MOCKOBCKASA KntoueBon nHdopMaumoHHbIn aokyMeHT (KUA)
BUPXA OnUMOHbI HAa MHAEKCHI

3aronoBok

Llenb goKyMeHTa:
KntoueBoi MHdopMaumnoHHbI aokyMeHT (KUA). He sBnsetca peknamMHbIM MaTepuanoM. MHdopMaums npuBeaeHa AN MOHUMAHMS CyLECTBEHHbLIX XapaKTEPUCTUK
1 PUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxke ANnsi YA06CTBa ero cpaBHEHUs C APYrMMU (DUHAHCOBLIMM NMPOAYKTaMu

HasBaHue npopaykra:

OnNuUMOHBbI HA UHAEKCbI

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com
Ony6nukoBaHo: 27 aekabps 2023 r.

BHuMmaHue! L [Ipo4yKT He SBAISETCS MPOCTHIM U MOXKET BbITb C/IOKHBLIM U151 [TOHUMAHNS.
I1. pegynipexaerns:
1. Bbl MOXeETE roTEPATL BO/IbLUIE, YEM B/IOKWU/IA
2. CpescTBa He 3acTpaxoBaHbl (HE rapaHTUpOBaHbl) rocy4apCTBoM.

MpoaykT (Bua, poxopn, NopsaaokK ero pacyera)

Bua: lMpemuanbHble ONUMOHbI Ha MHAEKCHI (Aanee — OMUMOHbI HAa MHAEKCHI) SBASIOTCA NPOU3BOAHLIMM (PUHAHCOBBLIMW WMHCTPYMEHTaMU B COOTBETCTBUM C
DepepanbHbIM 3akOHOM 0T 22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pblHKe LeHHbIX Gymar».

XapaKTepuCTMKM ONLMOHHOI0 KOHTpaKTa:

Ha Cpo4yHOM pblHke MOCKOBCKOW BUpXUW TOPrytoTcst OMuMOHbI, 6a3UCHBIM aKTUBOM KOTOPbIX SBASIOTCS MHAEKCHl. Cneundukaumm KOHTPaKToB MpeacTaBieHbl Ha
caiite (https://www.moex.com/a8080 ). B crneumdukaumm (Cucke napaMeTpoB) ykasaHbl 6a3WCHbIM akTUB, TUM OMUMOHA, NOT KOHTPaKTa, MUHWUMANbHbIN Luar
LieHbl, CTOMMOCTb MUHMMA/IbHOrO Lara LieHbl, MOPSAOK pacyéta mMpeMuu, a Takoke MOpsAOK MCMONHEHMSI KOHTpakTa. LleHa KoHTpakTa (mpemus) ykasbiBaeTcs B
pybnsax 3a eanHuLy 6a3ncHOro akTuBa.

MpnobpeTasi KOHTPaKT, MOKynaTesb yniaynBaeT NpemMuio, ee CyMma CrvcbiBaeTcsl B 6vdKaNLWKU KIUPUHT. B MOMEHT BbICTaBIEHUS 3asIBKU Y YYaCTHUKOB CAESKM
610KMpYETCS YacTb WAM MPOLEHT OT HOMWHANbHOM CTOMMOCTU KOHTpaKTa — rapaHTuiHoe obecrniedeHue wnm [O. Y nokynmatens onuuoHa O noa mpemuio
610KMpYeTCS NpY BbICTaBNEHUN 3asiBKU UM pasbriokupyeTcs B GAMdKaWWKMIA KIVPUHF, B TEYEHME KOTOPOrO MpOMCXOAWT pacuyeT. Y mpoaaBua onuuoHa MO moa
OTKPbITYIO NO3MLMIO BNOKMPYETCS MpY BbICTAaBNEHUM 3asBKM U BbICBOOOXAAETCS MOC/IE WUCMOMHEHNUS OMUMOHA, @ TakkKe eC/iM OH 3aKpblBaeT CBOIO Mo3uumio. B
cnyyae ¢ onuuoHamu MO mpojaBua M NOKynaTens He paBHbl. Tak Kak PUCK MOKymaTens OnuuoHa CWMbHO HUXKE pUcKa NpoAaBL@ OMUMOHA, U OrpaHuyeH
CTOMMOCTbIO OnuMoHa, MO nokynaTtens nNpubaM3nTeNnbHO paBHO MpeMumn onumoHa. Y mpoaasua 6nokupyetca MO nog 3asBky (pa3mep IO onpepensietca HKL) u
npeBbllLaeT pa3mep npemuu. MOPSAOK pacyeTa rapaHTUMHOrO O6ecrneyeHWst ompeaensieTcs KAMPUHIOBOW OpraHu3auueil — LeHTPanbHbIM KOHTPareHToM —
HauvoHanbHbiM - KnupuHrobiM LleHTpom B cooTBeTcTBUM € [paBunamu knvpuHra HeGaHKOBCKOM KpeauTHOW OpraHM3auuu-LEHTPanbHOro KOHTpareHTa
«HauvoHanbHbIM KnupuHrosbii LieHTp» (AkuMoHepHoe obuiecTBo). YacTb IV. MpaBuna KAMpUHra Ha CPOYHOM pbiHKE U lMpuHuUMnNamm pacyeta MO Ha CpoyHOM
pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

Bavxalluyto KIMpUHIOBYIO CECCUI0 paccuuTbiBaeTcs BenmumHa NetOptionValue kak cyMMa npovsBefeHWi YYeTHOM CTOMMOCTM OMUMOHHBLIX MO3MLMIA M 06beMoB
COOTBETCTBYOLMX MO3WLMIA. ONUMOHBbI Ha BamioTy GyAyT MCMonb30BaHbl B KayecTBe obecneyeHust no noptdento. BenmumHa NetOptionValue BnusieT Ha 06bEM
cBo6oaHbIX cpeacts (FreeMoney) 1 AMCKOHTUPYeTCS 3a cueT TpeboBaHwii k 0. MoapobHee: [paBuia KNUpUHra, [PUHLMILL pacyeTa rapaHTUMHOro obecneyeHus
HKO HKLI (AO) Ha cpo4YHOM pblHKe, MeToavKa pacyeTa TEOPETUYECKMX LIEH.

Ha MockoBckol Bupxe TOpryloTcs OMUMOHbI Ha MHAEKCHI €BPOMECKOro TUMa, YTO O3HAYaeT, YTO MOKyMaTeSlb MOXET MCMOMHUTBL OMUMOH TONMbKO B MOCNTEAHUN
[€Hb TOProB KOHTPAKTOM. [11151 OMLMOHOB NpeAyCMOTPEHO aBTOMATUYECKOE UCTONHEHWE (@BTOIKCNMPaLWS) B BEHEPHUIA KIIMPUHT AHS UCMONHEHWUS! KOHTPaKTa, YTo
03HayaeT, YTo y mokynatens He GyAeT BO3MOXHOCTM OTKa3aTbCA OT UCMOSHEHMS OMUMOHA "B AeHbrax" W/Wan NPUHYAUTENbHO UCMOMHWUTL OMUMOH "BHE AeHer".
ABTOMaTUYECKM MCMONMHSIOTCS BCE OMUMOHbI «B [EHbrax»: KONMbl, CTPaK KOTOPbIX CTPOrO MeHblUe pacyeTHOM LeHbl (3Ha4YeHUs MHAEeKca), U NyTbl, CTpank
KOTOPbIX CTPOro 60nblue pacyeTHOW LeHbl. [ns OMUMOHOB «Ha AeHbrax» (KOMnbl M NyTbl, CTPaiik KOTOPbIX paBeH 3HAYEeHWI0 MHAEKCa) aBTOMaTuyeckoe
MCMONHEHNE OCYLLECTBNSIETCS 1 NOMIOBUHBI OTKPLITON OMUMOHHOM MO3WULMK C A@HHBIM CTPaliKOM.

CyLuecTByeT ABa OCHOBHbIX TWMa onuuoHoB — call u put. OnuumoH call AaeT nokynaTtento NpaBo, HO He 06513aTeNbCTBO B A€Hb IKCMMpaLMK NpuobpecTy 6asucHbIi
aKTUB MO 3apaHee onpeaeneHHol LeHe (CTpaiik), B 06MeH Ha 3TO OH yMjayuBaeT MpoAaBLy KOHTPaKTa NMPeMUIO B YCTaHOBMEHHOM pa3mepe. OnMuMoH put aaet
NoKynaTesnto NpaBo, HO He 06513aTeNbCTBO B €Hb SKCNMpaLUMK Npoaatb 6a3nCHbIN akTUB MO LEHE CTpaiik, B 06MEH Ha 3TO OH YM/Ja4YMBAET MPOAaBLY KOHTpaKTa
NpeMUI0 B YCTAHOBNIEHHOM pa3mepe. OrMUMOHbl Ha MHAEKCHI Ha CPOYHOM pbiHKE MOCKOBCKOM BUPXMW SBSIOTCS pacyeTHbIMM, B A€Hb UCMOMHEHUS OMLUMOHa He
NPOUCXOANT peanbHON MOKYNK1/Mpoaaxu 6a3ncHOro akTMea. BMeCTo 3TOro npoucxoauT nepepacyeT npubbinn/ybbITKOB MEXAY YYacTHUKaMW B BUAE HAYMCNEHUS
W CMUCaHWUsl AEHEXHBIX cpeacTB. TpeboBaHWs U 06513aTenbCTBa 06 UCMOMHEHWUM KOHTPaKTa BO3HWKAKOT aBTOMaTUYECKW B XOofe BeYepHel KIMPUHFOBON ceccun
nocneaHero TOproBoro AHS Ans OMUMOHOB «B AeHbrax», a UMeHHO: Ans onuuoHoB call, LeHa MCNOHEHWS KOTOPOro MeHblue 3HaYeHUs UHAEKCa, SBNSOLEerocs
6a3ncHbIM akTBoM KOHTpakTa, MM Ans OMUMOHOB put, LieHa WCMOSHEHUs KOTOPOro 6osblue 3HayeHUs MHAeKca, sBnstolerocs 6a3vMcHbIM akTMBOM AaHHOrO
onuuoHa.

OnuMOHbl Ha MHAEKCH SBMASIOTCS MPEMUanbHbIMU, YTO O3HAYaET, YTO MPU COBEPLUEHWM CAENKW MOKynaTenb YniayuBaeT NpoaaBLy NpemMuio B Grvxailumii
KNMPUHT. KpoMe TOro, OMUMOHbI Takoro TWMa He MpeanonaralT eXEAHEBHOro CrvcaHWs/HauvMCieHUsl BapuauMOHHOM Mapxu. Ecnv uHBECTOp npoaepXuT
OTKPbITYIO MO3MLMIO MO OMUMOHY BECb CPOK XXM3HW KOHTPaKTa, TO ero cuHaHCOBbIV pe3ynbTaT GyaeT onpeneneH B A€Hb WCTIONHEHWS KOHTpaKTa. Y MHBEecTopa
TaKXe ecTb BO3MOXHOCTb 3aKpbiTb MO3MLMIO MO OMLMOHY, NYTEM COBEPLLEHWS NPOTUBOMONOXHON (O(hCETHOM) CAENKM C 3TUM XE KOHTPAKTOM. 3aKpbiTe No3uuuu
Mo KOHTPaKTY BO3MOXHO B M0G0V TOProBbIi ieHb, BKIHOYAs NOCNEAHWIA TOProBblii AeHb. TakuM 06pa3oM, NOoKynaTeNb OTKPLIBAET MO3WULMIO MOKYMKOW ONUMOHa, a
3aKpbIBaET NO3ULMIO CAENKOWN MPOAAXM 3TOrO e KOHTpakTa. MpofaBeL OTKPbIBAET MO3ULMIO MyTEM MPOAAKM OMLMOHA, U 3aKpbIBAET MO3ULMIO MOKYMKOW 3TOro
e ornuuoHa. B TakoM cnyyae vHAHCOBbLIN pe3ynbTaT nokynaTtens/npoaasua 6yaeT paBeH pasHULE LEH CAENOK OTKPLITUS U 3aKpbITUS NO3ULMIA MO KOHTPaKTY.

Ha Cpo4HOM pblHKe MOCKOBCKOM BUPXW OAHOBPEMEHHO TOPryHOTCS OMUMOHbI C Pa3HbIMA CPOKaMU WCMONMHEHUS.. ONUMOHbI Ha MHAEKCHI MpeaCcTaBneHb
HeaenbHbIMU KOHTPaKTaMu C UCMOSIHEHWEM B KaXXayto Cpeay, KpoMe TPeTbel cpeabl Mecsiua, M MeCsiHHbIMU KOHTPaKTaMM C UCMONHEHWEM KaXayto TPeTbio cpeay
MecsiLla COOTBETCTBEHHO B BEYEPHIO ceccuto. MoCMOTPeTb KOMYECTBO 3aBEAEHHbIX CPOKOB, @ TaKXe Y3HaTb MH(OPMaLMIO O Toprax Mo KaXaoMy KOHTPakTy
MOXHO Ha CTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHa3HayeH ANA BCeX TUMNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJisi NPOU3BOAHbLIMM (PMHAHCOBBIMU MHCTPYMEHTaMu
NoAXOAUT HEe BCEM MHBECTOpPaM, TaK KaK COMpsiKeHa C Ha/InuMeM pucka (pmHaHCOBbIX NOTEPb OT BJ/I0XKEHUA CpeAcTB. TOProeas NPpoM3BOAHbLIMKU
¢mHaHCOBbIMM  MHCTpyMeHTaMu, Tpebyer oOT WHBecTopa kBanauduKauun, 3HaHMA NPOAYKTA, OMbiTa COBEPLUEHUA CAeNoK C
¢brouepcaMn/onUMoOHaMM WM APYrMMM NMPOAYKTaMM C KPEAWUTHBbIM <«MJIEYOM>», YCTOWYMBOCTM PUCKY U FOTOBHOCTM HeCTU Y6bITKM CBEpX
BJIOXXEHHOW CYyMMbl.

Pucku

4 T re—

Hu3kwii ypoBeHp pucka YposeHs pucka: 7 Bbicokmii ypoBeHsb pucka

PUCK MOXET CH/TbHO BapbupoBaThCsl B 3aBUCUMOCTYU OT CPOKA YAEPKAHNS OTKprTOI;I' ro3nymn. Takxe cyljecTByer psg cTparer: Wi C orf PAHUYEHHBIM PUCKOM. TEM HE
MEHEE, CyLYeCTBYeT PUCK TOro, Y10 MHBECTOP 5}/ﬂET BbIHY)KAEH 33KPbITb MO3NLNIO CO 3HAYNTE/IbHbIMU [TOTEPSMU.
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+  CyMMapHblii MokasaTe/lb puUcKa MOKa3blBAaeT HACKO/bKO Bbille BEpOSTHOCTb MOTEpb MO AaHHOMY MPOAYKTY WM3-33 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMu NpoayKTamu. Mo Halleli OUeHKe, pUCKOBAHHOCTb OMLMOHOB OLEHWBAETCS Ha 7 U3 7 6asioB, YTO COOTBETCTBYET MaKCHManbHOMY PUCKY.

+ B HeKkoTOpbiX Cry4asix BBUAY HEGNAronpusiTHbIX PbIHOYHBIX KOnebaHWii MpoAaBLy OMUMOHA MPUAETCS BHECTU LOMOSIHWUTENbHbIE AEHEXHbIE CPEACTBa A/
NOAAEPXAHWUS OMUMOHHOW No3vumv. O6WMKA Y6bITOK, KOTOPbIi MHBECTOP MOHECET B pe3ysibTaTe, MOXXET 3HAYMTENIbHO NMPEBbICUTb BJIOXKEHHYIO
CyMMy.

»  CpouHblli pbIHOK OBecrneuyvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUAHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT HalMuus Crpoca U NMPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B 060V ApYroii MOMEHT BPEMEHH.

+ [lokynka wunu npojaxa OMnuuMoHa MOXET 6biTb COMPSDKEHA C BbICOKMM YPOBHEM pucka. TOProB/si MPOM3BOAHBIMM (DUHAHCOBBIMKA WMHCTPYMEHTaMu Tpebyer
HaNMuMs 3HaHWI O MPOAYKTE U ero puckax. Mpubbiib UK YELITOK MO OMUMOHHOM NO3ULMM 3aBUCUT OT PasHMLbl LEHbI 3aKPbITUS U LEHbI OTKPLITUSI KOHTPaKTa.
PacyeTHasi LieHa onuuOoHa 3aBUCHT OT psaa (HakTopOB, TaKMX Kak: ABMXKEHWE LieHbl 6a3MCHOro akTWUBA, OXMAAHUN MHBECTOPOB, HOBOCTHBIX COBLITUI. KpoMe Toro,
pasMep MpubbIIM MM YBbiTKa MO MO3ULMM CWUIBHO 3aBUCWT OT TOrO, Kak MHBECTOP MCMOJb3YeT CaM WMHCTPYMEHT. Tak, OMUMOH MOXET WCMOJb30BaThCs Kak
VHCTPYMEHT YMpaBeHus puckamu (XeMKMpoBaHWsS) NMOTEPb Ha PbiHKE CMOT MM NOTepb OT APYrvX BUAOB OMEPALMOHHON AESTENbHOCTU, CUMbHO 3aBUCSILLEN OT
OVMHAMUKW LieHbl KOHKPETHOro 6asuCHOro aKTBa, WHCTPYMEHT MOXET 6biTb WCMONb30BaH, Kak anbTepHATUBHOE BJIOXEHUE CPEACTB C LEbio MONyYeHus
VHBECTULIMOHHOMN NpUBLIN.

UcnonHeHne KOHTpaKTa

HwxenpueeaeHHble rpacuky NOKasblBaOT NpUGLIIL/YObITOK MO OMUMOHHOW MO3ULMM Ha MOMEHT MCMOSIHEHUS B 3aBUCMMOCTM OT AMHAMMUKMW LieHbl 6asncHoro
aKTuBa. Mx MOXHO MCMonb30BaTh ANSi CPABHEHUS C rpacukaMu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLIMX KITOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTaBneHHble rpaduKkn AEMOHCTPUPYIOT MWL BO3MOXHbIE BapuaHTbl MOSyYEHWS! [OXOAA MO MHCTPYMEHTaM, HO He SIBNSIOTCS TOYHbIM €ro OTpaXeHWeM.
®UHaAHCOBbLIN pe3ynbTaT MHBecTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHoro aktuea. Mpaduky nokasblBaloT MpubbIIb/y6bITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a3MCHOro akTuBa. Ha ropusoHTanbHOM OCK MoKa3aHbl BO3MOXHbIE 3Ha4YeHMe LieHbl 6a3UCHOr0 aKkTMBa, Ha BEPTUKANbHON —
npubbIIb/Y6bITOK MO ONUMOHHOMY KOHTPAKTY.

Nokynka onuunoxa call

MuHnManbHas Heo6xoaMMaa cyMMa: COOTBETCTBYET pa3Mepy npemMuu

OxmpaaHuMa MHBecTopa: PbiHOK Ha noabéme. [lMokynas onuuoH call, uHBecTop oXupaaer, 4To
MHAEKC BblpacTerT.

Pacuer ¢pmHaHCOBOro pesynbraTta:

1) CHayana paccuuTbiBaeTCs pa3HML@ pacyeTHOM LieHbl (paBHa 3HAYEHWIO MHAEKCA) M LeHbI-

CTpaiiK, €CNM YMCNo OTpULIATENBHOE, TO OMUMOH He UCMoNHseTcs. MokynaTens TepsieT pa3mep T 20

npemMmu.
2) EcimM u4ucno MnonoxuTenbHoe, TO OT Hero OTHWMAeTCs pa3Mep MpPeMWM, YmnavyeHHoM

nokynarenem.
3)  lMony4eHHbIN pe3ynbTaT HeO6XOAMMO YMHOXWTb Ha CTOMMOCTb Luara LieHbl W pa3aenuTb Ha Perpaix

Wwar ueHbl. Mony4aeM WTOroBbli (DUHAHCOBbLIN pe3ynbTaT OT WCMOSHEHWS! OAHOrO OMLUMOHa T t +

call. fipcta | P Gasucsiorn acvea
Pa3mep npubbinv npu nokynke onuuoHa call HeorpaHWueH, BennyMHa Y6bITKa OrpaHuyeHa
ynna4yeHHol npemuei. GUHAHCOBbLIN pe3ynbTaT MOXHO Bblpa3uTb Gopmynoi: PnL = MAX(0;S-X) - — Mpubbinb NO ANKMHHOIA NO3MLMK
C, roe C - npemus, rge S —V3Hal-IEHMe vnHaekca, X — CTpal‘/'Il(. y ———  VBLITOK N0 ANMHHON NO3WULIMM
Mpy paBeHCTBE pacyeTHOWM LeHbl KOHTpaKTa LieHe CTpank Nnloc npemusi MHAHCOBbLIN pe3ynbTat VELITOK

obomx YHaCTHUKOB CAEJIKU PaBEH HYJIIO.

Mpopaxa onuuoHa call

MuHMManbHas Heo6xoanMMas CyMMa: COOTBETCTBYET pasMepy rapaHTUIHOrO o6ecrneyeHus

O>)KMAaHNs MHBECTOpa: PbIHOUHLIN cnad. Mpoaasas onumoH call, MHBECTOP OXKWUAAET, YTO MHAEKC

OyneT cHMXKaTbCS.

Pacuer ¢mHaHcoBoro pesyneTara: . MpH6binb —— Mpubbinb NO KOPOTKOM NO3MLIK

1) CHayana paccuuTbIBaeTCs pasHUL@ PacyeTHOW LieHbl (pPaBHa 3HAYEHWIO MHAEKCA) W LieHbI- # T e
CTpaiik, €CcnM YUCIO OTpULATENBHOE, TO OMUMOH He WcronHsieTcs. Mpojasel; ocTaeTcs C

npemMuen.
2) Ecam uucno MOJIOKUTESNIEHOE, TO PasHuLY, MOMYYEHHYIO Ha MEepBOM lWare OTH/MaeM OT npmm%;\
pa3Mepa npeMuy, YraayeHHoM NoKynaTesem npoaasLy. ; . X
3) MMonyyeHHbI pe3ynbTaT HEOBXOAMMO YMHOXMTb Ha CTOMMOCTb Liara LieHbl M pasfenuTb Ha = "
war ueHbl. Mosy4aeM WTOroBbIN (UHAHCOBLIA PE3ysbTaT OT MCMOMHEHWSI OAHOMO OMuMoHa Cipab P saciora axrvea
call.

Pasmep npwbbinu npu npoaaxe onuuoHa call orpaHWyeH BenUYMHOW NpemMuu, BenuuMHa ybbiTka
HeorpaHuyeHa. ®UHaHCOBBIN pe3y/nbTaT MOXHO BblpasuTb dopmynoii: PnL = C - MAX(0;S-X), rae C
- npemus, rae S — 3HayeHue uHAekca, X — CTpaiik. Mpu paBeHCTBE pacyHeTHOW LiEHbl KOHTPAKTa  yEwrok
LieHe CTpavik Ntoc npemMus GUHAHCOBbIN pe3ynbTaT 060MX YHaCTHUKOB CAEMKW PaBEeH HYJH0.

Nokynka onuuoHa put

MuHuManbHas Heo6xoaMMas CyMMa: COOTBETCTBYET pa3Mepy npemMuu
OxmaaHMa MHBECTopa: PbiHOYHLIM cnag. Mokynas onuuoH put, MHBECTOP OXWAAET, YTO MHAEKC
6yneT cHUXKaTbCS.

Mpubbinb

Pacuet ¢pmHaHCOBOro pesynbraTta: +
1) CHayana paccuMTbiBaeTCs pa3HWL@ LEHbI-CTpalK M pacyeTHOW LeHbl (paBHa 3Ha4YeHuto

MHAEeKCa), eCcn YMCno OoTpuuaTeNnbHOe, TO OMUMOH He ucrnonHseTcs. Mokynatenb TepsieT

npemuio.
2) EcM 4ucno MoMoXWUTENbHOE, TO OT HEro OTHWMAeTCsl pa3Mep MPeEMWM, YhayeHHoOM PCITDE"'K .

rnoKynaTesneM. N . Y

v pEMMA Pﬁa

3) MMony4yeHHbI pe3ynbTaT HEOBXOAMMO YMHOXWTb Ha CTOMMOCTb Luara LEeHbl U pasaenvTb Ha SHCHOrD axTnea

war ueHbl. MonyyaeM WUTOroBbli (DUHAHCOBLIN pe3ynbTaT OT WCMOSHEHWUS| OAHOrO OMLUMOHa .

put Mpwnbeinb NO ANMHHOW NO3MLIMK
Pa3mep npubbinM MpW MOKynke OnNuuoHa put HeorpaHWuyeH, BenuyMHa Y6bITKa orpaHuyeHa —  YBLITOK N0 J/IMHHOHA NO3WLIMKM

ynnayeHHol npemmeit. GUHAHCOBLINM PE3yNbTaT MOXHO Bbipa3uTb dopMynoii: PnL = MAX(0;X-S) —  VBwiTok
Cp, rae Cp - npemusi, rae S — 3HadyeHne nHaekca, X — CTpaik. Mpu paBeHCTBE pPacHeTHOW LieHbI
KOHTpaKTa LeHe CTpaiik MUHYC NpeMusi GUHAHCOBLIV pe3ynbTaT 060MX YUYACTHUKOB CAENKW paBeH

Hy”iO.
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Mpopaaxa onunoHa put

MuHuManbHas Heob6xoaMMass CyMMa: COOTBETCTBYET  pasMepy  rapaHTUMHOro

obecneyenus

OxxupaHua uHBecTopa: PoiHOK Ha noabéme. lMpoaaBas onuMoH put, MHBECTOP OXMAAET,

YTO MHAEKC BbIPACTeT.

Pacuer hmHaHCcOBOro pesynbrarta:

1) CHauyana paccuuMTbIBAETCS pasHMLA LEHbI-CTPaliK U pacyeTHON LieHbl (paBHa 3HaYeHUto
WHAEKca), eCin 4ucno oTpuuaTenbHOe, TO OMUMOH He wucrnonHsetcs. [lpopaseu
nosnyyaeTt npemuio.

2)  Ecnv uvcno nonoxwvTenbHoe, TO U3 pa3Mepa MpPeMUU BbIYMTAEM YMCNO, MOMyYEHHOE B
NnepBoM Luare.

3)  lony4yeHHbll pe3ynbTaT HEO6X0AMMO YMHOXWUTL Ha CTOMMOCTb LUara LieHbl U pa3aenuTb
Ha war ueHbl. MonyyaeM WUTOroBbIM (DUHAHCOBBIN pe3ynbTaT OT MCMOSIHEHWUS OAHOIO
onuuoHa put.

Pa3mep npubbiiv nNpu npoaaxe OnuuoHa put OrpaHNYeH BENWYMHON npemMuu, Y6bITOK

HeorpaHuyeH. OYHAHCOBbLINM pe3ynbTaT MOXHO BblpasuTb dopmynoi: PnL = Cp - MAX(0; X-S),

rae Cp - npemusi, rae S — 3HadeHune uHaekca, X — cTpaiik. Mpu paBeHCTBE pacyeTHOW LEHbI

KOHTpaKTa LieHe CTpalk MUHYC MpemMusi (MHAHCOBbLIV pe3ynbTaT 060MX YHaCTHUKOB CAENKU

paBeH Hynio.

I'Ipnﬁ‘!;mb —— MpubkiNb NO KOPOTKOW MNO3MLIMKA
YBLITOK N0 KOPOTKOM NO3MULMK

P Gasucnoro akruma

Y6bIToK

Be3ycnoBHo, (pMHAHCOBbLIN pe3ynbTaT WHBECTOPA 3aBWUCUT JlaBHbIM 06pa3oM OT ero cTpaTeruu. BobllenpuBegeHHble pacyeTbl (MHAHCOBOrO pesysbTaTa Mo
OTKPbITOM MO3MLMK B OMUMOHE BK/IKOYAIOT BCE AOXOAbI/YObITKM, CBA3aHHbIE C KOMEGaHUSIMU LieH CaMoro 6asMcHOro akTuBa. B HUX He yuMTLIBAIOTCS pacxogbl Ha
6pokepckoe 06CY)KMBAHNE UM UHBIE COMYTCTBYIOLIME PAcxoabl. HanoroBble acnekTbl TakKe HE YUMTHIBAIOTCS B BbILIEU3NOKEHHBIX CLIEHAPUSIX.

Komuccum m nHble pacxopbl

Ha Cpo4yHOM pbiHKe MOCKOBCKOM Bupxu Telikep (NOA TeMKEPOM MOHMMAETCS YYaCTHWUK TOProB, 3aK/IOYalOLWMIA CAENKM MO YXEe BbICTAaBNEHHbIM 3asiBKaM)
ynnaymBaeT GUPXKEBYIO U KIIMPUHIOBYIO KOMUCCUM 33 OTKPbITUE U 3aKpbiTUe caenku. Melkep (Y4acTHWUK TOProB, KOTOPbIN BbICTABASIET 3asiBKY Y B CTakaH MepBbiM)
KOMUCCUIO He MaTuT. 3a yAepXXaHue OTKPbITON MO3ULMM MO KOHTPaKTy KOMUCCUSI He B3UMAeTcs. 3a UCMONIHEHUE KOHTPaKTa B3UMAETCs KMPUHroBasi KOMUCCUS.
Pasmepbl Bcex TapudoB MOXHO HaliTv mo aapecy https://www.moex.com/s93. HyXHO yuuTbIBaTb, YTO GPOKEp TakXe B3MMAaeT KOMUCCUIO C KaXaoW onepauuu,
pa3Mepbl 6pOKEPCKO KOMUCCUM YCTaHAB/IMBALOTCA caMUMM GpPOKEPOM U yKasaHbl B BalleM AoroBope 6pokepckoro o6cnyxuBaHus. Ans onuuoHoB Ha 04.07.2023 r.
YCTaHOBMNEH CreayoLLmii pa3Mep CyMMapHOW KoMUCCuK (BMPXKEBOI U KIIMPUHIOBOM):

Fpynna KOHTPaKTOB CyMMapHas 6a3oBasi cTaBka KOMUCCUM

NPy 3aK/IFOYEHNN CAENOK Ha
OCHOBaHUM afpeCHbIX 3asiBOK,
B3MMAETCs C KaXKAO0W CTOPOHbI NO
caenke

Npy 3aKII0YEHNN CAENOK Ha
OcHOBaHUM 6e3apecHbIX 3asBOK,
B3MMaETCs MO CAENKaM Telikepa

WHocTpaHHas BantoTa 0,4 % 1,2 %

YcnoBusa «BbixoAa>» U3 NpoayKra

MockoBckasi BupXxa He MOXET yka3aTb PEKOMEHAYEMbI Nepuof YAEpXaHWUsl OTKPLITOW MO3ULMKM MO KOHTPaKTy, MOCKOSbKY OH 3aBUCUT OT MOTpeBHOCTeW
MHBECTOpa. MaKkcuManbHbIM CPOK YAEPXXaHWs! MO3ULMU OFpaHUYEH AATOW WUCMONHEHWUS KOHTPaKTa, MUHUMAsbHbIM - HUYEM HE OrpaHuyeH. Mo3uums MOXET 6biTb
3aKpbiTa NyTEM 3aKMOYEHUS OCETHON CAENKM C KOHTPAKTOM M/M NyTEM AOCPOYHOIO MUCMOMHEHUS OMNUMOHA MO PeLEHUto Bupxu B cnyyasix, NpeaycMOTPEHHbIX
cneundurKaumei.

Bpokep MoXeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NPUHYAUTENBHO 3aKPbiTh MO3ULMIO KIMEHTA A0 HACTYM/IEHUS
MOMEHTa 3KCNMpaLmu.

06s3aTenbCcTBa N0 BHECEHUIO I'apaHTMﬁHOFO obecneueHus

Mpy BbICTaBNEHWUM 3asiBKM MO KOHTPAKTY Y MHBECTOPa 6/10KMPYETCA NPOLEHT OT HOMUHAMLHOM CTOMMOCTM KOHTPAKTa — rapaHTuiiHoe obecniedenune um 0. Pa3amep
O onpepensiet HKL, B cootBeTcTBUM C MpuHumnamm pacdeta MO Ha CpouyHoM pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHUKM
KAMpWHra (6pokepbl) MOryT NPUMEHSITb AN CBOMX KIMEHTOB MHAMBMAYaNbHbIE HAaCTPOMKM NMapaMeTpoB, BAMAIOWMX Ha pasmep 0.

XXano6bl M npeanoxeHns

Po3HMYHbIE MHBECTOPbLI MOTYT HanpaBWTb CBOW MPEANIOXEHWUs WA >anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHWYAlOT. XKanobbl B OTHOLLEHWUM
[esTenbHOCTM MOCKOBCKOWM BUpXK MOryT 6biTb HanpaeneHbl B MUCbMEHHOM Buae Mo agpecy 125009 r. Mocksa, Bonblioi Kucnosckui nep., A. 13 wam no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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