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1. TEPMUHbI, UCMNOJIb3YEMbBIE O/i11 NMPOAYKTOB U YCIYr
MHAEKC-MEHEAXMEHTA

AKTHBHO ynpasBnsieMbin poHa — MNMND nan BINN®, nHBeCTUUMOHHAa Aeknapaunsi KOTOporo
COAEPXWT YyKasaHWe Ha peanv3aumio ynpasnstolend KOMNaHue WMHBECTULIMOHHOW cTpaTernu
AKTUBHOrO ynpasfieHus.

ba3a pacuera MHaekca — cnMcok UHAHCOBBLIX MHCTPYMEHTOB, UCMOMb3YEMbIX MpU pacyeTe
MHaekca ¢ ykasaHMeM CTaTUCTUYECKUX U ANHAMUYECKMX NapaMeTpoB.

Bupixa — NAO MockoBckas bupxa.
BMU® — 6upxeBor MHBECTULIMOHHBIA (DOHA, PIHOYHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB.

HoroBop ycnyr - Ycnosus okasaHusi bupxxelt ycnyr no pacyety MIHAEKCOB M NpeaoCcTaB/ieHmIo
NHpekcHoM nHdopMaumm, [oroBop NpUCOEAMHEHNS K YKa3aHHbIM YCMIOBUSIM OKa3aHUSt YCyT,
pa3mMelleHHble Ha CaiiTe, 3aka3 (3akasbl) Ha OKa3aHWe YCnyr.

3aKas - COBOKYMHOCTb MOAMNMCaHHbIX Bupxen 1 3aka3umKkoM 3asiBNeHWM, B TOM YMCie B BMAE
3NEKTPOHHBIX AOKYMEHTOB, BKJIOUasi NEPBUYHBIN 3aka3 YCyr, 0TKas OT YCnyr uim nobble UHbIe
n3MeHeHus Ycnyr, okasbiBaeMblx bupxxein 3akasumky no [JoroBopy. PekoMeHAaoBaHHble (opMbl
3aka30oB pa3MelleHbl Ha carTe Bupxun B ceTu MHTepHeT no agpecy: http://moex.com/a1819.
3aka3bl nocne ux 060AHOrO noanucaHus 3akasyunmkoM u  McnonHuteneMm, CTaHOBATCA
HEeOTbEMIEMOW YacTbto JloroBopa.

3akKa3umMK — lopuanyeckoe nuuo (B ciydvae okKasaHus YCIyr Mo NPEeAoCTaBEHUIO UHAEKCHBIX
OTYETOB — lOpUANHECKoe/burnyeckoe L), 3akoumnsLee [1oroBop ycnyr ¢ bupsxe.

MHBecTuUuMOHHBbIN O6beM MpoaykTta (MOM) — pasHuMua Mexay CyMMapHOW CTOMMOCTbIO
aKTMBOB MHAEKCHOro MpoAyKTa M BEMYMHON 06513aTeNbCTB, paCcCUMTaHHbIX B COOTBETCTBUM C
MexayHapoaHbIM CTaHAApTOM (DMHAHCOBOW OTYETHOCTM «OLeHKa CrpaBeasiMBON CTOMMOCTM».
Ana WHAeKcHOro npoaykTta, SBNSOWErocs AO0NAroBblM MHCTpyMeHTOM, WOl paBeH ob6bemy
BbIMYCKa, BbIPAXXEHHOMY B [AEHEeXHblX eAuHuuax. Ans WMHAEKCHOro npoaykTa, SBASKOLErocs
uMdpoBbIM pUHAHCOBLIM akTMBOM, MOI paBeH cpefHeaHEBHOMY 06bEMy BbiMycKa 3@ OTHYETHbIN
nepuvosa, BblpaXXeHHOMY B AeHeXHbIX eanHunuax. Ona MAda — CTOMMOCTb YWUCTbIX aKTUBOB,
packpbiBaeMasi ynpaBnsioLwen KoMnaHnen B COOTBETCTBUM C 3aKOHOAATENbCTBOM PO.

NHpekcHas UHdpopmaumsa — umMdpoBbie JaHHbleE U MHble CBeAEHUS HEeKOHMMAeHLManbHOro
XapakTepa 06 MHaekcax, B ToM uucne basa pacueta MHaekca, MHAEKCHBIA OTYET, 3HadeHue
MHpekca, a Takxke CTaTUYeCcKue M AMHAMUYECKMe NapaMeTpbl, NpeayCMOTpeHHble MeToaMKoM
pacyeta MHaekca, n uHas uHdbopMauus, KoTopas NpsMO MM KOCBEHHO MOBMUSINA Ha pacyeT
3HauyeHu MiHaekca, 1 KoTopasi NPeAoCTaBnseTCsl 3aka3yunKy B COOTBETCTBMM C [JoroBOpoM ycnyr/
npu akuenTte OdepTbl Ha OKa3aHWe ycnyr NpeaocTaBeHns AocTyna K MHAEKCHbIM OTYéTaM.

MHAeKCHbI oTyeT — MH(OPMaUMOHHBLIN MaTepuan, (OopMUPYEMbIM MO WUTOraM KaXaoro
TOProBOro HSA U CoAepXXaLlmii MHOPMALIMIO O CNIMCKE LIEHHbIX ByMar C yKa3aHWEeM LiEH 3aKpbITUS
M VMHBIX CTAaTUCTUYECKUX M AMHAMUYECKMX MapaMETpPOB, HEOOXOAUMBIX ANSi pacyeTa 3HaYeHust
WMHaexca, 3HaueHun MHaekca 1 nHyto HdopMaLnio, KoTopasi NPsSIMO UM KOCBEHHO MOXET B/IUSITb
WY MOBNNSANIA Ha pacyeT 3Ha4YeHui MHaekca.

MHAaeKCHbIM npoAyKT — (WHAHCOBLIM NPOAYKT, B OCHOBE LIEHOO06pa3oBaHMsi KOTOPOro
MOSTHOCTBIO MM YaCTMYHO NEXWT 3HaveHne NHaekca n/wnn basa pacyeta MHaekca.

KpuBas 6eckynoHHoi goxogHoctu (KBl MockoBCkOM BUpxK) — NHAMKATOP AEHEXHOro
PbiHKA - (DYHKUMSI, 3a4alollas BPEMEHHYHO CTPYKTYPY MpPOLEHTHbIX CTaBOK, oOnpeaensieMast
Bupxxen Ha OCHOBaHWMM caenok ¢ obnuraumsMmn deaepanbHOro 3aMa CorlacHO YTBEPXKAEHHOM
MeTtoavke onpeaeneHns KpvBoi 6eCKynoOHHOW AOXOAHOCTWU FOCyAApPCTBEHHBIX LIEHHbIX Gymar
(obnurauni deaepanbHbIX 3aMMOB).



Jinuensunap — MNAO MockoBckas Bupxka, obnagatenb UCKIYMTENBHOMO NpaBa Ha ToBapHbIN
3HaK.

JInueH3uar — CTOpOHa, HajieneHHas NPaBoM MUCNOb30BaHUA OAHOIO UM HECKOSIbKNX TOBapHbIX
3HaKOB Ha OCHOBE 3akKJIOUYEHHOr0 € bupxxeit JIMLEH3MOHHOIO AOroBopa.

JINLEH3MOHHbIA AOroBOpP — A0rOBOP Ha MCMNOSb30BaHWE TOBAPHOrO 3HaKa, 3aK/IOYEHHBbIN
mMexay JlmueH3snapom u JiueHsnaTtom.

HepesupgeHTtbl PP — opnanyeckme nvua, Co3faHHble B COOTBETCTBUM C 3aKOHOAATEIbCTBOM
WMHOCTPaHHbIX rOCyAapCTB M UMeloWMe MeCTOHaxoXaeHue 3a npejenaMuv  TeppuTopumn
Poccunckon ®eagepaummn, a Takxe GusnMyeckme nuua, He SBNSOWMECS rpa)xaaHaMmn Poccuiickon
®depepaunn.

MaccuBHO ynpaBnsieMblit poHa — MNP nnn BMNAD, nHBeCTUUMOHHAs AeKnapaumsi KOTOPOro
COAEPXUT YyKasaHMe Ha peanv3aumio ynpasnsiolend KOMNaHWeh WHBECTULIMOHHOW cTpaTernu
NMacCUBHOIO ynpas/ieHus.

MepBblii KBapTan oOKa3aHUS YC/yrM — Mepuvoa BpeMEHWM C AaTbl Hayana [AencTBus
COOTBETCTBYIOLLErO AOrOBOPA 10 OKOHYAHWS KBapTana, B KOTOPOM OroBOp Hayan AefcTBOBaTh.
Ecnm 1oroBopoM npeaycMOTPEHO OKasaHue YCTyr B OTHOLIEHUWM HECKOJIbKMX TOBAPHbIX 3HAKOB
N MHOEKCOB C pa3HbiMM JaTaMM Hadyana OKa3aHusl YC/yr B OTHOLUEHMWM pasHbIX TOBAPHbIX
3HaKoB UK MHaeKkcoB, To MepBbii KBapTan OKasaHWs YCIyrn MCYUCISIETCS C CaMOV paHHeN AaThl
Hayana oKasaHus yCnyr.

MU® — naeBov MHBECTULMOHHbBIA OHA, He aBnstowmnca BNndom.

PesnpeHTtbl P® - opuanyeckve nvua, Co3fiaHHble B COOTBETCTBMM C 3aKOHOAATENIbCTBOM
Poccuiickor deaepaummn n MMeroLLMe MECTOHAX0XXAEHNE Ha TeppuTopumn Poccuitckon deaepaunm,
a Takxke uanyeckne nuua, aenaoLmecs rpaxaaHamm Poccuinckon ®epepaumn.

CalT - ouUManbHbIN MHTEPHET-calT Bupxu No agpecy wWww.moex.com.

CTOpOHbI — B 3aBMCMMOCTM OT BMAA 3aKo4YaeMoro Aorosopa, JinueHsvap v JivueHsuat /
3akasuuk n UcnonHutens.

CymmMmapHas BenmuuHa MOI MHAEKCHbIX NpPOAYKTOB — COBOKYnHocTb WOIM no
JINUEH3MOHHOMY [O0roBOpy M [OrOBOPY HA OKasaHuWe YCIyr KasibKyJMpYoWero arexHTa,
3aK/OYEHHBIX Mexay JInueH3napoM u JinueHamaToM / bupxxei 1 3aka3unkoM COOTBETCTBEHHO.

ToBapHbIA 3HAK — C/IOBECHOE, M300pasuTenbHOEe WM KOMBUHMPOBAHHOE 0603HAYeHUE,
3apernctpupoBaHHoe deaepanbHbIM OpraHoOM UCMONHUTENBHOW BNAcTU MO WUHTENNEKTYaNIbHOM
COBCTBEHHOCTU U ClyXxallee Ans uHavBuayanusauum MHpekca. WcknounTenbHble npaBa Ha
ToBapHbIE 3HAKM, YKa3aHHbIE B JIMLIEH3MOHHOM A0roBOpe, NpuHaanexatT bupxe.

Ycnyru (Bupikn):

(a) ycnyrun KanbKynMpylowero areHTa;

(b) /ycnyru no pacyeTy MHAMKATMBHOW CTOMMOCTU mHaHcoBoro npoaykTa (iNAV);

(c) /ycnyrm npepoctaBneHust MHAEKCHOM WHQOpPMauMn, MCNonb3yeMon Ansi Lenen Bbinycka
obnuraumin;

(d) /ycnyrm npepoctaBneHus 3HaveHu WMHAEKCOB ANns uUenel OuEeHKU pe3ynbTaTUBHOCTU
peann3aumm UHBECTULIMOHHOMN CTpaTermm akTMBHOIO YNpaB/eHUs;

(e) /ycnyrn npepnoctaBnenuns MHaekcHon nHdopmaumm KB B KpeanTHLIX A0roBOpax.



2. OBLLMUE NOJIOXXEHUA

2.1. Hactosiwme Tapudbl (nanee — Tapudbl) ABNSIOTCS HEOTbEMSIEMOW 4acTbio [oroBopa
ycnyr/JinuensmorHoro  aorosopa/lpeanoxenHnss o6  okasaHun  MHMOOPMAUMOHHBIX — yciyr
(My6nuyHo odepTbl), pasMelleHHbIX Ha CanTe (4TO MPUMEHMMO) W YCTaHaBIMBAlOTCA B
OTHOLUEHWUM YCNyr uin npeaocTaBnerms JiueHanatam HEUCKIIIOUUTENbHOMO NpaBa NoJsIb30BaHMS
ToBapHbIMK 3HaKaMu JlvueH3napa ans uenen cosgaHuns VIHAeKCHbIX MPOAYKTOB NpU 3aK0HeHNM
cooTBeTcTBYyloWero Jorosopa ycnyr/JiMueH3noHHoro aorosopa/akuenta [NpeanoxeHust o6
oka3aHuu MHdopmMaumnonHbix yenyr (MybnuuHol ogepThbl).

2.2. CToMMOCTb MpsSIMO He yKa3aHHbIX B HacTtoswmx Tapudax ycnyr bupxu (B T.4. CTOMMOCTb
KOHCYNbTaLMOHHON NOAAEPXKKM) M npeaocTaBnsieMbiX JlnueH3napoM npasB (B T.4. CTOMMOCTb
NpeaocTaB/ieHnsl NpaBa Nob30BaHNS TOBAPHbLIMM 3HaKaMu ANst Lenen, OT/IMYHbIX OT YKa3aHHbIX
B HacToawmx Tapudax), yctaHaBnmBaeTcs No cornaweHnto CTOpoH.

2.3. Tapudbl He BKNOYAIOT Hanor Ha gobasBneHHyto cronmocTb (aanee - HAC). HAC B3nMaeTcs
AOMONTHUTENBHO B C/lyyasix, NpeayCMOTPEHHbIX 3aKoHoAaTenbCcTBOM Poccuiickon ®epepaumu.
Ycnyrn no npegoctaBneHnto MHaekcHon uHdopmaumm KB, B KpeauTHbIX AOroBOpax, YCiyru
npepocraBneHnst MHAEKCHOM WHQOpMauunM, MCNonb3lyeMon Ans Lenel Bbinycka obnuraumin,
ycnyru no npeaocTaBnieHnio WMHAEKCHbIX OTYETOB, YCIYrM MO MPEeAOCTaBNEHUIO 3HAYEHMM
WHOEKCOB AN LENeN OLEHKU pe3ynbTaTUBHOCTM peanv3aumnm MHBECTULIMOHHOM CTpaTerunu
aKTUBHOIO ynpasneHus He obnaratotca HAC cornacHo n.n. 12.2 n.2 ctatben 149 HK PO n n. 9
MNepeuHs, yTBepxxaeHHoro NoctaHosneHneM lMpasutensctea PO N2761 ot 31.08.2013 r.

2.4. W3meHeHusi B Tapudbl MoryT 6biTb BHECEHbI Bupxen (JluueHavapoM) B OAHOCTOPOHHEM
nopsiike B CBA3M C €XEerogHouM uHaekcaumen TapudoB WCXOAS M3 YPOBHS MHMASUMM,
paCcCYMTbIBAEMOrO YMNOSIHOMOYEHHBIM OPraHOM rOCyZJapCTBEHHOW BNACTU, B CBA3M C U3MEHEHMEM
CTOMMOCTM BHELHUX 6upKeBbIX AaHHbIX (€C/IM NPUMEHNMO), U T.4.

2.5. WHbopmMaums 06 n3amMeHeHnM CTOMMOCTH YCyr, NpeayCMOTPEHHbIX HacTosWwmMn Tapudamu,
packpbiBaeTcs Ha Cante Bupxu He nosgHee, yem 3a 1 (OauH) Mecsy A0 BCTYNNAEHUSt B CUy
TaKMX U3MEHEHUN. VHble M3MEHEHUS packpbiBatoTcst Ha CalTe Bupyu 3a 10 AHen Ao BCTynneHus
B CUNy.

2.6. B cnyyvasx, korga ans pacyeta MHaekca Tpebyetcs AopaboTka NporpaMMHOro obecrneyeHns
WcnonHutens, wcnonb3yeMoro Ans pacyeTa Takoro WMHAaekca, CTOMMOCTb YCnyr sBnsieTcs
NpeaMeTOM NeperoBopoB McnonHuUTens 1 3akasumka 1 humKkcupyetcs B 3akase.

3. TAPU®bI HA NPEAOCTABJIEHUE MHAEKCHbIX OTYHETOB

Moanncka penctByeTr B OTHoweHun WHpoekcoB akuunm u NHOekcoB obnurauumin,
paccunTbiBaeMblix bupxen.

Bup ycnyru Tapud
lopoBast noanucka Ha MHAEKCHble OTYeThl 180 000 py6./roa
Mecs4yHas noanucka Ha MHAEKCHbIe OTYEeTI 21 000 py6./mec.




4. TAPU®ObI HA TNPEAOOCTABJIEHUE T[PAB T1OJIb30OBAHUA

TOBAPHbIM 3HAKOM /11 LUENENA BbINYCKA WHAEKCHbIX
NMPOAYKTOB

JINLEH3MOHHOE BO3HarpaXkaeHne 3a UCNonb30oBaHME TOBAPHOro 3HaKa MOXET COCTOSITb
13 PUKCMPOBAHHON U/UNIN NEPEMEHHON YacTel;

MNepemMeHHas 4YacTb NMLUEH3MOHHONO BO3HArpaXXaeHWs onpefensieTcs kak MpoueHT oT
MuBectnumoHHoro O6bema [lpoaykta, wnM  WMHOro  akTMYECKOro nokasaTtens,
XapaKTepusylowero CyMMy [eHeXHbIX CpeACTB Ha cuyeTax KaneHToB JlvueH3nata B
paMKax ucnosiHeHuns obs3aTtenscts (JlMueH3anaTa) CornacHoO ycroBMsM NpeaocTaBneHns
NHaekcHoro npoaykra;

MpaBo Nonb3oBaHMst ToBapHbIM 3HAKOM MOXET BblTb NPEAOCTAB/IEHO 3aUHTEPECOBAHHbIM
CTOPOHaM, KOTOpble SBNSHOTCS NPOhEeCCOHANbHBIMU YY4aCTHUKaMU (DMHAHCOBBIX PbIHKOB;

YcnoBus npuMeHeHust Tapudga Tapud

MepBbii KBApTan OKa3aHus ycnyru 6 000 py6./kBapTan

HaunHas co 2 kBapTasa okasaHus ycnyru, npu CyMMapHOM
MO MHAaeKCcHbIX NPOAYKTOB OHOMO Ninla MeHee 5 Mapa pyo. HO He MeHee 25 000

0,0125% ot MNOM 3a
Kaxabli MHAEKCHbIN
npoAaykT,

py6./kBapTan cyMMapHo no
ycnyre

HaunHasa co 2 kBapTana okasaHusi yCiyru, npyu CyMMapHOM BNN®, uenbio
MOM NHaeKCHbIX NpoAyKTOB O4HOro nnua 5 mnpa py6. n
bonee

0,0075% ot MNOMM 3a
Kaxxabl HAEKCHBIN
NpoAaykKT, HO He 6onee 750
000 py6./kBapTan ans

MHBECTULIMOHHOMN MOSIUTUKM
KOTOpOro sBNseTcs
cnepoBaHve AOXOAHOCTU
¢oHaa nHankaTopy
AeHexXHoro pbiHka NAO
MockoBckast bupxa

5. TAPU®bI HA YCJTIYTU KAJNTIbKYJIMPYIOLLIEITO ATEHTA

e BosHarpaxaeHve bBupxu 3a okasaHuMe YCnyrm MOXET COCTOSITb M3 (DUKCUMPOBAHHOW W
nepeMeHHOW YacTen;

lNepemMeHHas 4acCTb BO3HArpaXxaeHus onpegenseTca kak npoueHT ot WMOIM wnu uHoro
(paKkTMUeCcKOro nokasaTens, XapaKTepu3ylowero CyMMy [AEHEeXHbIX CpefcTB Ha cyeTax
KMMEHTOB 3aka3yMka B paMKax MWUCMNOfHeHusl 0653aTenbCTB  COrnacHO  yCroBUSIM
npeaocrasneHna MHAEKCHOro NpoayKkTa;

e BenunuuHa Tapuda Ha Ycnyry 3aBucut ot CymmapHou BennumnHbl MOM NHAEKCHBIX MPOAYKTOB.



Tapudg Ha Ycnyry no pacuety MHAEKCOB, Ucnonb3yeMbix Asif co3aaHns MHAEKCHbIX
NMPOAYKTOB:

Ycnosus npuMeHeHus Tapudga Tapuod
MepBbIi KBapTan OkasaHus Ycnyru 6 000 py6./kBapTan
0,0125% ot WOIM 3a kaxabli
HaunHasi co 2 kBapTana okasaHusi Ycnyru, npu CyMMapHOM VIHAEKCHBIN NpOayKT,
NOM MHAEKCHbIX NpoAyKTOB OAHOMO NnLa MeHee 5 MApA HO He MeHee 25 000
pyb. py6./KBapTan CyMMapHo o
Ycnyre
HaumHas co 2 keapTana okasaHusi Ycnyru, npu cymmapdom | 0,0075% ot MO 3a KaxabliA
NOM MHAEKCHBLIX MPOAYKTOB OAHOMO inua 5 Mnpa py6. u VIHAGKCHBIN NpOAYKT 33
6onee KBapTan

Tapud Ha ycnyry no pacuety MHAEKCOB, He UCNOJIb3yeMbIX AJA co3aaHns MHAEKCHbIX
NPOAYKTOB:

Bup Ycnyrun Tapud

PacueT MIHOeKCoB, He UCMOosb3yeMblX AN co34aHna MHAEKCHbIX

MPO/YKTOB 37 500 py6./kBapTan

6. TAPU®bI HA YCNTYTU MO PACYETY MHOUKATUBHONU CTOMMOCTHU
®UHAHCOBOI'O MPOAYKTA (iNAV)

Tapud, peiicreyrowmii oo 31.12.2024 (BKJIIOUUTENBHO)

Bup Yenyru Tapuod
Pacuet iNAV BO BpeMsi OCHOBHOW TOProBOW Ceccum 32 500 py6./kBapTan
PacueT iNAV BO BpeMsi AOMOTHUTENbHBIX TOPrOBbIX CECCUM 8 250 py6./kBapTan
Mcnonb3oBaHme BHeLWHUX 6upxeBbIX AaHHbIX Ana pacdeta iNAV | 12 500 py6./kBapTan

Tapud, pgeicreyrowmi ¢ 01.01.2025

Bug Ycnyru Tapud

Pacuet iINAV 40 000 py6./kBapTan

Mcnonb3oBaHMe BHeLWHUX 6upxxeBbIX AaHHbIX Ana pacdeta iNAV | 12 500 py6./kBapTan

7. TAPU®bI HA TNPEAOCTABJIEHUE WHAEKCHOW UHPOPMALIUN,
NCMNOJZIb3YEMOM AN LEJIEN BbINYCKA OBJINTALUA

Bua Ycnyrm Tapud

MpenoctaBnenne NHaekcHoM nHgopmaumm ans uenen eoinycka | 100 000 py6./rog 3a 1
obnuraumin, onpeaeneHns ycnosui obnuraunii u (Man) MHbIX pa3MeLLeHHbIN BbINyCK
pacyeToB B OTHOLUEHWUM 0bnuraumn obnuraumn




8. TAPU®bI HA NPEAOCTABJIEHUE UHOAEKCHOW MHOOPMALIUU KB/
B KPEAUTHbLIX AOIrOBOPAX

Bupa Ycnyrm Tapud

0,000025% oT o6bemMa
KpeauTHbIX AOrOBOPOB B
KBapTan

MpenoctaBneHne MHaekcHon mHdopmaumm KB Bupxu ans
NCMNOJIb30BaHUS B KpeaUTHBIX I0roBopax

9. TAPU®blI HA TNPEAOCTABJIEHUE 3HAYEHUA WMHOEKCOB ANs
LIEJIEUN OLIEHKU PE3YJIbTATUBHOCTH PEAJINSALNU
MHBECTULLIMOHHOWU CTPATErM AKTUBHOI'O YIMNPABJIEHUA

Bupa Ycnyru v nopsiaok pacyéra Tapudop*

MpenoctaBneHne 3HayeHnn MHAEKCOB ANs Lenei OLEHKU
pe3ynbTaTUBHOCTM peanun3auum MHBECTULMOHHOM CTpaTermm
aKTUBHOrO ynpassneHus oTkpbiToro NM®a ¢ UOM mMeHee 250
MJH. py6.

12 500 py6. B KBapTan

MNpenocraeneHune 3HayeHn MHAOekcoB Ans uenen OLEeHKM
pE3YNbTaTUBHOCTU pEAnN3aLnn NHBECTULIMOHHOW CTpatermmn

aKTUBHOro yrnpasneHus oTkpbitoro NMN®a ¢ NOIM 250 mnH. 25 000 pyb. B kBapTan

py6. n 6onee
0,005% ot NOI1, HO He MeHee
12 500 py6./kBapTan ans scex
BMN® n He 6onee 500 000
py6./kBaptan ansa bNNo, s
MpenoctaBneHne 3HayeHU MHAEKCOB ANs LEnel OLEHKK OTHOLUEHMM KOTOPOro
pe3y/IbTaTUBHOCTU peann3aumm MHBECTULIMOHHOW CTpaTermm oLeHnBaeTcs
aKTMBHOro ynpaeneHus blrNda pe3ybTaTUBHOCTL peanusaumm

MHBECTULIMOHHON CTpaTernu no
OTHOLLEHWIO K MHAMKATOPY
[AeHeXHoro pbiHka MNAO
MockoBckast bupxa

*Ycnyra Tapuduumpyetcsa no kaxaomy MUy otaensHo.



