My MHCTpyMEHTy Takke Y4YMTHIBAIOTCS
ToproBble 1HU, B KOTOPBIE MOJTHOCTHIO MO0 YaCTUYHO TOPTU OBUIM IPHUOCTAHOBIIECHBI.

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



