KntoueBor MHGOPMaUMOHHbIA AokyMeHT (KNA)
GROUP BeccpouHble hbloyepchl Ha akLumM POCCUMCKUX I
3MUTEHTOB nl

3aronoBok

Llenb AOKyMeHTa:
KntoueBol nHbOpMaLMOHHbI fokyMeHT (KWUA). He siBnsieTcs peknamMHbIM MaTepuanoM. VHdopMauums npuBeaeHa Ans MOHMMaHUs CyLLEeCTBEHHbIX XapaKTepuCTUK
1 pUCKOB (DMHAHCOBOrO NPOAYKTa, a Takxe Anst yA06CTBa ero CpaBHEHWUS C APYrMMU UHAHCOBLIMU MPOAYKTaMu

Mpoaykr:

OpaHoAHEBHbIE (PbIOYEPCHbIE KOHTPaKTbl C aBTOMPOJIOHraUMed Ha aKLUMW POCCMIACKUX 3MUTEHTOB— OJHOOHEBHblE (hblOYEPCHbIE KOHTPaKTbl C
aBTOMPO/IOHraLMen Ha akLMN POCCUMCKMX SMUTEHTOB — MockoBckas bupxa | PbiHKM (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

OnybnukoBaHo: 24 okTs6ps 2024 r.

BHumaHmue! I [poayKT He SB/ISeTCS MPOCTLIM M MOXET ObiTb C/IOKHBIM /15 [TOHUMAHMS.
II. lpenyripexxaeHns.
1. Bbl MOXETE MIOTEPATH BO/ILIUE, HYEM BIIOXM/IN
2. CpeAcTBa He 3acTPaxoBaHsl (He rapaHTUpoBarbl) rocyAapCcTBoM.

MpoaykT (Bua, Aoxon, NnopsAoOK ero pacyera)

Bua: OaHoaHeBHble (hbloYepCHbIE KOHTPaKTbl C aBTOMPOJIOHraLMeN Ha akLMW POCCUMACKUX 3MUTEHTOB (Aanee — KOHTPaKTbl, KOHTPAKT) SBASIOTCS MPOU3BOAHbLIM
(UHAHCOBBLIM MHCTPYMEHTOM B COOTBETCTBUK C DeaepanbHbiM 3akoHOM OT 22.04.1996 N 39-03 (pea. ot 31.07.2020) «O pbIHKE LeHHbIX 6ymar».

XapaKTepuCTUKN KOHTPaKTOB:
PacyéTHble ofHOAHEBHblE (DbloYepCHble KOHTPaKTbl C aBTOMPOJNIOHrauvel (Janee — 6eccpoyHble KOHTPaKTbl) Ha akuuu NpeACcTaBnsiioT coboii NMpou3BOAHbIE
(DMHAHCOBbIE MHCTPYMEHTbI, 633MCHBIM aKTUBOM KOTOPbIX SBMSIOTCS aKLMW POCCUACKUX SMUTEHTOB.

CreundmKaLmy KOHTPaKTOB MpeAcTaBnieHbl Ha calTe (MockoBckas Bupxa (moex.com)). B crneuudukaumy (cnucke napaMeTpoB) ykasaHbl KOA KOHTpakTa,
€AVHULA M3MEPEHWsI PacyeTHOM LEHbl, MUHUMAJIbHBIA LWar LEeHbl, CTOMMOCTb MMHWMANbHOMO Liara LieHbl, JIOT KOHTpaKTa, MOpSAOK pacyéra, HauucneHus u
CMWCaHVsi BapyaLMOHHOW MapXu, MOPSAOK WCMONIHEHWS! KOHTpakTa. HOMMHanbHbIi 06bEM KOHTpakTa MpeAcTaBisieT coboii MpOM3BEAEHWE PacYETHOW LEHbI
KOHTpaKTa Ha YacTHOE OT AENEHNSI CTOMMOCTY Luara LieHbl Ha MUHUMaIbHbIN Lar LeHbl, YKa3aHHble B creuudukaumm.

B MOMEHT BbICTABMEHUS 3asIBKU MO KOHTPAKTY Y YYaCTHUKOB CAENKU BIOKMPYETCS YacTb UM MPOLEHT OT HOMMHANbHOM CTOMMOCTW KOHTpaKTa — rapaHTuiiHoe
obecneyeHne (panee — l0) (https://www.moex.com/ru/derivatives/go futures.aspx). Pasmep FO W MOpsSAOK €ro pacyeTa OnpeaensieTcs KIMPUHIoBOM
opraHusauueil — LeHTpanbHbIM KOHTPareHToM — HauuoHanbHbIM KnupuHroBbiM LIEHTpOM B COOTBETCTBMM C lMpaBunamu KnupuHra He6aHKOBCKOW KpeauTHOM
OpraH13aLmu-LeHTPanbHOr0 KOHTpareHTa «HauuoHanbHbIi KnupuHroebii LieHTp» (AKuMoHepHoe oblectBo). YacTb IV. MpaBunia KAMpUHra Ha CPOYHOM pbiHKE U1
MpuHumnamm pacyeta FO Ha CpoyHoMm pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). 2 pa3a B AeHb MO OKOHYaHUM AHEBHON W BeYepHeit
K/IMPUHIOBON Ceccun onpefensieTcs pacyeTHas LeHa dbtovepca U Npubbiib MK YOLITOK MO MO3ULMM — UHBIMK CNOBaMW, HAYUCNISIETCS BapyaLMOHHas Mapxa.
PacueTHas LeHa KOHTpaKTa OnpefensieTcsi Mo 3HAYeHWSIM aKUWM POCCUWACKUX SMUTEHTOB B COOTBETCTBUM C MpaBuiaMW OpraHM30BaHHbIX TOProB Ha Cpo4HOM
pbiHke MAO MockoBckas Bupxa v ¢ Metoavkoii onpegeneHms HKO HKL (AO) puck-napaMeTpoB CPpoYHOro pbiHka MAO MockoBckasi bupixa.

PaaMep BHECEHHbIX AEHEXHbIX CPEACTB AO/KEH MOAAEPXWBATLCA Ha MUHUMANbHOM YPOBHE, COOTBETCTBylOWEM pasMepy 0. (DUHaHCOBbI pe3ynbTaT oT
yAepXaHusi MO3WULMU MO KOHTPAKTYy MOXHO MOYYMUTb MyTEM COBEPLUEHWUSI NPOTUBOMONOXHOMN (OCETHOM) CAENKM C 3TUM XeE KOHTPAKTOM. 3aKpbiTUe Nno3vuuu no
KOHTPaKTy BO3MOXHO B JI060/ TOProBblii AeHb. TakuM 06pa3oM, MoKynaTesb (bloYEpCHOrO KOHTPaKTa OTKPBLIBAET MO3WLMIO MOKYMKOW dbloyepca, a 3akpbiBaeT
NO3ULMIO CAENKOW MPOAaXu 3TOro e KOHTpakTa. [poAaBel, OTKPbIBAET MO3WLMIO MyTeM npoaxu dbioyepca, M 3aKpblBAaeT MO3WULMIO MOKYMKOM 3TOr0 Xe
btoyepca. O6wWmMit PUHAHCOBbLIN pe3y/bTaT NoKynaTesns/npogaBla paBeH CyMMapHOV BapyaLMOHHOW Mape 3a BECb NepUoZ YAepXXaHWUsi OTKPLITOM MO3uUMM No
KOHTPaKTY.

[ns Toro, 4Tobbl LieHa KOHTpaKTa COOTBETCTBOBa/a 3HAYEHWMIO aKUWW, MpU pacyeTe BapuaLMOHHOM MapXu B BEYEPHUN KIMPUHT Y4UTHIBAETCs CTaBka 3a
OTKJIOHEHWE LiEHbl KOHTpaKTa OT LieHbl 6a30Boro akTvea (SwapRate), pacyeT KOTOpOW MpeAcTaBneH B creumduKkaLyy U Ha CTpaHuLEe KOHTPakToB OOHOOHEBHbIE
(bbloYepcHble KOHTPaKTbl C aBTOMPOIOHTaUMEN Ha akUMM POCCUICKMX SMUTEHTOB — MockoBckas bupxa | PbiHky (moex.com). Ecnm 3HayeHne SwapRate 6onblue
0, TO NMpu pacyeTe BapWaLMOHHOW MapXu B BEYEPHUN KIMPUHT AepXaTenb AIMHHOW NO3vUMM ynnauuBaeT BenvuuHy SwapRate, YMHOXEHHy0 Ha 7oT, a
[epxaTe/lb KOPOTKOW no3vuuu ee monydyaeT. Ecniv 3HaueHue SwapRate MeHblie 0, TO Mpu pacyeTe BapyaLUVOHHOM MapXwu B BEYEPHUI KIIMPUHT AepXXaTenb
[UIMHHOW MO3ULMKM MosyyYaeT BeNMuuHy SwapRate, yMHOXEHHYIO Ha /10T, @ AepXaTeNlb KOPOTKOM MO3ULMM NaTUT.

Mpu pacyeTe BapMaLMOHHON MapXXu B BEYEPHUI KIMPUHT MO MO3MLMKM Ha Hayano TOProBOro AHS M MO CAENKAM, COBEPLLEHHbBIM B BEYEPHIO CECCUIO, YUUTLIBAETCS
avBuaeHAHas nonpaeka (DivAdjustment), KoTopasi paBHa 3Ha4YeHWIO AMBUAEHAOB, HAa3HAYEHHbIM SMUTEHTOM COOTBETCTBYIOLUMX aKUMi. [uMBMAEHAHAsA mNonpaBka
KOMMEHCUPYET U3MEHEHME 3HauyeHWsi 6a30BOr0 aKkTWBA, BbI3BAHHOE AMBMAEHAHLIM MAMOM: OHA HAUMCMISIETCS AEPXKATENsM ASMHHBIX MO3WULUMIA MO KOHTPAKTy W
CMUCBLIBAETCA C AepXKaTenei KOpoTKuMX Mo3uumiA. [AuBUAEHAHAs NMOMpaBKa YUMTHIBAETCS TObKO MO MO3MUMM Ha NPeAblAyLMA BEYEPHUIA KIIMPUHT U MO CAEKaM,
COBEPpLLEHHbIM B BEUEPHIOID CECCUIO, @ MO CAENKAM B YTPEHHIO UM OCHOBHYIO CECCUMM HE YUMTbIBAeTCs. [MBMAEHAHAs MOMnpaBka YYMTHIBAETC B AATbl 3aKpbITUS
peecTpa Mo akuuu, SBNSoLLENCcS 6a3nUCHBIM akTMBOM. B ocTanbHble AHU AMBMAEHAHAS nornpaska paBHa 0.

CpokoM [eiicTBUSI 6eCCpoYHOro blouepca SBNSIETCS NEpUOs BPEMEHU C MOMEHTA 3aK/IIOYEHWs! KOHTpaKTa A0 6nvkaiilielt BeYepHei KIMPUHTOBOWM ceccuu, B
KOTOpYIO OH @BTOMAaTM4eCKu MPOJIOHTUPYETCS A0 BeYepHel KIMPUHIOBOM CeccuM Credyiolero pacyeTHoro AHs. Creuudukauueii KOHTpakTa npeaycMoTpeHa
BO3MOXHOCTb MOJAuy MOPYYEHUs Ha WUCMOSHEHUE KOHTpaKTa B COOTBETCTBYIOLWIMI KBapTa/bHbili (bOYEPCHBIM KOHTPAKT Ha aKuMu B CPOKM, YKasaHHble Ha
CTpaHuLe KOHTpakToB OAHOAHEBHble (DbloYepCHble KOHTPAKTbl C aBTOMPOJIOHTaUMEN Ha aKuMW DOCCUMWCKMX 3MUTEHTOB — MockoBckas Bupxka | PblHKM
(moex.com). B cnyyae nogaum nopyyeHus 06 UCMOSIHEHUM KOHTPAKTa, @ Takoke B C/ly4ae UCMONHEHUs! KNMPUHIOBLIM LIEHTPOM KOHTpaKTa B OTHOLIEHWUW CTOPOHBI,
He HampaBMBLUEW NMOpy4YeHWe, CPOKOM AEUCTBUS KOHTpaKTa sIBASIETCS MEpUOA BPEMEHM C MOMEHTA 3aK/IIOYEHUsl KOHTpaKTa [0 MOMEHTa OKOHYaHWsi BeuyepHeii
K/IMPUHIOBOW CECCMM [HS UCMONHeHUs. KOHTpaKTbl MOryT 6biTb MCMOJIHEHbI K/IMPUHIOBbIM LEHTPOM B OTHOLUEHWM CTOPOHbI, HE noaaBaBLUEN
Nopy4YeHNe Ha UCMOJIHEHME KOHTPAKTa B COOTBETCTBMM C lpaBMNaMmu KIMpUHra Ha CPOYHOM pPbIHKE B ONpPEAEsIEHHbIE HU, ONy6/IMKOBaHHbIE Ha
cTpaHuue ONHOAHEBHble (blOYEPCHbIE KOHTPAKTbl C aBTOMPOJIOHTaUMeil Ha akLMW DOCCUICKMX SMUTEHTOB — MockoBckas bupxa | PbiHkM (moex.com), eciu
KOJIMYECTBO MOPYYEHMUIA Ha UCTIONIHEHWE JJIMHHBIX M KOPOTKUX MO3ULMIA He paBHO. Mo UTOraM UCMOJIHEHWE KOHTPaKTa Mo3ULMs B HEM 3aKpbIBAETCS U OTKPLIBAETCS
No3uLMsl B COOTBETCTBYIOLIEM KBapTanbHOM (blodepce ToM xe HanpaBieHHOCTU. Py UCMOSIHEHUM MOPYYEHNUS B3UMAETCS K/IMPUHIOBasi KOMUCCUSI, paBHasi 1% ot
HOMWHa/bHOW CTOMMOCTM KaXA0ro UCMOSIHEHHOTO KOHTpaKTa.

MpoaykT npeaHa3HayeH ANA BCeX TUMOB WHBECTOPOB, HO Ba)XXHO OTMETUTb, YTO TOProBJisi NMPOM3BOAHBbIMM CbMHaHCOBbIMM WHCTPYMEHTaMMu
nogxoauUT He BCEM MHBECTOpPaM, TaK KaK conpsi)keHa C HaJivuMeM pucka d)VIHaHCOBbIX noTepb OT BJIOXKEHUN cpeAcTB. PblouepCbl ABNAIOTCA
WHCTPYMEHTOM, KOTOprﬁ TOPryeTrca «C nJjiedomM>», 4TO nogpasyMeBaeT, UTO MNMOKynass KOHTPAKT, MHBECTOP MJIaTUT TOJIbKO 4aCTb CTOMMOCTU
KOHTPaKTa, a Heé BCHO CYMMY LI€JIMKOM, HO LleHOBble konebaHus MOryT nNpuMBecCcTU K notepsimMm, npesbillalOlMM CYMMY CpeacCTB YMJ/la4€HHbIX 3a
OTKpbITHE NO3UUUK. Takum 06pa30M, TOpProesifs Npon3BoAHbIMU dJMHaHCOBbIMM WHCTPYMEHTaMy, 'rpe6ye1' OT MHBEeCTOpa KBathbMKauVWI, 3HaHuA
NnpoAayKTa, onbiTa coBeplueHus caesiok c q)bloqepcamu W ApyruMy npoayKktamMm C KpeauTHbIM «MJjiedomM>, yCTOﬁHMBOﬂM PUCKY U TOTOBHOCTHU
HecTtun y6bITKM cBepx BJIOYX€HHOM CYMMbI.
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GROUP BeccpouHble hbloyepchl Ha akLumM POCCUMCKUX I
3MUTEHTOB nl

Pucku

4 T re—

Huskmii ypoBeHs pucka BbICOKMH ypOBEHB pUCKa
Yposens pucka: 7

PUCK MOXET CU/IbHO BapbupOBAaTHCS B 3aBUCUMOCTU OT CDOKA YAEDIKaHNS OTKDBITOU O3MLMMN.
TakxKe CyLecTBYET psa CTPATEMMI C OTPaHNYEHHbIM PUCKOM. TEM HE MEHEE, CYLYECTBYET PUCK
TOro, YT0 UHBECTOP GYAET BbIHYKAEH 3aKPbITb O3NLMIO CO 3HAYUTETILHBIMU TOTEPSMH.

»  CyMMapHbI MokasaTeslb puUcka MOKa3blBAET HACKO/bKO Bbllle BEPOSTHOCTb MOTEPb MO AAHHOMY MPOAYKTY M3-3a PbIHOYHbIX KonebaHui No CpaBHEHMIO C
ApyruMn npoayktamu. o Halei OLeHKe, PUCKOBAHHOCTb GeCCPOYHbIX (hbOYEpPCOB Ha aKLMKM POCCUIACKUX SMUTEHTOB OLEHMBAETCs Ha 7 u3 7 6annos, 4to
COOTBETCTBYET MaKCUMMasbHOMY PUCKY.

* B HekoTOpbIX Crlyyasix BBUAY HEGNAronpusTHbIX PbIHOYHbIX KONebaHWii MHBECTOPY NPUAETCS BHECTU JOMOSHUTENbHbIE AEHEXHbIE CPEACTBA A1 KOMMEHCcaLmm
y6bITKOB MO (hblOYEPCHON MOo3vuMK. O6LWMIA Y6bITOK, KOTOPbIi MHBECTOP NMOHECET B pe3y/ibTaTe, MOXET 3HAaYUTesSIbHO NMPEeBbICUTb BJIOYKEHHYHO
CyMMy.

»  CpoyHbI1 pbIHOK ObecrneynBaeT TOpPrM (UHAHCOBBIM MHCTPYMEHTOM, HO HM MockoBckas Bupxa, HW MapKeT-MeliKepbl He rapaHTVpYlT NpUCYTCTBUE
JIMKBUAHOCTW Ha UHCTPYMeHTe B /11060 MOMEHT BpeMeHW. MMaBHbIM 06pasoM, JIMKBUAHOCTb 3aBUCUT OT HalMyMsi Cnpoca U NpeanoXeHus Ha pblHke. Bbicokas
TOproBasi akTMBHOCTb, Habnopaemasl B onpeaeneHHbI MOMEHT BPEMEHW, HE rapaHTUPYeT ee Hanuuue B Nto6oii APYro MOMEHT BpeMeHU.

+ [lokynka wau npopaxa blOYEPCHOTO KOHTpPaKTa MOXET ObiTb COMpsKeHa C BLICOKUM YPOBHEM puCKa. TOProeisi MPOU3BOAHBIMUA  (UHAHCOBLIMU
MHCTPYMeHTaMW TpebyeT Hanuums 3HaHWi O MPOAYKTE W ero puckax. Mpubbinb unam ybbIToK Mo hblOYEpPCHON NO3ULMM 3aBUCUT OT PasHMLbI LieHbl 3aKpbITUS 1
LieHbl OTKPbITUS KOHTpaKTa. PacyeTHasi LeHa dbloyepca 3aBUCUT OT psifa (PakTopoB, Takux Kak: ABWXKEHWE LieHbl 6a3KCHOro0 akTuBa, OXWAAHWI WHBECTOPOB,
HOBOCTHbIX CO6bITMI. Kpome Toro, pasmep mpubbinu unu ybbiTka MO NosvuMM BO (pblouepce BO MHOFOM 3aBUCUT OT TOrO, Kak WHBECTOP WCMOJb3yeT CaM
MHCTPYMEHT. TakK, (PbloYepCHBbIi KOHTPAKT MOXET WUCMONb30BaTbCS KakK MHCTPYMEHT yrpaBneHusi puckaMu (XemKMpoBaHWs) NOTepb Ha PbiHKE CMOT MW NOTepb OT
Lpyrux BMAOB OMEpaLMOHHON AeSATENbHOCTYU, CUIbHO 3aBUCSLLEN OT AMHAMMKMN LieHbl KOHKPETHOrO 6a3nCHOr0 akTMBa, MHCTPYMEHT MOXET 6biTb MCMOJb30BaH, Kak
anbTePHATUBHOE B/IOXXEHUE CPEACTB C LIENbIO MOJTyHEHWUS! UHBECTULIMOHHON NpUGLINK.

Mpu6bINL/Yy6bITOK NO (hbIOYEPCHOWU NO3ULUKN

HwxenpuBeaeHHble rpaduky NokasblBalOT NpUEbIIL/YOLITOK MO (PblOYEPCHOW MO3ULMKM B 3aBUCMMOCTW OT AMHAMUKKM LeHbl 6asucHOro aktuea. VX MOXHO
MCronb30BaTh AN CPaBHEHMS C rpacmkamy BbINaaT Mo APYrMM NPOU3BOAHBIM UHCTPYMEHTaM, M306paXXeHHbIMU B COOTBETCTBYIOLIMX KOYEBbIX MH(HOPMALIMOHHbIX
[IOKyMeHTaXx.

MpeacTaBneHHble rpadvkv AEMOHCTPUPYIOT NIULLL BO3MOXHbIE BapuaHTbl MOMyYeHWUs [0XOAa MO WHCTPYMEHTaM, HO He SBASIOTCS TOYHbIM €ro OTpaXxeHWeM.
®UHaAHCOBbIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT [ABWKEHWSI LieHbl 6a3ncHOro aktuea. Mpacduky NokasblBaloT MpubbIb/y6bITOK Mo
no3vLMM NpU 3alaHHOM YPOBHE LieHbl 6a3MCHOro akTuBa. Ha ropusoHTanbHOM OCK NokasaHbl BO3MOXHbIE 3Ha4YeHWe LieHbl 6a3VCHOro akTuBa, Ha BEPTUKANbHON —
nNpubbINb/YObITOK MO PbOYEPCHOMY KOHTPAKTY.

Mokynka 6eccpouyHoro ¢blOYEPCHOr0 KOHTPAaKTa Ha aKLUWW POCCUHCKUX
3MUTEHTOB

MuHMManbHasi CyMMa BJIOXKEHMW: COOTBETCTBYET pa3Mepy rapaHTUIMHOrO
obecneyeHus

OxuaaHMsa uMHBecTopa: PbiHOK Ha noabéme. [lokynas bloyepc, WHBECTOp
0XWAAET, YTO LieHa 6a3nCHOro akTBa BblpacTeT.

Pacuer ¢uHaHCOBOro pesynbrarta: npubbinb MAM y6LITOK NPU  3aKpbITUM »
No3uLMN PaccUUTLIBAETCS KaK pasHUL@ Mexay LEHOM 3aKpbiTUs MO3vLMW U LieHOM
OTKPbITUS MUHYC HaKOM/IEHHOE 3Ha4YeHNe CTaBKW 3@ OTK/IOHEHME LieHbl KOHTpaKTa oT
LueHbl 6a30BOro akTuBa MJIIOC HAKOMJEHHOEe 3HayeHue AMBMAEHAHbIX MOMNpaBokK,
NPpMBEAEHHbIX K pa3MepHOCTM KOHTpakTa. Pasmep npubbinn no  dbrovepcy
HeorpaHuyeH, Takke kak U ybblITok. CyllecTByeT pUCK NOTEpSTb BCE BOXEHHbIE | =  YG6LITOK N0 ANWHHOM NO3MLMK
CPeAcCTBa, W MHBECTOPY NPUAETCS BHECTW AOMONHUTENbHbIE NAATeXM, 3HaYUTENbHO YEbITOK
npeBbILIAoLLME pa3Mep U3Ha4YanbHO BIOXEHHOro MO.

MNprbbink

P BGaAIMCHOMD aKTHBZ

MpubbiNG N0 ANMHHOW NO3ULMK

Mpopaxxa 6eccpoyHoro ¢blo4epCcHOro KOHTpaKTa Ha aKLWMW POCCUACKNX MpuBbLL

3MUTEHTOB 1 o .
MuHMManbHasi CyMMa BJIOXKEHMW: COOTBETCTBYET pa3Mepy rapaHTUIMHOrO PHDEINE MO KOPOTKOW NO3MUKMK
obecneyeHust — YBbITOK M0 KOPOTKOW MO3ALIMK

OXupaHuMs MHBecTopa: PoiHOuYHBIM cnag. [poaasas dbloyepc, WHBECTOP
0XXMAAET, UTO LieHa 63a3MCHOr0 akTMBa BYAET CHUXKATLCS.

Pacuet (pMHaHCOBOro pesynbTaTta: npubbiib UK YBLITOK MO UCTEUYEHUM CPOKa .
XU3HU (DbIOYEPCA PACCUMTLIBAETCS KaK PasHMLA MEXAY LIEHOW OTKPLITUS MO3ULMM U
LIEHOW 3aKpbITUSI MOC HAKOM/IEHHOE 3HAYEHME CTaBKM 3@ OTKIOHEHWE LIEHbI
KOHTPaKTa OT LieHbl 63a30BOr0 aKkTMBa MWUHYC HAKOMIEHHOE 3HAYeHUe AUBUAEHAHbIX
nornpaBoK, MPUBEAEHHLIX K pPA3MEPHOCTM KOHTpakTa. Pasmep npubbiiy Mo
(bloYepcy HeorpaHuyeH, Takxke Kak M y6biTok. CyllecTByeT pUCK MOTepsTb BCe 1
B/IOXXEHHbIE CPEACTBA, W MHBECTOPY NPUAETCS BHECTM AOMOJHUTENbHBIE MAATEXM, YBbIToK
3HAYNUTENbHO MPEBLILLIAIOLWME Pa3Mep M3HAYasbHO BROXeHHOro MO.

P G23HCHOTD aKTHBA

®UHaHCOBbINM pe3ynbTaT MHBECTOPa 3aBUCUT rlaBHbIM 06Pa3oM OT ero cTpatervu. BolwenpuBeaeHHble pacyeTbl PUHAHCOBOTO pesynbTaTta Mo OTKPbLITON MO3vLmMu
BO (hbloyepce BKIOYAOT AOXOAbI/YObITKM, CBS3aHHblE C KOMEBGaHMSMU LEH camoro 6asMCHOro akTvBa. B HUX HE yuMTbIBAlOTCS pacxodbl Ha 6Gpokepckoe
06Cy)KMBaHUE UMW UHbIE COMYTCTBYIOLWME PAacXoabl. Hanorosble acnekTbl TaKKe HE YUMTHIBAIOTCS B BbILIEU3NOXKEHHBIX CLEHAPUSIX.



SMUTEHTOB

KntoueBor MHGOPMaUMOHHbIA AokyMeHT (KNA)
GROUP BeccpouHble hbloyepchl Ha akLumM POCCUMCKUX 0 I
]
KoMuccumn m mHbie pacxoabl

Ha Cpo4HOM pbiHKke MocKoBCKoW Bupxu Telikep (NMOA TEWKEPOM MOHUMAETCS YYacTHWK TOProB, 3aK/IOYAlOWMIA CAENKM MO YXE BbICTABMEHHLIM 3asiBKaM)
ynnayvBaeT 6UPXKEBYIO U KIIMPUHIOBYIO KOMWUCCUM 3a OTKPLITUE U 3aKpbITUE CAENKU. Melikep (Y4acTHWK TOProB, KOTOPbIV BbICTAB/SET 3asBKy Y B CTakaH nepsbiM)
KOMUCCUIO HE NATUT. 3a yAepXaHUe OTKPLITOM MO3ULMM MO KOHTPaKTy KOMUCCWSI HE B3UMAeTCsl. 3a UCMOMHEHWE KOHTPaKTa B3MMaeTCs KIMPUHIoBasi KOMUCCHS.
Pa3Mepbl Bcex TapuhoB MOXHO HaliTW Mo aapecy https://www.moex.com/s93. Hy>HO yuMTbIBaTb, YTO 6poKep Takxke B3MMAEeT KOMWUCCUIO C Kaaok onepauuu,
pa3Mepbl 6POKEPCKOI KOMUCCUM YCTAHABMMBAOTCS CaMMM GPOKEPOM M yKasaHbl B BalleM [OroBOpe 6poKepcKoro o6C/yxuBaHUs. [ns BEYHbIX KOHTPAKTOB Ha
aKUMM YCTAHOBJIEH CMIeAyIOLMiA pa3Mep CyMMapHOW KOMUCCUM (BUPXKEBOW M KIMPUHIOBOM):

CyMmMmapHas 6a3oBas cTaBka KOMMCCUU

F'pynna KOHTPaKTOB NpU 3aK/1II04EHUN CAEJI0OK Ha OCHOBaHUMU Npy 3aK/IFOYEHNN CAEJIOK HA OCHOBAHUU
aApecHbIX 3a8BOK, B3UMAETCS C KaXkaon 6e3appecHbIX 3asBOK,
CTOpOHbI NO cAenke B3MMaeTcs No CAesNKaM Telikepa

BeuHble dbtoyepcbl Ha akumm (4o 1 okTa6ps
2025 1) 0,0066% 0,0198%

BeuHble dbtoyepchl Ha akumm (¢ 1 okTsabps
2025 r.) 0,015% 0,03%

YcnoBeus «BbIXoAa» M3 NpoayKTa

MockoBckasi Bupxka He MOXET yKa3aTb PEKOMEHAYEMbI Nepuo YAEPXaHWs OTKPbITOM MO3WULMM MO KOHTPaKTy, MOCKOMbKY OH 3aBUCUT OT MOTPEBHOCTEMN
MHBECTOPa. MakcUMasbHbIA U MUHUMAsbHBIA CPOKM YAEpXKaHUs MO3WULMM HE OrpaHuueHbl HUYEM. MMo3uumns MOXET BbiTb 3aKpbiTa NyTeM 3akioyeHust ohCeTHOM
COENKN C KOHTPaKTOM.

Bpokep MoXeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NMPUHYAWUTENBHO 3aKPbiTh MO3UUMIO KIIMEHTA A0 HACTYM/eHUS
MOMEHTA 3KCTMpaumu.

O6s13aTenbCcTBa N0 BHECEHUIO rapaHTUHOro obecneyeHus

B MOMEHT BbICTABNEHUS 3asiBKU MO KOHTPAKTY Yy Y4aCTHUKOB CAENKU GMOKMPYETCS YacTb MW MPOLEHT OT HOMUHANBLHOW CTOMMOCTM KOHTpaKTa — rapaHTUiHOe
obecneyenune (panee — M0) (https://www.moex.com/ru/derivatives/go_futures.aspx). Paamep MO onpeaensiet HKL, B cootBeTCTBMM C MpUHUMNaMu pacyeta MO Ha
CpoyHoM pbiHke  (https://www.nationalclearingcentre.ru/catalog/0302/281). YuyacTHUKM KnupuHra (6pokepbl) MOFyT MpUMEHSATb AN CBOUX K/WEHTOB
MHAVBUAYaNbHbIE HACTPOMKM NapaMeTPOB, BAMSOWMX Ha pasmep 0.

BaXHO OTMETWUTb, YTO MEXaHW3M YMpaBfeHus puckamMy Ha CpOYHOM pblHKE MOCKOBCKOM BMpXM npeanonaraeT yCTaHOBMIEHWE FPpaHUL, LEHOBOrO Kopuzopa no
KaXIOMy KOHTPaKTy C KaXAblM CPOKOM WCMOSIHEHUS. B Xxode TOProB LeHa Ha (bloYepc U3MEHSIETCS B MPOMEXYTKE MeXAy BEPXHEM U HWXKHeW rpaHuLen
LIEHOBOrO KOpMAopa, Npu 3TOM NpeayCMOTPEHbl MEXaHU3Mbl U3MEHEHUS FPaHuUL, LIEHOBOrO KOPWMAOPa B 3aBUCUMOCTM OT KOHBIOHKTYPbl PbiHKA. MOHWUTOPUHI U
M3MEHEHWE FpaHWL, LIEHOBOro Kopuaopa (blovepcHbIX KOHTpakToB ocyuwectenser HKO HKL, (AO) B cooTtBeTcTBMM C MeToaukon onpeadeneHus HKO
"HaumoHanbHbii_ KnvpuHrosbii LleHTp" (AKUMOHepHOe 06LIecTB0) PUCK NapaMeTpoB Ha CPOYHOM pbIHKE. PUCK-NMapaMeTphbl, UCMOMb3yeMble AN MOHUTOPUHIA U
M3MEHEHWSI rPpaHuL, LEHOBOro KOpMAOPa (PblOYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbIIKe. M3MeHeHWe rpaHuL, LeHOBOro KopuAopa COMPOBOXAAETCS NepecyeToM
rapaHTuitHoro o6ecnevyenusi (F0). U3MeHEHWE rpaHuL, LIEHOBOMO KOPUAOPA MOXET OCYLIECTBASTHCS Kak B TeYEHWe OCHOBHOM TOProBOW CEeccuu, Tak M BHE
TOProBoOV CECCUM, @ TaKXKe B BEYEPHIOKD [OMOMHUTENBbHYIO TOPrOBYHO CECCHIO.

XXano6bl n npeanoxxeHns

PO3HMYHbIE MHBECTOPbLI MOTYT HanpaBUTb CBOW MPEANIOXEHWUs WAn anobbl 6pokepy wmnm 6aHKy, C KOTOPbIM OHW COTPYAHWYAIOT. XKanobbl B OTHOLLEHWUM
[esTenbHOCTM MOCKOBCKOWM BUpXu MoryT 6biTb HanpaBneHbl B MUCbMEHHOM Buae Mo agpecy 125009 r. Mocksa, Bonbloi Kucnoeckui nep., 4. 13 unm no
3NEKTPOHHOM noyTe help@moex.com.

https://www.moex.com
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