IIporpamma Nel «®srovepc na Unaexe Mocbupaxu na IPO»

1. MHCTpYMEHTHI M UX 00O3HA4YCHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
Haumenosanue MHCcTpyMeHTa
NuctpymenTa
k=1 ®drrouepcHblil KoHTpakT Ha MHIekc Mocbupsxu IPO

2. YcoBus BEITIOTHEHHS 00513aTebcTB MapKeT-MeKepa.

2.1. Jlns onpesenenus mapaMeTpoB 00s3aTenbcTB MapKkeT-MeHKepa UCIIONb3YIOTCS CIISAYIONINe
MOHSTHUS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHasl pasHUlla MCKIY nqueﬁ HCHOﬁ IIPCATTOKCHUS
KOTHUPOBOK Ha TIOKYIIKY U JIy‘IHIGfI HGHOfI MNPCAJIOKCHUA Ha IMPOAaXy II0

MOoJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOIICHHUH
WNuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPi, rae:

a — [IOCTOsIHHAs BEJIMYMHA, onpezaenseMas sl UHcTpymeHTa B
nyHkre 2.2.1 nacrosmei [IporpaMmMel 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena WMHcTpymMeHTa C I-BIM  CPOKOM
WCIIOJIHEHUS, OTpeIeJIeHHAas 110 UToraMm J{HeBHOM KIMPUHTOBOI
ceccut (ITPOMEKYTOUHOTO KIUPUHTa).

3nauenue Cnpsaa JBYCTOPOHHUX KOTHPOBOK H3MeEpsieTcs B
eMHUIIaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0

Crenuduxanue.
Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha IIOKYIIKY, IMOJAaHHOM Mapker-MelKkepoM B
Ha NOKYNKY oTHowmeHUH MHCTpyMeHTa, 00beM KOTOPOH, C yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha IOKYIKY,
[IeHAa KOTOPBIX HE HWKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlyumiag 1ieHa Ope/UIOKEeHHsT | [IeHa 3asBKH Ha MpoJaxy, MoJaHHOW MapkeT-MeikepoM B
Ha IPOJIAXKy otHomeHnn MHCTpymMeHTa, 00beM KOTOPOM, ¢ y4eTOM 0O0bema
BCEX MOJAHHBIX 3TUM MapKeT-MelKepoM 3asBOK Ha MPOIaKYy,
I€Ha KOTOPBIX HE BBIIIC IICHBI I[aHHOI\/’I 3as1BKH, COCTABJISICT HE
MeHee MHHUMAaJIbHOTO 00beMa 3asBOK.

KBanT nepuos BpeMeHH ToproBol ceccHHM, B TEYEHHE KOTOpPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMbIi Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bikaimmi cpok CPOK MCIOJIHEHHs 110 HCTpyMEHTY, HaUMEHEE YIAJICHHBIA OT

VICITOJIHEHUS 110 ToproBoro 1Hs1, B KOTOPBIN OCYHIECTBISAETCS MOAIEPKAHUE LIEH

HNHcTpymMeHTY no nanHomy MHcTpymMeHTy, 0003HayaeMblil kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHCTpyMEHTY).

Crnenyroumii 3a O KalIiuM | CPOK  UCIIOJIHEHUsT 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK MCIOJIHEHHUS 110 dopmyne: i= n+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

Hnc €HT ucronHeHus: mo MHCTpymeHTYy).

OT4YeTHBII Iepuos KaQJICHIApHBIN MECsIL]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,
YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupixka (nanee — bupska) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM

3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIET 00s3aTeNIbCTBA TOJBKO MO MHCTpyMeHTaM €O CpoKamMu

HUCTIOJIB3YIOTCA B 3HAYCHHAX,

HCIIOJIHCHU A, YKAa3aHHBIMH B HUKCTIPHUBCICHHBIX Ta6mx1uax HACTOALICTO ITYHKTA:

Taoauma 1

VYenosus noanepxkanus JIByCTOpPOHHUX KOTUPOBOK 110 Pbr0YepCHOMY KOHTpakTy Ha MHaeke

Mocbupxu IPO k=1 B Teuenne Kanra q=1

[TepBblii cpok Bropoii cpok
ucnojuenus (i=1) | ucnonnenus (i=2) Bpewms
[TapameTpsl 00s3aTEIILCTB <5 nHe# 10 Havaja
Mapker-Mmeiikepa OKOHYaHMUS KBanra — Bpewms
P P B%CI’ [IepHOA obparmienus 1-oro OKOHYAaHUS IgBaHTa
OOpatlCHHA Ccpoka (9=1)
WCIIOJTHEHUS
1.Crpaza 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B €IMHULIAX
U3MEPEHUS IICHBI 1,4%x*SP 1,4%x*SP
WNHucTpymenTa B
COOTBETCTBUHU C €T0
Crenudukamnmeii)
2. MuHUMaIbHBIN 00bEeM 10:00 MCK (UTC+3) —
3as1BOK (M3MepsieTcs B 3000 3000 18:50 MCK (UTC+3)
KOHTpPAKTax) '
3. MunumanbHas
MIPOJIOJKUTEITLHOCTD
MO IJICPIKAHUS
JIBYCTOPOHHUX KOTUPOBOK 75 75
(u3mepsiercs B % OT
MPOJOIKUTENEHOCTH
KBaHTa)

2.2.2. TlepBbIM, BTOPHIM M CICOYIOIIMMH 32 HHUMH cpokamu wucrnonHeHus (i) WHctpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO OiipKallnass W CIeAyolue 3a HeW JaThl HCIOJIHEHUs
cooTBeTCTBYMOLIEro HCTpyMeHTa, onpe/esnsemMble COrIacHo crenn(ruKaliuy COOTBETCTBYIOIETO
HNHucTpymeHTa.

2.3. B reuenune OruerHoro neproaa Mapker-Meiikep BripaBe He Oosiee 5 (MTh) pa3 He COOI0IaTh
napaMeTpbl HUCIOJIHEHUsI 00s3aTeNIbCTB, YKa3aHHbIE B MyHKTe 2.2. Hactosuieil IIporpammer B
oTHomeHNH k-oro MHCTpymeHTa c i-bIM CpOKOM HcIoONHEHHs B q-Thiii KBant. B ciyuae
HapymeHus B TedeHrne OTYETHOTO Mepro/ia JaHHOTO YCIIOBHSI PH OKa3aHWW MapKeT-MeiKepom
yeayr no k-omy MHCTpyMeHTY ¢ i-M CpOKOM HCIOJIHEHHs B TeueHue q-oro Kanrta Toprosoro
TTHSI, TaKWe YCIYTH B TedeHue -oro KaHTa B oTHomeHHH 3TOoro MHCTpyMeHTa cUMTaloTCsl HE
OKa3aHHbBIMH.

3. Bo3narpaxaenne Mapker-menkepa.

3.1. Pazmep Bo3HarpaxaeHus MapkeT-Melikepa 3a BBIIIOJIHEHHE MapKeT-MeMKepoM B TEUEHUE
OtueTHOrO nNepuoaa oos3aTenbCTB Mapker-mMelikepa Ha yCIOBHAX, IPETyCMOTPEHHBIX ITYHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaxaeHu, onpeaessieMbix o ¢popmynam Nel -
2 B OTHOUICHUHU Ka)XJOW IPyMIbI KOJOB Pa3/ieNa PerucTpa ydyera NO3ULUM, UCIOIb3yEMBIX MPH

2



BBITIOJIHEHUH 00s13aTeNbCTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBaHUH 3aKIF0YeHHOTO ¢ bupskeii moroBopa 00 okazaHUM YCIyT MapKeT-MeUKepa:

®opmyia Nel:
0,25 X % ;i Fee i, X (Ig;(Pefi; Penfl) + 1)
rac:

® [, ; MOXKET IPUHUMATH CIICYIOIINE 3HAYECHHUS

ki o
I{ 1, ecnu Pcfm > 85%
k,i ki
ki kiy _ ) (Pcf;, — Pcn;’ . .
Iq'i(Pij,q'Pcnj,q) = 4 /4 221 ecnu Pcn}‘g < Pcfjk; < 85%

|\ 85% — Pcn]’.‘;;
—1, uHaye

ki j.aq
o Fee active — CyMMa 6I/Ip)KCBOI‘O c60pa N KOMHCCHOHHOI'O BO3HArpaXJICHHUS 3a KIIMPHUHT,

B3UMaeMas ¢ Mapker-Melikepa MO CIelikaM, 3aKJIIOYEeHHBIM B TedeHue (-oro KBaHta B j-i
Toproselii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS HA OCHOBAaHHUHU 0€3apECHBIX
3asBOK, MMOJJaHHBIX MapKeT-MelKepoM U COJepKAIINM KO/I(-bl) pa3zeia perucTpa y4era mo3HIIHid,
UCIIOJIb3YEMbIE NPU BBIIIOJIHEHUHU 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSIILIEN
[TporpaMMoii Ha OCHOBaHUU 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 okazanuu yciyr Mapker-
Melikepa, IpU yCIOBHUM, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0JIbIIUMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUHBIX 3a5BOK I10 COOTBETCTBYIOIIMM llapHbIM
CHEJIKaM;

e Pc f]kql — (hakTHUeCcKas MPOAOIDKUTEIBHOCTD MOAJIepKaHusd MapkeT-MeiikepoM B TeueHHe -
oro KBanra B j-if ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B NMyHKTe 2.2. HacTosmel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

° P C?’l]k; — MHUHUMAJIbHAA MMPOAOJIKUTCIIBHOCTD NOAACPKaHU A MapKeT'MeﬁKepOM B TCUYCHUC (-

oro KBanra B j-if Toprosslii 1eHb [[BycTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmei [Iporpammel (B % ot
npojonkuTenbHoctu KBanra);

e k=1,2,... — mOpsIKOBbBIil HOMEP COOTBETCTBYIOIIEr0 MHCTpyMeHTa, yKa3aHHBIN B yHKTE |
Hacroswen [ Iporpammsr;

e (=12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA HCIIOJIHEHHUS, YKA3aHHBINA B
nyHkre | Hacrosmen [Iporpammer,

]=1,2, ... — mopsaKkoBbIii HOMep TOProBOro JHSI COOTBETCTBYIOLIETO MECSIIa,;

e (=1, 2, ... - nopankoBeli HOMep KBaHTa, yka3aHHblii B myHKTe 2.2.1. Hacrosmen
IIporpammsl.

®opmyJia Ne2:

Zk,j,q,i [max(O; Iq'l-(Pcfj'féi; Pcn]'-f;;) X (S, —8)+ Sl)]
k
Zk,j,q Kj,q

, TIe:
S1 ¥ S; MpUHUMATOT ClIeTyIONTUE 3HAYCHUS:

e S;— 75000 (CempaecsT nsiTh THICSY) PYOJICIi;



e S, —150 000 (Cto nsaTbaecsT ThicsSY) pyOIIcii;

e K J’fq — KOJIMYECTBO CPOKOB HCIHOIHEHUs 1mo k-omy MHCTpyMeHTy, mo koTopoMy Mapker-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii ieHs 00s13aH BBIITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTUPOBOK, MPEIYCMOTPEHHBIX B NyHKTe 2.2. Hactosiumed [Iporpammel. [lpu
OTIpENIeICHNH KOJIMYECTBA CPOKOB HCIOMHEHHS 1O k-my WHCTpyMEHTY Takke YYHUTBHIBAIOTCS
ToproBele THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU ObUIH IPHUOCTAHOBIICHBI.

3.2. Insa ueneit Hacrosmied I[IporpaMMbl Npu oOmpenesieHHH KoJmdecTBa TOProBbIX JTHEH
COOTBETCTBYIOIIIETO MECSIA, TAK)KE YUYUTHIBAIOTCS TOProBhI€ JTHU, B KOTOPHIE MOJTHOCTHIO JTHOO
YaCTUYHO TOPTH ObUIA IPUOCTAHOBIICHBI.

4. bupyka BnpaBe 0TKa3zatb MapkeT-MelKepy B IpUCOeAMHEHUN K HacTosien [Iporpamme.



