KntoueBov MHOPMaLMOHHLIN AokyMeHT (KUA)
GROUP dbloyepchl Ha ToBapbl MUPOBOTO
arponpoMbILLIEHHOrO KOMMeKca

3aronoBok

Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMOHHbIA AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa AN NOHUMaHUS CyLLECTBEHHBIX XapaKTepUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAYKTaMu

Mpoaykr:

®bloyepcHble KOHTPaKTbl Ha TOBapbl MWPOBOFO arpoMpOMBILLIJIEHHOrO KoMmmnekca — @blovepcbl Ha TOBapbl MWPOBOrO arponpoMbILIEHHOTO KOMMIeKC—
MockoBckast Bupxa | PbiHkM (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Ony6nukoBaHo: [ekabpb 2024r.

Brumarmne! L [poayKT He SB/1SeTCs [IPOCTLIM 1 MOXET ObiTb C/IOKHbIM /15 [OHUMAHMS.
II. Mpeayrnipexaenns:
1. Bbl MOXeETE I0TEPSATL BO/IBbLLE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBatHbl (He rapaHTypoBarbl) rocyaapCcrBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bua: OblouepcHbIi KOHTPAKT Ha Kakao SIBASETCS NMPOM3BOAHLIM (DMHAHCOBLIM UHCTPYMEHTOM B COOTBETCTBUM C depaepasibHbiM 3akoHOM oT 22.04.1996 N 39-d3
«O pbIHKE LEeHHbIX bymar».

XapakTepucTukm (bbro4EepCHOro KOHTpaKTa:

Mo cocTosiHuio Ha 13.12.2024 Ha Cpo4HOM pbiHKE MOCKOBCKOM 6GUPXW B TOBApHOW CEKLMM TOPryeTcs pacyeTHbI (bloYepCHbIM KOHTPaKT, 6a3nCHbIM aKTMBOM
KOTOPOro sIBNSETCs kakao. OauH NOT KOHTpakTa paBeH 10 kunorpammam. Cneumdukaums KOHTpakTa npeacTaBneHa Ha cante (https://fs.moex.com/files/26822). B
cneunduKaumm U Crucke napameTpoB ykasaHbl Kog koHTpakTa (COCOA), eanHWUA M3MepeHUst pacyeTHOW LieHbl (B py6nisix 3a OAMH KUMOrpamMM), MUHUMANbHBIV
war ueHbl (0,1 py6.), CTOMMOCTb MUHUMANBHOIO Wara LeHbl (1 py6.), NOpsAOK pacyéTta, HAUMCIEHUS U CMMCAHWUSI BapuaLMOHHOW MapXu, NOpsSAOK WUCTMOMHEHUS
KOHTpakTa. HoMUHanbHbI 06beM KOHTpaKTa NpeacTaBnsieT coboi NpousBeAeHNe pacyeTHOM LieHbl KOHTPaKTa Ha YacTHOE OT AefleHUs CTOMMOCTY Lara LeHbl Ha
MUHUMaNbHBIN LWar LeHbl, yKa3aHHble B cneuvdukaumm.

MprobpeTas KOHTPAKT, MOKYNATENto AOCTaTOMHO YNAATUTh MWL YacTb WK NMPOLEHT OT HOMMHANBHOW CTOMMOCTU KOHTpaKTa — rapaHTuiiHoe obecreyeHve (panee
— TO)(https://www.moex.com/ru/derivatives/go_futures.aspx). Pa3mep 'O onpeaensieTcs KIMPUHFOBOM OpraHu3auMeld — LEHTPanbHbIM KOHTpareHToM —
HauvoHanbHbiM - KnupuHrobiM LleHTpom B cooTBeTcTBUM C [paBunamu knvMpuHra HeGaHKOBCKOM KpeauTHOW OpraHv3auuu-LEHTPanbHOro KOHTpareHTa
«HauwoHanbHbIM KnupuHrosbii LieHTp» (AKUMOHepHoe o6LiecTBo). YacTb IV. MpaBunia KAMpUHra Ha CPOYHOM pbiHKe M lMpuHuMnamu pacdeta MO Ha CpoyHOM
pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

B KOHLe Kaxaoro TOproBOro AHSI ONpeAensieTca pacyeTHas LeHa gbtovepca, M npubbinb WM yObITOK MO NO3MLMM NpeablAyero AHA — WMHbIMW Cl0BaMM,
HauucnseTca BapuaLMoHHas Mapxka. Pa3mMep BHECEHHbIX AEHEXHbIX CPeACTB AO/HKEH NOAAEPXKMBATLCA HA MUHMMAbHOM YPOBHE, COOTBETCTBYOLEMY pa3mepy 0.
®UHAHCOBbLIN pe3ynbTaT OT yAepXaHUs MO3ULMM MO KOHTPAKTY MOXHO MONYYUTb [0 €ro UCMOMHEHMUS!, MyTEM COBEPLUEHUS MPOTMBOMONOXHOW (0dCeTHON) caenku
C 3TUM Xe KOHTPaKTOM. 3aKpbiTHe MO3ULMM MO KOHTPaKTy BO3MOXHO B /10601 TOProBbiii AeHb, BKIKOYAs NMOCNEAHWUI TOProBblid AeHb. TakuM o06pasoM, nokynaTtenb
(blOYEPCHOrO KOHTPaKTa OTKPbLIBAET MO3WLMIO MOKYMKOW (blovepca, a 3aKpblBaeT MO3WLMIO CAENKOW NPOAaXu 3TOro e KOHTpakTa. lpoaaBel, OTKpbiBaeT
no3uuMI0 NyTeM npofaxu dbloyepca, M 3aKkpbiBaeT MO3WULMIO MOKYMKOW 3Toro e blovepca. O6lwmii hMHAHCOBLIM pe3ynbTaT Mokynatens/npoaasla paBeH
CyMMapHOI BapyaLMOHHOW Mapxe 3a BeCb Nepuoj yAep>XaHWsi OTKPbITOW MO3ULMK MO KOHTPaKTY.

dbloyepchbl Ha Kakao aBTOMATUYECKU UCTIONHSIOTCS B MapTe, Mae, uiosie, CeHTAbpe 1 Aekabpe B TOProBbiii AeHb, NPeAWeCTBYOWMIA NocneaHUM 10 TOproBbiM AHSM
Mecsilla WUCMOJSIHEHUS KOHTpaKTa B BEYEpHIOID ceccuio. [laxe ecnm WHBECTOp He COBepWT OMCETHYI0 CAENKy A0 3aKpbiTWs, BapuauMoHHas Mapxa 6yaet
HauucrieHa Ha ero CYeT Mo pe3y/bTaTtaM MCMOMHEHUS! KOHTPaKTa, ero (hMHAHCOBLIA pe3ynbTaT B MOCNEAHUI TOProBbl AeHb KOHTpakTa GyaeT paBeH pasHuLe
MEXAY LEHOWM UCMOMHEHWS KOHTPaKTa U nocneaHel pacyeTHOM LIeHOW KOHTpaKTa NpeablayLlero ToproBoro AHs. ECniv MHBECTOP OTKPbIN NO3ULMIO MO KOHTPaKTY B
nocneiHUin Topro.bili eHb KOHTPaKTa, TO ero (MHaHCOBbIN pe3ynbTaT ByaeT paBeH pasHuLE MeXAy LEHON UCMONHEHUS KOHTPaKTa W LIEHOW OTKPbITUS NO3ULMK.
Ha Cpo4HOM pbiHke MOCKOBCKOWM BUpXU 0fHOBPEMEHHO TOPrytoTCs (hbloYepChl Ha Kakao C pasHbIMM CPOKaMW UCMOSHEHMS. [TOCMOTPETb KONMYECTBO 3aBEAEHHBIX
CPOKOB, @ TakXe y3HaTb MH(OPMaLMo 0 Toprax no KaXAoMy KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHasHayeH AN BCeX TUMOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProBJ/si NPOU3BOAHbLIMU (bMHaHCOBbIMVI WHCTPYMEHTaMu
noagxoauT He BC€M MHBECTOpaM, TaK KakK conpshkeHa C HaJiudMeM pUcCKa (bMHaHCOBI:IX noTepb OT BJIOXKEHUN CpeAcTB. PblouepcChbl ABNAIOTCA
UHCTPYMEHTOM, KOTOprﬁ TOPryercs «C nJjie4yomMm>», 4YTO nNoapasyMeBaeT, UTO NOKynas KOHTPAKT, UHBECTOPp MJIaTUT TOJIbKO 4acCTb CTOMMOCTU
KOHTpPaKTa, a Heé BCHO CYMMY U€JIMKOM, HO LieHOBble konebaHus MOryT NpUBECTU K NOTepsaM, npeBbillalOWMM CYMMY CpeacTB, ynJlauye€HHbIX 3a
OTKpbITUE No3uuun. Takum 06p330M, TOoprossiss Nnpon3soaHbIMU d)VIHaHCOBbIMM WHCTPYMEHTaMy, Tpe6yeT OT MHBECTOpa KBaﬂM(bMKaI.lMVI, 3HaHuA
npoAayKTa, onbiTa COBepLUeHUs caesioK C d)blo'-lepcaMM WIn ApyruMm npoayktTamMum C KpeauTHbIM «MJieHomM»>», yCTOﬁ‘IMBOCTM PUCKY U TOTOBHOCTHU
HecTun y6bITKVI cBepx BJIOYKEHHOM CYMMbl.

Puckn

X T —

Hu3kumii ypoBeHb pycka BbICOKMI YPOBEHD PUCKa
VYposenb pucka: 7

PUCK MOXET CH/TbHO BaPbMPOBATLCS B 3aBUCHMOCTY OT CPOKA
YAEDKaHNS OTKPBLITON 1103uLun. TaKKe CyLYECTBYET psg CTpatermi

C OrpaHn4eHHbIM PUCKOM. TeM HE MEHEE, CyLECTBYET PUCK TOrO,

YTO MHBECTOP GYAET BbIHYIACH 3aKPbITh MMO3NLMIO CO 3HAYUTETILHBIMU
110TEPAMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/fyuchers-na-kakao
mailto:Derivatives@moex.com
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMU NpoayKTamu. Mo Haleii OLEeHKE, pUCKOBAHHOCTb (bIOYEPCOB Ha Kakao OLEHWBAETCS Ha 7 U3 7 6assioB, YTO COOTBETCTBYET MaKCHMarlbHOMY PUCKY.

* B HeKoTOpbix Crlyyasix BBUAY HEBMaronpusTHLIX PbIHOYHbIX KONebaHui (B TOM uuc/ie yXoAa LieHbl B OTpULIATENbHYIO 30HY) MHBECTOPY NpUAETCS BHECTU
BOMOJHUTENbHbIE IEHEXHbIE CPEACTBA NSt KOMMEHCALMK YBbITKOB MO dblovepcHoi no3uumn. O6wmii y6bITOK, KOTOPbIi MHBECTOP NMOHECET B pe3ysbTaTte,
MOXKET 3HAUUTE/IbHO NPEBbICUTb B/IOKEHHYIO CYMMY.

»  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (KUHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /060N MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV Apyrovi MOMEHT BPEMEHU.

+  [lokynka wnu npojaxa @blOYEPCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOW3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaM1 TpebyeT Hanuuusi 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UK YELITOK MO (bOYEPCHOM MO3WULUMKM 3aBUCUT OT pasHWLbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LeHa dbloyepca 3aBUCUT OT psga (DakTOpOB, TakuUX Kak: ABWKEHME LieHbl 6a3nCHOTO akTuBa, OXMAAHW WHBECTOPOB,
HOBOCTHbIX COBbITUIA. KpoMe Toro, pasmep Mpubbinv unu ybbiTKa No Mo3vumu Bo hblouepce Ha Kakao CUbHO 3aBMCUT OT TOro, Kak MHBECTOP WUCMONb3YEeT CaM
VHCTPYMEHT. Tak, (bloYepCHbIii KOHTPAKT MOXET MCMOJb30BaThCsl KaK UHCTPYMEHT YMpaBNEHNUS! PUCKaMU (XEMKXMPOBaHWUS) MOTEPb HA PbIHKE CMOT WM NOTEPb OT
ApYrvX BUAOB OMEpaLVOHHON AEATENIbHOCTMU, CUIIbHO 3aBUCALLEN OT AMHAMUKU LieHbl KOHKPETHOrO 6asnCHOM0 akTuUBa, MHCTPYMEHT MOXET 6biTb MCMOMb30BaH, Kak
anbTepHaTUBHOE BNOXEHWE CPEACTB C LENbIo MOyYeHNst MUHBECTULIMOHHOW MPUBbLIIH.

WcnonHeHne KOHTpaKTa

B COOTBETCTBMM CO CMNCKOM MapaMeTPoB LieHa UCMOMHEHNSI KOHTPaKTa Ha Kakao paccuMTbIBaeTcs no gopmyne:

Plucn = PLMex * K1 * K2, rge:

PLIMexx — nocneaHss ony6inkoBaHHasi Mo MTOraM TOProB Ha MHOCTPaHHbIX MIOLIAAKax pacyeTHas LeHa 6upxxeBoro dbloYepcHOro KOHTpakTa dbloyepc Ha Kakao
CLWIA (B ponnapax CLUA) c 6nuxaliiluuM CPOKOM WCMOSIHEHUS B AaTy onpeneneHusi LieHbl ucnonHenus KoHTpakTa. B cnyvae pacxoxaeHus LeH (bloyepcoB Ha
MHOCTPaHHbIX MioLaaxkax npuopuTeT 6yaeT UMETb pacyeTHas LieHa NoLaAKy NepBUYHOro AOCTyNa (bloYepcHOro KOHTpaKTa Ha kakaol;

K1 — koapduumeHT nepeBoaa KOTUPOBKM 13 1 TOHHbI B 1 kunorpamM, paseH 1/1000 (oaHa ThicauHas);

K2 — kypc ponnapa CLUA k poccuiickoMy py6nto, onpeseneHHoMy B ieHb MCMOMHeHUs1 KOHTpaKTa B COOTBETCTBUM C MeToavmKol pacyeTa (PUKCMHIoB MOCKOBCKOM
Bupxu, yTBEpXAEHHON Bupxeil n ony6nvkoBaHHOM Ha calite Bupxu. B cnyyae oTCyTCTBUS 3HaYeHWUs! (PUKCUMHIa Ha MOMEHT WCMOSIHEHWUS KOHTpaKTa 3HauyeHue
Kypca ponnapa CLLIA paBHO nocneaHeMy ony6nvkoBaHHOMy BaHkom Poccuum kypcy aonnapa CLUA k poccuiickoMy py6ito Ha MOMEHT UCNONHeHNst KoHTpakTa.

HwxenpueeaeHHble rpaduky NOKasblBaIOT MPUGbINb/YBLITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMUKU LieHbl 6a3ncHOro
aKTuBa. Mx MOXHO MCMonb30BaTh ANSi CPABHEHUS C rpacukamu BbINNAT MO APYrMM MPOU3BOAHBIM UHCTPYMEHTaM, U306paXeHHbIMU B COOTBETCTBYIOLIMX KOYEBbIX
MH(OPMALIMOHHbBIX AOKYMEHTaX.

MpeacTtaBneHHble rpadukn AEMOHCTPUPYIOT JiULLb BO3MOXHbIE BapuaHTbl MOJyYeHUs AOXofa MO WHCTPYMEHTaM, HO He SIBNSAIOTCA TOYHbIM €ro OTPaXXeHWEM.
®UHaAHCOBLIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro akTuea. Mpacduky MokasblBalOT MpUbbIIb/Y6LITOK Mo
no3uLMM Npu 3aaHHOM YPOBHE LieHbl 6a31cHOro akTuBa. Ha ropusoHTanbHOM 0CK NokasaHbl BO3MOXHbIE 3HaUYeHWe LieHbl 6a31CHOr0 akTMBa, Ha BEPTUKANbHON —
npubbINb/yOBITOK NO bIOYEPCHOMY KOHTPaKTY.

Mpwnbbinb
Nokynka ¢blOYEpPCHOro KOHTPaKTa Ha Kakao

MuHMManbHass CyMMa BJIOXKEHMI: COOTBETCTBYET pa3Mepy rapaHTUMHOIo
obecneyeHus

OxxmpaHuMa wuHBecTopa: PoiHOK Ha noabéme. [lokynasi ¢bloyepc, MHBECTOP
OXUAaeT, YTo LeHa 6a3ncHOro akTMBa BblpacTeT.

PacueTr ¢puHaHCOBOro pesysbrata: npubbiib UM YOLITOK MO UCTEYEHUU CpoKa »
XKW3HWM blovepca PacCcUMTHIBAETCS KaK pasHULUA Mexay LEHOW WCMonHeHus

no3uUMN U LIEHOM OTKPbLITUS. ECM LileHa MCMOMHEHWSI MPEBbLILWAET LieHy OTKPbITUS,
MHBECTOP MOSyYyaeT npubbinb. ECnM LeHa MCMONHEHUS HUXE LeHbl OTKPbITUS,
WHBECTOP NOJTyYaeT yObITOK.

TakuM 06pa3oM, pasmep nNpubbIM MO (bIOYEPCY HEOrPaHWYEH, Takxke Kak U = ¥BbITOK N0 ANMHHOM NO3ULIMK
ybbIToK. CyllecTBYET PUCK MOTEPSTb BCE BJIOXKEHHbIE CPEACTBA, W WMHBECTOPY YELITOK

NpUAETCS BHECTU AOMOSMHUTENbHbIE MAATEXM, 3HAYMTENbHO MpeBbillatowme pasmep
M3HayanbHo BRoXxeHHoro 0.

P BaAIUCHOND aKTHEZ

Mprbbink MO AAMHHOK NO3MUMK

Mpubbinb
ry
Nponaxa dbOYEPCHOro KOHTpaKTa Ha Kakao ——— MMpwBbINk NG KOPOTKOH MO3MLIMM
MuHMManbHass CyMMa BJIOXKEHWUW: COOTBETCTBYET pa3Mepy rapaHTUNHOrO u
i — ¥6bITOK NO KOPOTKOW NO3NLIMIA

OXuaaHuMa MWHBecTopa: PoiHOYHLIM cnag. [poaaBas dbloyepc, WHBECTOP
0XWAAET, YTO LieHa 6a3ncHOro akTuBa byaeT CHUXATbCS.

Pacuer pnmHaHCcOBOro pesynbraTta: npubbiib UK YObITOK MO UCTEYEHUN CPOKa
XU3HU (DblOYEPCa PACCUMTLIBAETCS Kak pasHMULA MEXAY LEHOW OTKPbITUS MO3ULMK U P 6asucroro acrusa
LIeHOM ucnonHenus. Ecnm LeHa UCnonHEHUs NPeBbIWAET LEHY OTKPbITUS, MHBECTOP
nony4yaet yb6bITOk. ECnyM UeHa WCMOMHEHUS HWXe LeHbl OTKPbITUS, WHBECTOP
nosnyyaeT npubbinb.

TakuM o06pasoM, pa3mep MpubbLIIM MO hbloYEPCY HeorpaHuyeH, Takke Kak U v
y6biToK. CyLlecTByeT pUCK NOTEpsSiTb BCE B/IOXKEHHble CPeACTBa, M MHBECTOPY DOEICK
NpUAETCS BHECTU AOMOMHUTENbHbIE NNATEXW, 3HAYUTENbHO MpeBbILIAlOWME pa3Mep

13Ha4anbHoO BNoXeHHoro o.

>

Be3ycnoBHo, (hMHaHCOBbIN pe3y/bTaT MHBECTOPa 3aBUCWUT FNMaBHbIM 06pa3oM OT €ro CTpaTeruu. BbllenpuBeAeHHbIE pacyeTbl (MHAHCOBOrO pesynbTata no
OTKPbITON MO3ULMK BO (bloYepce BKNIOYAKOT BCE AOXOAbI/YObITKM, CBSA3aHHbIE C KONEBGaHUSMM LiEH caMoro 6asuMCHOM0 akTBa. B HUX He y4WTbIBAIOTCS pacxoabl
Ha 6pokepckoe 06CNyXUBaHUE UM MHblE COMYTCTBYIOWME pacxodbl. Hanorosble acrnekTbl TakXKe HE YYMUTBIBAIOTCS B BbILLIEU3NOXEHHbBIX CLEHAPUSX.

KomMuccumn m mHble pacxopbl

Ha CpouyHOM pblHKe MoCKOBCKOW Bupxu Telikep (Moa TelKepoM MOHUMAETCS YYaCTHUK TOProB, 3ak/OYalolMii CAENKW MO YXKE BbICTABNEHHbIM 3asiBKaM)
yNiaumBaeT GUPXKEBYIO U KIIMPUHTOBYIO KOMUCCUM 3a OTKPbITUE U 3aKpbITUE CAENKU. Melikep (Y4acTHUK TOproB, KOTOpbIi BbICTABASET 3asiBKy Y B CTakaH NepBbiM)
KOMMCCHIO He NNaTuT. 3a yAepXXaHue OTKPbITOM MO3ULMM MO KOHTPaKTy KOMUCCUSI He B3UMAETCsl. 3@ UCMONHEHUE KOHTpaKTa B3UMAETCs KIIMPUHIOBasi KOMUCCHS.
Pa3mepbl Bcex TapudoB MOXHO HalTu Mo agpecy https://www.moex.com/s93. HyXHO yunTbiBaTb, YTO 6POKEp TakKe B3VMAET KOMUCCUIO C KaXAoW onepauuu,
pasMepbl 6POKEPCKO/ KOMUCCUM YCTaHaBNMBAIOTCS CaMUM GPOKEPOM M ykasaHbl B BalleM J0roBope 6pokepckoro o6ciyxuBaHus. [Ans TOBapHbIX (blOYEpPCoB Ha
ToBapbl MUPOBOro AMK ycTaHOB/NEH CNeayoLMi pa3Mep CyMMapHOM koMuccuu (BUpXXEBOI U KIIMPUHIOBOIA):

1 Mnowaakor NepBMYHOro Aonycka Anst (bloUYepcHOro KOHTPakTa Ha kakao siBnsietcst ICE Futures U.S.:


https://www.moex.com/s93
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CyMmMapHas 6a3oBasi cTaBka KOMMCCUM

Ipynna KOHTPaKTOB NpW 3aK/1II04EHUN CAEI0OK Ha OCHOBaHMMU NpU 3aK/1II04EHNN CAEJIOK Ha OCHOBaHUMU
aApecHbIX 3asiBOK, B3MMAETCsl C KaXKA0W CTOPOHbI 6e3apecHbIX 3aABOK,
no caenke B3WMaeTcs Nno cAesikaM Telikepa
ToBapHble KOHTPaKTbI 0,0044% 0,0132%

Ycnoeus «BbIX0Aa» M3 NpoayKTa

MockoBckasi Bupxka He MOXET yka3aTb PEKOMEHAYEMbI Nepuo YAEpKaHWsi OTKPLITOW MO3WULMM MO KOHTPaKTy, MOCKOMbKY OH 3aBUCUT OT MOTPeBHOCTEN
MHBECTOPa. MaKCUMMarbHbIii CPOK yAepXKaHUsi MO3ULMU OrpaHWUYeEH AATOW MCMOMHEHUS| KOHTPaKTa, MUHUMANbHBIA HE OrpaHWYeH HWYeM. Mo3uuMs MOXET 6biTb
3aKpbiTa MyTeM 3aK/YEHUS OPCETHON CAENKN C KOHTPAKTOM.

Bpokep MoXeT noTpe6oBaTb OT MHBECTOPA 3aKPbiTb MO3WULMIO MO KOHTPAKTY SIM60 CaMOCTOSTENBHO NMPUHYAWUTENBHO 3aKPbiTh MO3UUMIO KIIMEHTA A0 HACTYM/EHUS
MOMEHTA 3KCMMpaumu.

06s13aTenbCcTBa N0 BHECEHUIO rapaHTUIiHOro o6ecneueHus

B MOMEHT COBEpLUEHWSI CAENKN Y YYaCTHUKOB CAENKM GNIOKMPYETCS YacTb MM MPOLEHT OT HOMUHAJMIbHOW CTOMMOCTM KOHTpaKTa — rapaHTuiiHOe obecneyeHue
(nanee — IO)(https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep O onpeaenser HKL, B cooTtBeTcTBUM C MpuHuUMnammn pacyeta MO Ha CpoyHOM
pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHUkM knaupuHra (6pokepbl) MOryT NPUMEHSTb AN CBOMX KIMEHTOB MHAMBUAYanbHble
HaCTpoVikv NapaMeTpoB, BAMSIOWMX Ha pa3mep [O.

BaXHO OTMETWUTb, YTO MEXaHW3M YrpaBfeHus puckamMy Ha CpPOYHOM pblHKE MOCKOBCKOM BMpXuW npeanonaraeT yCTaHOBMEHWE FpaHML, LEHOBOrO Kopuaopa no
KaXXAOMy KOHTPaKTy C KaXAblM CPOKOM MCMOSHEHUs. B xoae TOProB LeHa Ha (blouepc U3MEHSIETCS B NMPOMEXYTKE MeXay BEpPXHEN VM HMIKHEW rpaHuuen
LIEHOBOro KOpuaopa, NMpu 3TOM NPeAyCMOTPEeHbl MeXaHW3Mbl M3MEHEHWS! FpaHuL, LIEHOBOrO KOPMAOPA B 3aBUCUMOCTU OT KOHBIOHKTYPbI pblHKA. MOHUTOPUHI W
M3MEHEHWE TpaHuL, LIEHOBOrO KOpMAOPa hbloYepCHbIX KOHTpakToB ocywectsnseT HKO HKL (AO) B cootBetcTBuM C MeTtoaukon onpeaenenns HKO
"HaunoHanbHbIi_KnvpuHroBbivi LieHTp" (AkumoHepHoe 06LecTBO) pUck napaMeTpoB Ha CPOYHOM pbIHKE. PUCK-NapaMeTpbl, UCMONb3yeMble Ans MOHUTOPUHIA W
W3MEHEHWs1 TPaHuL LIEHOBOrO KOpuAopa (PbloYepPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbiAKe. W3MeHeHne rpaHuL LeHOBOro KOpWAOpa COMpOBOXAAETCS MepecyeToM
rapaHTuiiHoro obecneyenuns (FO). WM3MeHeHWe rpaHuL LIEHOBOrO KOpMAOpa MOXET OCYLUECTBMSTLCS KakK B TEYEHWE OCHOBHOW TOProBOWM Ceccuu, Tak W BHE
TOProBoW ceccuu.

XKano6bl n npeanoxxeHns

PO3HMYHbIE MHBECTOPbI MOTYT HanpaBUTb CBOW MPEANIOXEHWUs Wan anobbl 6pokepy wnn 6aHKy, C KOTOPbIM OHW COTPYAHWYAIOT. Xanobbl B OTHOLLEHWUM
[lesTenbHOCTM MOCKOBCKOWM BUpXuK MoryT 6biTb HanpaBneHbl B MUCbMEHHOM BuAae Mo agpecy 125009 r. Mocksa, Bonblwoi Kucnoeckui nep., A4. 13 unum no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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