IIporpamma Nel «®srovepc na Unaexe Mocbupaxu na IPO»

1. MHCTpYMEHTHI M UX 00O3HA4YCHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
Haumenosanue MHCcTpyMeHTa
NuctpymenTa
k=1 ®drrouepcHblil KoHTpakT Ha MHIekc Mocbupsxu IPO

2. YcoBus BEITIOTHEHHS 00513aTebcTB MapKeT-MeKepa.

2.1. Jlns onpesenenus mapaMeTpoB 00s3aTenbcTB MapKkeT-MeHKepa UCIIONb3YIOTCS CIISAYIONINe
MOHSTHUS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHasl pasHUlla MCKIY nqueﬁ I.[CHOﬁ IIPCATTOKCHUS
KOTHUPOBOK Ha TIOKYIIKY U JIy‘IHIGfI HGHOfI MNPCAJIOKCHUA Ha IMPOAaXy II0

MOoJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOIICHHUH
WNuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPi, rae:

a — [IOCTOsIHHAs BEJIMYMHA, onpezaenseMas sl UHcTpymeHTa B
nyHkre 2.2.1 nacrosmei [IporpaMmMel 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena WMHcTpymMeHTa C I-BIM  CPOKOM
WCIIOJIHEHUS, OTpeIeJIeHHAas 110 UToraMm J{HeBHOM KIMPUHTOBOI
ceccut (ITPOMEKYTOUHOTO KIUPUHTa).

3nauenue Cnpsaa JBYCTOPOHHUX KOTHPOBOK H3MeEpsieTcs B
eMHUIIaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0

Crenuduxanue.
Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha IIOKYIIKY, IMOJAaHHOM Mapker-MelKkepoM B
Ha NOKYNKY oTHowmeHUH MHCTpyMeHTa, 00beM KOTOPOH, C yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha IOKYIKY,
[IeHAa KOTOPBIX HE HWKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlyumiag 1ieHa Ope/UIOKEeHHsT | [IeHa 3asBKH Ha MpoJaxy, MoJaHHOW MapkeT-MeikepoM B
Ha IPOJIAXKy otHomeHnn MHCTpymMeHTa, 00beM KOTOPOM, ¢ y4eTOM 0O0bema
BCEX MOJAHHBIX 3TUM MapKeT-MelKepoM 3asBOK Ha MPOIaKYy,
I€Ha KOTOPBIX HE BBIIIC IICHBI I[aHHOI\/’I 3as1BKH, COCTABJISICT HE
MeHee MHHUMAaJIbHOTO 00beMa 3asBOK.

KBanT nepuos BpeMeHH ToproBol ceccHHM, B TEYEHHE KOTOpPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMbIi Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bawxaimmii cpok CPOK HCNOJIHEHUS 10 MHCTpyMEHTY, HAaUMEHee YJaJeHHbI OT

VICITOJIHEHUS 110 ToproBoro 1Hs1, B KOTOPBIN OCYHIECTBISAETCS MOAIEPKAHUE LIEH

HNHcTpymMeHTY no nanHomy MHcTpymMeHTy, 0003HayaeMblil kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHCTpyMEHTY).

Crnenyroumii 3a O KalIiuM | CPOK  UCIIOJIHEHUsT 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK MCIOJIHEHHUS 110 dopmyne: i= n+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

Hnc €HT ucronHeHus: mo MHCTpymeHTYy).

OT4YeTHBII Iepuos KaJICHAAPHBIM Mecs1l

JICBJ JlonomHuTEeIbHAS CECCHS BBIXOIHOTO THS




Tepmunbl, HE onpeneneHHble B Hacroswmed IIporpamme, HCNONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupixka (nanee — bupska) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIET 00s3aTeNIbCTBA TOJBKO MO MHCTpyMeHTaM €O CpoKamMu

HCIIOJIHCHU A, YKAa3aHHBIMH B HUKCTIPHUBCICHHBIX Ta6mx1uax HACTOALICTO ITYHKTA:

Taoauma 1
VYenosus noanepxkanus JIByCTOpPOHHUX KOTUPOBOK 110 Pbr0YepCHOMY KOHTpakTy Ha MHaeke
Mocbupxu IPO k=1 B Teuenne Kanra q=1
[TepBblii cpok Bropoii cpok
ucnojuenus (i=1) | ucnonnenus (i=2) Bpewms
[TapameTpsl 00s13aTEILCTB <5 qHel 10 Hayasa
Mapxker-Menkepa OKOHYaHUS KBanTa — Bpems
]?)%CI’aHeepHP;&H obpauenns 1-oro | OoxkoHuanust KBaHTa
patt CpoKa (9=1)
WCIIOJTHEHUSI
1.Crpaza 1BYCTOPOHHHUX
KOTHPOBOK, Spreadmm
(u3MepsieTcs B €IMHULIAX
HU3MEpEHUS TICHBI 1,4%x*SP 1,4%x=SP
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)
2. MuHMMaNbHBIA 00bEM 10:00 MCK (UTC+3) —
3asBOK (M3MepsieTcs B 3000 3000 18:50 MCK (UTC+3)
KOHTPAaKTax)
3. MuHumainbHast
MPOIOIDKUTEITLHOCTD
TOJIePIKaHUS
JIBYCTOPOHHUX KOTUPOBOK 75 75
(u3mepsiercs B % OT
HPOI0JKUTEIBHOCTH
KBaHTa)
Ta6auna 2

YcnoBus noaaepxkanus J[ByCTOpPOHHUX KOTUPOBOK 110 DbrouepcHOMY KOHTpakTy Ha MHeke
Mocbupxu IPO k=1 B Teuenne KBanrta qg=4

ITepBbIit cpok Bropoii cpok
ucnonaenus (i=1) | ucnoaaenus (i=2) Bpewms
[TapameTpsl 00513aTEILCTB <5 qHel 10 « Hayajia
MapxkeT-Melkepa OKOHYAHUS BaHTa — Bpems
P P B%CBaHefiﬁfﬁﬂ obparenus 1-oro OKOHUYAHMSA Kl?saHTa
obpatue cpoka (9=4)
HCIIOJTHEHUS
1.Cipa IBYCTOPOHHUX
KOTHPOBOK, Spreadmm
(u3MepseTCs B €AMHUIIAX JACBI
U3MEpEHUS IICHBI 2%xSP 2%xSP 10:00 MCK (UTC+3) —
NHcrpymenTa B 19:00 MCK (UTC+3)
COOTBETCTBHUU C €TI0
Creuudukanmeii)




2. MuHUMaIbHBIN 00beM
3as1BOK (U3MepsieTcs B 3000 3000
KOHTPAaKTaXx)

3. MuHumanbHast
IPOIOJIKUTEIBHOCTD
HOJIeP)KaHUS
JIBYCTOPOHHUX KOTUPOBOK 60 60
(u3mepsiercs B % OT
IPOIOJKUTEIBHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIMMU 332 HUMH cpokamu wucnonHeHus (1) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Oimkailiias M ciexylomue 3a HeHW JaThl HCHOJIHEHUs
cooTBeTcTBYIOLIEro MHCTpyMeHTa, onpe/esnsieMble COrIacHO cCenn(uKanuy COOTBETCTBYIOIIETO
NuctpymenTa.

2.3. B Teuenne OTueTHOro nepuoa Mapker-meiikep Bupase He 6osee 5 (msTh) pas st =1 u He
6ostee 2 (nByX) pa3 it =4 He cOOJIOAaTh MapaMeTPhl HCIIOJHEHHUS 0053aTe/ILCTB, YKa3aHHbBIC B
nyHkre 2.2. Hacrosimedd [Iporpammbelr B oTtHomenun k-oro MHCTpymMeHTa C i-BIM CpPOKOM
ucnojgHeHus B q-Teiii KBant. B ciyuyae Hapymenus B TeyeHue OTUETHOrO Nepuojia JaHHOTO
ycIoBUSL IpU OKazaHuu Mapker-melikepom yciyr no k-omy HMHCTpyMeHTY ¢ i-M cpokom
UCTIOJIHEHUS B TeueHue q-oro Kesanra ToproBoro aHs, Takue yciayru B Te4eHue -oro Keanra B
OTHONIEHUU 3TOro MHCTpyMEHTa CUUTAIOTCS HE OKa3aHHBIMHU.

3. Boznarpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3Harpaxkaenuss Mapker-mMelikepa 3a BBINOJTHEHHE MapkeT-MeiikepoM B TEUECHUE
OtuerHoOTrO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEyCMOTPEHHBIX TyHKTaMU
1-2 nactosmeit [Iporpammel, paBeH cymme BO3HArpakJaeHu, onpeaenseMbrx no ¢gopmynam Nel -
2 B OTHOUIICHWHW KaKJIOW TPYIIBI KOJOB pa3/ieia PerucTpa ydera Mo3UIHN, HCIOIb3YEMbIX TPU
BBHITIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ HacTosimed [Iporpammoii Ha
OCHOBaHUU 3aKII0YeHHOT0 ¢ bupskeii moroBopa 00 okazaHUM yCIyT MapKeT-MeuKepa:

®opmyia Nel:
ki
0,25 X Xq ki Fee ety X (g (Pcff'; Penft) + 1)
rae mpu =1:
® [, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYECHHUS

1, ecau Pcf’” > 85%

Pcfj"zl — Penl!

Iq,i(PCf] Pcn L9 ) ecau Pen®t < Pcf]k‘ < 85%

| 85% — Pcn®! /4
k 7.4
—1,nHaye
rjae mnpu =4:
k,i
> 0
1, eciiu Pcf]q > 80%
— Pcf- i_pcnk
° . = k, k,
I‘N(Pcfj s Peny, q) (’)—kjlq ,ecmu Peny P< Pcf;; F < 80%
80% Pcn]q
—1, uHaye
k,i,j,
e Fee actjife — cymmMa OupkeBOro cOopa M KOMHUCCHOHHOTO BO3HArpaKIeHUsS 3a KIMPHHT,

B3UMaemast ¢ MapkeT-Meiikepa MO CJeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprossiii feHb 110 k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHUS HA OCHOBaHUHU 0€3apECHBIX

3



3a51BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIEprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuyera Ho3uiuii,
UCIOJIb3yeMble ITPU BBIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSAIIEH
[TporpamMmMoii Ha OCHOBaHUM 3aKiO4YeHHOro ¢ bupkelr moroBopa 00 okazaHum yciayr Mapker-
Meiikepa, IpU YCIIOBUH, YTO JaHHBIE 3asIBKU 3aperucTpupoBaHbl B Peectpe 3asiBok ¢ 00JIbIIMMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUYHBIX 3asBOK II0 COOTBETCTBYIOIIMM llapHbIM
CHCIIKAM;

e Pc f]kql — (bakTHUECKask MPOJIOJDKUTENILHOCTD NoAepxkaHus MapkeT-MeiikepoM B T€UEHUE (-
oro KBanra B j-if ToproBelii aeHp /[BycTOpoHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosimel [Iporpammer (B % oT
npoaopkuTenbHoctu KBanra);

k,i ~
° PCle q= MHHHUMAJIbHAA IMPOAOJKUTCIBHOCTD NOAACPKAHUA MapKeT'MeI/IKepOM B TCUYCHUEC (-

oro KBanra B j-if Toproselii aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosimel [Iporpammer (B % oT
npojopkuTenbHoctu KBanra);

e k=1,2,... — mOpsIKOBBIil HOMEP COOTBETCTBYIOIIECrO MHCTpYMEHTa, yKa3aHHBIN B yHKTE |
HacTosien [IporpaMmsri;

e (=12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJIHCHHUS, YKA3aHHBINA B
nyHkte 1 Hacrosimein [Iporpammer,

e j=1,2,...— nopsakoBsiii HoMep TOProBOro IHs COOTBETCTBYIOIIEIO MecsIa;
e (=1, 2, ... — nopsaakoBelii HOoMep KBaHTa, ykasaHHblii B myHkTe 2.2.1. Hacrosiuen
IIporpammel.
®opmysia Ne2:
ki, k,i
Ykjai [Max(0; I (Pcfiy’s Penfy) X (S, — S;) + S)]
K
Zk,j,q Kj,q
, rae mpu =1:

S1 1 Sz mpuHUMAIOT cenyonue 3HAYCHHS:

e S, — 75000 (CembaecsaT maATh THICAY) PYyOJICii;
e S, — 150000 (Cto nsaThaecsT ThicsY) pyoIIcii;
npu g =4:

e S; —30000 (Tpuauars ThICSY) pyoOIIEH;

e S, —60 000 (LllecTpmecaT ThicSY) PyOJICH;

e K J’fq — KOJIMYECTBO CPOKOB HCIIOJIHEHUs 1o k-omy MHcTpymeHTy, mo kotopomy Mapkert-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPEIYCMOTPEHHBIX B IyHKTe 2.2. Hactoswmed IIporpammer. [lpu
OTIpe/IeIeHNH KOJIMYEeCTBAa CPOKOB MCHONHEHHMsS TO k-Mmy WHCTpyMEHTY Takke Y4YHUTBHIBAIOTCS
ToproBble THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTHYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

3.2. Jlnsa ueneir Hacrosmend I[IporpaMmbl NpH oNpeAelicHUH KoiudecTBa TOProBbIX THEH
COOTBETCTBYIOIIIETO MECSIIa, TAK)KE YUYUTHIBAIOTCS TOpProBble JHU, B KOTOPBIE MOTHOCTHIO THOO
YACTUYHO TOPTH OBLTH MIPHUOCTAHOBJICHBI.

4. bupyka BpaBe 0TKa3zath MapkeT-MelKepy B NpUCOeAMHEHUH K HacToAmel [Iporpamme.



