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IMPOI'PAMMA Nel CHOT GLDRUB_TOM
Pa3nen |. [lapameTpsl U yCJ10BHUsI BBINOJTHEHHUsI 00513aTeIbCTB MapkeT-Meiikepa

1. MHCTpyMEHT, B OTHOILIIEHUH KOTOpOoro Mapker-meiikep, BeIOpaBiuii Hactosmyio [Iporpammy Nel
CIIOT GLDRUB _TOM (nanee — Ilporpamma), o0s3aH B xoje OCHOBHOH TOProBOM CECCHM Ha
BaJIIOTHOM PBIHKE U PBIHKE APArolleHHBIX METAUIOB bupku BBIMOMHATH 00s3aTenbCcTBA Mapker-

Melikepa B COOTBETCTBHH C 3aKJIFOYCHHBIM JJOTOBOPOM 00 OKa3aHuM yciryr MapkeT-Mmeiikepa (naiee
— JHorosop) : GLDRUB_TOM ((Boardld-CETS).

2. O6s3aTenbpcTBa MapkeT-Melkepa:
2.1. [TapameTpsl 00s13aTEILCTB MapkeT-Meiikepa:
Taoauma

Ne IIapameTtpsl 00s13aTE/ILCTB Koa(-b1) UHcTpyMeHnTa(-0B)

MapkeTt-meiikepa GLDRUB TOM

1 | CoBokymnHBIE O00BEM CHETOK, 3aKIFOUEHHBIX
Mapker-melikepom ¢ HMHcTpymeHTOM (32
UCKITFOUEHHEM CJIEIOK, 3aKII0YaeMbIX BO
BHECHCTEMHOM pEXHME TOPIOB) B XOJE
OcHOBHOU ceccHH Kaxaoro ToproBoro IHS
OTtueTHOTO MEepuoIa

2 | MakcuMaiipHast pa3HUIa MEKAY LIEHAMU
3asBOK Ha MOKYyNKy HCTpyMeHTa U lleHaMK
3asBOK Ha npoaaxy Muctpymenta (Cripag
JIBYCTOpOHHE} KOTUPOBKH')

0,2%

3 | MUHUMaNBHO JIOMYCTUMBIH 00BhEM 3asBOK Ha
IPO/IaXy W TIOKYIIKY, BBICTABIEHHBIX MapKeT- 2 000 rpamm 30110Ta
MEUKEpOM

4 | Ilepuon Bpemenu B xoje OCHOBHOHM ceccHU
kaxzaoro Toprosoro aust OT4ueTHOrO NEpUOAA
B TeueHHe KoToporo Mapker-Melkep T0JKeH
BBIMOJIHATh  00s3aTeNbCTBA B OTHOIICHUHU
HNHcTpymeHTa (ompenensieTcsi OTHOCUTENBHO
nepuoaa BpeMeHM B TedueHue Toprosoro aHs,
B KOTOPBI MIPOBOJSITCS TOpPrU
HNHcTpyMEHTOM)

80%

2.2. MapkeT-Meiikep cuMTaeTCs WCHONHMBIIMM B TedeHHE TOproBoro mHA? 00S3aTENbCTBA,

yka3aHHbIe B IyHKTe 2.1 HacTrosueil [IporpaMMel, TOJIBKO B Cllydae BBITOJHEHHUSI UM B OTHOIIEHUU
HHCcTpyMeHTa CleyoLero yCIoBHsL:

! Cpapn 1ByCTOpOHHEN KOTHPOBKH PACCUMTHIBAETCS KAK MAaKCMMallbHas Pa3HUIA MEX/Y IIEHAMHU 3aABOK Ha TOKYIKY
WHucTpyMeHTa u ieHaMH 3a8BOK Ha MPOAAXY K IIeHe 3asBKU Ha NOKynKy HCTpyMeHTa, BelpakeHHas B %o.
2 ToproBelii IeHb — KaJIEHIAPHBII JIEHb, B KOTOPLIi Bupxkeii nposoaarcs Topru MHCTpyMeHTOM



- coOo/IeHNE B TeUCHUE TIEPUO/a, YKA3aHHOTO B cTpoke 4 TaOmuiibl, mapaMeTpoB 00s3aTeIbCTB,
yKa3aHHBIX B cTpokax 2 u 3 TaGmuirsr,

2.3. MuHUMaNbHO AOMYCTUMOE KOJu4ecTBO ToproBwix nHed OTYETHOrO MEpHUOJa, B TEUCHHE
KOTOpBIX MapkeT-Melikep OOJKEH HCHOJIHATh 005S3aTelnbCcTBAa B COOTBETCTBUU CO 3HAYCHUSAMU
MapaMeTpoB HCIIOJHEHHUsSI 0053aTelbCTB, YKa3aHHBIMH B MyHKTe 2.1 Hactosmeid I[Iporpamwmbl,
omnpexessiercst kak 80% ot Toproseix mHel OTueTHOrO Nieproaa (HernoaHoro OTYETHOTO MEpHo/Ia B
ciyyasix, mpeaycMoTpeHHbix 1m.5.5. [IpaBun o0 okasaHMM yCIyr MapKeT-MelKepa Ha BallOTHOM
pBIHKE M pbIHKE aparoieHHbIx MetauioB [IAO MockoBckas bupxa). B ciyuae HapyiiieHus JaHHOTO
yCIOBHS, yciIyrn MapkeT-MelKepa B OTHOILIEHUH COOTBETCTBYIOIIEro HCTpyMeHTa CUMTAlOTCA HE
OKa3aHHBIMH.

2.4. B cnyuae, ecnmu B kKakou-mubo Toproeeiii neHp toprum mo MHCTpyMEHTY, yKa3aHHOMY B
[TporpamMme, ObUTH MPUOCTAHOBIICHBI, ITAPAMETPHI 00s3aTEILCTB MapKkeT-Meiikepa, YCTaHOBIICHHBIC
B cTpoke 4 Tabnuiibl, B LIeTSX ONpPEaeICHUs UCTIONHEHUS 0053aTeIbCTB MapkeT-Melikepa B 1aHHBIH
ToproBwlii IeHb YMEHBIIIAIOTCSI HA BpeMs MPUOCTAHOBKH (BBIPAXKEHHOE B MPOIIEHTaX OTHOCUTEIHHO
nepuoja BpeMeHu B TeueHue ToproBoro JHs, B KOTOPBIH IPOBOAITCS TOPrH MIHCTpYMEHTOM).

Paszgea II. Ilopsaaok pacyera Bo3Harpaxaenuss Mapker-mMeiikepa
3a BbINOJIHeHHe 00s13aTebeTB 1o [Iporpamme

1. Pazmep Bo3HarpaxzacHus MapkeT-MeHWKepa 3a BBIIIOJHEHUE UM YCJIOBHMM, NMPELyCMOTPEHHBIX
Hacrosmei [Iporpammoit, paccuuTsiBaeTcs o Gopmyie:

PB = 400 ooo*j—w +KB * 0,5

m

* PB —pa3mep Bo3HarpaxaeHus, B pyossx;

* KB -—o00opoTHast 4acTh KOMHCCHOHHOT'O BO3HATPAXKACHUSI, YIUIAYEHHOTO Y YaCTHUKOM TOPTrOB
B pyOJsiX B COOTBETCTBUHM ¢ AedcTByrouMu Tapudamu [TAO Mockosckas bupxa 1 HKO
HKII (AO), no xaxnaoi caenke ¢ MHCTpyMEHTOM, 3aKiIt04eHHONM MapkeT-MelKkepoM B X0/
OcHoBHo#i ceccun ToproBoro nHs B nepuox jneiictBus IIporpammsl/loroBopa B 3TOM
OTyeTHOM TIEpUO/IE;

* dw — xonmdecTBo TOpProBoIX JHEH, Koraa MapkeT-Meiikep Mel BO3MOKHOCTh HCIIOJIHSITh

* o0s3arenbCTBa, MperycMoTpeHHble [Iporpammoii;

* dm — xonmuuectBo TOProBuIX aHEH B JaHHOM OTYETHOM TEPHO/IC.



