IIporpamma Ne2 «@brovepchbl Ha BAJIOTHBIE NAPbI»

1. MHCTpyMEHTH M MX 0003HAYEHUs, B OTHOLICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckast bupska ocyiecTBiIsiT B COOTBETCTBUH
¢ Hacrosen [IporpamMmmoit noaaepxaHue UEH:

O6o3HaueHue
HaunmenoBanue MHCTpyMEHTa
HNHucrpymenta
k=1 @broYepCHBIM KOHTPAKT HAa Kypc KUTalckuil roansb - gosuiap CLIOA
k=2 DpIOYEPCHBIN KOHTPAKT Ha Kypc eBpo - pouiap CIIA
k=3 @DpI0YEPCHBIN KOHTPAKT HA KypC KUTAHCKUMA F0aHb - POCCUICKHIA pyOIIh
k=4 OproyepcHbI KOHTPAKT Ha Kype poiutap CIIA - poccuiickuit pyOib
k=5 OpI0YepCHBI KOHTPAKT Ha KypC €BpO - pOCCHIICKUI pyOib
k=6 OnHOMHEBHBIN (DBIOYEPCHBIN KOHTPAKT C aBTOIPOJIOHTAIIUEH Ha KypC J0JUT1ap
CIIA — poccuiickuii py0ib
k=7 OnHoHEBHBIN (BIOYEPCHBIN KOHTPAKT C aBTOMPOJIOHTAINEH Ha KypC €BpO —
poccuiickuii pyoIib
k=8 OnHoHEBHBIN (BIOYEPCHBIN KOHTPAKT C aBTONPOJIOHTALIUEH HA KypC
KUTaWCKUI 10aHb — POCCUMCKUI pyOITb

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.
2.1. Jlns ompeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MeiKepa UCIONB3YIOTCS CIIEIYIOIINe
MOHATUSA:

Crpsa 1ByCTOPOHHUX KOTUPOBOK MaKCHMaJlbHasi pa3HHIIA MEXAY JIydlled [IeHOH
NPEUIOKEHUST Ha TMOKYIKY W JIy4lled LeHOH
NpEUIOKEHUST Ha MpOoAaxy IO TOJaHHBIM
Mapxker-mMelikepoM 3asBKaM B OTHOIIEHUH
WuctpymenTa. 3HaueHue Cnpana
JBYCTOPOHHUX KOTHPOBOK OIIPEAEISAETCS II0
dopmyne: Spreadmm = a*SPj, rae:

a — MMOCTOsTHHAsI BEIMYMHA, OIpeesseMast JUls
Nuctpymenta B nyHkTe 2.2.1. Hacrosmen
[Tporpammsl 1 BelpakeHHas B %;

SPi — Pacuernast niena MHcTpyMeHTa ¢ i-bIM
CPOKOM HCIIOJIHEHHS, ONPEIeNICHHAs 10 UTOTaM
J/IneBHOM KJINPUHTOBOU ceccuu
(IpOMEKYTOYHOTO KJIMPHUHTA).

3nayenue Cropsga JBYCTOPOHHUX KOTHPOBOK
U3MEpSeTCs B CIWHUIIAX W3MEPEHHUS IICHBI
WHCTpyMeHTa B COOTBETCTBUM C  €r0
Cnenmdukanmei.




Jlyamias 1ieHa IpeI0KEHMS Ha TOKYIKY

LIEHA 3asBKU Ha IOKYIIKY, IOJaHHOM Mapker-
MelikepoM B oTHouieHun MHcTpymenTa, o0bem
KOTOpOH, ¢ y4eToM 0o0bheMa BCEX IOJaHHBIX
3TUM MapkeT-MeiKepoM 3asBOK Ha IOKYIIKY,
[IeHa KOTOPBIX HE HIKE LICHBI JAHHOM 3a5BKH,
COCTaBJIIET HE MEHEee MHHHMMAJIbHOI0 00beMa
3a5BOK.

Jlydias neHa npeaioKeHus Ha TPOJaxy

LIEHA 3asBKU Ha IPOJAxXy, NOJaHHOW Mapker-
MeiikepoM B oTHouieHuu MHcTpymenTa, o0beM
KOTOpOH, ¢ ydyeToM o0beMa BCeX IOJaHHBIX
3TUM MapkeT-MeUKepoM 3asiBOK Ha IPOAAXKY,
LIEHA KOTOPBIX HE BBILIEC LICHBI JAHHOW 3asBKH,
COCTaBIIIET HE MEHEe MHUHHMAJIbHOTO 0OBeMa
3asBOK.

Ksant

nepuo;] BpeMeHu ToproBoii ceccuu, B TCUCHHE
KOTOpOro Mapker-meiikep 00s13aH 110/1aBaTh
3asBKH, 0003HaYaeMblid Kak 0= 1, 2, ... (tme 1,
2, ... — opsiiKoBbIid HOMep KBaHTa).

bmkaiimuii cpok ucrionHeHust no MacTpyMeHTy

CPOK HCIOHEHHUs 110 NHCTPYMEHTY, HauMeHee
yAaJIeHHbI OT TOpProBoro aHs, B KOTOPHIN
OCYIICCTBIISCTCS TOJICPKAHUE LICH 10
nanHoMy MHCTpyMeHTy, 0003HaYaeMblil Kak
i=n (rme =1, 2, ... — HOPAAKOBBIA HOMEP
CpOKa UCMOJIHEeHHUs 110 MHCTPYMEHTY).

Crnenyronmii 3a OJIMKalIINIM CPOK UCIIOJTHEHUS

no MHcTpyMEHTY

CPOK MCHOJIHEHH 10 IHCTpyMEHTY,
orpenenseMslii o popmyse: i= n+1l

OTYETHBIN IEPUONT

KaJICHJIAPHBIA MECSII]

Tepmunsl,

He ompeaelieHHble B Hacrosuiel [Iporpamme,

HUCIIOJIB3YIOTCA B 3HAYCHHAX,

YCTAHOBJICHHBIX BHYTpeHHUMHU JokyMeHTaMu [TAO MockoBckas bupika (nanee — bupxa) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHMHOB — B COOTBETCTBHUH C JIEHCTBYIOILUM

3akoHoaresnbeTBOM Pocceniickon denepanuu.

2.2. IlapameTpsl 00s13aTeNbCTB MapkeT-Meiikepa.

2.2.1. MapxkeT-MeliKkep BBINOJHSAET 00s3aTeNbCTBA TOJBKO IO TEM CpPOKaM HCIOJIHEHUS
HNHCTpyMEHTOB, KOTOpBIE YKa3aHbl B HUXKENPUBEIEHHBIX Tabauax HacTOSAIIETO MyHKTA:

Taoauma Ne 1

VYcnoBus noaepxkaHus AByCTOPOHHUX KOTUPOBOK
110 OproYepCHOMY KOHTPAKTY Ha Kypc KuTaiickuii oanp - goyutap CIIA k=1

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

[TepBsiii cpok ucnonnenus (i=1)

Bpewms
Hayaja

KBanTa — Bpemst okoHuanust
Ksanta

(@=1.2)




1. Ilepuon BeIMOTHEHUS
00513aTeTTLCTB

Bech nepuop o6parmienmst

2.Cupa/ IBYCTOPOHHHX
KOTHUPOBOK, Spreadvm
(M3mMepsieTcs B €IMHULIAX
M3MEPEHUS IICHBI
HNHcTtpymenTa B
COOTBETCTBHH C €TO
Crenudukanueii)

0,25%x*SP

3. MuHnManbHbII 00bEM
3asBOK (M3MeEpseTcs B
KOHTpaKTax)

2500

4. MuHuMannHas
MPOJIOKUTENIBHOCTh
MOAIepKAHUS
JTBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
MIPOJIOKUTEIIBHOCTH
KBanra)

70

g=1:
09:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

q=2
10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Taoauna Ne 2

VYcnoBus noasepkaHus AByCTOPOHHUX KOTUPOBOK 110 Pbr0OYEPCHOMY KOHTPAKTY Ha Kypc €BpO

— mosutap CIIA k=2

Bpewms
ITapameTpsl 00513aTENIBLCTB Hayana
Mapker-melikepa [Tepserit cpok ucnonuenus (i=1) | KBanta — Bpems okoH4aHuA
KBanra
(9=1.2)
1. Ilepnox BeIOIHEHUS
0GS3ATCILCTE Bech nepuop obparieHus
2.Cpa IBYCTOPOHHHX
KOTHUPOBOK, Spreadmm L
(u3mepsieTcs B eIMHUIIAX g=1.
WU3MEPEHUS IICHBI 0,2%xSP 09:00 MCK (UTC+3) —
WuctpymeHnTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €T0
Crnenuduxanueit) q=2:
3. MuHMMAaIIbHBIA 00bEM 10:00 MCK (UTC+3) —
3asBOK (M3MepsieTcs B 2500 18:50 MCK (UTC+3)
KOHTpaKTax)
4. MuHumanbHas
MIPOIOIDKUTEITHHOCTD
NOJIACPIKaHUS
JBYCTOPOHHUX KOTUPOBOK 70

(u3mepsiercs B % OT
MPOJOJIKUTETEHOCTH
KBanTa)




Ta6auna Ne 3

YciioBus moaaepKaHus ABYCTOPOHHUX KOTUPOBOK 110 DbI0OUEpCHOMY KOHTPAKTY Ha KypC
KUTANCKHI 0aHb - poccuiickuii pyoas CIIA k=3

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[TepBeriit cpok ucnonuenus (i=1)

Bpems
Hayaja

KBanra — Bpemsi okoHuanus

(m3mepsiercs B % oOT
HPOJIOJDKUTEIIBHOCTH
KBanra)

KBanrta

(@=1.2)
1. Ilepnoa BeIMOJIHEHUS
OOA3ATCILCTR Bech nepuop ob6parienust
2.Cupa/ IBYCTOPOHHHX
KOTHPOBOK, Spreadmm .
(M3MepsieTcs B €IUHULIAX q=1:
M3MEPEHUS 1IEHBI 0,07%xSP 09:00 MCK (UTC+3) —
WucrpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €r0
Crenudukarmeii) g=2:
3. MuHuManbHBIH 00BEM 10:00 MCK (UTC+3) —
3as1BOK (M3MepsieTcs B 15000 18:50 MCK (UTC+3)
KOHTpPAKTax)
4. MuHuMaiabHas
MPOJIOJKUTEIIEHOCTh
TOI/ICPIKAHUS
JIBYCTOPOHHUX KOTUPOBOK 70

Taoauuma Ne 4

YcnoBus moanep)kaHus ABYCTOPOHHUX KOTHPOBOK 110 DbI0YEpPCHOMY KOHTPAKTY
Ha nosuiap CIIA - poccuiickuii pyonb k=4

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

[lepBriii cpok ucnosnnenus (i=1)

Bpems
Hayaja

KBanTa — Bpemst okoHuaHust

KOHTpPAaKTax)

KsanTa

(9=1,2)
1. Ilepros BITIONHEHUS
OGS3aTCNbCTR Bech nepuop obparienus

g=1:

2.Cpa1 IByCTOPOHHMX 09:(_)0 MCK (UTC+3) —
KOTHPOBOK, Spreadmm 10:00 MCK (UTC+3)
(u3MmepsieTcs B eAMHUIIAX
U3MEpEeHUs IICHBI 0,2%xSP 0=2:
WHucrpymenra B 10:00 MCK (UTC+3) —
COOTBCTCTBUU CUCFO 18:50 MCK (UTC+3)
Crenudukarmeii)
3. MuanManbHBIN 00BEM
3asiBOK (M3MepsieTcs B 2500




4. MuHnuMaibHas
MPOJIOKUTENIBHOCTh
MoAIepKaAHUS
JTBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
MIPOJIOJDKUTEIIBHOCTH
KBanTa)

70

Taoauma Ne 5

YcnoBus noaaep:kaHus IByCTOPOHHUX KOTHPOBOK 10 DbI0YEPCHOMY KOHTPAKTY

Ha KypC €Bpo - poccuiickuii pyousb K=5

JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MPOJIOJDKUTETIBHOCTH
KBaHTa)

Bpems
[TapameTpsl 00s13aTENBLCTB Hayaia
Mapker-melikepa [Tepserit cpok ucnonuenus (i=1) | KBanta — Bpems okoHuaHus
KBanTa
(=1,2)
éégzlipe[ﬁgcﬁ’;nom{elmﬂ Bech nepuop obparieHus
2.Cupa/ 1BYCTOPOHHUX
KOTHUPOBOK, Spreadmm ]
(M3MepsieTCs B € IMHATIAX q=1:
M3MEPEHHUS LIEHDI 0,2%x*SP 09:00 MCK (UTC+3) -
WucrpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €I0
Crenudukanueii) q=2:
3. MuHuMaNbHBIN 00bEM 10:00 MCK (UTC+3) —
3as1BOK (M3MepsieTcs B 2500 18:50 MCK (UTC+3)
KOHTPaKTax)
4. MunumanbHast
MIPOJIOTIKUTENEHOCTD
MOA/IepKAHUS 20

Taoauna Ne 6

YcnoBus nmoaepKaHus ABYCTOPOHHUX KOTUPOBOK 10 OJTHOTHEBHOMY (DBIOYEPCHOMY
KOHTPAKTY C aBTorpoionranuei Ha kypc nosuiap CIIA — poccuiickuii py0sb K=6

[TapameTpsl 00s13aTE€THCTB
Mapxker-Mmerikepa

beccpounsblii

Bpems
Hayaja

KBanTa — Bpemst okoHuaHust
KBanra

(9=1.2)

1. Ilepuos BBITTOTHEHHS
00s3aTeJbCTB

Bech nepuop o6parmenust

g=1:
09:00 MCK (UTC+3) —
10:00 MCK (UTC+3)

g=2:




2.Capa1 IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(M3mMepsieTcs B €IMHMAIIAX
M3MEpeHUs IICHbI
HNuctpymenTa B
COOTBETCTBHH C €r0
Cnenudukarueii)

0,2%x*SP

3. MuHUMaIbHBIN 00BbEM
3as1BOK (M3MepsieTcs B
KOHTpPAKTax)

2500

4. MuHuManabHas
MIPOJIOJIKUTEIILHOCTD
TIOIJICPIKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oOT
MPOJOJKUTEITLHOCTH
KBanTa)

70

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Taoauma Ne 7

VYcnoBus nmoanepKaHus ABYCTOPOHHUX KOTUPOBOK 110 OJIHOTHEBHOMY (DBIOYEPCHOMY
KOHTPAKTY C aBTOIIPOJIOHTALIMEH Ha KYpC €BPO — poccuiickuil pyoss k=7

[TapameTpsl 00s13aTEIILCTB
Mapxker-melnkepa

beccpounsblii

Bpems
Hayaja

KBanra — Bpems okoHuaHus

KBanra

(a=1,2)
1. Ilepuox BbIIOTHEHUS
OOA3ATCILCTR Bech niepuos oOpamieHus
2.Cupa/ IBYCTOPOHHHX
KOTHUPOBOK, Spreadmm .
(M3MepsieTcs B €IUHUIIAX q=1:
U3MEPEHUS 1IEHEI 0,2%xSP 09:00 MCK (UTC+3) —
WuctpymeHTa B 10:00 MCK (UTC+3)
COOTBETCTBHH C €TO
Cnenudukaruein) g=2:
3. MuHUMaNnbHBIA 00BEM 10:00 MCK (UTC+3) —
3as1BOK (M3MepsieTcs B 2500 18:50 MCK (UTC+3)
KOHTpPAKTax)
4. MunumanbHast
MIPOAOIKUTEIBHOCTD
MoJIIePIKaHUS
JIBYCTOPOHHUX KOTHPOBOK 70

(m3mepsiercs B % OT
MPOIOJDKUTEITLHOCTH
KBanra)

Taoauna Ne 8

VYcnoBus noaaep;kaHus IBYCTOPOHHUX KOTHPOBOK 10 OJHOTHEBHOMY (BIOYEPCHOMY
KOHTPAKTY C aBTOINPOJIOHTALMEH Ha KYpPC F0aHb — pocCHiicKuil pyoss k=8




Bpewms

[TapameTpsl 00513aTENBCTB Hayaja
Mapxker-Melnkepa beccpounslii KBanrta — Bpems okoHuaHus

KBaHnTa

(@=1.2)

1. Ilepnoa BeIMOJIHEHUS

Becsw nepuoj oOparenust
00s13aT€EIBCTB PHOJ 0bpalll

2.Capa1 1BYCTOPOHHUX
KOTHPOBOK, Spreadmm _
(M3MepsieTcs B €IMHULIAX q=1:
U3MEPEHUS 1ICHBI 0,07%xSP 09:00 MCK (UTC+3) —
HucrpymenTa B 10:00 MCK (UTC+3)
COOTBETCTBHHU C €0
Cnenudukanueii) 4=2:

3. MuHuManbHblii 00bEM 10:00 MCK (UTC+3) —

3as9BOK (M3MepseTcs B 15000 18:50 MCK (UTC+3)
KOHTpaKTax)

4. MuHuMapHas
MIPOJIOKUTEIIBHOCTh
MOoA/ICpKAHUS
JIBYCTOPOHHUX KOTUPOBOK 70
(u3mepsiercs B % OT
MIPOJIOJKUTEIIBHOCTH
KBanTa)

2.2.2. Inst Uuctpymentos nipu K paBHoM ot 1 10 4 niepBbiM cpokoM ucnonHenus (1) MactpymenTa
IPU3HAETCS] COOTBETCTBEHHO O KaiInasi JaTa UCIOJHEHUS! cOOTBETCTBYIoero MHcTpymenTa,
NPUXOISIIASACS Ha MapT, UIOHb, CEHTSOPH U JeKa0pb.

2.3. B teuenue q-oro KBanra Toprosoro aus OTueTHOro mepuojga MapkeT-MelWKep BIpaBe He
oonee 10 (mecstu) pa3 He coOMIOIATh OJMH W3 MApaMETPOB HCIOIHEHUS 0053aTebCTB,
yKa3aHHbIX B MyHKTe 2.2. Hactosuied [IporpamMmbl B oTHomenuu k-oro MHcTpyMeHTa ¢ 1-bIM
CPOKOM HCIoJIHEHUS. B citydae Hapymenus B TeueHue OTYETHOTO NepHoa JAHHOTO YCIIOBUS IIPU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue yciayrd B OTHOIIEHUU
COOTBETCTBYMOIEro MHCTpyMeHTa, yka3aHHOTrO B IyHKTe | Hactosmieil IIporpammel, cunrarorcs
HE OKa3aHHBIMH.

3. Bosnarpaxaenne MapkeT-mMeikepa.

3.1 Pa3mep Bo3HarpaxaeHuss MapkeT-melkepa 3a BBIIOJIHEHHE MapKeT-MeMKepoM B TE€UEHHE
OTtueTHOrO Neproaa 00s3aTeNbCTB MapkeT-Melikepa Ha YCIOBHSX, TPETyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosmeit IIporpammel, paBeH cymme BO3HarpakJaeHui, onpeaenseMbix no gopmynaam Nel -
2 B OTHOUIEHMM Ka)KJOW TPYMIIBI KOJOB pa3jiea PErUCTpa ydeTa MO3ULIHN, UCTIOIb3YEMbIX MTPH
BBIMIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosied [Iporpammoit Ha
OCHOBAaHMU 3aKJII04eHHOro ¢ bupkei 1oroBopa 06 okazaHUM yCIyr MapKeT-MeHKepa:

®opmyJia Nel:
0,1 X Xq ixiFee L1 (Iq,i(Pcijféi; Pcn}fg) + 1), rae:

active



e [, ; MOXET IPUHUMATh CJIEYIONINE 3HAUECHUS:
1, ecau Pc f 90%

(Pcfj'f’ —Pcn )
(90% — Pcn )

Iq'l-(Pcfj"‘ Pcn )—

, eCIIn Pcn Pcf’” < 90%

—1, nHaye

kij.q
e Fee ., — CyMmma OupxeBOro cO0pa U KOMHUCCHOHHOIO BO3HArPaXKIEHUS 33 KIMPHHT,

B3UMaemas ¢ MapkeT-Meiikepa MO CJeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Ksanrta B j-i
Toprossiii feHb 1o k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbBIX
3as1BOK, IOJJaHHBIX MapkeT-MelKepoM U COJIEpKalIuM KO(-bl) pa3/ieia perucrpa yuera no3uimii,
UCIIOJIb3yeMble ITPU BBIIIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYEHHOTO ¢ bupxkeit moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU YCIIOBUH, YTO JAaHHBIE 3asBKU 3aperucTpupoBaHbl B Peectpe 3asBOK ¢ OONbIIMMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIUM IlapHbIM
crenkam?;

e Pc f]kql — (akTHUecKas IPOJ0JDKUTEIBHOCTD MoAepkaHusd MapkeT-MeiikepoM B TeUeHUE (-
oro KBanra B j-if ToproBelii aeHb /I[BycTOpoHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuier [Iporpammsel (B % ot
HpOIlOJI)I(HTCJIBHOCTH KBanra);

o PCTl] q = MHUHHUMAJIbHAA MMPOJOJDKUTCIbHOCTD IMOAACPKAHUA MapKeT'MeﬁKCPOM B TCUCHUC

g-oro KBanTta B j-if ToproBelii n1eHp J[ByCTOpOHHHX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuer [Iporpammsel (B % ot
npojopkuTenbHoctu KBanra);

. k=1, 2, ... — IOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro HCTpyMeHTa, yKa3aHHBIN B TyHKTE
1 nacrosmeii [Iporpammsr,
. I =1, 2, ... — IOPSIKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIOIHEHHS, YKa3aHHbBIN B
nyHkTe 1 Hacrosmen [IporpamMmer,
. j=1,2, ... — nopsakoBblii HoMep TOProBOro Hs COOTBETCTBYIOLIETO MECSAIIA;
q=1,2, ... —nopsakossiii Homep KBaHTa, yka3aHHblil B myHKTe 2.2.1. HacToswmel [Iporpammsl.
®opmysia Ne2:
Xq.jkilmax(0;lg, L(Pcf] q ,Pcn] q) (52—S1)+S1)] )

% , TIe:

LjkqK;

. S; —500 000 (ITsaTecoT ThICAY) pyOIIEH;
o S, —1 000 000 (Musuon) pyouiei;

k,
. K; 1 _ xonudecTBO CPOKOB MCTIONHEHHUS 1O k-oMy MHCTpyMeHTy, o KoTopoMy Mapkert-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBINOJIHATH YCIOBUS MOAJIEPIKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPETYCMOTPEHHBIX B IyHKTe 2.2. Hactosuued I[Iporpammel. Ilpu
OTIpe/IelIeHNH KOJIMYEeCTBA CPOKOB MCIMONHEHHA MO k-my WHCTpyMEHTY Takke Y4YHUTBHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTHYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

4. bup:xa Bopase 0TKa3aTb MapKeT-MelKkepy B IPUCOECAUHEHNH K TaHHOM IIPOrpaMMme.

! Tepmun onpesiensercss B COOTBETCTBUM NPABUIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroIUMY NOPSAA0K OKa3aHUs KIMPUHIOBBIX ycayr Ha CpounoM peiHKe ITAO Mockosckas bupika.



