IIporpamma Ne2 «OnuuoH Ha GpblOYePCHBIi KOHTPAKT HA KYPC KUTalCKMii I0aHb —

poccuiickui pyosb»

1. UHCcTpyMeHTHI U UX 00O3HAuYEHUS, B OTHOIIEHHH KOTOpBIX MapkeT-meiikep 00s3aH B Xo/e
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyliecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [IporpamMmmoitl noaaepxaHue rex:

O6o3HaueHue
HncrpymenTa HaumenoBanue NHcTpymMeHTa
k=1 Map>kupyeMblii ONMIIKOH Ha (PbIOYEPCHBIN KOHTPAKT Ha KYpPC KUTAHCKHUI 10aHb —
poccuiickuii py0Jib (HeAeIbHBIH)
k=2 Map>kupyeMblii ONMIKOH Ha (DbIOYEPCHBIN KOHTPAKT HAa KYpPC KUTAWCKHUI 10aHb —
poccuiickuii pyoJib (MECSTUHBIN)
k=3 MapsxkupyeMblil ONIUOH Ha (PBIOYEPCHBIN KOHTPAKT Ha KypC KUTACKUIl 0aHb —
POCCHICKHIA pyOJIb (KBapTAIBHBIIA)

2. YcnoBus BBITIOJIHEHUS 00s3aTeNIbCTB MapkeT-melikepa.

2.1. Ina ompexneneHusi mapaMeTpoB 00s3aTelnbCcTB MapKkeT-Meikepa UCIONB3YIOTCS CIEAYIOIINe

IIOHATHA:

CHDSI[ ABYCTOPOHHUX
KOTHUPOBOK

MakCHMasbHas pasHULA MEXIYy JIy4Iled LEHOM NpeUIoKEHHsS Ha
MOKYTIKY ¥ JTy4llIe HEeHOH MpeJI0KEHUS Ha IPOAAXKY 10 ITOAAHHBIM
MapkeTt-MelikepoM 3asiBKaM B oTHolleHuu MHcTpymMeHTa. 3HaueHue
Cnpsna  ABYCTOPOHHMX KOTHPOBOK OIPEAEISETCS BEIMYMHOM,
UCIOJNB3YEMOW  JuIsl  ompexaeneHuss ueHsl MHcTpymeHTa B
coorBercTBUM co Crnenudukanmeir manHoro WHCTpymeHTa, u
paccuuThiBaeTcs 1o (¢Gopmyiae, Yyka3aHHOM B nyHkre 2.2.1.
Hacrosuen [TporpaMmabl.

Jlydias 1esa npeaioKeHus
Ha MOKVYIIKY

IIeHa 3asBKM Ha IMOKYNKY, IIOJaHHOM Mapker-MeikepoM B
oTHouleHuu MHcTpymeHTa, 00beM KOTOpOH, ¢ yueToM o0bemMa Beex
MOJIAaHHBIX 3TUM MapkeT-MeMKepoM 3asBOK Ha IIOKYIKY, LEHa
KOTOPBIX HE HUIKC LCHBI I[aHHOﬁ 3as1BKH, COCTaBJIACT HEC MCHEC
MUHHMAaJIBHOTO 00beMa 3asiBOK.

JIy4iiag neHa npeaioKeHus
Ha OPOJIAXKy

LIEHAa 3aiBKM Ha IMPOJaXy, IMOJAaHHOM MapkeT-MeikepoM B
oTHomeHnu MHcTpyMeHTa, 00beM KOTOpPOH, ¢ yueToM oO0bema Bcex
MIOJAAHHBIX 3TUM MapKeT-MeMKepoM 3asBOK Ha IPOJAxXy, ILeHa
KOTOPBIX HE BBIIIE LEHBI JAHHOW 3asBKH, COCTABIIIET HE MEHEE
MHUHHMAJIbHOTO 00beMa 3as1BOK.

Ksant

nepuoz BpeMeHu Toprosoii ceccuu, B Te4EHHE KOTOPOro Mapker-
MeHKep 00s513aH 1MoaBaTh 3asBKH, 0003HaYaeMBbIi Kak 0= 1, 2,
(rme 1, 2, ... - nopsakoBelif Homep KBanra). [IpogomkuTenbHOCT
KBanta (TS) nu3MepsieTcs B CEKyHIax.

O6H_[a}1 OPpOAOCIKUTCIIBbHOCTD

Kgsanra (Topt)

BEJIMYMHA, OIpeessiemMas 1o Gpopmyiie:

Topt=Ts*( Kstr_call + Kstr_put), rze:

Kstr_call - xomuuectBo crpaiikoB MucTpymenta tuma CALL mo
kaxomy KBanry;

Kstr_put - komuyectBo crpaiikoB Wuctpymenta tuma PUT mo
kaxomy Ksanry.

O01IAas IpoaOIKUTENLHOCTD
MOJIJIEP/KAHUS ABYCTOPOHHUX

KoTupoBOK (Tmm)

BEJIMYMHA, ONpesieisieMas B CEKyHaxX B paMKax onHoro KaHra kak
CyMMapHasi II0 CTpaiikaM IpPOJOJDKUTENBHOCTh IOAJNEPIKAHUS
Mapker-MeHKepOM  IBYCTOPOHHMX KOTHPOBOK  OTHEJIBHO IIO
KaKIOMY MTHCTpyMEHTy € y4eTOM CpOKa MCIIOIHECHHS.




bamxkallimuii cpok
HCOOJIHEHUS 110

HNHCcTpyMeHTY

CPOK HCHOJHEHHs M0 WHCTpyMEHTy, HauMeHee YIaJCHHBIH OT
ToproBoro 1Hs, B KOTOPBI OCYIIECTBISICTCS TTOCPIKAHUE IIEH IO
nanHoMy MHcTpyMeHTy, o003Havaemsblid kak 1=n (roe n=1, 2, ... —
HOPSAKOBBI HOMEp CpOKa McHoNHeHus: 1o MIHCTpyMeHTy).

Creavyiolmmi 3a OJmxaiimm

CPOK UCIIOJHEHUS 110
HNHCcTpyMeHTY

CPOK HCTIOJIHEHHS 110 IHCTpYMEHTY, OIpeelisieMblii o hopmyIie:
i=n+l

OTYEeTHBIN IEPUOTT

KaJICHJIapHBIA MeCsIL]

TepMmuHbl,

He ompeaeneHHele B Hactosuieil I[Iporpamwme,

HCIIOJIB3YIOTCA B 3HAYCHUAX,

YCTaHOBJIEHHBIX BHyTpeHHUMH fJokyMeHTamu [TAO MockoBckast bupxka (nanee — bupxa) u HKO
HKI] (AO), a mpu OTCYTCTBHM TaKOBBIX TEPMHHOB — B COOTBETCTBHUU C JEHCTBYIOIIUM
3aKoHoaarenbecTBOM Poccuiickoit denepanuu.

2.2. ITapameTpsbl 00s3aTenbCTB MapkeT-Melkepa.

2.2.1.

3nauenue Cnopsga JIBYCTOPOHHUX KOTHPOBOK B oOs3arenbcTBax MapkeT-meiikepa

onpenensercs no (opmysae ¢ IMOCISAYIOIIUM OKPYIJIEHHEM [0 MHMHHUMAJIBHOIO IIara IeHbI
HHcTpyMeHTa 110 npaBUily MaTEMaTUYECKOTO OKPYTJICHHUS:

Toxp—T
max{a X IV * vega * 100/ %; b%}, rae

KosdbduumesTsr
aub

MIOCTOSTHHBIE BEJIMYMHBI, olpesiessieMble Uit HcTpyMeHTa B IyHKTE
2.2.2. nacrosuieit [IporpamMmsl.

Crpaiix ormmmona (X)

ctpaiik MHCcTpyMeHTa, T/ie A — CABHT OT i-TO CTpaiika, 1 — MOPSAKOBBIY
HOMED CTpamka.

Premium (X;)

pacuetHas ueHa MacTpymeHnTa, onpeaeneHHas no utoram Bedepreit
KJIMPUHTOBOM ceccru (OCHOBHOTO KIMPHHTA) IS I-TO CTpaiKa.

KonnuecTBO gHEN JIO
ucnosHeHUs (Texp— T)

KOJNMYCCTBO KaJICHAAPHBIX I[HGI\/'I J0 UCITOJTHCHUA I/IHCTPYMGHTa, rac

Texp — Aata ucnonHeHust UHcTpymeHTa,

T — nara pacueta Cpaa IByXCTOPOHHUX KOTHPOBOK.

2.2.2. Mapker-Meiikep BBINONHAET 00s3aTeNbcTBA TOJBKO IO TEM CpOKaM HCIOJIHEHUS
HNHCTpyMEHTOB, KOTOpBIE HUXKEYKa3aHHBIX B Talnuiiax HACTOSAIIEro MyHKTA!

Taoauma Ne 1

YcnoBust noanepxanus B redeHne KBanta q=1 AByCTOPOHHUX KOTMPOBOK IO
MapxupyeMbIM ONIIMOHAM Ha (PbIOYEPCHBIA KOHTPAKT HA KypC KUTAHCKUH I0aHb — POCCUHCKUI
pyoas (HeaensHbIH) K=1 ¢ OmmKkaliiM CpOKOM MCITOJTHEHUS

z
Tun Unctpymenra
(type)

Crpaiixku MHCTpYMEHTa
(str)
MuHUMaTBHBIHR 00BEM 3aBOK
(13mepsieTcs B KOHTPAKTax)
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MuHUMaNIBHAS TPOIODKUATEIILHOCTh
Bpewms oxonuanus Ksanra (q

KOTHPOBOK OT MPOJIODKUTESIBHOCTH
MPOIODKUTENLHOCTD TOIePIKAHUS
JIBYCTOPOHHUX KOTHPOBOK (Tmm) ot
O6mieit mpomopkuTeapHOCTH KBaHTa




max {0,0225*IV *vega*100/V((Texp-T)/365);

1 CS 300 0.1} 70%
300 max {0,0225*IV *vega*100/V((Texp-T)/365); 70%
2 CS+0,25 0.1%}
300 max {0,0225*I[V *vega*100/((Texp-T)/365); 70%
3 CS+0,5 0.1}
4 | cALL | cs+0,75 300 max{0,0225 *IV*ve(,;ge:ll’z/i(})O/\/((Texp-T)/365); 70%
5 CS+1 300 max {0,0225*IV *vega*100/((Texp-T)/365); 70%
0,1%}
300 max {0,0225*IV *vega*100/((Texp-T)/365); 70%
6 CS+1,25 0.1%}
7 CS+15 300 max {0,0225*IV *vega*100/((Texp-T)/365); 70% 10:00 MCK
' 0,1%} 70% (UTC+3) -
8 cs 300 max {0,0225*IV *vega*100/((Texp-T)/365); 70% 0 18:50 MCK
0,1%} (UTC+3)
9 CS-0.25 300 max{0,0225*IV *vega*100/N((Texp-T)/365); 70%
' 0,1%}
300 max {0,0225*IV *vega*100/((Texp-T)/365); 70%
10 CS-0,5 0.1%}
11 | puT CS-0,75 300 max{0,0225 *IV*veoga:ll”;/igO/\/((Texp—T)/365); 70%
12 cs-1 300 max{0,0225*[V*vega*100/((Texp-T)/365): 70%
0,1%}
300 max {0,0225*IV *vega*100/((Texp-T)/365); 70%
13 CS-1,25 0.1%}
300 max {0,0225*IV *vega*100/((Texp-T)/365); 70%
14 CS-1,5 0.1%
1%}
Taoauna Ne 2

YcnoBust noanepxanus B redeHne KBanta q=1 AByCTOPOHHUX KOTMPOBOK IO
MapxupyeMbIM ONIIMOHAM Ha (DbIOUEPCHBIA KOHTPAKT HA KypC KUTAHCKUI F0aHb — POCCUHCKHI
py6ib (Mecsunbiii) K=2 ¢ OarKalImM CpOKOM HMCIIOJIHEHUS
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1 Cs 300 | max{0,03*IV*vega*100/N((Texp-T)/365); 0,11%} 70%
2 CS+0,25 | 300 | max{0,03*IV*vega*100/V((Texp-T)/365); 0,11%} 70%
3 CS+0,5 | 300 | max{0,03*I\V*vega*100/N((Texp-T)/365); 0,11%} | 70%
4 | CALL | CS+0,75 | 300 | max{0,03*IV*vega*100/N((Texp-T)/365): 0,11%} | _ 70%
5 CS+1 300 | max{0,03*IV*vega*100/N((Texp-T)/365); 0,11%} 70%
6 CS+1,25 | 300 | max{0,03*IV*vega*100/N((Texp-T)/365); 0,11%} |  70% 10:00 MCK
7 CS+15 | 300 | max{0,03*IV*vega*100/V((Texp-T)/365); 0,11%} | _ 70% 0% (UTC+3) —
8 [ 300 | max{0,03*IV*vega*100/V((Texp-T)/365); 0,11%} | 70% 18:50 MCK
9 CS-0,25 | 300 | max{0,03*IV*vega*100/N((Texp-T)/365); 0,11%} | 70% (UTC+3)
10 CS-05 | 300 | max{0,03*IV*vega*100/N((Texp-T)/365); 0,11%} | _ 70%
11 | PUT [ CS-0,75 | 300 | max{0,03*IV*vega*100/V((Texp-T)/365); 0,11%} | _ 70%
12 CSs-1 300 | max{0,03*IV*vega*100/N((Texp-T)/365); 0,11%} 70%
13 CS-1,25 | 300 | max{0,03*IV*vega*100/N((Texp-T)/365); 0,11%} | _ 70%
14 CS-15 | 300 | max{0,03*IV*vega*100/N((Texp-T)/365); 0,11%} | 70%
Tao6auna Ne 3

YcnoBus noanepxkanus B TeueHue Ksanra q=1 ABycTOpOHHHX KOTUPOBOK IO
Map:kupyeMbIM ONMIIMOHAM Ha (PhIOYEPCHBIM KOHTPAKT Ha KypC KUTAMCKUN 10aHb — POCCUHCKHMA
py0as (kBapranbHbIii) K=3 ¢ OamKkalduM CPOKOM HCIIOTHEHUS




A Bs
x TR
—_ ®
< 8 <>§ E E % g §§ I \IC_I’:
£ S E SZE | 3 8F = ©
] e} A X & 9o g == & = =
= 2 s & E5s 6283 53
5) v E ¥ 2 2 c Qg g s
= 2 2 = E5 Ky OEat B
£ © o v QEH % 22 & N
2% 5 g9 Crpaz 1ByCTOpOHHEH e 2 s §£e5%8 < o
Ne | 5& z 5 i o KOTHPOBKH 2¥cf§ E8EEO S E
2 =2 2 ® E= a4 geEE gz
= S =) (Spread,,) SEd 5 2220 g
~ 5 2 e SZ 8 SHKS =&
=) = 5 R EgoM ESEX = O
= < g o a8 TS E 9 = X
&= = == S92 | SESE 22
O =) = ;[[ Q = 5 Q";;: aa) E
SE = o & Se% o
S EEE o905 a,
= ) o, >\'LO m
= £ =80
1 CS 300 | max{0,0345*IV*vega*100/V((Texp-T)/365); 0,17%} | 70%
2 CS+0,25 | 300 |max{0,0345*IV*vega*100/V((Texp-T)/365); 0,17%} | 70%
3 CS+05 | 300 |max{0,0345*IV*vega*100/N((Texp-T)/365): 0,17%} | 70%
4 | CALL | CS+0,75 | 300 |max{0,0345*IV*vega*100/N((Texp-T)/365); 0,17%}| 70%
5 CS+1 300 |max{0,0345*IV*vega*100/N((Texp-T)/365); 0,17%} | 70%
6 CS+1,25 | 300 |max{0,0345*IV*vega*100/((Texp-T)/365); 0,17%} | 70% 10:00 MCK
7 CS+15 | 300 |max{0,0345%IV*vega*100/N((Texp-T)/365): 0,17%} | 70% 0% (UTC+3) -
8 CS 300 max{0,0345*IV*vega*lOO/V((Texp-T)/SGS); 0,17%} 70% 18:50 MCK
9 CS-0,25 | 300 |max{0,0345*I\V*vega*100/V((Texp-T)/365); 0,17%}| 70% (UTC+3)
10 CS-0,5 300 |max{0,0345*IV*vega*100/N((Texp-T)/365); 0,17%} | 70%
11 | PUT CS-0,75 | 300 |max{0,0345*IV*vega*100/N((Texp-T)/365); 0,17%}| 70%
12 CS-1 300 | max{0,0345*IV*vega*100/V((Texp-T)/365); 0,17%} | 70%
13 CS-125 | 300 |max{0,0345%IV*vega*100/N((Texp-T)/365): 0,17%} | 70%
14 CS-15 300 | max{0,0345*IV*vega*100/V((Texp-T)/365); 0,17%} | 70%

2.2.3. bmmxaimmM u CJICAyIOIUMHA 3a HUM CPOKaMH HCIIOJIHCHHSA HHCTp}IMeHTa IMPU3HAIOTCA
COOTBETCTBECHHO OJIMKaiiias u CICAYIOIIUC 3a HEH JaThl HCIIOJIHCHUA, OIIPCACIISICMBIC B
COOTBCTCTBUH C YCIIOBUAMU CHCLII/Iq)I/IKaL[I/II/I COOTBCTCTBYIOLICTO HHCTPYMCHTA.

2.3. B teuenune OrtuetHOro neproa MapkeT-melikep Bripase He Oosee 5 (IsITH) pa3 He HCHONHSTh
B TeueHHe Kaxaoro q-ro Keanra xaxmoro ToproBoro mHs 00s3aTeNbCTBA B OTHOIICHWH K-0T0
WNHcTpyMeHTa, yka3zaHHble B MyHKTe 2.2. Hacrosmied I[Iporpammbl B oOTHOmEeHuUu Kk-oro
WNuctpymenta. B cnyyae Hapymenus B TedeHne OTYETHOTO IMEPHOJA JAHHOTO YCIOBHUS TPH
okazaHuu MapkeT-MelikepoM yciyr 1o k-omy UHcTpyMeHTy B Teuenue q-oro Ksanrta Toprosoro
TTHSI, TAKWE YCIYTH B Te€4eHHe (-oro KBaHTa B OTHOIIEHWH COOTBETCTBYIomero MHcTpymeHTa
CUHTAIOTCS HE OKa3aHHBIMU.

3. Boznarpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-Melikepa 3a BBIIIOJIHEHHE MapKkeT-MeMKepoM B TEUEHUE
OtueTHOTO NEepuoia 00s3aTenbcTB MapkeT-Melikepa Ha YCIOBUSIX, IPEyCMOTPEHHBIX TYHKTaMU
1-2 nacrosmieii [lporpammel, ¢ cobmoienreM nyHkTa 2.3. Hactosiuei [Iporpammel, paBeH cymme
BO3HArpaXXJICHUH, ompeaensieMbix 1o ¢opmyinaM Nel-2 B OTHONIEHWH KaXKIOW TPYIIBI KOJOB
paszena perucrpa ydera MO3UIMHA, MCIOIb3YEMbIX INPH BBINOJHEHMH 00s3aTenbcTB Mapker-
MEHKepa B COOTBETCTBHUM C Hacrosiieil [IporpaMMoil Ha OCHOBaHMM 3aKJIFOUEHHOTO ¢ bupiken
JIOrOBOpa 00 OKa3aHUU YCIIYT MapKeT-Melkepa:

®opmy.a Nel:
0.25 X Xy, o{ Fee I;'cjé?ve x (Ig(Tmmji; Toptfy) + 1) x Ly (Tmstfy s Tsfq) }
, Tae

e [, TIPMHHMMAET CIEYIOIIEE 3HAUCHHS:



k

T mm;,
1, ecau — = 90%
Topt;,
5
Jq
I,(Tmm M,Toptkq)—</( —70%)\ —
J,q mm;q
, ecnu 70% < 90%
l\ ©0% —70%) | °~ Toptl,
\ —1, uHaye
e Tmmk OOmmas mpPOIODKUTENBHOCTh IMOANEPKAaHUA MapKeT-MeHKEPOM JIBYCTOPOHHUX
j.q P P p p ycTOop

KOTHUPOBOK B TeueHue q-oro Ksanra B j-ii Toprosbii nenp mo k-omy MHcrpymeHnty
(u3mepsieTcs B CEKYHAAX);

. Topt}fq — OOmas npoxouKUTEIbHOCT -oro KBanrta B j-if ToproBeii neHb 1o K-omy
HHCcTpyMEHTY (M3MepsieTcsl B CeKYHIAx);

L] Tmst}fq— MHWHHUMAJIbHAasA (I)aKTI/I‘IeCKaH IpOAOJDKUTCIIbHOCTE  IMOAJACPIKAHUA MapKeT-

MEHKEpOM JIBYCTOPOHHUX KOTUPOBOK M3 BCEX 3HAYCHUH (PaKTHUECKOW MPOAOIDKUTEIEHOCTH
HOJJCP)KAHUSL JBYCTOPOHHHX KOTHPOBOK II0 KaxkaoMmy crpaiiky K-oro WMHuctpymenra,
yKa3aHHOMY B yHKTe 2.2. Hactosimei [Iporpammel, B Teuenue g-oro Ksanra B j-it Toprossiit
JeHb (U3MepseTCs B CEKyH/Iax);

. Tsjlfq - MPOJOJDKUTENBHOCT (-oro KBaHTta B j-if ToproBelit neHs 1o kK-omy MHCTpYMEHTY
(u3mepsieTcs B CEKYHAAX);

k.j.aq
L] Fee active — CyMMa 6I/Ip)KCBOI‘O c60pa N KOMHCCHOHHOI'O BO3HArpaXaCHHUA 3a KIHUPUHT,

B3UMaeMasi ¢ MapkeT-Meiikepa Mo caeiKaM, 3aKJIIOUeHHBIM B TeueHue q-oro KBanTa B j-it
Toproselii nenb no k-omy HCTpyMeHTY co cpokaMu HCIIOJIHEHUS U CTpalkaMy, yKa3aHHBIMU
B nyHkre 2.2. Hactosmed [Iporpammbl, Ha OCHOBaHMU O0€33JpPECHBIX 3asBOK (3a
UCKJIIOYEHHEM Oe€3aJ]peCHbIX WHIMKATUBHBIX 3asBOK), MOJAaHHBIX MapkeT-mMeiikepoM Hu
coJiepKalx KoJ(-bl) pa3jiena perucrpa ydera Mo3ulHii, UCTIOoNb3yeMble NMPHU BBIIOIHEHUH
o0s3arenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosimien [IporpamMMoii Ha ocHOBaHUU
3aKJIF0YEHHOTO ¢ buprkeil 1oroBopa 00 OKa3aHUU YCIyT MapKeT-Meikepa, pu YCIOBUH, YTO
JTaHHBIE 3asIBKM 3aperucTpupoBaHbl B PeecTpe 3agBOK ¢ OONbIIMMU HOMEPAMHU, YEM HOMEpA
COOTBETCTBYIOIIMX BCTPEUHBIX 3a9BOK MO COOTBETCTBYFOIMM [TapHbIM cienkam?;

e k=1,2, ... — nopsaakoBblii HOMEp COOTBETCTBYIONIEr0 MHCTpyMEHTa, yKa3aHHOTO B MyHKTE
1 Hacrostent IIporpammer;
e j=1,2,... — nopsukoBblit HoMep TOProBoro JHsI COOTBETCTBYIOIIETO MECSIIA;
Tmst ],
T 1,ectn ——=70%
¢ Q( mst Jq ) q) Tsjq
0, uHaue
e (=1,2,... —nopsaakosslii HoMep KBaHTa, yka3zaHHbII B yHKTE 2.2. HacTosAmen [ [porpaMmsl.
®opmy.aa Ne2:
k
Zk]q{[max(o I (Tm m;, ; Topt; q) X (S, —8;) + Sl)] X Lq(Tmst] ;TS q)}
K

Zk,j,q K j.q

, TIe

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



e S:—100 000 (Cro ThIcsu) py6ieit;
e S;—200 000 (JIsectu ThIcsY) py6II€ii;

e K ]’-‘_q— KOJINYECTBO CPOKOB HCHOJHEHUs 1no k-omy MHcTpymeHTy, o kotopoMmy Mapker-
Meiikep B TedeHue g-oro Ksanta B j-if ToproBelii neHb 0053aH BBIIOJHATH YCIOBHS
NOAJEPKAaHUS JABYCTOPOHHMX KOTHUPOBOK, IIPEIYCMOTPEHHBIX B IIyHKTE 2.2. HACTOSILEH
IIporpammsel. IIpu onpenenenun kommyecTBa TOProBbIX JTHEW COOTBETCTBYIOLIEIO MECSALA,
TaKXe Y4YUThIBatoTcs TOproBble JHU, B KOTOPbIE MOJHOCTHIO JHMOO YaCTUYHO TOPTH ObUIN

MMPUOCTAHOBJICHBI.

3.2. Ilpu ompeneneHun KomuyectBa TOProBbIX JHEH COOTBETCTBYIOLIETO MECSIA, TaKKe
yuuThiBatoTCsl ToproBble JHHM, B KOTOpbI€ IIOJHOCTbIO JIMOO YAaCTUYHO TOPrU ObLIM
IIPUOCTAHOBIICHBI.

4. bupxa BrpaBe oTka3zaTb MapkeT-MelKkepy B IPUCOEAMHEHUH K JAaHHOM ITpOrpaMMe.



