IIporpamma Ne2 «@brovepchbl Ha BAJIOTHBIE NAPbI»

1. MHCTpyMEHTH M MX 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMEHTa
HNHucrpymenta
k=1 @broYepCHBIM KOHTPAKT HAa Kypc KUTalckuil roansb - gosuiap CLIOA
k=2 DpIOYEPCHBIN KOHTPAKT Ha Kypc eBpo - pouiap CIIA
k=3 ObI0YepCHBIM KOHTPAKT HAa KypC KUTAMCKUI I0aHb - POCCUNCKUN pyOIib
k=4 OproyepcHbIl KOHTPAKT Ha Kypce poutap CLIA - poccuiickuit pyOib
k=5 OpI0YepCHBI KOHTPAKT Ha KypC €BpO - pOCCHIICKUI pyOib
k=6 OnHOMHEBHBIN (DBIOYEPCHBIN KOHTPAKT C aBTOIPOJIOHTAIIUEH Ha KypC J0JUT1ap
CIIA — poccuiickuii py0ib
k=7 OnHoHEBHBIN (BIOYEPCHBIN KOHTPAKT C aBTONPOJIOHTALINEH HAa KypC €BpO —
poccuiickuii pyoIib
k=8 OnHoHEBHBIN (DbIOUEPCHBIN KOHTPAKT C aBTOIPOJIOHTAIMEN Ha Kypc
KUTaWCKUI 10aHb — POCCUICKUI pyOITh

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIIbCTB MapKeT-MeiKepa.
2.1. Jlns onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CISAYIOIINE
MOHATUSA:

Crpa/1 IBYCTOPOHHUX KOTHPOBOK MaKCHMaJlbHasi pa3HHIIA MEXAY JIydlled [IeHOH
NPEUIOKEHUST Ha TMOKYIKY W JIy4lled LeHOH
NPE/UIOKEHUST Ha TPOJAXy IO TOJaHHBIM
Mapxker-mMelikepoM 3asiBKaM B OTHOILEHHH
NHcTpymeHnTa. 3HaveHHE Cnpana
JIBYCTOPOHHUX KOTHPOBOK ONpeAeNsieTcs II0
dopmyne: Spreadmm = a*SPi, rae:

a — MOCTOsTHHAsI BEIMYMHA, OIpeseseMast JUIs
Nuctpymenta B nyHkTe 2.2.1. Hacrosmen
[Tporpammsl 1 BelpakeHHas B %;

SPi — Pacuernast niena MHcTpyMeHTa ¢ i-bIM
CPOKOM HCIIOJIHEHHS, ONPEIeNICHHAs 10 UTOTaM
J/IneBHOM KJINPUHTOBOU ceccuu
(IpOMEKYTOYHOTO KJIMPHUHTA).

3nayenue Cropsga JBYCTOPOHHUX KOTHPOBOK
U3MEpPSETCs B €IUMHUIAX H3MEPEHUS LICHBI
WHCTpyMeHTa B COOTBETCTBUHM C €TI0
Crnenudukanmei.




Jly4diias nieHa npeaioKeHus Ha MOKYIKY LICHA 3asBKM Ha IOKYIIKY, TOJaHHOW Mapker-
MelikepoM B oTHouieHun MHcTpymenTa, o0bem
KOTOpOH, ¢ y4eToM 0o0bheMa BCEX IOJaHHBIX
3TUM MapkeT-MelKepoM 3asiBOK Ha IMOKYIIKY,
LIEHAa KOTOPBIX HE HUKE LIEHbI IaHHOW 3asIBKH,
COCTaBIIsieT HE MEHEe MHUHHMAJIbHOTO 00beMa
3a5BOK.

Jlyumiasi 1ieHa IpeyioKeHUs Ha MPOJaXy [IEHa 3asBKU Ha MpPOJaxy, mojaHHod Mapker-
MelikepoM B oTHoIIeHuu HcTpyMeHTa, 00beM
KOTOpOH, ¢ ydyeToM o0bema BCeX IMOJaHHBIX
3TUM MapkeT-MelKepoM 3asiBOK Ha MPOAAXKY,
[IEHAa KOTOPBIX HE BBIIIE IICHbI JAaHHOU 3asIBKH,
COCTaBIISIET HE MEHEEe MUHHMAIILHOTO 00beMa
3a51BOK.

KBant 1epuoJi BpeMeH:u TOproBoil ceccuu, B TEUCHHE
KOTOporo Mapker-meiikep 00s13aH 1o/1aBaTh
3asBKH, 0003HaYaeMblii Kak 0= 1, 2, ... (tme 1,
2, ... — opsiiKoBbIid HOMep KBaHTa).

Bivokailinuii cpok ucnojiHeHus 110 MHCTpyMEHTY | CPOK UCHIOJIHEHUA 10 IHCTpYMEHTY, HAaUMEHEE
yAaJIeHHbI OT TOpProBoro aHs, B KOTOPHIN
OCYILIECTBIISECTCS NOAACP/KAHUE LEH T10
naHHoMmy MHCTpyMeHTy, 0003HauaeMblii Kak
i=n (rme =1, 2, ... — HOPAAKOBBIA HOMEP
cpoka ucrnosHeHus: no MHCTpyMeHTy).

Crueyromuii 3a 6JuKalIIuM CPOK UCTIONHEHUs. | CPOK HCIIONHEHHs 110 FIHCTpYMeHTY,
o MacTpyMeHTy oTpeeNIIeMbIii 1o Gpopmyre: i= n+1l

OTUeTHLIN NEPUOJ KaJIeHJapHBIN MecsL]

Tepmunbl, He onpeneneHHble B Hacrtosmed IIporpamme, HCIONB3YyIOTCS B 3HAYEHUSX,
YCTAHOBJICHHBIX BHYTpeHHUMHU JokyMeHTaMu [TAO MockoBckas bupika (nanee — bupxa) u HKO
HKII (AO), a mpu OTCYyTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBHM C JCHCTBYIOLIUM
3aKoHoaarenbCcTBOM Poccutickoit denepanuu.

2.2. IlapameTpsl 00s13aTeNbCTB MapkeT-Meiikepa.

2.2.1. MapkeT-MeliKkep BBINOJHAET 00s3aTeNbCTBA TOJBKO IO TEM CpPOKaM HCIOJIHEHUS
HNHCTpyMEHTOB, KOTOpBIE YKa3aHbl B HIXKENPHUBEIEHHBIX Tabauax HacTOALIETO MyHKTA:

Taoauuma Ne 1

VYcnoBus noasiepKaHus AByCTOPOHHUX KOTHPOBOK
1o dproYepcHOMY KOHTPAKTY Ha Kypc KUTalCKuii 10aub - nqosutap CIHIA k=1

Bpewms

[TapameTpsl 00513aTENBCTB Hayana
MapkeT-Melikepa [TepBsiii cpok ucnonnenus (i=1) | Ksanra — Bpems okoHuaHus

KsanTa

(9=1.2)




1. Ilepuon BeIMOTHEHUS
00513aTEeIIbCTB

Bech nepuop ob6parienust

2.Cupa/ IBYCTOPOHHHX
KOTHUPOBOK, Spreadvm
(M3mMepsieTcs B €IMHULIAX
M3MEPEHUS IICHBI
HNHcTtpymenTa B
COOTBETCTBHH C €TO
Crenudukanueii)

0,1%xSP

3. MuHnManbHbII 00bEM
3asIBOK (M3MepseTCs B
KOHTpaKTax)

2500

4. MunumMannHas
MIPOJIOKUTEIIEHOCTh
MOAIepKAHUS
JTBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MIPOJIOKUTEIIBHOCTH
KBanra)

70

g=1:
09:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

q=2
10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Taoauna Ne 2

— nomtap CHIA k=2

VYcnoBus noasuepkaHus AByCTOPOHHUX KOTHPOBOK 110 Pbr0YEPCHOMY KOHTPAKTY Ha KypcC €BpO

(u3mepsiercs B % OT
IPOAOIKUTEIBHOCTH
KBanTa)

Bpems
[TapameTpsl 00513aTENBCTB Hayana
Mapxker-Melnikepa [Tepssiii cpok ucnonnenus (i=1) | Ksanra — Bpemsa okoH4aHusA
KBanra
(9=1.2)
1. Ilepnon BeINOJIHEHUS
OGS3ATENBCTR Bech nepuos obparieHus
2.Cpa IBYCTOPOHHHX
KOTUPOBOK, Spreadmm L
(u3mepsieTcs B eIMHUIIAX g=1:
WU3MEPEHUS IICHBI 0,1%xSP 09:00 MCK (UTC+3) —
WHucTtpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €T0
Crenudukarmeii) g=2:
3. MuHUMaNbHBIA 00BEM 10:00 MCK (UTC+3) —
3asBOK (U3MepsieTCs B 2500 18:50 MCK (UTC+3)
KOHTpaKTax)
4. MuHumanbHas
MIPOIOIDKUTEITHHOCTD
NOJIACPIKaHUS
JBYCTOPOHHUX KOTUPOBOK 70




Ta6auna Ne 3

YcioBus moanepKaHus ABYCTOPOHHHX KOTUPOBOK 110 DBI0UepCHOMY KOHTPAKTy Ha KypC
KHATANCKHi 0aHb - poccuiickuii pyoas CIHIA k=3

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[TepBeriit cpok ucnonuenus (i=1)

Bpems
Hayaja

KBanra — Bpemsi okoHuanus

(m3mepsietrcs B % OT
MPOIOJDKUTEITLHOCTH
KBaHra)

KBanTa

(9=1.2)
1. Ilepnoa BeIMOJIHEHUS
OOA3ATCILCTR Bech nepuop ob6parienust
2.Cupa/ 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmm .
(M3MepsieTcs B €IUHULIAX q=1:
M3MEPEHUS 1IEHBI 0,07%xSP 09:00 MCK (UTC+3) -
WucrpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €0
Crenudukarmeii) g=2:
3. MuHuManbHBIH 00BEM 10:00 MCK (UTC+3) —
3as1BOK (M3MepsieTcs B 15000 18:50 MCK (UTC+3)
KOHTpPAKTax)
4. MuHuMaiabHas
MPOJIOJKUTEIIEHOCTh
TOI/ICPIKAHUS
JIBYyCTOPOHHUX KOTHPOBOK 70

Taoauuma Ne 4

YcnoBus moanep)kaHus ABYCTOPOHHUX KOTHPOBOK 110 DbI0YEpPCHOMY KOHTPAKTY
Ha nosuiap CIIA - poccuiickuii pyonb k=4

[TapameTpsl 00s13aTE€THCTB
Mapxker-merikepa

[lepBriii cpok ucnosnnenus (i=1)

Bpems
Hayaja

KBanTa — Bpemst okoHuaHust

KOHTpaKTax)

KsanTa

(0=1,2)
1. Ilepuos BBITOTHEHHS
0GSB3ATCbCTE Bech nepuop obparmienus

g=1:

2.Cpa1 IByCTOPOHHMX 09:(_)0 MCK (UTC+3) —
KOTHPOBOK, Spreadmm 10:00 MCK (UTC+3)
(u3MepsieTcs B eIMHUIIAX
U3MEpEeHUs IICHBI 0,2%xSP 0=2:
WHucrpymenra B 10:00 MCK (UTC+3) —
COOTBCTCTBUU CUCFO 18:50 MCK (UTC+3)
Crnenudukarmeii)
3. MuHUMaNLHLIH 00bEM
3asiBOK (M3MepseTCs B 2500




4. MuHnuMaibHas
MPOJIOKUTENIBHOCTh
MoAIepKaAHUS
JTBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B %o OT
MIPOJIOJDKUTEIIBHOCTH
KBanTa)

70

Taoauma Ne 5

YcnoBus noaaep:kaHus IByCTOPOHHUX KOTHPOBOK 10 DbI0YEPCHOMY KOHTPAKTY

Ha KypC €Bpo - poccuiickuii pyousb K=5

JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MPOJIOJDKUTEITBHOCTH
KBaHTa)

Bpems
[TapameTpsl 00s13aTENBLCTB Hayaia
Mapker-melikepa [Tepserit cpok ucnonuenus (i=1) | KBanta — Bpems okoHuaHus
KBanTa
(=1,2)
éégzlipe[ﬁgcﬁ’;nom{elmﬂ Bech nepuop obparieHus
2.Cupa/ 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmm ]
(M3MepsieTCs B € IMHATIAX q=1:
M3MEPEHHUS LIEHDI 0,2%x*SP 09:00 MCK (UTC+3) —
WucrpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €I0
Crenudukarmeil) q=2:
3. MuHUMaNbHBIN 00bEM 10:00 MCK (UTC+3) —
3as1BOK (M3MepsieTcs B 2500 18:50 MCK (UTC+3)
KOHTPaKTax)
4. MunumanbHast
MIPOJIOTIKUTENEHOCTD
MOA/IepKAHUS 20

Taoauna Ne 6

VYcnoBus nmoaepKaHus ABYCTOPOHHUX KOTUPOBOK 10 OJTHOTHEBHOMY (DBIOYEPCHOMY
KOHTPAKTY C aBTompoionranuei Ha kypc nosuiap CIIA — poccuiickuii py0sb k=6

[TapameTpsl 00s13aTE€THCTB
Mapxker-Mmerikepa

beccpounsblii

Bpems
Hayaja

KBanTa — Bpemst okoHuaHust
KBanra

(9=1.2)

1. Ilepuos BBITTOTHEHHS
00s3aTeJbCTB

Bech nepuop ob6parmienust

g=1:
09:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

q=2:




2.Capa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3mMepsieTcs B €IMHMAIIAX
U3MEepeHusl 1ICHbI
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukarueii)

0,2%xSP

3. MuHUMaIbHBIN 00BbEM
3as1BOK (M3MepsieTcs B
KOHTpPAKTax)

2500

4. MuHuManabHas
MIPOJIOJIKUTEIILHOCTD
TIOIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MIPOJOJKUTEITLHOCTH
KBanTa)

70

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Taoauma Ne 7

VYcnoBus noanepKaHus ABYCTOPOHHUX KOTUPOBOK 10 OJIHOTHEBHOMY (DBIOYEPCHOMY
KOHTPAKTY C aBTOIIPOJIOHTALIMEH Ha KYPC €BpPO — poccuiickuii pyoss k=7

[TapameTpsl 00s13aTEIILCTB
Mapxker-melnkepa

beccpounsblii

Bpems
Hayaja

KBanra — Bpems okoHuaHus

KBanra

(a=1,2)
1. Ilepuos BBIIOTHEHUS
OOS3ATCILCTR Becrh nepuop o6parenust
2.Cupa/ IBYCTOPOHHHX
KOTHUPOBOK, Spreadmm .
(M3MepsieTcs B €IUHUIIAX q=1:
U3MEPEHUS 1IEHEI 0,2%xSP 09:00 MCK (UTC+3) —
WuctpymeHTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €TO
Cnenudukaruein) g=2:
3. MuHuMabHbIN 00beM 10:00 MCK (UTC+3) —
3asBOK (I/ISMepﬂeTCSI B 2500 18:50 MCK (UTC+3)
KOHTpPAaKTax)
4. MunumanbHas
MIPOOIKUTEIBHOCTD
MOJIIeP KaHUS
JIBYCTOPOHHUX KOTHPOBOK 70

(m3mepsiercs B % OT
MPOIOJDKUTEITLHOCTH
KBanra)

Taoauna Ne 8

VYcnoBust noanepKaHus ABYCTOPOHHUX KOTUPOBOK 10 OJTHOTHEBHOMY (DBIOYEPCHOMY
KOHTPAKTY C aBTOINPOJIOHT'ALMEH Ha KYpC F0aHb — pOCCHiCKUi pyoss k=8




Bpewms

[TapameTpsl 00513aTENBCTB Hayaja
Mapxker-Melikepa beccpounslii KBanTa — Bpemst okoHuaHust

KBaHnTa

(@=1.2)

1. Ilepnoa BeIMOJIHEHUS

Becsw nepuoj oOparenust
00s13aT€EIBCTB PHOJL 00paill

2.Capa1 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm _
(M3MepsieTcs B €IMHULIAX q=1:
U3MEPEHHUS LIEHBI 0,07%xSP 09:00 MCK (UTC+3) —
WuHcTpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €TO
Cnenudukanueii) 4=2:

3. MuHuManbHblii 00bEM 10:00 MCK (UTC+3) —

3asBOK (M3MeEpseTcs B 15000 18:50 MCK (UTC+3)
KOHTpaKTax)

4. MuHuMapHas
MIPOJIOKUTEIIBHOCTh
MOoA/ICpKAHUS
JIBYCTOPOHHUX KOTUPOBOK 70
(u3mepsiercs B % OT
MIPOJIOJKUTEIIBHOCTH
KBanTa)

2.2.2. Inst UuctpymenTos nipu K paBaoM ot 1 10 4 niepBbiM cpokoM ucnionHenus (1) MHcTpymenTa
IPU3HAETCS] COOTBETCTBEHHO O KaiInasi JaTa UCIOJHEHUS! cOOTBETCTBYIoero MHcTpymenTa,
NPUXOISIIASACS Ha MapT, UIOHb, CEHTSOPH U JeKa0pb.

2.3. B teuenue q-oro KBanra Toprosoro aus OTueTHOro mepuojga MapkeT-MelWKep BIpaBe He
Oonee 5 (ms1TH) pa3 He cOOIIOAATH OJIMH U3 MTAPaMETPOB HCIOIHEHHUS 0053aTeNIbCTB, YKa3aHHBIX B
nyHkTte 2.2. Hacrosiued I[Iporpammsl B oTHomeHHMM k-oro MHcTpymMeHTa € 1-bIM CPOKOM
ucnojgHeHus. B ciiydae HapymeHus B TeueHHe OTYETHOrO MEpPHOJA JAHHOTO YCIOBHS IIPHU
okazaHuu Mapker-meiikepom ycinyr no k-omy MHCTpyMeHTy, Takue yciayrd B OTHOIIEHUU
COOTBETCTBYMOIEro MIHCTpyMeHTa, yka3aHHOTro B IyHKTe | Hactosuieil IIporpammel, cunrarorces
HE OKa3aHHBIMH.

3. BosHarpaxaenne Mapker-mMeikepa.

3.1 Pa3mep Bo3HarpaxaeHuss MapkeT-melkepa 3a BBIIOJIHEHHE MapKeT-MeMKepoM B TE€UEHHE
OTtueTHOrO Neproaa 00s13aTeNbCTB MapkeT-Melikepa Ha YCIOBHAX, IPETYCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit IIporpammel, paBeH cymme BO3HarpakJaeHui, onpeaenseMbix no gopmynaam Nel -
2 B OTHOUIEHMM Ka)KJOW TPYMIIBI KOJOB pa3jiea PErUCTpa ydeTa MO3ULIHN, UCTIOIb3YEMbIX MTPH
BBIMIOJTHEHUH 00s513aTelbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmed [IporpamMmoii Ha
OCHOBAaHMU 3aKJII04eHHOro ¢ bupkei 1oroBopa 06 okazaHUM yCIyr MapKeT-MeHKepa:

®opmysia Nel:
0,1 X XqjkiFee klpd o (Iq,i(Pcfjlféi; Pcn}f’qi) + 1), rae:

active



e [, ; MOXET IPUHUMATh CJIEYIONINE 3HAUECHUS:
1, ecau Pc f 90%

(Pcfj'f’ —Pcn )
(90% — Pcn )

Iq'l-(Pcfj"‘ Pcn )—

, eCIIn Pcn Pcf’” < 90%

—1, nHaye

kij.q
e Fee ., — CyMMa OuUpKeBOro cOOpa ¥ KOMHCCHOHHOIO BO3HAIPAXIEHHUs 3a KIMPUHI,

B3UMaemas ¢ MapkeT-Meiikepa MO CJeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Ksanrta B j-i
Toprossiii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuera Ho3uiuii,
UCIIOJIb3yeMble ITPU BBIIIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKIIOYCHHOTO ¢ bupykeil moroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JaHHBIE 3asiBKM 3aperucTpupoBaHbl B Peectpe 3asiBok ¢ 00JIbIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIUM [lapHbIM
cenkam’;

e Pc f]kql — (akTHyUecKas IPOJ0JDKUTEIBHOCTD MOAJIepxkaHusd MapkeT-MeiikepoM B TeUeHUE (-
oro KBanra B j-it ToproBelii aeHb /[BycTOpOoHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuier [Iporpammsel (B % ot
HpOIlOJI)I(HTCJIBHOCTH KBanra);

o PCTl] q = MHUHHUMAJIbHAA MMPOJOJDKUTCIbHOCTD IMOAACPKAHUA MapKeT'MeﬁKCPOM B TCUCHUC

g-oro KBanTta B j-if ToproBelii n1eHp J[ByCTOpOHHHX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuel [Iporpammsel (B % ot
npojopkuTensbHoctu KBanra);

. k=1, 2, ... — IOpsAAKOBBIA HOMEP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHBIN B TyHKTE
1 nacrosmieit [Iporpammer;
. I =1, 2, ... — IOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHbBIN B
nyHkTe 1 Hacrosmen [IporpamMmer,
. j=1,2, ... — nopsakoBbiii HOMep TOProBOro JHs COOTBETCTBYIOLIETO MECSAIIa,;
q=1,2, ... —nopsakossiii Homep KBaHTa, yka3aHHblil B myHKTe 2.2.1. HacToswmel [Iporpammsl.
®opmysia Ne2:
Xq.jkilmax(0;lg, L(Pcfj q ,Pcn] q) (52—S1)+S1)] )

P , TIe:

LjkqkK;

. S1 —500 000 (ITsaTbcoT ThicsY) pyOIICii;
o S, —1 000 000 (Mumuon) pyouiei;

k,
. K; 1 _ xonudecTBO CPOKOB MCTIONHEHHUS 1O k-oMy MHCTpyMeHTy, o KoTopoMy Mapkert-

Mmeiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBINOJIHATH YCIOBUS MOAJIEPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPETYCMOTPEHHBIX B IyHKTe 2.2. Hactosuued I[Iporpammel. Ilpu
OTIpe/IelIeHNH KOJIMYEeCTBA CPOKOB MCIMONHEHHA MO k-my WHCTpyMEHTY Takke Y4YHUTBHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBLIM MPHUOCTAHOBIIECHBI.

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



