IIporpamma Nel «@brovepc Ha BATIOTHYIO apy espo — gosaap CIITA»

1. MHCTpyMEHTH M X 0003HAYEHUs, B OTHOLIECHUH KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiake [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O0o3HaueHue
HaunmenoBanue MHCTpyMeEHTa

HNHucrpymenta
k=1 @proYepCcHBIM KOHTPAKT Ha Kypc eBpo - gosutap CHIA

2. Yc0oBHS BBITIOJIHEHHSI 00513aTeNIbcTB MapkeT-Meikepa.
2.1. Jlnsa onpeneneHus: mapameTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIISAYIOIINE
TOHSTHS:

Crpaa 1ByCTOPOHHUX KOTUPOBOK MakCHMaJbHasi pa3HULIA MEXAY JIydlled eHOU
IIPEMJIOKEHUS Ha IMOKYIKY M JIy4lleW LEeHOU
IPEUIOKEHUST Ha MPOAAXy IO IOJAaHHBIM
MapkeTr-MelKkepoM 3asBKaM B OTHOLICHUH
Nuctpymenra. 3HaueHue Cnpana
JIBYCTOPOHHUX KOTHPOBOK OIIpEAEIseTCcsl IO
dopmyie: Spreadmm = a*SP;, rae:

a — IIOCTOSsIHHAs BeJIMYMHA, ONpeeseMas s
Nuctpymenta B nyHkre 2.2.1. Hacrosmen
[IporpamMMmsl 1 BbIpakeHHas B %;

SPi — PacuerHas nena VHcTpymeHTa ¢ i-bIM
CPOKOM HCITOJIHEHUS, ONPE/IeJIEHHAs 110 UTOTaM
JIneBHOM KJIINPUHTOBOU ceccuu
(MpOMEKyTOYHOTO KIIMPUHTA).

3nauenue Crpszna JBYCTOPOHHUX KOTHPOBOK
U3MepsieTcsl B EAMHMIIAX M3MEPEHHUs ICHbI
WHcTpymMeHTa B COOTBETCTBUM € €IO
Cneundukanmei.

Jlydmas neHa npenoKeHus Ha MOKYIKY LIEHA 3asBKU Ha IMOKYIKY, MOJaHHON Mapker-
MeiikepoM B oTHouleHnu MHcTpymeHnTa, o0bem
KOTOpOH, ¢ yuyeToM o0beMa BcCeX MOJIaHHBIX
5TUM MapkeT-MeHKepoM 3asBOK Ha MOKYIIKY,
[IEHAa KOTOPBIX HE HWKE LIEHbI TaHHOW 3asIBKH,
COCTaBJIIET HE MEHEee MHHHMMAJIBHOIO 00BbeMa
3a51BOK.

Jlydmas nieHa npeioKeHus Ha MPOogaxy LIEHA 3asBKU Ha MPOJaxXy, oAaHHOW Mapker-
MelikepoM B oTHomeHuu MHCTpymMeHTa, 00beM
KOTOPOH, C y4eTOM o0BeMa BCEX MMOJaHHBIX
5TUM MapkeT-MeinKkepoM 3asBOK Ha IPOJAXKY,
LIEHAa KOTOPBIX HE BBILIE LICHBI JAHHOW 3asBKH,
COCTaBJIIET HE MEHEee MHHHMMAJIBHOIO 00bema
3a51BOK.

KBant nepuoJ; BpeMeHu ToproBou ceccuu, B TCUEHHE
KoToporo MapkeTt-meiikep o0s13aH M0/1aBaTh
3as1BKH, 0003HavaeMblii Kak 0= 1, 2, ... (tme 1,
2, ... — opsiiKoBbIi HoMep KBaHTa).




bakaiimii cpok ucnosHeHus 10 MHCTpYMEHTY | CPOK UCIIONIHEHUS 110 MIHCTpyMeHTy, HauMeHee
yAaJleHHbI 0T TOproBoro qHs, B KOTOPHIN
OCYILECTBIISICTCA MOAACPKAHUE LIEH 10
nanHoMmy MHcTpymeHTy, 0603HauaeMblid Kak
i=n (rme =1, 2, ... — HOPAAKOBBIA HOMEP
cpoka ucrnoyiHeHus: no MHCTpyMeHTY).

Creyronmii 3a 6JuKaiIIuM CPOK UCTIONHEHUs | CPOK HCIIONHEHHA 110 MIHCTpYMeHTYy,
o MHacTpyMeHTy ompeenseMsblii o ¢popmyne: i= n+1l

OTYETHBIN IEPUONT KaJICHIapHBIN MecsI]

Tepmunbl, HE onpeneneHHble B Hacrtosmed IIporpamme, HCIONB3YIOTCS B 3HAYCHHUSX,
YCTaHOBJICHHBIX BHYTpeHHUMH JokyMeHTamu [TAO MockoBckas bupxka (nanee — bupska) u HKO
HKIl (AO), a mpu OTCYTCTBUM TaKOBBIX TE€PMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3aKkoHoJiaTenbcTBOM Poccuiickoit denepaiuu.

2.2. IlapameTpsl 00s13aTebCTB MapkeT-mMelkepa.

2.2.1. MapkeT-MelKep BBINOJIHAET 00s3aTeNbCTBA TOJBKO IO TEM CpOKaM HCIOJIHEHUS
HHCcTpyMeHTOB, KOTOphIe yKa3aHbl B Tabmumax Nel-2 HacTOSAIETro MyHKTA:

Taoauma Ne 1

VCnoBust moaep:KaHus IBYCTOPOHHUX KOTHPOBOK 110 PBIOYEPCHOMY KOHTPAKTY Ha KypC
eBpo — posutap CIIA k=1

Bpems
Hayaja
KBanrta — Bpems
okoH4aHus KBaHTa

(a=1)

[TapameTps! 00513aTENBCTB

s ITepBb1it cpok Bropoii K
Mapxker-menikepa P p OPOH €PO

ucnonsenusd (i=1) | ucnonHenus (i=2)

1. Ilepuon BIOTHEHUS Beco nepuon 3a 5 gHel go
00s13aTeNbCTB obpamieHns SKCIUPAIHH

2.Cupa/ IBYCTOPOHHHX
KOTHPOBOK, Spreadmm
(u3mepsieTcs B eAMHUIIAX )
HU3MEpEHUS TICHBI 0,1%xSP 0,1%xSP q=1:
UHcTpyMeHTa B 09:00 MCK
COOTBETCTBHH C €TO (UTC+3) —
Crennduxarmeii) 10:00 MCK

3. MuHUMAITbHBINA 00BbEM (UTC+3)
3asiBOK (M3MepsieTcs B 500 500
KOHTpaKTax)

4. MuHumanbHas
IIPOIOIDKUTENBHOCTD
oanepKaHus
JIBYCTOPOHHHMX KOTHPOBOK 50 50
(u3mepsiercs B % OT
MPOAOJDKUTEIIBHOCTH
KBanTa)

Tab6auna Ne 2




YcnoBus noauepKaHus AByCTOPOHHUX KOTUPOBOK 110 PbIOYEPCHOMY KOHTPAKTy Ha KypC
eBpo — poutap CIIIA k=1

1 . Bpewms
apaMeTpsl 00s3aTEILCTB . . Hayaja
Mapker-meiikepa IIepBb1it CpOK Bropoit CpOK KpanTa — Bpemst
ucnonnenus (i=1) | ucnonHenus (1=2) oxomnuams Ksanta

(9=2,3)

1. Ilepuon BeIOIHEHUS Becs nepuon 3a 5 guent no

00s13aTeNbCTB obpareHus SKCIMPAIUK

2.Crapa1 1BYCTOPOHHUX g=2:

KOTHPOBOK, Spreadmm 10:00 MCK

(u3MmepsieTcs B SAMHHIIAX (UTC+3) —

HU3MEpEHUS IICHBI 0,05%xSP 0,05%xSP 18:50 MCK

HNuctpymenTa B (UTC+3)

COOTBETCTBHH C €r0

Crneuundukanueii) 4=3:

3. MuHUMaILHLINA 00BEM o

3asiBOK (M3MepsETCs B 500 500 19:05 MCK

KOHTPAKTaXx) (UTC+3) -

4. MuHuManbHas 23:50 MCK

IPOIOIDKUTEIBHOCTD (UTC+3)

MoAIep>KaHuUs

JBYCTOPOHHHUX KOTUPOBOK 70 70

(u3mepsiercs B % OT

MIPOJIOJKUTEILHOCTH

KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 33 HUMH cpokamu wucnonHeHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Omipkailiias M clexyrolmiue 3a HeW JaThl HMCIOJHEHMS
COOTBETCTBYIOIIETO MHCTpYMEHTa, MPUXOISAIINECS Ha MapT, HIOHb, CEHTSOPH U IEKa0ph.

2.3. B Teuenue g-oro KBanra Toprosoro aust OTuetHOro mepuojaa MapkeT-MelKep BIpaBe He
Oonee 5 (msITH) pa3 He cOOIIOAATH OJMH U3 MTaPaMETPOB HCIOIHEHHUS 0053aTeNIbCTB, YKa3aHHbIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomeHHMM k-oro MHcTpyMeHTa € 1-bIM CPOKOM
ucnogHeHus. B ciydyae Hapymenus B TeueHHMe OTYETHOrO INMEpPHOJA JAHHOTO YCJIOBHS IIpU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue yciayrd B OTHOIICHUU
cooTBeTCTBYMOIIEro MHCTpyMeHTa, yka3aHHOrO B IIyHKTe | Hacrosmen [IporpaMMel, cunuTaroTcst
HE OKa3aHHBIMHU.

3. Bo3narpaxxaenue Mapker-meiikepa.

3.1 Pa3mep Bo3HarpaxaeHusi Mapker-Meiikepa 3a BbIMOJIHEHHE MapkeT-MelKkepoM B Te€UEHHE
OTueTHOTO Meproaa 00s3aTeNLCTB MapKeT-Melikepa Ha YCIIOBHSIX, TPEyCMOTPEHHBIX ITyHKTaMH
1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaxaeHui, onpeaesnsieMbix o popmyiaam Nel-
2 B OTHOIICHHUH KaXKJIOW TPYIIIBI KOJIOB pa3jiesia perucTpa yueTa MO3UIHN, UCTIONb3YEMBIX TIPH
BBITIOJIHEHUH 00s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBaHUU 3aKJIOYEHHOro ¢ bupkell moroBopa o0 oka3aHHM ycIyr MapkeT-melikepa: OOmuit
pasMep BO3HArpakICHHs, PacCUMTAHHOIO COTJACHO AAaHHOMY MyHKTy, orpanudeH 300 000
(Tpemsictamu ThicSTuaMu) pyOJIeii, B oTHOmEeHUH k-oro HCTpyMeHTa;

®opmyaa Nel:



active

0,06 X %4 ;i Fee vl X (Ig:(Pcf'; Penf) + 1), rae:

° Iq,i MOKCT MPUHUMATH CJICAYIOMUC 3HAYCHHUA:

s q =1: .
1, ecnu Pcfj’,‘; > 60%
ki _ (Pcf. Pcn )
Ioi(Pcfig Pcn ) = , €CJIH Pcn Pcf’” < 60%
(60% — Pcn )
—1, nHaye
Jnsq=2,3:
1, ecau Pcf’“ > 85%
k,i (Pcf- — Pcn )
lgi(Pcfiy Pcn ) = /4 kl , €CJIU Pcn]q < Pcf]’” < 85%
L (85% — Pcn; )
—1, nHaye
e Fee cht]l;’e — cymMMa OMp»XeBOro cbopa ¥ KOMHUCCHOHHOTO BO3HATPaXKICHUS 3a KJIMPHUHT,

B3UMaemas ¢ Mapker-Melikepa MO CAelKaM, 3aKJIIOUYEeHHBIM B TeueHHe g-oro KBaHTa B j-if
Toprosesiii feHb o k-omy MHCTpyMEHTY C i-bIM CPOKOM UCTIOTHEHUS HA OCHOBaHHUHU 0€3apeCHbBIX
3asBOK, MOJJaHHBIX MapKeT-MeiKepoM U COJepKAIINM KO/I(-bl) pa3zelia perucTpa yueTa mo3HuIIHid,
UCIIOJIb3YEMBIE NPU BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpaMMoii Ha OCHOBaHUU 3aKIIOYEHHOTO ¢ bupxeil moroBopa 06 okazaHuu yciyr Mapker-
Melikepa, IpU YCIOBHM, YTO JaHHBIE 3asBKH 3aperucTpupoBaHbl B Peectpe 3asBOK ¢ O0JIbIIMMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK 10 COOTBETCTBYOUIMM llapHbIM
ClesKaM?;

e Pc f]kq‘ — (hakTHUECKas MPOJOJIKUTENLHOCTD NOJiepKaHusl MapkeT-MelKepoM B Te€UEHUE q-
oro KBanra B j-if Toprosblii AeHb /IBycTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HMCIIOJTHEHHUSI Ha yCIIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosmen [Iporpammer (B % ot
HpOI[OJI)KI/ITeJ'IBHOCTI/I KBanTa);

° PCTl] q= MHUHUMAJIbHAA IMPOAOJLKUTCIIBHOCTD MMOAACPIKAHUA MapKeT'MeﬁKCPOM B TCUCHUC

g-oro KBanTta B j-it Toprossiii 1eHb JIByCTOPOHHUX KOTHPOBOK 10 k-omy MHCTpyMeEHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IMyHKTe 2.2. HacTosauer [Iporpammsel (B % ot
npojopkuTenbHoctu KBanra);

. k=1, 2, ... — IOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B MyHKTE
1 nacrosmeit [Iporpammer;
. I =1, 2, ... — HIOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJHEHHS, YKa3aHHBIN B
nyHkre | Hactosmen [Iporpammer,
. ]=1,2, ... — mopsaxoBbiii HoMep TOProBOro JHS COOTBETCTBYIOILIETO MECSIIa;
g=1, 2, ... — nopanxosslii HoMep KBaHTa, ykazaHHbIl B myHKTE 2.2.1. HacTosmen [Iporpammel.
®opmyaa Ne2:
Zq] k,i [max(0 g, L(Pcfj q ,Pcn q) (S2—S1)+S51)] .

P , The:

XjkqK;

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



o S1—50 000 (msaThaecsT THICSY) pyOIIeH;
o S, —100 000 (Cro ThICSY) pyOICii;

k,
o K; 1 _ xonudecTBO CPOKOB MCTIONHEHHUS M0 k-oMy MHCTpyMeHTy, 0 KoTopoMy Mapker-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIIOJIHATH YCIOBHUS MTOAJICPIKAHUS
JIByCTOPOHHUX KOTUPOBOK, MPEIYCMOTPEHHBIX B NyHKTe 2.2. Hactosimied [Iporpammel. [Ipu
OTIpeNIeICHNH KOJIMYECTBA CPOKOB MCIONHEHHSA MO k-My MHCTpyMEHTy TakKe YYHMTHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.



