IIporpamma Ne2 «@brouepc Ha Ungexe RGBI»

1. MHCTpYMEHTHI M UX 00O3HA4YCHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
Haumenosanue MHCcTpyMeHTa
NuctpymenTa
k=1 ®OrrouepcHbIil KOHTpakT Ha MHaexc RGBI

2. YcoBus BEITIOTHEHHS 00513aTebcTB MapKeT-MeKepa.

2.1. Jlns onpesenenus mapaMeTpoB 00s3aTenbcTB MapKkeT-MeHKepa UCIIONb3YIOTCS CIISAYIONINe
MOHSTHUS:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHasl pasHUlla MCKIY nqueﬁ HCHOﬁ IIPCATTOKCHUS
KOTHUPOBOK Ha TIOKYIIKY U JIy‘IHIGfI HGHOfI MNPCAJIOKCHUA Ha IMPOAaXy II0

MOoJaHHBIM  MapkeTr-mMeiikepoM  3asBKaM B OTHOIICHHUH
WNuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPi, rae:

a — [IOCTOsIHHAs BeJIMYMHA, onpezaensemMas sl UHcTpymeHTa B
nyHkre 2.2.1 nacrosmei [IporpaMmMel 1 BelpakeHHast B %o;

SPi — PacuerHas 1uena WMHcTpymMeHTa C I-BIM  CPOKOM
WCIIOJIHEHUS, OTpeIeJIeHHAas 110 UToraMm J{HeBHOM KIMPUHTOBOI
ceccut (ITPOMEKYTOUHOTO KIUPUHTa).

3nauenne Cnpsaa IBYCTOPOHHUX KOTHPOBOK HU3MEpPSETCS B
eMHUIIaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0

Crenuduxanue.
Jlydmas 1ieHa npeutoKeHUsl | [IeHa 3asiBKM Ha IIOKYIIKY, IMOJAaHHOM Mapker-MelKkepoM B
Ha NOKYNKY oTHowmeHUH MHCTpyMeHTa, 00beM KOTOPOH, C yueToM o0beMa

BCEX IMOJAHHBIX 3TUM MapkeT-MeHKepoM 3asBOK Ha IOKYIKY,
[IeHAa KOTOPBIX HE HWKE IIEHBI JJAHHOW 3asBKH, COCTAaBIISIET HE
MeHee MUHUMAJIBHOTO 00beMa 3a1BOK.

Jlyumiag 1ieHa Ope/UIOKEeHHsT | [IeHa 3asBKU Ha MpoJaxy, MoJaHHOW MapkeT-meikepoM B
Ha IPOJIAXKy otHomeHun MHCTpymMeHTa, 00BbeM KOTOPOM, ¢ y4eTOM 0O0bema
BCEX MOJAHHBIX 3TUM MapKeT-MelKepoM 3asBOK Ha MPOIaKYy,
I€Ha KOTOPBIX HE BBIIIC IICHBI I[aHHOI\/’I 3as1BKH, COCTABJISICT HE
MeHee MHHUMAaJIbHOTO 00beMa 3asBOK.

KBanT Iepuosx BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asBKH, 0003HAUYaeMbIi Kak
g=1,2, ... (rme 1, 2, ... — nopsakoBeiii Homep KBanra).

bikaimmi cpok CPOK MCIOJIHEHHs 110 HCTpyMEHTY, HaUMEHEE YIAJICHHBIA OT

VICITOJIHEHUS 110 ToproBoro 1Hs1, B KOTOPBIN OCYHIECTBISAETCS MOAIEPKAHUE LIEH

HNHcTpymMeHTY no nanHomy MHcTpymMeHTy, 0003HayaeMblil kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHCTpyMEHTY).

Crnenyroumii 3a O KalIiuM | CPOK  UCIIOJIHEHUsT 10 VIHCTpyMeHTy, ompeneisieMblii 1o

CPOK MCIOJIHEHHUS 110 dopmyne: i= n+l (tae n=1, 2, ... — TOPSIIKOBBII HOMEP CPOKa

Hnc €HT ucronHeHus: mo MHCTpymeHTYy).

OT4YeTHBII Iepuos KaQJICHIApHBIN MECsIL]




Tepmunbl, HE onpeneneHHble B Hacroswmed IIporpamme, HCNONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupixka (nanee — bupska) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. MapkeT-MeiiKkep BBHITIOJHIET 00s3aTeNIbCTBA TOJBKO MO MHCTpyMeHTaM €O CpoKamMu
WCIIOJIHEHUS], YKa3aHHBIMU B HIKETIPUBEICHHBIX Ta0iuIiax HacTOSIIEr0 MyHKTa:

Taoauma 1

VYenosus noanepxkanus JIByCTOpPOHHUX KOTUPOBOK 110 Pbr0UepCHOMY KOHTpakTy Ha MHaeke
RGBI k=1 B Teuenune Kanra q=1

[TepBbrlii cpok
ucnojHeHus (i=1)
[TapaMeTphl 003aTENLCTB Bpemst

Mapxker-meiikepa Hayasa
P P KBanra — Bpems okonuanus Kanra

(0=1)

Bech niepuos oOpameHus

1.Crpaza 1BYCTOPOHHHUX
KOTHUPOBOK, Spreadmm
(u3MepsieTcs B €IMHULIAX
WU3MEPEHHUS [ICHBI 0,25%xSP
WNHucTpymenTa B
COOTBETCTBHUH C €TO
Crenudukamnmeii)

2. MuHMMasIbHBI 00beM 10:00 MCK (UTC+3) — 18:50 MCK
3asBOK (M3MepsieTcs B 10000 (UTC+3)

KOHTPAaKTax)

3. MuHumainbHast
MPOIOIDKUTEITLHOCTD
TOJIePIKaHUS
JIBYCTOPOHHUX KOTUPOBOK 75
(u3mepsiercs B % OT
HPOI0JKUTEIBHOCTH
KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOUIMMU 332 HUMH cpokamu wucnonHeHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Omikaifiias M ciexyroomue 3a HeW JaThl HCHOJHEHUs
COOTBETCTBYIOIIETO MHCTpYMEHTA, MPUXOIAIINECS Ha MapT, HIOHb, CEHTIOPb U J1eKa0pb.

2.3. B Teuenne OtuetHOro nepuoaa Mapket-meiikep Brpase He 6oinee 3 (Tpex) pa3 He coOII01aTh
napaMeTpbl HUCIOJIHEHUsI 00s3aTeNIbCTB, YKa3aHHblE B MyHKTe 2.2. Hactosuieil IIporpammer B
oTHomeHNH k-oro MHCTpymeHTa c i-bIM CpOKOM HcIoONHEHHs B q-Thiii KBant. B ciyuae
HapymeHus B TedeHrne OTYEeTHOTO Mepruo/ia JaHHOTO YCIIOBHSI PH OKa3aHWU MapKeT-MeiKepom
yeayr no k-omy MHCTpyMeHTY ¢ i-M CPOKOM HCIOJIHEHHs B TeueHue q-oro Kanta Toprosoro
ITHSI, TAaKWE YCIIYTH B TeueHHe (-oro KBaHTa B oTHOmEHHH BceX VHCTPYMEHTOB CUHMTAIOTCS HE
OKa3aHHBIMH.

3. Bo3narpaxaenne Mapker-meinkepa.

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-Melikepa 3a BBIIIOJIHEHHE MapKkeT-MeMKepoM B TEUEHUE
OtueTHOTO NEepuoia 00s3aTenbcTB MapkeT-Melikepa Ha yCIOBUSIX, TPEyCMOTPEHHBIX TyHKTaMU
1-2 nacrosieit [Iporpammel, paBeH cyMMe BO3HArpaxjaeHui, onpeaesseMbix o ¢popmymnam Nel -
2 B OTHOUIICHWHW KaKJOW TPYMITBI KOJOB pa3JieNia PerucTpa y4dera MO3HUINH, UCTIOIB3YEMbIX TpU
BBINOJIHEHUH 00s13aTeNbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosieid IIporpammoii Ha
OCHOBAHUU 3aKIF0YeHHOTO ¢ bupskeii moroBopa 00 oka3aHWM yCIyT MapKeT-MeUKepa:



®opmysia Nel:
0,25 X X i Fee 100 x (Iq,i(Pcfjlféi; Pcn}f'qi) +1)

Trac:

° Iq,i MOXET IMPUHHUMATh CICAYIOIINUC 3HAYCHUS:

( 1, ecnu Pcfj’f(‘]i > 85%

k,i k,i
ki kiy _ ) (Pcf;, — Pcn; . .
Iq'i(Pij,q'Pcnj,q) = 4| 85;;1 - ,flq , eCJIH Pcn}‘g < Pcfjk; < 85%
o — Pcn;” ’ ’
j,q

—1, uHaye

kij.aq
° Fee active — CyMMa 6I/Ip)KCBOI‘O c6opa U KOMHCCHOHHOI'0O BO3HArpaXJ€Hus 3a KIHPHHT,

B3UMaeMas ¢ Mapker-Melikepa MO CAeJKaM, 3aKJIIOUYEHHbIM B TedeHue (-oro KBaHta B j-i
Toproseslii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCTIOTHEHHS HA OCHOBAaHHUHU 0€3aPECHBIX
3asBOK, MOJJaHHBIX MapKeT-MeiKepoM U COJepKAIINM KO/I(-bl) pa3zelia perucTpa y4era mo3HIIHid,
UCIIOJIb3YEMbIE TP BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSIILEN
[TporpaMMoii Ha OCHOBaHUU 3aKJIIOYEHHOTO ¢ bupxkeit goroBopa o0 okazaHuu yciayr Mapker-
Melikepa, IpU yCIOBHUM, YTO JaHHBIE 3asBKH 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0JIbIIMMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIMUM llapHbIM
CIEJIKaM;

ki "
* Pcf] ql — (bakTHUECKask MPOJIOJKUTENLHOCTD NOoAepkaHus MapkeT-MeiikepoM B T€UEHUE (-

oro KBanra B j-it ToproBelii aeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hacrosmel [Iporpammsl (B % OT
npojopkuTenbHoctu KBanra);

° P C?’l]k; — MHUHUMaAJIbHAaA MPOAOJIKUTCIIBHOCTD NTOAACPKaHU A MapKeT'MeﬁKepOM B TCUYCHUC (-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ 1-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmel [Iporpammsl (B % OT
npojopkuTenbHoctu KBanra);

e k=1,2,... — mOopsIKOBBIil HOMEP COOTBETCTBYIOIIECr0 MHCTpYyMEeHTa, yKa3aHHBIN B yHKTE |
Hacroswen [ Iporpammsr;

e (=12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA HCIIOJIHEHHUS, YKA3aHHBINA B
nyHkTe 1 Hacrosimein [Iporpammer,

e j=1,2,... — nopsakoBbiii HOMep TOProBOro IHs COOTBETCTBYIOIIETO MecsIa;

e (=1, 2, ... — nopankoBseli HOMep KBaHTa, yka3aHHblii B IyHKTe 2.2.1. Hacrosmen
IIporpammsl.

®opmysia Ne2:

Ykjai [max(O; Iq'l-(Pcfj'féi; Pcn]'-f;;) X (S —85)+ Sl)]
K
Zk,j,q Kj,q

, TIIe:
S1 u S? IPUHUMAOT CIIETYIOIINE 3HAYCHHUS:
e S; —250 000 (Bectu nsaThACCAT THICSY) pyOIICH;

e S, —500 000 (ITarecoT THICSAY) pyOIIEii;



e K ]’-"q — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHcTpymeHTy, mo koTtopomy Mapker-
MelKkep B TeueHne -oro KBanTa B j-ii ToproBblii AeHE 00513aH BBITTOIHITH YCIOBHS MOICPIKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosued IIporpammsl. Ilpu
OIpE/IeIEHNH KOJIMYECTBA CPOKOB MCHOJHEHHSA MO k-My VHCTpyMEHTY Takke Y4YHUTBIBAIOTCS
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIIEHBI.

4. bupxa Bnpase oTkazaTb MapkeT-MelKepy B IPUCOEIUHEHUH K IaHHOM IporpaMMme.



