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NPOrPAMMA MAPKET-MEAKWHIA
«KOPIMOPATUBHbIE OBJIUTALNN>»

Pa3pnen I. TepMuHbI M onpeaeneHus
MporpamMmMma — lNporpaMMa MapKeT -MelkuHra « KoprnopaT MBHble 0bnmraumm».

MpaBwna - [lpaBuna okasaHus ycnyr MapkeT-menkepa B Cekuum (OHAOBOMO  pblHKA
MNMAO MockoBckas bupxa.

Aorosop — [loroBop 06 okasaHum ycnyr MapkeT-Melkepa, popMa KOTOpPOro npegycMoTpeHa B
Mpunoxxennn N2 1 k lMpaBunam okasaHus ycnyr MapkeTt-meinkepa B Cekumn OHAOBOrO pbiHKA
MNMAO MockoBckasi bupxa (aanee — bupxa).

MapkeT-Meikep — YUYaCTHMK TOPro., 3aK/IHo4MBLLNIA ¢ Bupxxeit [loroBop 06 okazaHum ycnyr Mapker-
Mevikepa.

MHcT pyMeHT (-bl) — BbiNyCK(-M) LEeHHbIX 6yMar, yka3aHHbIN(-ble) B MpunoxxeHun N21 K HacTosiel
Mporpamme.

ToproBbiii A€Hb — eHb, B KOTOPOM OCYLLeCTBAATCS TOprn MHCT pyMeHT amu MporpamMmmbl B CeKumm
(boHAOBOro pblHKa BUpPXXK B YCTAHOBNEHHBIX PEXUMaXx TOPro..

MuHMManbHbIN gonycTuMbIi06beM (aanee — MA0) —MUHMMabHBIM CyMMapHbI 06beM 0AHOM
WNM HECKOSbKMX 3asiBOK MapkeT-Melkepa (aanee — 3asiska MM). B cryyae ¢ 3asiBkoi MM Ha MoKy Ky,
MO paccyMTbIBaETCS HAPACTakoLWMUM UTOrOM B NOpsiAKE BO3pacTaHus LieHbl, B Cliyyae ¢ 3asiBkoit MM
Ha NpoAaX<y — HapacCTaloLW M UTOroM B Nopaake ybbiBaHUS LiEHDI.

MpenenbHbI cnpea A BYCTOPOHHENW KOTUPOBKM — OnpeaesieHHast B NPOLEHTax pasHula Mexay
MaKCMMasbHOM LieHon 3asBkn MapkeT-Melkepa Ha npoaay, Npyu KOTOPON CyMMapHOEe KONIMYECTBO
LIEHHbIX ByMar B 3TUX 3asiBKaX, pacCYUTaHHOE HapacTatoLWMM UTOMOM B MOPSiAKE BO3PaCTaHUs LiEHDI,
COCTaB/ISIET BE/IMYMHY, He MeHbluyto MO, U MUHMManbHOM LieHoW 3asBkuM MapkeT-Melnkepa Ha
MOKYMKY, MPU KOTOPO/ CyMMapHOe KO/IMYECTBO LIEHHbIX OGyMar B 3TMX 3asiBKaX, pacCyWTaHHOe
HapaCTatoLL MM UTOroM B nopsake yobiBaHWS LieHbIl, COCTABNSET BENNYMHY, HE MeHbLuyto MO.

Mepvoa noaaepaHns KOTUPOBOK — MUHMMAlbHbIA NMEPUOA BPEMEHW, B TEUYEHWE KOTOPOIO
MapKeT-Melkep 06s13aH Nnoaaep>XuBaTh LieHbl Mo MHCTpYMeHTYy(-aM) B COOTBETCTBUM C YC/IOBUSIMU
MNporpaMmel.

AocraTtouHbliio6beM (aanee - f0) — cyMMapHbI 06bEM caenok MapKeT -Melkepa, 3aKMo4eHHbIX
Mo KaXxaoMy 3 MHCTpyMEHTOB Ha OCHOBaHUM 3asiBOK MapKeT-MelKepa B TeyeHne TOoproBoro AHs
(ToproBoi ceccumn), Npu AOCTMXKEHUU KOTOPOro MapkeT-MelKep 0CBOBOXAAETCS OT YKa3aHHbIX B
Tabnuue k Hactosiwen MporpaMMe 0653aTeNbCTB B OTHOLLIEHUM 3TOro WMHCTpyMeHTa B AaHHbIN
ToproB.bIi A€HB.

MaccuBHbIE cAeNnKM - caenkn MapKeT-MelKepa, B pEKBMU3UTAX KOTOPOM HOMep 3asiBki MapkeT-
Melikepa MeHblue HoMepa BcTpeyHoi 3asBku. [Mpy pacyeTe COBOKYNMHOMO 06beMa NacCUBHBIX CAENOK
ANs LUenen pacyeTa Bo3HarpaXkAeHusi MapKkeT -Melkepa He YYUTbIBAoTCS CAESKMN, COBEPLLUEHHbIE Ha
OCHOBaHWM 3asiBOK MapkeT-Melkepa U BCTpeyHbIx 3asBOK, MOAAHHbIX 3@ CYET OAHOrO M TOro Xe
MapkeT-MelKkepa umn KnmeHTa MapkeT -Melikepa.

TepMUHbI, He onpeaeneHHble B HAcTosiLL el MporpaMMe, UCMOMb3YOTCS B 3HAUYEHUSIX, YCTAHOBNEHHbBIX
MpaBunamu.



Paspen I1. MapameTpbl M yCNOBUS BbiNOJIHEHUs 06s13aTenbCcTB MapkeT-Meiikepa

2.1 MapkeT-MelKep, NpUCOEaVHMBLLMNCA K HacTosLen MNporpaMme, 06si3aH B COOTBETCTBMM C
3aK/OYeHHbIM [JOroBOPOM UCMONHATL 0693aTenbCTBa, HanpaBieHHble Ha MoAdepXXaHue LeH Mo
MHCcTpyMeHTy(-aM) B COOTBETCTBUMM C TpeboBaHMsAMM, NpeabssnsemMbiMn K lNpeaensHoMy cripegy
ABYXCTOPOHHeN KoTuposkM, MAO u Mepuogy noaaep>XaHvst KOTUPOBOK, B Pexxume TOpros «PexxuMm
OCHOBHbIX ToproB T+» Cekuum hOHAOBOro BMpXXK C pacyeTamu B pOCCUMCKUX Pybrisix B TeYeHne
BeyepHen [JononHUTeNbHON TOProBol CECCUM.

2.2 T[lo kaxaoMy u3 WHCTpYMEHTOB YyCTaHaBAMBAIOTCA 3HAYeHWs MapaMeTpPoOB WCMOSHEHUS
obsi3aTenbCcTB MapkeT-Meiikepa, npuseaeHHble B Mpunoxxenun N21 k HacTosw e MNporpamme (panee
— MpunoxeHune N21).

2.3 MapkeT-MeMKkep CUMTAETCA MCMOSHMBILUMM B TeyeHMe TOoproBoro AHS 06s3aTenbCrsa,
yKa3aHHble B NyHKTe 2.2 HacTosLen NporpaMMbl, TONbKO B C/ly4Yae ecnv MapkeT -MelrKep BbINOHWUN
06513aTeNbCTBa B AaHHbIA TOProBbii AeHb He MeHee, YeM No 1 (oaHOMY) MHCTpyMeHTY oT o6l ero
KonunyecTBa IHCTpyMeHTOB, BKIOYEHHBIX B [porpamMMy, Npyn yCNOBUK BbIMOSIHEHUSI UM B OT HOLLEHWA
NHCT pyMeHTa(-0B) OAHOMO U3 CNeay oL X YCII0BWIA:

— OfHOBpeMeHHoe cobniogeHne B TeuyeHue nepuoda noaaepXKaHus KOTWUpoBOK (cTonbel 7
Mpunoxennss N21) cooTBeTcTBYOWMX UHCTpYyMeHTy napameTpoB obsizatenscts MAO wu
npeaenbHOro cnpeaa ABYCTOPOHHEN KOTUPOBKW, YKa3aHHbIX B CToN6Uax 5 u 6 Mpunoxenns
Noi.

— pocTwkeHue obbema Topros 1O, yka3aHHOro B ctosnbue 8 Mpunoxenns N21.

BbInonHeHWe/HEBbIMONHEHNE 06513aTeNbCTB MapKeT -MeiikepoM orpeaensieTcs bupxxen no kaxaomy
“cronb3yemoMy MapkeT-MelikepoM NaeHTndukaTopy.

2.4 MwuHMManNbLHO AOMNYCTMMOE KONMMYEeCTBO ToproBbix AHen OTYETHOro nepuoda, B TeuyeHve
KOTOPbIX MapKeT-MelKkep AO/MKEH WCMONHATbL 0653aTeNbCTBa COMMACHO MyHKTY 2.3. HacToswen
MporpaMMbl, onpeaensieTcs kak 1% oT konmdyecTBa Toprosbix AHe OTYeTHOro nepuoaa. B cnydae
HapyLUEHUs JaHHOro ycnoBus B onpeaeneHHoM OTYeTHOM nepuoge, ycniyrn MapkeT-Melikepa no
HacToswen MporpaMmme B TakoM OTYETHOM NEPUOAE CUNUTAIOTCS HE OKa3aHHbIMMU.

B cnyyae nenctBus HacTosiwen MporpamMmbl u/unm ucrnonb3oBanus B MNporpamMme VaeHT udukaTopa( -
0B) MapkeT-Melikepa HenosHbI OTYETHbI NEPUOA, BMECTO KoNMYecTBa ToproBbix AHeN B OTUYETHOM
nepuoge paccMaTpuBaeTcs hakTMYecKoe KonmMyecTBo ToproBbiX AHEW, kKoraa MapkeT -Melkep 6bin
06513aH M MOT BbINONHATb CBOM (hYHKL UK.

2.5 MapkeT-MelKep, BbLIMOMHAKWMN 0653aTenbCcTBa MO HacTosiwien [lporpaMmme, AO/MKEH
COOTBETCTBOBATb OAHOBPEMEHHO Criely toLL MM TpeboBaHMaM:

— OTcyTCTBMe (hakTa nojauM B apbuTpaXKHbi Cya 3asBfeHVMst O MNpU3HAHUM  €ro
HECOCTOATESbHbIM (6aHKPOTOM);

— oTcyTcrBue B EFPHOJ1 3anuncu o HeaocToBepHOCT U coaepxkatluxcst B EFPHOJ1 cBeaeHuin 0 HeM.

2.6 B cnyyae BO3HMKHOBEHUS OBCTOATENLCTB, MOBMEKILMX HECOOTBETCTBME MapkeT-Mevikepa
TpeboBaHMAM, YyKasaHHbIM B MyHKTe 2.5 Hactoswen [porpammbl, MapkeT-Melkep 06sa3aH
He3aMeyMTENbHO WHPOPMUPOBaTb BUPXKY O BO3HWKHOBEHUWM Takux OBCTOATENbCTB MyTEM
HanpaBneHus bupxke COOTBETCTBYIOWErO yBeAOMIeHMs B HyMakHOW chopMe unv mnocpeACTBOM
HanpaBfieHNs1  3MIEKTPOHHOrO AOKYMEHTa B COOTBETCTBUM C MNpaBWNaMu  3M1EKT POHHOMO
LAOKyMeHToobopoTa bupxu.

2.7 HecooTBeTcTBME MapKeT-MeVikepa TpeboBaHMsIM NyHKTa 2.5 HacTosuel Mporpammbl 1 (1nmn)
HapylweHne MapkeT-MelkepoM TpeboBaHWM NyHKTa 2.6 HacToswen [porpamMMbl SBASIOTCA
OCHOBAHWEM /11 HEMEAJIEHHOr0O NpeKpalLl eHrst [loroBopa 1 y4yacTust MapkeT -Melikepa B MNporpamMMe.



Pazpen IIL. Mopsapok pacueta Bo3HarpaXkaeHnsa Mapker -Melikepa 3a BbiNoJIHEHHe
obsizaTenbcrs no MNMporpamme

3.1 Pa3mMep Bo3HarpaxxaeHusi MapkeT -Melnkepa 3a BbINoSHEHE UM B TedeHne OTUYETHOro nepuosa
YCNOBWIA, MPeAyCMOTpPeEHHbIX HacTosiwen MporpaMMoin, onpeaensieTcs CyMMOM BO3HarpaXxaeHuH,
PaCCUMTaHHbIX NS KaXKAOro 3asiBNieHHoro MaeHTudukaTopa(-oB), U pacCUMTbIBAETCA MO CleayoLLen

q)opMyne:
n k i 25 I/ *

roe:
F— pa3mep Bo3HarpaxaeHusi 3a OTUETHbIN nepuos;
N — NopsiaKoBbI HoMep MaeHTudvkaTopa, 3asiBeHHoro MapkeT -MelikepoM B [Mporpammy;

k - Homep TOproBoro [Hs, B KOTOPOM MO /FoMy WHCTpyMeHTy ans n-oro WpeHtudwukaTtopa
3ahMKCMPOBaHO MUCMoSHEHNE 0693aTenbCTB;

/— HoMep MHCTpyMeHTa, onpeaensieMbli HOMEPOM COOTBETCTBYOLLEN CTpoku u3 MpunoxeHns No1;

V¥ — O6beM naccuBHbIX CAENOK, 3aKIOYeHHbIX MapkeT-MelikepoM Mo Fomy VHCTpyMeHTy,
BblpaXXeHHbIN B pybnsix, C UCrnonb3oBaHueM n-oroipeHTudmkaTopa B k- T OproBbiil A€Hb, B KOTOPOM

6bIK NCnonHeHbl 06s13aTeNbCTBRA.

R; — KO3 DULMEHT NIMKBUAHOCT WU Fro VIHCTpyMeHTa (Ha nepBoM 3Tane 3arnycka MporpaMMbl OH paBeH
1 ans Bcex MIHCTpYyMEHTOB).

MToroBoe Bo3HarpaxzaeHne MapkeT-Meinkepa no [JoroBopy 3a WUCMOSIHEHWE 00513aTENbCTB MO BCEM
MHCcTpyMeHTaM 3a OTUYETHbIN Nepuo cocTaBnsieT He 6onee 1 500 000,00 py6. (OaHOrO MUAMMOHA
NSTUCOT Thicay pybnei 00 korneek).

Paszpen IV. Ycnosus nogkntoueHns UpeHtudpumkatopos k NMporpamme

4.1 B paMkax HacTosien MporpaMMbl AOMycKaeTcs yka3biBaTb He 6onee 1 (oagHoro) Toproso-
knupuHrooro c4yéta (TKC) n He 6onee 1 (oaHoro) KpaTkoro koga knveHTa (KKK) anst ogHoro
NpoeHTudwukatopa.

4.2 VYkazaHnve KpaTkoro koga knmeHta (KKK) aBnsetcs HeobxoauMmbiM yCNOBMEM ANS Moauu
3asBOK MapKeT-Melkepa 3a CYET KMeHTa YYacTHMKa TOProB Mo MOPYYEHUIO TAKOro KIMEHTa U Ha
OCHOBaHWM [0roBOpa, 3aKMOYEHHOr0 Mexay TakuM KIMEHTOM W YUYaCTHUMKOM TOpros,
ocyLiecTBnsioWmMM 06s3aTenbCcTBa MapkeT-Melkepa no MNporpamme.

4.3 Ecnmn MapkeT-Meikep nckntounn NaeHtudukatop us MporpaMMbl UM OTMEHUN PErUCT paumo
KIMEHTa C TakuM MaeHTUbUKaTOpOM M3 TOProB, M AaHHbIN MaeHTUdUKaTop ABNSICS €ANHCT BEHHbIM,
Mo KOTOpOMY MapKeT-MeKep ocyLUecTBnsn 0bs3aTenscTea no MNporpamMme, To AencTBre [JoroBopa,
B YacTun oba3aTenscTs no NporpaMMe, NnpekpaLlaeTcs C AaTbl UCKOYeHUs: Takoro MaeHTngukaTopa.



Mpunoxxenue NO1 k MNporpamme

N© ToproBbiii Kop HavmeHoBaHWe OaTta MpepenbHbIli cnpen MAo, Mepvwoa noppep)xaHus ao,
- MHcTpyMeHTa MHcTpyMeHTa noraweHus ABYCTOPOHHe#i KOTUpPOBKKW, % LUT. KOTMPOBOK, MUH. LT,
1 2 3 4 5 6 7 8
1 | RUOOOA106R53 AsTof0p5P3 12.08.2026 2,50 3 000 345 10 000
2 | RUOOOA101PC6 AJIPOCA b07 10.05.2030 2,00 3 000 345 10 000
3 | RUOOOA107TH4 AJIbOAB2P26 17.02.2027 1,50 3 000 345 10 000
4 | RUOOOA105K85 ATOM3HMP02 02.12.2025 1,20 3 000 345 10 000
5 | RUO00A103943 Aspocpn BO1 11.06.2026 1,00 3 000 345 10 000
6 | RUODDA106144 bant/ln3bMN7 26.03.2026 2,20 3 000 345 10 000
7 | RUOOOA107UUS Bpyc 2P02 28.03.2027 1,20 3000 345 10 000
8 | RUOODA106379 bCK 1P-03 10.07.2026 1,70 3 000 345 10 000
9 | RUOOOA106P06 BCK 1P-04R 28.07.2028 1,50 3 000 345 10 000

10 | RUOOOA105X80 BuiMnenK1P8 09.03.2029 2,50 3 000 345 10 000

11 | RUOOOA107X96 Bo6P-40 30.03.2032 1,20 3 000 345 10 000

12 | RUOOOA107XA1 Bo6P-41 20.07.2028 1,20 3 000 345 10 000

13 | RUOOOA107ET1 a3Kan2P11 14.12.2027 1,20 3 000 345 10 000

14 | RUOOOA105KPO lasnHp3P5R 02.12.2025 1,60 3 000 345 10 000

15 | RUOOOA107UA7 IMB005P0O3P 21.02.2034 1,80 3 000 345 10 000

16 | RUOOOA101QL5 MK 1P-17 14.05.2035 1,50 3 000 345 10 000

17 | RUOOOA108FC2 JOM 2P4 19.05.2028 1,15 3 000 345 10 000
18 | RUOOOA1061K1 EBpoTpaHc3 14.03.2027 1,00 3 000 345 10 000
19 | RUOD0A107AJ0 NKC5®unH3P3 22.11.2033 1,15 3 000 345 10 000

20 | RUOOOA107MM9 KAMA3 BIN11 21.01.2026 0,95 3 000 345 10 000

21 | RUOOOA106888 JICP BO 1P8 13.05.2026 2,00 3 000 345 10 000

22 | RUOOOA105TP1 MarnnTt4P03 03.02.2028 1,90 3 000 345 10 000

23 | RUOOOA101EF3 METAJIMHB04 30.01.2030 2,00 3 000 345 10 000

24 | RUOO0A104W1I1 MTC 1P-21 22.06.2026 1,90 3 000 345 10 000

25 | RUOOOA103QK3 Maiinb1P1 15.09.2026 2,00 3 000 345 10 000

26 | RUOOOA106938 HOBAT3K1P1 19.05.2026 1,15 3 000 345 10 000

27 | RUOOOA107W06 HosoTtp 1P5 04.03.2027 1,00 3 000 345 10 000

28 | RUOOOA106AH6 O'KEWN B1P5 16.05.2033 1,15 3 000 345 10 000

29 | RUO00A102R73 OTtkp®KBI107 06.02.2026 3,00 3 000 345 10 000

30 | RUOODA105VC5 Momtoc B1P3 11.02.2028 2,10 3 000 345 10 000

31 | RUOODA1055Y4 MoutaP2P04 25.08.2032 2,50 3 000 345 10 000

32 | RUOOOA106DP3 PECOJInBI122 03.06.2033 2,00 3 000 345 10 000

33 | RUOODDA107DM8 Pocarpn1P4 07.12.2028 1,20 3 000 345 10 000

34 | RUOOOAOZYVUS PocHpT2P5 18.02.2028 2,50 3 000 345 10 000

35 | RUOOOA105PH6 PocceTn1P7 08.12.2037 1,45 3 000 345 10 000

36 | RUOOOA101FGS8 Pocten2P2R 10.02.2027 2,00 3 000 345 10 000
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37 | RUOOOA106FV6 PCXB2P12 26.06.2026 1,60 3 000 345 10 000
38 | RUOOOA106GD2 Pycl'vabliil 31.03.2026 2,50 3 000 345 10 000
39 | RUOOOA103661 Cbep Sb27R 15.06.2026 1,00 3 000 345 10 000
40 | RUOOOA1008W7 CeBepctb06 27.03.2029 1,00 3 000 345 10 000
41 | RUOOOA103DS4 CnbypX B03 01.07.2031 1,20 3 000 345 10 000
42 | RUOOOA105L27 Cucrem1P24 24.11.2032 1,70 3 000 345 10 000
43 | RUODOA104WF9 CnaBHed2P4 11.06.2032 1,50 3 000 345 10 000
44 | RUOOOA105X64 Catnllpb2P2 05.03.2026 1,15 3 000 345 10 000
45 | RUOOOA1061V8 TenXonb2-3 10.07.2025 1,35 3 000 345 10 000
46 | RUOOOA106CUS TpaHcMxl167 05.06.2026 2,00 3 000 345 10 000
47 | RUOOOA1066A1 YpanCr1P02 24.04.2026 1,80 3 000 345 10 000
48 | RUODOA106516 ®ocArpo M1 17.04.2026 1,60 3 000 345 10 000
49 | RUOOOA101CL5 ®CK PC1P4 11.01.2035 3,30 3 000 345 10 000
50 | RUOOOA105C28 Yepknsb1P5 23.10.2025 1,20 3 000 345 10 000




