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Llenb nokyMeHTa:
KntoueBoi MHGOpMaLMOHHbIA AokyMeHT (KUA). He sBnseTcs peknaMHbiM MaTepuanoM. NHdopMaums npuBeaeHa AN NOHUMaHUS CyLLECTBEHHBIX XapaKTepUCTUK
1 pUCKOB (PMHAHCOBOrO NPOAYKTa, @ Takxe ANs yA06CTBa ero cpaBHeHUs C APYrMMU (DMHAHCOBLIMM MPOAYKTaMu

Mpoaykr:

®bloyepcHble KOHTPaKTbl Ha TOBapbl MWPOBOFO arpoMpOMBILLIJIEHHOrO KoMmmnekca — @blovepcbl Ha TOBapbl MWPOBOrO arponpoMbILIEHHOTO KOMMIeKC—
MockoBckast Bupxa | PbiHkM (moex.com)

KoHTakTbl: +7 (495) 363-3232 email: Derivatives@moex.com

Ony6nukoBaHo: UioHb 2025r.

Brumarmne! L [poayKT He SB/1SeTCs [IPOCTLIM 1 MOXET ObiTb C/IOKHbIM /15 [OHUMAHMS.
II. Mpeayrnipexaenns:
1. Bbl MOXeETE I0TEPSATL BO/IBbLLE, YEM BIIOXW/IN
2. CpescTsa He 3acTpaxoBatHbl (He rapaHTypoBarbl) rocyaapCcrBoM.

MpoayxT (Bua, poxoa, NopsiAoK ero pacyera)

Bupa: ObloyvepcHbli KOHTPAKT Ha TOBapbl MMPOBOTO arporpoMbILLIEHHOrO KOMMJEKCa SIBNSIETCS NPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM B COOTBETCTBUM C
DepepanbHbIM 3akOHOM 0T 22.04.1996 N 39-03 «O pblHKe LeHHbIX Gymar».

XapakTepucTukm (bbro4EepCHOro KOHTpaKTa:

Mo coctosiHio Ha 20.05.2025 Ha CpoYHOM pbiHKE MOCKOBCKOW 6MpXW B TOBapHOM CEKLMM TOPryeTcs pacyeTHble (bloYepcHbIE KOHTPaKTbl HAa TOBapbl MMPOBOIO
arpornpoMbILLNEHHOr0 KOMMJIeKca, 6as3ncHbIM aKTUBOM KOTOPbIX SIBASIOTCS Kakao, kode M anenbCuMHOBbIN COK. OAMH NOT KOHTpakTa paBeH 10 kunorpammam ans
kakao, 10 dyHTOB Ans kode n 100 dhyHTOB ANsi anenbCMHOBOro coka. Cneumdukaumsi KOHTPaKToB NpeacTaBneHa Ha canTe (https://fs.moex.com/files/26822). B
cneunduKaumm 1 Cnucke napamMeTpoB ykasaHbl koA koHTpakTa (COCOA, COFFEE, ORANGE), eavHuua M3MepeHus pacyeTHOM LieHbl (B py6nsix 3a 0AuH KMnorpamMm
Ans kakao u B gonnapax CLUA 3a oguH dyHT Ans kode U anenbcHOBOrO COKa), MUHUManbHbIM war ueHbl (0,1 ans kakao; 0,001 ans kode M anenbCMHOBOrO
COKa), CTOMMOCTb MUHMMasbHOrO Lwara ueHbl (1 pyb. ans kakao, 0,01 gonnap CLA ans kode v 0,1 ponnap CLUA ana anenbCMHOBOrO COKa), MOPSIAOK pacyéTa,
HauMCNEHNs U CMUCAHWUS BapUALIMOHHOW Mapxu, MOPSIAOK MCMOMHEHUS! KOHTpakTa. HoMuHanbHbIi 06beM KOHTpakTa npeAcTaBnsieT coboii npousBeneHue
pacyeTHOI LieHbl KOHTPaKTa Ha YacTHOE OT AeNeHWs CTOMMOCTY Lara LeHbl Ha MUHUMarbHBIW LAr LieHbl, YKa3aHHble B crneuvdbukaumm.

MprobpeTas KOHTPAKT, MOKYNATeNto AOCTaTOHHO YNAaTUTh MWL YacTb WK NMPOLEHT OT HOMMHANBHOW CTOMMOCTU KOHTpaKTa — rapaHTuiiHoe obecreyeHve (panee
— TO)(https://www.moex.com/ru/derivatives/go_futures.aspx). Pa3mep 'O onpeaensieTcs KIMPUHFOBOM OpraHu3auMeld — LEHTPanbHbIM KOHTpareHToM —
HauvoHanbHbiM - KnupuHrobiM LleHTpom B cooTBeTcTBUM C [paBunamu knvMpuHra HeGaHKOBCKOM KpeauTHOW OpraHv3aumuu-LEHTPanbHOro KOHTpareHTa
«HauwoHanbHbIM KnupuHrosbii LieHTp» (AKLMOHepHoe o6LiecTBo). YacTb IV. MpaBunia KAMpUHra Ha CPOYHOM pbiHKe M lMpuHuMnamu pacyeta MO Ha CpoyHOM
pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281).

B KOHLe Kaxaoro TOproBOro AHSI ONpeAensieTcs pacyeTHas LeHa gbtovepca, M Npubbinb UM yOBITOK MO NO3MLMM NpeablAyero AHA — WMHbIMW ClI0BaMM,
HauucnseTca BapuaLMoHHas Mapxka. Pa3mMep BHECEHHbIX AEHEXHbIX CPeACTB AO/HKEH NOAAEPXKMBATLCA HA MUHMMAbHOM YPOBHE, COOTBETCTBYOLLEMY pa3mepy 0.
®UHAHCOBbLIN pe3ynbTaT OT yAepXaHUs MO3ULMKM MO KOHTPAKTY MOXHO MONYYUTb [0 €ro UCMOMHEHMUS!, MyTEM COBEPLUEHUS MPOTMBOMONOXHOM (OdCceTHON) caenku
C 3TUM Xe KOHTPaKTOM. 3aKpbiTHE MO3ULMM MO KOHTPaKTy BO3MOXHO B /10601 TOProBbiii AeHb, BKIKOYas NMOCNEAHWUI TOProBblid AeHb. TakuM o6pasoM, nokynaTtenb
(blOYEPCHOrO KOHTPaKTa OTKPbLIBAET MO3WLMIO MOKYMKOW (blouepca, a 3akpblBaeT MO3WULMIO CAENKOW NPOAaXu 3TOro e KOHTpakTa. lpoaaBel, OTKpbiBaeT
no3uuMIo NyTeM npofaxu dbloyepca, M 3aKkpbiBaeT MO3WULMIO MOKYMKOW 3Toro e blovepca. O6LwmMii hMHAHCOBLIM pe3ynbTaT Mokynatens/npoaasla paBeH
CyMMapHOI BapyaLMOHHOW Mapxe 3a BeCb Nepuoj yAep>XaHWsi OTKPbITOW MO3ULMK MO KOHTPaKTY.

dbloyepchbl Ha Kakao aBTOMATUYECKU UCTIONHSIOTCS B MapTe, Mae, uiosie, CeHTAOpe U Aekabpe B TOProBbiii AeHb, NPeAWEeCTBYOWMIA NocneaHUM 10 TOproBbiM AHSM
Mecsila MCMOMHEHUS! KOHTPaKTa B BEYEepHIolo ceccuto. ®blodepchbl Ha Kode aBTOMaTUYeCKW WCMOMHSIOTCS B eBpane, anpene, WIOHe, aBrycte u Aekabpe B
TOProBblii AeHb, MPEeALIecTBYIOWMI NOCNeAHUM 6 TOProBbIM AHSAM Mecsili@ MCMOSIHEHUS KOHTPaKTa B BEYEPHIO ceccuto. dbloyepchl Ha amnenbCUMHOBBIA COK
aBTOMATMYECKN UCTOMNHSIOTCS B SHBape, MapTe, Mae, utone, CeHTsbpe, HOS6pe B MepBblli TOProBbli AeHb MecsUa M roaa UCMOMHEHWS! KOHTPaKTa B BEYEPHIOO
ceccuio. [laxe ecnim MHBECTOP He COBEPLUMT O(CETHYIO CAENKY A0 3aKpbiTWS, BapuaLMOHHas Mapxa OyAeT HauucneHa Ha ero cYeT Mo pesysbTaTaM UCMONHEHUS
KOHTpaKTa, ero (h“HaHCOBbIVi pe3ynbTaT B MOCNEAHWI TOProBbld AeHb KOHTpakTa 6yAeT paBeH pa3Huue MeXAy LEHOW MCMOMHEHUS! KOHTpaKTa W mocneaHemn
pacyeTHO LieHOW KOHTpaKTa npeabiayLiero ToproBoro AHs. ECM MHBECTOP OTKPbIT MO3ULMIO MO KOHTPaKTy B MOCAEAHWM TOProBbld A€Hb KOHTPaKTa, TO €ro
(WHAHCOBLIN pe3ynbTaT GyAeT paBeH pasHuLe MeXay LEHOM UCMOMHEHWS! KOHTPaKTa M LiEHOW OTKpbITUS no3uumn. Ha CpoyHOM pblHke MOCKOBCKOM Bupxu
0[JHOBPEMEHHO TOPryloTCst pbroyepchbl Ha ToBapbl MMPOBOro AMK € pasHbIMW CpOKaMu UCMONHeHUS. MOCMOTPETb KONMYECTBO 3aBEeAEHHbIX CPOKOB, a TakXe y3HaTb
MHbOPMaLMIO 0 Toprax Nno KaxAoMy KOHTPaKTy MOXHO Ha cTpaHuue https://www.moex.com/ru/derivatives/contracts.aspx?p=act.

MpoaykT npeaHa3sHayeH AN BCeX TUMNOB MHBECTOPOB, HO Ba)XHO OTMETUTb, YTO TOProB/si NPOU3BOAHbLIMU (bMHaHCOBbIMVI WHCTPYMEHTaMu
noagxoauT He BC€M MHBECTOpaM, TaK KakK conpshkeHa C HaJiudMeM pUcCKa (bMHaHCOBI:IX noTepb OT BJIOXKEHUN CpeAcTB. PblouepcChbl ABNAIOTCA
UHCTPYMEHTOM, KOTOprﬁ TOPryercs «C nJjie4HomMm>», 4YTO nNoapasyMeBaeT, UTO NOKynas KOHTPAKT, UHBECTOPp MJIaTUT TOJIbKO 4acCTb CTOMMOCTU
KOHTpPaKTa, a Heé BCHO CYMMY L€JIMKOM, HO LieHOBble konebaHus MOryT NpUBECTU K NOTepsaMm, npeBbillaloOlWMM CYMMY CpeacTB, ynJlaye€HHbIX 3a
OTKpbITUE No3uuun. Takum 06p330M, Toprossiss Npon3soaHbIMU d)VIHaHCOBbIMM WHCTPYMEHTaMy, Tpe6yeT OT MHBECTOpa KBaﬂM(bMKaI.lMVI, 3HaHuA
npoAayKTa, onbiTa COBepLUeHUs caesiok C d)blo'-lepcaMM WIn ApyruMm npoayktTamMm C KpeauTHbIM «MJjieHomM»>», yCTOﬁ‘IMBOCTM PUCKY U TOTOBHOCTHU
HecTun y6bITKVI cBepx BJIOYKEHHOM CYMMbl.

Puckn

X T —

Hu3kumii ypoBeHb pycka BbICOKMI YPOBEHD PUCKa
VYposenb pucka: 7

PUCK MOXET CH/TbHO BaPbMPOBATLCS B 3aBUCHMOCTY OT CPOKA
YAEDKaHNS OTKPBLITON 1103uLun. TaKKe CyLYECTBYET psg CTpatermi

C OrpaHn4eHHbIM PUCKOM. TeM HE MEHEE, CyLECTBYET PUCK TOrO,

YTO MHBECTOP GYAET BbIHYIACH 3aKPbITh MMO3NLMIO CO 3HAYUTETILHBIMU
110TEPAMA.


https://www.moex.com/ru/derivatives/commodity/oil/
https://www.moex.com/ru/fyuchers-na-kakao
mailto:Derivatives@moex.com
https://www.moex.com/ru/derivatives/go_futures.aspx
https://www.nationalclearingcentre.ru/catalog/0302/281
https://www.moex.com/ru/derivatives/contracts.aspx?p=act
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Puckn

+  CyMMapHblii MokasaTe/lb puUcka MOKa3blBAaeT HACKO/bKO Bbllle BEpPOSITHOCTb MOTEpb MO JaHHOMY MPOAYKTY M3-338 PbIHOYHbIX KONebaHWii Mo CPaBHEHMIO C
ApYrMMM npogykTamu. o Hallel OLeHKe, PUCKOBAHHOCTb (hblOUEPCOB Ha ToBapbl MMpOBOro AlMK oueHMBaeTcs Ha 7 u3 7 6annoB, UYTO COOTBETCTBYET
MaKCUMasbHOMY PUCKY.

* B HeKkoTopbix Crlyyasix BBUAY HeBMaronpusTHLIX PbIHOYHbIX KONebaHui (B TOM Yucie yXoAa LieHbl B OTpULIATENbHYIO 30HY) MHBECTOPY NpUAETCS BHECTU
BOMOJHUTENbHBIE IEHEXHbIE CPEACTBA NSt KOMMEHCALMK YBbITKOB MO (blovepcHoi no3uumn. O6wmii y6bITOK, KOTOPbIi MHBECTOP NMOHECET B pe3ysbTaTte,
MOXKET 3HAUUTE/IbHO NPEBbICUTb B/IOYKEHHYIO CYMMY.

*  CpouHblli pbIHOK OBecneuyvMBaeT TOprv (UHAHCOBLIM WMHCTPYMEHTOM, HO HM MoCKOBCKasi Bupxa, HM MapKeT-MeyiKepbl He rapaHTUpYIOT MpUCYTCTBUE
JIMKBUZHOCTU Ha MHCTPYMEHTE B /t060I MOMEHT BpeMeHW. [MaBHbIM 06pasoM, NIMKBMAHOCTb 3aBUCUT OT Haluuus Crpoca U NPeAnoXeHus Ha pbiHKe. Bbicokas
TOproBasi akTUBHOCTb, Habniogaemas B onpeaeneHHbli MOMEHT BPEMEHU, HE FapaHTUPYET ee Hanuuue B MooV ApYrovi MOMEHT BPEMEHU.

+  [lokynka wnu npojaxa @blOYEpCHOrO KOHTPakTa MOXET 6biTb COMPsXKEHA C BbICOKMM YPOBHEM pUCKa. TOProBAsi MPOWU3BOAHBIMM  (DUHAHCOBBLIMM
VHCTPYMEHTaM1 TpebyeT Hanuuusi 3HaHUi O MpoAyKTe W ero puckax. Mpubbiib UK YELITOK MO (bOYEPCHOM MO3WULUMKM 3aBUCUT OT pasHWLbl LieHbl 3aKpbITUs U
LieHbl OTKPbITUSI KOHTpaKTa. PacueTHas LieHa dbloyepca 3aBUCUT OT psga (hakTOpOB, TakUX Kak: ABWKEHME LieHbl 6a3nCHOTO akTuBa, OXMAAHW WHBECTOPOB,
HOBOCTHbIX CO6bITUI. KpoMe Toro, pasmMep Npubbinu unu ybbiTka Mo nosvumuu Bo dbiodepce Ha ToBapbl MUpPOBOro AMK cUbHO 3aBUCUT OT TOrO, Kak WHBECTOP
MCMOMb3yeT CaM MHCTPYMEHT. Tak, (bloYepCHbIfi KOHTPAKT MOXET MUCMOJb30BaThCs Kak MHCTPYMEHT YrpaBneHusi puckamu (XemkUpoBaHusl) MoTepb Ha pbiHKe CMoT
WM NoTepb OT APYruX BUAOB OMEPALMOHHON AeSTENbHOCTY, CUIbHO 3aBUCALLEN OT AMHAMMKMU LieHbl KOHKDETHOTO 6a3MCHOr0 akTuBa, UHCTPYMEHT MOXET 6biTb
MCMOMb30BaH, Kak anbTepHaTUBHOE BNIOXKEHUE CPEACTB C Lie/blo MONYYEeHNUs! MHBECTULIMOHHOM MpUGLINK.

WcnonHeHne KOHTPaKTa Ha Kakao

B COOTBETCTBMM CO CMNCKOM MapaMeTPoB LieHa UCMONHEHNSI KOHTPaKTa Ha Kakao paccuMTbIBaeTcs no gopmyne:

Plucn = PLMex * K1 * K2, rge:

PLIMexx — nocneaHsist ony6inkoBaHHas Mo MToraM TOProB Ha MHOCTPaHHbIX MAIOLaAKaX pacyeTHasi LeHa 6MpxeBoro (blouepcHOro KOHTpakTa Ha kakao CLUA (B
ponnapax CLUA) ¢ 6nvxailiMM CPOKOM UCMOSTHEHUS B AATy OnpefeneHns UeHbl UcnonHeHus KoHTpakTa. B ciyyae pacxoxaeHus LeH (blouepcoB Ha MHOCTPaHHBIX
nnowaakax npuopuTeT 6yaeT MMeTb pacyeTHas LieHa NJIoWazKM NeEPBUYHOIO AOCTYNa (hblOYEPCHOMO KOHTPaKTa Ha kakaol;

K1 — koapduumeHT nepeBoaa KOTUPOBKM 13 1 TOHHbI B 1 kunorpamM, paseH 1/1000 (oaHa ThicauHas);

K2 — kypc nonnapa CLUA k poccuiickoMy py6iio, onpeaeneHHoMy B AeHb MCMONHEHUs KOHTpaKTa B COOTBETCTBUM C MeToauKol pacyeTa (pMKCMHroB MOCKOBCKOM
Bupxu, yTBEpXaAEHHOW Bupixelt 1 ony6nnkoBaHHOW Ha caiite Bupxu. B cnydae oTcyTCTBUS 3HaYeHUs! PUKCUHIA Ha MOMEHT WUCMOJIHEHUS! KOHTPaKTa 3HayeHue
Kypca ponnapa CLLUA paBHO nocnepHeMy ony6nvmkoBaHHOMy BaHkoM Poccum kypcy gonnapa CLUA k poccuiickoMy py6io Ha MOMEHT McronHeHus KoHTpakTa.

UcnonHeHne KOHTpaKTa Ha kode

B COOTBETCTBMM CO CMMCKOM MapaMeTpPOB LieHa UCMOIHEHUS KOHTPaKTa Ha Kode M anenibCMHOBbLIV COK paccuMTbiBaeTcs no dopmyre:

PlUucn = PLUmMex * K1, rge:

PLIMex — nocneaHss onybnmkoBaHHasi Mo MTOraM TOProB Ha MHOCTPaHHbIX MOLaAKax pacyeTHasi LeHa 6upxeBoro gbouepcHoro KoHTpakTa Ha Kode C
COOTBETCTBEHHO C 6/MKaNLLMM CPOKOM MCMONHEHUS B AaTy onpeaeneHus LeHbl UCnonHeHus KoHTpakTa. B ciyyae pacxoxaeHust LeH (blo4epcoB Ha MHOCTPaHHbIX
NoLWaaKax NpuopuTeT 6yaeT MMETb pacyeTHas LeHa NOLWAAKK NEPBUYHOMO A0CTyNa (bloYEepPCHOro KOHTpakTa Ha kodel;

K1 = 1/100 (ans nepeBoaa U3 LEHTOB Aonnapa B Aonnapbl)

WcnonHeHMe KOHTPAKTa Ha anesibCMHOBbIW COK

B COOTBETCTBUM CO CMMCKOM MapaMeTpoB LieHa UCMOIHEHWUS! KOHTPaKTa Ha anesibCMHOBBIN COK paccuuTbIBaeTCs no dopmyne:

PlUucn = PLUmMex * K1, rge:

PLiMex — nocneaHss ony6nkoBaHHasi MO MTOraM TOProB Ha MHOCTPaHHbIX MoLiaKax pacyeTHas LeHa 6MpXXeBoro hbloYepCHOro KOHTPaKTa Ha anenbCHOBbIN
COK COOTBETCTBEHHO C 6IMXKANLLMM CPOKOM UCTIONIHEHMS B AATy OnpeaeneHus UeHbl cnonHeHus KoHTpakTa. B cinydae pacxoxaeHus LeH dbioyepcoB Ha
MNHOCTPaHHbIX NJOWaAKax NpMopuTeT 6yaeT UMETb pacyeTHas LeHa NIoLwaaKu NePBUYHOMO AOCTyNa hbloYEPCHOrO KOHTPAaKTa Ha anenbCUHOBLIN COK;

K1 = 1/100 (ans nepeBoaa U3 LEHTOB Aonnapa B A0nnapbl)

HwxenpueeaeHHble rpadukv NOKasblBaAOT MPUGbINb/YBLITOK MO (DbIOYEPCHON MO3ULMM HA MOMEHT WCMONHEHWUS B 3aBUCMMOCTU OT AMHAMUKU LieHbl 6a3ncHOro
aKTnBa. X MOXHO MCNOMb30BaTh ANt CPABHEHUS C rpaduKaMu BbINAAT MO APYrMM MPOU3BOAHLIM UHCTPYMEHTaM, U306PaXXeHHbIMW B COOTBETCTBYIOLMX KNOYEBbIX
MH(MOPMALIMOHHBIX [OKYMEHTaX.

MpeacTtaBneHHble rpacdukn AEMOHCTPUPYIOT NiULb BO3MOXHbIE BapuaHTbl MOJyYeHUs AoXofa MO WHCTPYMEHTaM, HO He SIBNSAOTCA TOYHbIM €ro OTPaXXeHWEM.
®UHaAHCOBLIN pe3ynbTaT MHBeCTopa 6yaeT, rnaBHbIM 06pa3oM, 3aBUCETb OT ABWKEHWSI LieHbl 6a3ncHOro akTuea. Mpacduky MokasblBaloT MpubbIIb/Y6LITOK Mo
no3uuMM Npu 3aaHHOM YPOBHE LieHbl 6a3UcHOro akT1Ba. Ha ropusoHTanbHOW OCM MokasaHbl BO3MOXKHbIE 3Ha4YeHWe LieHbl 6a3UCHOr0 aKkTMBa, Ha BEPTUKANbHON —
npubbINbL/YOBITOK NO bOYEPCHOMY KOHTPaKTY.

Nokynka broYEepPCHOro KOHTpPaKTa Ha ToBapbl MupoBoro AMNK Mp6bink
MuHMManbHass CyMMa BJIOXKEHMI: COOTBETCTBYET pa3Mepy rapaHTUIHOIo
obecneueHus

OxxupaHuMa wuHBecTopa: PoiHOK Ha noabéme. [okynasi @blouepc, MHBECTOP
OXUAaeT, YTo LeHa 6a3ncHOro akTMBa BblpacTeT.

Pacuer ¢pmHaHCOBOro pesynbrata: npubbiib UM YOBITOK MO UCTEYEHUN CpOKa
XKU3HWM bloYepca pacCUMTHIBAETCS KaK pasHuUa Mexay LEHOW WCMonHeHus *
no3uUMU U LIEHOM OTKPbITUS. ECM LieHa MCMOSIHEHWSI MPEBbLILWAET LieHy OTKpbITUS,
MHBECTOP MOJSlyYyaeT npubbinb. ECnM LeHa MCMONHEHUS HUXKE LeHbl OTKPbITUS,
MHBECTOP NOJTyYaeT yObITOK.

TakuM 06pa3oM, pa3mep nNpubbIM MO (blOYEPCY HEOrpaHWYeH, Takxke Kak U
ybbiToK. CyllecTBYeT PUCK MOTEPSTb BCE BJIOXKEHHbIE CPEeACTBA, W WMHBECTOPY T YGbITOK N0 ANMHHOIA NO3KLMM
NpUAETCS BHECTU AOMONHUTENbHbIE MATEXM, 3HAYMTENbHO MpeBbillatowme pasmep Y6bITOK

M3HayanbHo BnoXxeHHoro 0.

P BaAIUCHOND aKTHEZ

Mprbbink MO AAMHHOK NO3MUMK

Mpoaaxa dbOYEPCHOro KOHTPaKTa Ha TOBapbl MMpoBoro AMNK Mpubbine
MuHMManbHass CyMMa BJIOXKEHWI: COOTBETCTBYET pasMepy rapaHTUIHOro ———— MpmBbinb N0 KOPOTKOH NO3MUMK
obecneveHus

o YBbITOK NO KOPOTKOA NO3WLIAK
OxxmpaHMa wuHBecTopa: PoiHOuYHbIM cnaa. [MpogaBasi btouepc, MHBECTOP

OXUAaeT, YTo LeHa 6a3ncHOro akTMBa byaeT CHUMXATbCS.

PacueTr ¢puHaHCOBOro pesysnbrata: npubbiib UM YOBITOK MO UCTEYEHUWU CpoKa
XKM3HW (bbloYepca PaccUMTLIBAETCS Kak pasHMLa MeXay LIEHOW OTKPbITUS NO3ULMK U p
LieHOW uUcronHeHus. ECM LieHa UCMOTHEHNS! NPEeBbILIAET LieHY OTKPbITUS, MHBECTOP EEEBIDIIE
nonyyaet ybbITOK. ECAM UeHa WCNOMHEHUS HWXEe LeHbl OTKPbITUS, WHBECTOP
nonyyaet npubbInb.

TakuM 06pa3oM, pa3mep nNpubbIM MO (blOYEPCY HEOrpaHWYeH, Takxke Kak U
ybbIToK. CyllecTBYeT PUCK MOTEpSTb BCE BJIOXKEHHbIE CPEeACTBA, W WMHBECTOPY
NPUAETCS BHECTU AOMONHUTENbHbIE NAATEXM, 3HAYMTENbHO MpeBbillatowme pasmep
M3HayanbHo BnoXxeHHoro 0.

>

-

YBbITOK

1 MnowWaaKon NepBMUYHOro Aomnycka Ans (bloUepCHbIX KOHTPAKTOB Ha Kakao, kode 1 anenbcHoBbIN cok aBnseTcs ICE Futures U.S.:
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Be3ycnoBHo, (hMHAHCOBbLIN pe3ynbTaT WHBECTOPA 3aBWUCUT raBHbIM 06pa3oM OT ero cTpaTteruu. BobllwenpuBeaeHHble pacyeTbl UHAHCOBOroO pesynbTata Mo
OTKPLITOM MO3MLMK BO hbtoYepce BKIKOYALOT BCE AOXOAbI/YObITKM, CBSA3aHHbIE C KONEBGAHMSMM LIEH caMoro 6a3nCHOMO akTMBa. B HUX He YUYMTLIBAKOTCS pacxodbl
Ha B6pokepcKkoe 06CNYXXMBAHWUE WU MHbIE COMYTCTBYIOLWME pacxodbl. HanoroBble acnekTbl TakXKE HE YYUTLIBAIOTCS B BbILLEN3NIOXEHHbIX CLEHAPUSIX.

KoMuccum n nHble pacxoabl

Ha CpoyHOM pbiHKe MOCKOBCKOW Bupxu Teiikep (MOA TEMKEPOM MOHUMAETCS YYaCTHUK TOProB, 3aK/KYAIOWMIA CAENKW MO YXKE BbICTABMEHHLIM 3asiBKaM)
YNNauMBaeT GUPXKEBYIO W KIIMPUHIOBYIO KOMUCCUM 33 OTKPBITUE U 3aKpbiTUE CAENKU. Melikep (YY4acTHUK TOProB, KOTOPbIV BbICTABASET 3asiBKy Y B CTakaH NepBbiM)
KOMWUCCUIO HE MaTUT. 33 yAepXaHUe OTKPLITOM MO3WULMM MO KOHTPAKTy KOMWUCCUS| He B3UMAETCS. 3a UCMOSIHEHUE KOHTPaKTa B3UMAETCS KIMPUHrOBasi KOMUCCHSI.
Pasmepbl Bcex TapudoB MOXHO HalTv mo agpecy https://www.moex.com/s93. HyHO yuuTbiBaTb, YTO BPOKEP TaKXXe B3MMAET KOMUCCUIO C KaXKAOW orepauuu,
pasMepbl 6POKEPCKON KOMUCCUM YCTaHAB/MBAKOTCS CaMUM 6POKEPOM M yKasaHbl B BalleM AOroBope 6poKepckoro ob6ciy>kmBaHus. [ns ToBapHbIX (blOYEPCOB Ha
ToBapbl MMPOBOro AMK yCTaHOBMEH CNeAyoWwmUin pa3Mep CyMMapHOM KOMUCCUU (BUPXXEBON U KNMPUHIOBOIA):

CyMmMmapHas 6a3oBasi cTaBka KOMUCCUM

F'pynna KOHTPaKTOB NpU 3aK/1II04EHUN CAEJIOK Ha OCHOBaHUMU NPy 3aK/IFDYEHNN CAENOK HA OCHOBAHUM
afpecHbIX 3asiBOK, B3MMAETCS C KaXKA0W CTOPOHbI 6e3aApecHbIX 3asBOK,
no caenke B3UMaeTCs Mo CAeNKaM Telikepa
ToBapHble KOHTPaKTbI 0,0044% 0,0132%

YcnoBus «Bbixoaa» U3 Npoaykra

MockoBckass Bupxa He MOXeT ykasaTb peKOMeHﬂyeMbll)'l nepuoa yaepxaHus OTKprTOIZ no3numMn No KOHTPAKTY, MOCKOJIbKY OH 3aBUCUT OT I'IOTpesHOCTeﬁ
WHBECTOpa. MakcuManbHbIv CPOK yAep>XaHua No3vumu orpaHnyeH [aTOW MCMOMHEHUs KOHTPaKTa, MUHUMaNbHbIA He orpaHuyeH Hu4eMm. Mo3uums MoxeT 6bITb
3aKpbiTa NyTEM 3aKNO4YEHUA OCbCeTHOl‘;I CAENIKU C KOHTPaKTOM.

Bpokep mMoxeT I'IOTpesoBaTb OT MHBECTOPA 3aKpbiTb MO3NLUKUIKO MO KOHTPaKTy Mo CaMoCTOATENBHO NPUHYAUTENBHO 3aKpbIiTb MO3ULUUIKO KNIMEHTA A0 HACTYN/eHUsA
MOMEHTa 3Kcnupaunu.

06s13aTenbCcTBa N0 BHECEHUIO rapaHTUiiHOro o6ecneueHus

B MOMEHT COBEepLUEHMSI CAENKN Y YYaCTHUKOB CAENKM GNIOKMPYeTCs YacTb WM MPOLEHT OT HOMWHAJbHOW CTOMMOCTM KOHTpaKTa — rapaHTuiiHoe obecneyeHue
(nanee — IO)(https://www.moex.com/ru/derivatives/go_futures.aspx). Pasmep O onpepenser HKL, B cooTtBeTcTBUM C lMpuHumnammu pacyeta O Ha CpoyHOM
pbiHke (https://www.nationalclearingcentre.ru/catalog/0302/281). YyacTHukn knaumpuHra (6pokepbl) MOryT NPUMEHNTb AN CBOMX K/MEHTOB MHAMBUAYaNbHble
HaCTpoViKv NapaMeTpoB, BAMSIOWMX Ha pa3mep [O.

BaXHO OTMETWUTb, YTO MEeXaHW3M yrnpaB/eHus puckamMy Ha CpOYHOM pblHKe MOCKOBCKOM BMpXu npeanonaraeT yCTaHOBMIEHWE FpaHuML, LEHOBOrO Kopuzopa no
KaXXAOMy KOHTPaKTy C KaXAblM CPOKOM MCMOSHEHMs. B xoae TOProB LeHa Ha (blouepc U3MEHSIETCS B NMPOMEXyTKe MeXay BEpPXHEN ¥ HMIKHEW rpaHuuen
LIEHOBOro KOpuaopa, npy 3TOM NPeayCMOTPEeHbl MeXaHW3Mbl U3MEHEHWS! FpaHuL, LIEHOBOrO KOPWAOPA B 3aBUCUMOCTU OT KOHBIOHKTYPbI pblHKA. MOHUTOPUHI W
M3MEHEHWE rpaHuL LEHOBOro Kopuaopa bloyYepcHbIX KOHTpakToB ocylectsnsieT HKO HKLL (AO) B cooTBeTcTBMM C Mertoaukoi onpegenenuns HKO
"HaunoHanbHbIVi KnnpuHroBbiv LieHTp" (AkumoHepHoe 06LLecTBO) puck napameTpoB Ha CpPOYHOM pbIHKE. PucK-napaMeTpbl, UCMonb3yeMble Ansi MOHWUTOPUHIA W
V3MEHEHWS rpaHuL LEHOBOrO KOpuAopa (PblOYEPCHbIX KOHTPAKTOB AOCTYMHbI MO CCbUIKe. W3MEHeHne rpaHuvL LEHOBOro KOpWAOpa COMpOBOXAAETCA MepecyeToM
rapaHTuiiHoro obecneyeHuns (FO). M3MeHeHWe rpaHuL LieHOBOrO KOpMAOpa MOXET OCYLLECTBMSTbCS KaK B TEYEHWE OCHOBHOW TOProBOWM Ceccuu, Tak W BHe
TOProBoW ceccuu.

XKano6b! n npeanoxeHns

PO3HMYHbIE MHBECTOPbLI MOMYT HanpaBUTb CBOW MPEANOXEHWUs Wan xanobbl 6pokepy wmnm 6aHKy, C KOTOPbIM OHW COTPYAHWYAIOT. Xanobbl B OTHOLLEHWUM
AesTenbHOCTY MOCKOBCKOW Bupkn MoryT 6biTb HanpasfieHbl B MUCbMEHHOM Buae no agpecy 125009 r. MockBa, bonbwon Kucnoeckuit nep., 4. 13 wunm no
3NEKTPOHHOM MoyTe help@moex.com.

https://www.moex.com
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