IIporpamma Ne2 «@provepchl HA IVIATHHY M MAJLJIATHI»

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa
HNHctpymenTa
k=1 @proYepCHBIM KOHTPAKT HA ILUIATUHY
k=2 @br0YepCHBIM KOHTPAKT HA MMAJIIaAUI

2. YcnoBus BEITIOTHEHHS 00513aTeNbcTB MapKkeT-MeiKepa.

2.1. Jlns ompenesneHus mapamMeTpoB o0s3aTenbcTB MapkeT-mMelikepa UCHOJb3YIOTCS CIeNyrolIne
HOHSITHSL:

Crnpsa 1ByCTOPOHHUX MaKCHMaJlbHasi pa3HULA MKy JIydlllel LIeHOHN MPeIoKeHus
KOTHUPOBOK Ha MOKYIKY U JIy4IIed LIEHON NPEeAJIOKEHUs Ha IPOJaxy I10
IOAAHHBIM MapkeT-MEeUKepoM 3asBKaM B  OTHOILLECHHUH
WuctpymenTa. 3nauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpezensercs no popmyne: Spreadvm = a*SPi|, rae:

a, MOCTOsIHAsI BEJIMUMHA, onpenenseMas uist IHcTpymeHTa B
nyHkre 2.2.1. Hacroswmei [Iporpammer;

SPi — Pacuernas nena HWHcTpymeHTa ¢ I-bBIM CpPOKOM
UCIIOJIHEHUS,  ONpelelieHHas 1o  uroram  JlHeBHOMU
KIIMPUHTOBOW CECCUU (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Cropaga IBYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULIAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crenugukanmen.

Jlyuiias nieHa npe/uloKEHHsl | LIeHa 3asBKM Ha IOKYNKY, NOJaHHOW MapkeTr-MelKepoM B
Ha MOKYINKY oTHoueHuu MucTpyMeHTa, 00beM KOTOPOi, C yaeToM o0beMa
BCEX MOJAHHBIX ’TUM MapKeT-MEeHKEepOM 3asiBOK Ha MOKYIIKY,
[I€Ha KOTOPBIX HE HHMKE LIEHBI JAaHHOM 3asBKH, COCTABIISET HE
MEeHee MUHMMAJIBHOTO 00beMa 3asiBOK.

Jlydmas 1ieHa npeutoKeHusl | [IeHa 3asiBKM HA IPOJaxy, MOJaHHOM MapkeTr-MelkepoMm B
Ha NPOJAKY oTHomeHnu MHCTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM 00beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeUKepoM 3asiBOK Ha IPOJIAXKY,
1I€Ha KOTOPBIX HE BBIIIE LIEHBI JaHHOW 3asiBKU, COCTAaBIISIET HE
MeHee MUHUMAaJIbHOTO 00beMa 3asIBOK.

KBant nepuoj BpeMeHu Toprosoii ceccuu, B TEUEHHE KOTOPOTO
Mapxket-melikep 00s13aH 1MoaBaTh 3as1BKH, 0003HAYACMBIIA
kKak =1, 2, ... (rme 1, 2, ... - nopsakoBsiii HoMep KBaHTa).
[MpomomkutenpHocTh KBanTa (TS) m3MepsieTcsi B CeKYH1aX.

bikaimmi cpok CPOK UCHOJIHEHUA 110 HCTpYMEHTY, HauMEHee yAAJICeHHbIN

HCIOJIHEHUS 110 oT ToproBoro AHs, B KOTOPBIA OCYIIECTBIISETCS

HNHCcTpyMEHTY NOJEPKAaHUE LIEH 10 JaHHOMY MHCTpyMeHTy,
o0o3Havaemblii Kak i=n (rae n=1, 2, ... — MOPSIKOBBIHA

HOMEP CpOKa UCMIONHEHUS 10 IHCTpYMEHTY).
Crenyronuit 3a OIMKalIIUM | CPOK UCTIOTHEHUS 110 THCTpyMEHTY, onpeesieMbIii 1o

CPOK MCTIOJIHEHHS 10 dopmyne: i=n+1
NHCcTpyMeHTY
OTUeTHBIN IEPUOJT KaJICHAAPHBIN MeCSL]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HCIIOJIB3YIOTCA

B 3HA4YCHHAX,

YCTaHOBJICHHBIX BHyTpeHHUMHU AokyMeHTamu [TAO MockoBckast bupka (manee — bupka) u HKO
HKIl (AO), a mpu OTCYTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBUM C JIEHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBIMOJIHSAET OO0sA3aTENBCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
HMHCTpyMEHTOB, KOTOPBIC YKa3aHbI B HIDKENPUBEICHHBIX TabmuIiax HaCTOSIIETO MyHKTA!

Tao6auna Ne 1

YcnoBust nonnepxanus B redenne KBantos =1,2 1ByCTOPOHHUX KOTHPOBOK IO

dproYepCHOMY KOHTPAKTY Ha miatuHy K=1

[TapameTpsl 00s13aTENBLCTB

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

Beco nepuon

Menee yem 3a 5 (119Th)

Bpewms Hauana

Mapker-menikepa oOpaiueHus, Kpome Toproseix quen 10 Kpanra -
’ Bpemst okoHuaHus
JTHST SKCTIUPALTAH OKOHYaHUs 00paIeHus Kpanta
HucTpymeHTa ¢ nepBsiM
CPOKOM HMCTIOJTHEHUS
1.Cpa IBYCTOPOHHUX
KOTHPOBOK (M3MepseTCs B
SIMHUIIAX U3MEPECHUS a*SPi, rune a = 0,5% a*SPi, roe a = 0,5%
neHsl UHCTpyMEHTa B g=1:
COOTBETCTBHUH C €TO 10:00 MCK
Crernudukaruei) (UTC+3) —
2 M e 500 1650 MCK
KOHTpAaKTax) (UTEH:3)
3. MunumManbHas q=2:
MPOJIOJKUTENbHOCTh 19:05 MCK
HOJJIePKAHUS 60 (UTC+3) —
JIBYCTOPOHHUX KOTUPOBOK 60 23:50 MCK
(m3mepsiercs B % oT (UTC+3)
MPOJIOJKUTENHOCTH
KBanTa)
Tadauma Ne 2

YcaoBus MNOoAACPIKAHUSA B TCUCHUC KBanToB q:1,2 ABYCTOPOHHUX KOTUPOBOK I10

@dpr0YepCHOMY KOHTPAKTY Ha mauiaguii K=2

[TapameTpsl 00s13aTE€HCTB
Mapxket-merikepa

ITepBbIit cpok
ucnionHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs nepuop
oOparieHus, Kpome
JHSA OKCITMpalun

Memnee yem 3a 5 (IISITh)
ToproeIx qHEN 10
OKOHYaHUs oOpaleHus
NucTpymMeHTa ¢ nepBbIM
CPOKOM MCIOJHEHUS

Bpems Hauana
KBanTa —
Bpewmst okoHuanus
KBanrta

1.Cpax IBYCTOpOHHUX
KOTHUPOBOK (M3MepsieTcs B
eAMHUIIAX U3MEPEHUS
ueHsl IHcTpyMeHTa B
COOTBETCTBHUHU C €T0
Crerudukarueil)

a*SPi, rne a = 0,5%

a*SPi, rne a = 0,5%

g=1:
10:00 MCK
(UTC+3) -
18:50 MCK

2. MuHnManbHBIH 00beM
3as1BOK (M3MepseTcs B
KOHTPAKTaX)

200

200

(UTC+3)
q=2:




3. MunnMansHas 19:05 MCK
POIOJDKUTEITLHOCTD (UTC+3) -
TOAICpAaH A 60 23:50 MCK
JIBYCTOPOHHUX KOTHPOBOK 60 UTC+3)
(u3mepsiercs B % oT (
NPOIOJDKUTEIBHOCTH

KBaHTa)

2.2.2. IlepBbIM, BTOpBIM H CICIYIOUIMMHU 32 HUMH CpOKamu ucroiaHeHus (i) MHcTpymeHTOB
IPU3HAIOTCS COOTBETCTBEHHO Oiipkaiiiias M clenyrolue 3a HeW JaThl HCHOJHEHUs
COOTBETCTBYIOLIEr0 MTHCTpyMEHTa, MPUXOIAIINECS HA KaXKIbId KaJeHAAPHbII MECHLI.

2.3. B teuenne OTueTHOrO nepuoaa Mapker-meiikep Brpase He 6ojee 5 (IMaTH) pa3 HE UCTIOIHATh
B TeueHue Kaxaoro g-ro Keanrta xaxaoro ToproBoro st 00si3aTeIbCTBA B OTHOIICHUU K-0ro
WHcTpyMeHTa, yka3aHHbIe TabauIax myHKTa 2.2. HacTosuied [IporpamMmel. B citydae HapymieHus
B TeueHre OTYETHOTO MEpHOoa JAHHOTO YCIIOBHUS NMPH OKa3aHWU MapKeT-MeHKepoM YCIIyT 0
onHoMy k-omy MHCTpyMeHTy B TeueHue g-oro KBaHTa, Takue yciiyru B TeueHue q-oro KBanra B
OTHONICHHUU BceX HCTPYMEHTOB, YKa3aHHBIX B yHKTe | Hactosmiew [IporpaMMel, cuntarotcs He
OKa3aHHBIMH.

3. Boznarpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxkaeHus MapkeT-Meiikepa 3a BbIIIOJIHEHHE MapKeT-MeMKepoM B TeueHUE
OtuerHoro0 nepuoja oos13aTesbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEAYCMOTPEHHBIX TYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymme BO3HArpaxkJaeHui, onpeaenseMbix mno ¢gopmynam Nel -
2 B OTHOUIEHMM KaXKIOW TPYIIIbI KOJIOB pa3jieia perucrpa ydyera No3UIHi, UCIIOIb3YEMBIX NPU
BBHITIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ HacTosimed [Iporpammoit Ha
OCHOBaHUU 3aKII0YeHHOTr0 ¢ bupskeii moroBopa 00 okazaHUM YCIyT MapKeT-MelKkepa:

®opmy.aa Nel:
k.ij, ki ki
0,25 X Yq,j ki Fee guiie X Uqi(Pcfig; Penfy) +1), rae

active

e [, MOXET MPUHUMATH CIEAYIOIIME 3HAYCHUS:

( 1, ecoiu Pcfjl.(’(; > 80%
| ki ki
ki ki Pcf ' — Pcn;,
I -(Pc .’;Pcn-’)= ( ) Ja j ki
ai \Pcf g Ja L4 - , eCIH Pcn]'f’(; < Pcfj; < 80%
(80% — Pcn ]-,'q) '
—1, uHaue
Kij
e Fee, (ft]ife — cymMMma OupkeBoro cOopa M KOMHCCHOHHOTO BO3HArpa)<J€HHs 3a KIWPHHT,

B3UMaeMas ¢ Mapker-Melikepa O celKaM, 3aKJIIOYEHHbIM B TedeHue q-oro Ksanta B j-it
Toprosesiii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS HA OCHOBaHUHU 0€3apECHBIX
3asBOK, OJJaHHBIX MapKeT-MelKepoM 1 CoJepKaIlMM KO/I(-bl) pa3zielia perucTpa yuera mo3HuIHid,
UCTIOJIb3yeMbIe MPH BBHIIOJHEHUN 00s3aTeabcTB MapKeT-Meiikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWU 3aKiIIOYeHHOTO ¢ bupxeil goroBopa o0 okazaHuu yciayr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JIaHHBIE 3asiBKU 3aperUCTPUpPOBaHbI B PeecTpe 3asBOK ¢ OOJIBIINMU
HOMEpaMH, YeM HOMEpPa COOTBETCTBYIOIIUX BCTPEUHBIX 3asIBOK IO COOTBETCTBYIOIIUM [lapHbIM
CleKaM?;

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.




Pcf ! i
14 — pakrryeckasi IPOAODKUTEILHOCT MOIepkaHus MapkeT-MeiikepoM B TEUCHUE (-

oro KBanra B j-if ToproBelii aeHb /I[BycTopoHHUX KOTHPOBOK Mo k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosel [Iporpammer (B % ot
npooJkuTeNbHoCTH KBanTa);,
Pcn'! i

. 19 — MUHMManbHAS IPOAOKUTENBHOCTD NOAAEpKaHUSI MapKkeT-MeiKepoM B TEUEHUE (-
oro Ksanra B j-if ToproBueiii AeHb J[ByCTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSAX, YKa3aHHBIX B NyHKTE 2.2. Hactoseln [Iporpammer (B % ot
npojopkuTenbHoctd KBanra);

e k=1, 2, 3 nopsaaKkoBbIii HOMEP COOTBETCTBYOIEro MHCTpyMeHTa, yKa3aHHBIN B IMyHKTE |
Hacrosiei [IporpamMmmei;

e i=1,2,... — NOPSIKOBBII HOMEP COOTBETCTBYIOIIETO CPOKA UCIIOTHEHHSI, YKa3aHHBIN B IIYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... - nopaakoBsiii HOMep TOProBOro JAHsS COOTBETCTBYIOIIETO MECAIIa;
e (=1,2,...-nopsakoBbiii Homep KBaHTa, yka3aHHbIi B myHKTe 2.2. Hactosuiei [IporpamMmsi.
®opmyaa Ne2:

Ykjiai [max(0; Ig ,(Peff%); Penfy) x (S, — S1) + 51)]

k
Zk,j,q Kj,q

, TIIe:

S1 ¥ Sz IPUHUMAIOT CIIEAYIOLINE 3HAUCHHUS:

e S, —150 000 (Cro maTbaecst Thics) pyOIIei;
e S, —300 000 (Tpucra TeICSY) pyOIEH;

e K ]’-fq — KOJIMYECTBO CPOKOB HCIOJIHEHUs Mo k-omy MHcTpyMeHTy, mo kotopomy Mapker-
Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIOIHATD YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NMPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosmeid IIporpammsl. [lpu
OTIpe/IelIEeHNH KOJIMYEeCTBAa CPOKOB MCIONHEHHU MO k-my WHCTpyMEHTy Takke Y4YHUTBHIBAIOTCS
ToproBble THU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPHUOCTAHOBIICHBI.



